Federal Deposit Insurance Corporation
3501 N. Fairfax Drive, Arlington, VA 22226 Legal Division

April 12,2016

TO: Executive Secretary

FROM: Karen L. Main
Counsel, Legal Division

SUBJECT: Meeting with the American Bankers Association and Others to Discuss the Notice
of Proposed Rulemaking Regarding Recordkeeping for Timely Deposit Insurance
Determination

On April 7, 2016, FDIC staff (Marc Steckel, Teresa J. Franks, R. Penfield Starke, and Karen L.
Main) attended a meeting with staff from the American Bankers Association (“ABA”), The
ClearingHouse, SIFMA, and the Consumer Bankers Association. Representatives of a number
of commercial banking organizations and attorneys from the Sullivan & Cromwell LLP law firm
participated by phone. The participants from those organizations and associations are identified
and listed on Attachment A as provided by the ABA.

FDIC staff began the meeting with a brief discussion of the issues which influenced the
development of the Notice of Proposed Rulemaking. The ABA and other participants raised a
number of concerns regarding brokered deposits and trust deposit accounts. They suggested
identifying and exempting certain types of deposits by regulation so that the application process
to request exemption from compliance with the requirements would not apply. Another
recommendation was to allow the covered institutions to submit joint applications for exceptions.

The time frames provided for compliance with the recordkeeping and information technology
requirements of the proposed regulation were also discussed. FDIC staff described the process
for requesting an extension to comply with various aspects of the proposed regulation.

Questions were raised regarding what assistance the FDIC would provide to the covered
institutions to facilitate their implementation of the final rule’s requirements. Finally, FDIC staff
and the participants discussed the requirement that a covered institution’s board of directors must
sign the annual attestation letter confirming compliance with the final rule’s requirements. One
participant suggested that the covered institution’s senior management could assume that
responsibility. '
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ATTACHMENT A
FDIC Proposal on Recordkeeping for Timely Deposit Insurance Determination

Ally Financial Inc.
Susan Green
Richard Grossi
James (Jim) Kreig
Michele Lieber

Bank of America Corporation
Todd Barnett
Mark Bartley
Bill Blocker
Betsy Bodien
Virginia Bonaro
Tracy Bower
William (Bill) Bridy
Robert Clowers
Jay DeDomenico
Jeremy Dorin
Amber Gaffney
Sonia Garner
Allison Gladstone
Evan Hanna
Dan Hartstein
Brooke Hogan
Amina Kaal
Kathleen Kerrigan
Richard Knaub
Fred La Plante
Chuin Lee
Laura Leigh Lewis
Marla Lewitus
Linda McLaughlin-Moore
Kenneth Miller
Katherina Mumford
Josh Murawski
Erin Noonan
Latonza Pettus
Valerie Redmond
Tlana Reed
Lori Reese
Ines Rodriguez
Darbie Sale
George Semen
Everett Seymour
Jennifer (Jen) Smith
Willilam Templeton
John Towey
Barbara Watson
Alicia Wells-Smith
Phillip (Phil} Wertz
Sondra Williams
Charles (Chuck) Wilson
Adria Youngblood




Bank of New York Mellon
Cristina Cobb
Nida Ikram
Edward Lydick
Eli Peterson
Patricia Somaiah
Jennifer Xi
Jiren (Jack) Xu

Bank of the West / BNP Paribas
Patricia Cantu
Cristina Cobb
Hazel Domingo
Ashish Kapur
Paul Landau
Mark Locatelli
Justin McKellar
Cameron Menteer
Joseph Pangrazio
Peter Philbrick
Jacob Sorensen
Joshua Suhey
Greg Thorneycroft




FDIC Proposal on Recordkeeping for Timely Deposit Insurance Determination

Barclays Group USInc.
Emma Bailey
Larry Drexler
Walt Phifer

BB&T Corporation. .
Chris Bradley
Lauren Cunningham
Priscilla DeLuca
Blair Diamond
Virginia (Gina) Dinkins
Carrie
William (Will) Kutteh
Roger Lieber
Bruce MacPherson
Robert Magill
Tracy Mathews
Lisa McDougald
Cindy Powell
Brian Roberts
Joshua Suhey
Shelley Trogdon

