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SUBJECT: Meeting with the American Bankers Association and Others to Discuss the Notice 
of Proposed Rulemaking Regarding Recordkeeping for Timely Deposit Insurance 
Determination 

OnApril7, 2016, FDIC staff(Marc Steckel, TeresaJ. Franks, R. Penfield Starke, andKarenL. 
Main) attended a meeting with staff from the American Bankers Association ("ABA"), The 
ClearingHouse, SIFMA, and the Consumer Bankers Association. Representatives of a number 
of commercial banking organizations and attorneys from the Sullivan & Cromwell LLP law firm 
participated by phone. The participants from those organizations and associations are identified 
and listed on Attachment A as provided by the ABA. 

FDIC staff began the meeting with a brief discussion of the issues which influenced the 
development of the Notice of Proposed Rulemaking. The ABA and other participants raised a 
number of concerns regarding brokered deposits and trust deposit accounts. They suggested 
identifying and exempting certain types of deposits by regulation so that the application process 
to request exemption from compliance with the requirements would not apply. Another 
recommendation was to allow the covered institutions to submit joint applications for exceptions. 

The time frames provided for compliance with the recordkeeping and information technology 
requirements ofthe proposed regulation were also discussed. FDIC staff described the process 
for requesting an extension to comply with various aspects of the proposed regulation. 
Questions were raised regarding what assistance the FDIC would provide to the covered 
institutions to facilitate their implementation of the final rule's requirements. Finally, FDIC staff 
and the participants discussed the requirement that a covered institution's board of directors must 
sign the annual attestation letter confirming compliance with the final rule's requirements. One 
participant suggested that the covered institution's senior management could assume that 
responsibility. 
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Cindy Powell 
Brian Roberts 
Joshua Suhey 
Shelley Trogdon 
Theresa Watkins 

B:BVA .coD1pass 
David Breland 
Chris Butler 
Mike Carlson 
Mike Holden 

BMOHarris 
Timothy Cox 
Daynor Carman 
Denise Jordan 
Jill Just 
Abas Kanu 
Andrew Karp 
Lorraine Waller 

Capital One Financial Corporation: 
Sebastian Astrada 
Simon Fairclough 
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Catherine Monteith 
RayPanday 
Sandeep Pati 
Audie Pete Gary 
Sheehan Kimberly 
Sherrill Junko (June) 
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Michael Keefe 
Steve McClain 
Benjamin (Ben) Mendelsohn 
Travis Short 

Goldman Sachs 
Brad Anderson 
Alexander (Alex) Clark 
Tanya Dorhout 
TomFahy 
Daniel Fishman 
Adina Goldstein 
XinLin 
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Popular, Inc. 
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Kimberly (Kim) Wilson 
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Michael Campbell 
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Mitchel Appelbaum 
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U.S. Bancorp 
John Axelson 
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Jeffrey Bloch 
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Michael Cook 
Patrick (Pat) Coughlin 
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Michael Dubois 
Jason Fincke 
Andrew Gibbs 
Robert Griner 
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UBS Financial Services Inc. 
Jeffrey (Jeff) Alexander 
Matthew Droskoski 
Guy Francesconi 
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Richard Mumford 
Matthew Droskoski 
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Danielle Reyes 
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Webster Bank 
Thomas (Tom) Clark 
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James Nguyen 
Cory Paape 
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KITk Weiler 
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Sean Davy 
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Rodgin Cohen 
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John Court 
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