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Summary:  Staff of the Federal Reserve System and staff of the Federal Deposit Insurance 
Corporation participated in a phone call with representatives of SIFMA related to the proposed 
Guidance for Resolution Plan Submissions of Certain Foreign-Based Covered Companies.  
Representatives of SIFMA discussed certain issues described in SIFMA’s letter commenting on 
the proposal, including the proposed method for scoping the application of the proposal; changes 
to the U.S. operations of financial firms within the proposed scope; proposed changes to the 
guidance concerning payment, clearing, and settlement activities and derivatives; issues related 
to the capital and liquidity sections of the proposal; and suggestions for further tailoring 
expectations in the guidance.  In addition, representatives of SIFMA discussed the impact of 
resolution planning and related supervisory requirements on foreign banking organizations’ 
participation in the U.S. capital markets and national treatment and equality of competitive 
opportunity.  Representatives of SIFMA also inquired about the scope of the portfolio for the 
Federal Reserve System’s Large Institution Supervision Coordinating Committee.  Agency staff 
acknowledged receipt of SIFMA’s letter and their intent to consider all of the issues in the letter 
and raised on the phone call. 