BBVA Compass
David Breland
Chris Butler
Mike Carlson
Mike Holden
BMO Harris
Timothy Cox
Daynor Carman
Denise Jordan
Jill Just
Abas Kanu
Andrew Karp
Lorraine Waller
Capital One Financial Corporation
Sebastian Astrada
Simon Fairclough
Lisa Goodglick
Franco Harris
Robert Kidd
Michael (Mike) Liuzza
Andy Navarrete
James (Jim) Neilson
Erin Paul
Ms. Anh Quach
John Rayburn
Daniel Rosen
Doug Smith
Michael Turk




David Balcom
Brian Berness
Peter Bieszard
Siobhan Bodt
Patricia Brigantic
Ryan Brophy

June Carey Susan
Chapman Erik
Ciappetta William
De Pietto Thomas
Devine Luis
Franco

Ed Handelman
Carl Howard

Paula Jones

Peter Kowals
Arunprasath Kathiresan
Joanne Kauffmann
Rhonda Landau
Lester Levine
Rachel Lieff

Steve Micka
Catherine Monteith
Ray Panday
Sandeep Pati
Audie Pete Gary
Sheehan Kimberly
Sherrill Junko (June)
Shimizu Marjorie
Smith

Daniel Stern Gary
Sullivan Curtis Tao
Anthony Turiano
Monika Wuttke
Anthony Zitrin
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Citizens Flnanc1al Group, Inc.
Jim Arsenault
Brian Connolly
Mike Dickey
Paul (PJ) Doppke
Raymond (Ray) Dorado
Joyce Fillmore
Kristen Germani
Irene Huntley
Michael (Mike) Renfree
Dennis Smith
Mark ngale
ComericaIne.
DJ Culkar
Discover Financial Services
Patricia Bailin
Patrick Haggerty
Hazel Hall
T1m Schmldt
Edward Bade
Emmanuel Cruz
Dennis Hermonstyne
Doug Hollowell
Fifth Third Bancorporation
Michael Keefe
Steve McClain
Benjamin (Ben) Mendelsohn
Travis Short
Goldman Sachs
Brad Anderson
Alexander (Alex) Clark
Tanya Dorhout
Tom Fahy
Daniel Fishman
Adina Goldstein
Xin Lin
Sherry-Ann Mohan
Lindsey Morfin
Andrew Olson
Rosemary (Ro) Spaziani
Kelly Vendetti
Carolyn Zimmer
Sara Zuckerman
Huntington Bancshares Inc.
David Hodapp
Tlffany Swaln

Greg Baer Ma1y

Binder Sarah

Bossé Jeanine

Caliendo

Shiful (Shif) Chowdhury
Sara Chynoweth




Michael Cohen

Mark Colucy

Satyaki Ghosh Dastidar
Matthew Diffley

Lisa Dipsingh

David Dymkowski
Massimo Guglielmetti
Ashley Harris
Kathleen Juhase
Elizabeth Kurz
Rachel Leigh

Phil Lewis

Kathy McCulloch
Kathryn Plunkett
John Quirk

Traci Riege

Andres Romero

Todd Schmitter
Emma Waddell
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KeyCorp
Janet Clark Cassandra
Haddock Rosemary
Klee Richard (Dick)
Kopek Melissa Majkut
Scott Miller
Tim Nowak -

Jeffrey Smoltz

Manufacturers and Traders Trust
David Burstein
Largent
B.S. Mallets M.
Wood Marianne
Roche

Morgan Stanley |
Damaris Abeles
Andy Baer
Su Sun Bai
John Baldino
Priya Bindra
Davide Brocato
John Burns
Albert (Al) Cooley
Jillian Eng
John Galante
Rohit Goenka
Jennifer Greca
Julie Hobbs
Julie Ko
Aaron Nagano
Andrew Nash
Adeesh Setya

MUFG Union Bank
Leticia Anguiano
Joan DaPonte
Allan DelosSantos
Mark Gillett
Charity Lee
Riley Long
David McCambridge
Francis Scifo
Cassie Seay
Ivan Seda
Susan Somuri
John Trohan
Maureen Young

PNC Financial Services Group, Inc.
Rodney Abele
William Bullian
Linda Comella
Kevin Dolan
James (Jim) Edgar




