From: Tim Siegle <TSiegle@uvbank.net>

Sent: Monday, October 08, 2012 3:06 PM

To: Comments; 'regs.comments@federalreserve.gov'

Subject: Basil III

Please regard this email as our banks strong opposition to Basil lll. Implementing Basil Ill would have a huge negative

impact on our bank. Using the mark to market value of our investment portfolio creates much uncertainty. We could
have sufficient capital one quarter and be substantially undercapitalized the next, and the banks actual risk profile has
not changed. We would have to hold to maturity, which would actually not allow us to take gains when it is appropriate.

By pushing the capital requirements up, the return on equity will decrease and therefore will have a negative impact on
capital the banking industry can raise.

Because of these things, | highly encourage you to not proceed with Basil lIl.
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Our Roots Make Us Strungnr

Thank You,

Tim Siegle
President

United Valley Bank
www.uvbank.net
P: 701-265-8331

F: 701-265-4193

C: 701-520-0240

{Confidentiality Notice: www.uvbank.net/confidentiality.asp}




