BANK OF BENTON

P O BOX 467, BENTON KY 42025

Mr. Robert E. Feldman, Executive Secretary
Attention: Comments

FDIC

550 W 17t St NW

Washington, DC 20429

August 18, 2006

Re: Identity Theft Red Flags and Address Discrepanciee Under the Fair and Accurate Credit
Transactions Act of 2003. 12 CFR Parts 334 and 364

Mr. Feldman:

After reading the proposed rules under 12CFR Parts 334 and 364 regardmg new policies and
procedures, I Woﬂld like to- reg1ster my strong ob]ectl.on to thls proposal We believe very
strongly that our. ex1st1;og CIP. and BSA polr(:Ies and procedures provrde more than adequate
protechon to the consumer in the area of Identltg& Theft.. Estabhsfung additional policies and
procedures in these areas will place an undue burden on commuruty banks whose resources are
already strained under current regulations. ‘
According to the regulafory analysis pubhshed in the Federal Reglster on page 40802 the FTC
staff estimates that the average recurring burden for complylng with the address discrepancy
portion of the reg (Sectlort 315) will . be, approxunately 25 minutes. Many credit reports have
address dlscrepanc1es due to inpute errors; irt addltlon to small business owners who utilize both
a home and -3 busmess address, Reconcﬂlauon of every notlce of address discrepancy will
hamper our ab111ty to provide hmer customer? service. B
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Our Bank is comm1tted to the profecnon of our customers mformatlon and the safety and
soundness of our Bank. No further pohc1es or procedures in this’ area are necessary.
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