Amy Erdlen

Kieran Fallon
Daniel (Dan) Gaffney
Joel Hawks

James (Jim) Keller
Dominic Labitzky
Andrew McMullin
Andrew Miller
Lisa Pickerell
Dawn Price

April Reibie
Michael Stein
Madeleine Thomey
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Popular, Inc. -
Lucy Diaz Canuelas
Brian Doran
Miguel Rodriguez Fonseca
Marfa De Lourdes Jiménez
Lori Ann Lastra
Angelica Rivera Lugo
Ana Pagan Ortiz
Javier Vargas Perez
Lissette Ponce
Camille Burckhart Portela
Edwin Padilla Rios Javier
Perez Rucabado Gustavo
Moraza Santiago Gloria
Santos

Regions Financial Corporation
Taylor Fendley
Hope Mehlman
JoAnna Newton
Nicholas (Nick) Podsiadly
Stan Williams
Kimberly (Kim) Wilson

Santander Holdings USA, Inc.
Michael Campbell
Richard (Dick) Montemerlo
Timothy (Tim) Sweeney
Jesse Villarreal
Paul Waters

State Street Corporation
Mitchel Appelbaum
Joseph (Joe) Barry
Grant Butler
Dolie Chacko Kevin
Courtney Nicholas
Dimascio Robert (Rob)
McKeon Maureen
Magner Snape
Jacquelyn Vines
Simon Zornoza

SunTrust Banks,Inc. |
McHenry Kane
Michael Lawrence
Jacqueline Maduneme
Patricia O'Toole
Laurie Pennington
Lisa Scheid
Toni Stanek
Martha Suggs

Synchrony Financial =
Joshua (Josh) Averill
James Madias




TCF Financial Corpdl'fatykioh,k o

Susan (Sue) Bode

Jeff Hanson

Brian Hurd

Marcia O'Brien

Mary Kay Swindlehurst

Timothy (Tim) Wegmann

N
Jarryd Anderson
Kent Andrews
Justin Benford
Edina Cavalli
Matthew (Matt) Elia
Richard Grossi
Andrew Kales
Andrea Kenyon
Ellen Patterson
Ellen Reilly Patterson
Beth Randall
Elizabeth (Beth) Randall

Kaycee Shoemaker
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U.S. Bancorp
John Axelson
Kyle Bakken
Mary Berger
Jeffrey Bloch
Bob Bradley
Karen Canon
Michael Cook
Patrick (Pat) Coughlin
Janice Decker
Michael Dubois
Jason Fincke
Andrew Gibbs
Robert Griner
Kevin MacMillan
Kevin Willen
Kevin Willen
Debra (Deb) Wilmsmeyer
Luke Wippler
UBS Financial Services Inc.
Jeffrey (Jeff) Alexander
Matthew Droskoski
Guy Francesconi
Darren McSpedon
Richard Mumford
Matthew Droskoski

anielle Reyes
Sarah Severson
‘Webster Bank
Thomas (Tom) Clark
Deborah Dowling
Amy Jones
Michele Kaplan
Thomas (Tom) Woodbury
‘Wells Fargo & Company
Ken Bonneville
Saundra Cannon
Erik Carcamo
Linda Choi
Deanna Ernest
Michael Gonzalez
James (Jim) Hanson
Rowdy Jones
Ted Teruo Kitada
Timothy Leary
Yon Lee
Dawn Mandt
Matthew McGrory
Camilla McDevitt
Daniel (Dan) Meade
James Nguyen
Cory Paape




Thomas (Tom) Pomeroy

Shirley Raymond

Wendy Rosner

Carolyn Schrader

Shephepe

John Stoker

Peter (Pete) Storrs

Shirley Thompson

B. Turner

John W

Matthew Wheeler

Bradley (Brad) Wilson
'WEX Bank, Midvale, UT

Steve Elder

Kirk Weiler

American Bankers Association
Hu Benton
Phoebe Papageorgiou
Rob Strand
Consumer Bankers Association
David Pommerehn
Securities and Financial Markets A
Sean Davy
Carter McDowell
Robert Rogerson
Seward & Kissel LLP
Paul Clark
Sullivan & Cromwell LLP
Willaim (Bill) Kroener
Rodgin Cohen
Mark Welshimer
The Clearinghouse
John Court
James Aloezos
Rob Hunter




