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EXH BIT C

RESOLUTI ON TRUST CORPORATI ON
AFFORDABLE HOUSI NG DI SPCSI TI ON PROGRAM

LAND USE RESTRI CTI ON AGREEMENT:
PURCHASE OF SI NGLE- FAM LY RESI DENCE OR CONDOM NI UM
BY RESI DENT HOUSEHOLD

ATTENTI ON:  THE DEED OF CONVEYANCE MUST STATE THAT THE PROPERTY | S
SUBJECT TO THI S AGREEMENT, AND THI S DOCUMENT MJUST BE RECCORDED
| MVEDI ATELY FOLLOW NG THE RECORDATI ON OF THE DEED I N THE LAND
RECORDS OF THE JURI SDI CTI ON I N WHI CH THE PROPERTY | S LOCATED.

This LAND USE RESTRI CTI ON AGREEMENT (the "Agreenent")
is entered into as of the day of
, , by and anong

(the "Buyer");
(the "Seller"); and the RESOLUTI ON TRUST CORPORATI ON
acting in its capacity as Receiver/ Conservator of
, (the "RTC"), and their respective
successors and assigns, with respect to certain real property and the
i nprovenents thereon, |ocated at

, and

havi ng the | egal description set forth on Exhibit A hereto
"Property").

The parties, intending to be lawfully bound, for good and
val uabl e consi deration, the receipt of which is hereby acknow edged,
do hereby agree as foll ows:

1. Term nation

a. Thi s Agreenent shall term nate automatically, w thout
further action by either the Buyer or the RTC, at 11:59 p.m on the
day of (the "Term nation

Date"), which is the date one (1) year after the date the Buyer
acquired title to the Property.

b. This Agreement shall terminate prior to the Term nation
Date, without further action by either the Buyer or the RTC, only on
such date that (i) a term nation statenent or a release of this
Agreenment, executed by the RTC, is recorded by the Buyer in the |and
records of the jurisdiction in which the Property is located; (ii) the
Property is transferred pursuant to a foreclosure proceedi ng
instituted by a Mortgagee (as defined bel ow) that extinguishes the
right, title and interest of the Buyer in the Property; (iii) a deed
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inlieu of foreclosure is executed by the Buyer to a Mrtgagee and
recorded in the land records of the jurisdiction in which the Property
is located; or (iv) a nortgage insured by the U S. Departnent of
Housi ng and Urban Devel opnent ("HUD') is assigned to HUD

C. For purposes of this Agreenment, "Mrtgagee" shall nean (i) a
federally insured financial institution; or (ii) an agency or
corporation in the business of making hone nortgage | oans that has made
a loan to the Buyer, secured by a first or second |ien on the Property,
for the purpose of financing the acquisition of, or the making of
i nprovenents to, the Property.

2. Buyer's Intention To Cccupy the Property for Twel ve (12) Months.
The Buyer does hereby certify to the RTC that the Buyer intends to
occupy the Property for at least twelve (12) nonths fromthe date of
this Agreenent.

3. Recapt ure Requi renent.

a. |f the Buyer, prior to the Term nation Date, (i) enters into
a contract with another party that results in the transfer or
conveyance of his/her interest in the Property or (ii) transfers or
conveys his/her interest in the Property, for paynment of noney, the RTC
shal | recapture seventy-five percent (75% of the amount of-any
proceeds fromthe resale that exceeds the sumof (A) the original sales
price for the acquisition of the Property by the Buyer, (B) the
reasonabl e and customary closing costs incurred by the Buyer in
connection with said acquisition (together, (A and (B) total
Dollars ($___ )), plus (C) the actual cost of any
i nprovenents to the Property made after the date of the Buyer's
acqui sition of the Property.

b. For purposes of this Agreenment, "actual cost of any
i mprovenents” shall mean such costs incurred and paid by the Buyer as a
result of repairs or other physical inprovenments performed on the
Property that are evidenced through invoices, receipts and |ike
docunent s.

4. Wai ver of the Recapture Requirenent. The RTC, in its sole

di scretion, may wai ve said recapture requirenent only for good cause
shown, which may include any necessary relocation of the Buyer. In the
event the Buyer desires to obtain a waiver of said recapture

requi rement, the Buyer nust notify the RTC, in witing, at the address
set forth below, setting forth the reasons for such waiver request.
The Buyer shall include a release of this Agreenent, in recordable
form prepared at the Buyer's sol e expense, with his/her waiver
request. After receipt of the Buyer's waiver request, the RTC shal
have sixty (60) days to either grant or deny the request; in the event
that the waiver request is granted, the RTC shall execute the rel ease
of this Agreenent, return said release to the Buyer and, upon the
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transfer of the Property, the Buyer shall record the rel ease, at
hi s/ her sol e expense, in the land records of the jurisdiction in which
the Property is | ocated.

5. Sale Prior to Termination Date. In the event that the Buyer
intends to transfer or convey his/her interest in the Property prior
to the Term nation Date, w thout a waiver of said recapture

requi rement, the Buyer nust notify the RTC, in witing and at | east
sixty (60) days prior to said transfer or conveyance, at the address
set forth below, of his/her intention and include the name and address
of the responsible closing agent, to be notified as described bel ow.
The Buyer shall include a copy of this Agreenent, copies of invoices
or other witten evidence of the actual cost of any inprovenents (in
accordance with Section 3 above), and a rel ease of this Agreenment, in
recordable form prepared at the Buyer's sole expense, with said
notification. The RTC shall execute the release of this Agreenment and
send it to said closing agent with instructions as to the cal cul ation
and paynent of the recapture anount set forth in Section 3a. above.
The cl osing agent shall record the release, at the Buyer's sole
expense, in the land records of the jurisdiction in which the Property
is | ocated.

6. Notice. All correspondence to the RTC shall be sent to the RTC
at the follow ng address: Resolution Trust Corporation, 801
Seventeenth Street, N W, Wshington, D.C. 20434-0001, Attention
Director, Affordable Housing Disposition Program

7. Rel ease of Existing Land Use Restriction Agreenent. The Property

is subject to that certain Land Use Restriction Agreenent between the

RTC and RTC recorded anong the | and records of County,
, i n [Book] at [ Page] :

(the "LURA"). The parties agree that, upon due execution and
recordation of this Agreenent, the LURA shall be term nated and

rel eased, solely with respect to the Property, w thout the necessity of
further action by any party.

IN WTNESS WHEREOF, the parties hereto have executed this Land
Use Restriction Agreenent as of the date first above witten

BUYER

By:
Name (print):
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SELLER

By:
Name (print):
Title:

RESCLUTI ON TRUST CORPORATI ON,
as Receiver/ Conservator (strike one)
for:

By:
Name (print):
Title:

[ ADD APPROPRI ATE ACKNOALEDGEMENTS FOR BUYER, SELLER, AND RTC]
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EXH BIT C

RESOLUTI ON TRUST CORPORATI ON
AFFORDABLE HOUSI NG DI SPCSI TI ON PROGRAM

LAND USE RESTRI CTI ON AGREEMENT:
PURCHASE OF SI NGLE- FAM LY RESI DENCE OR CONDOM NI UM
BY QUALI FYI NG HOUSEHOLD

ATTENTI ON:  THE DEED OF CONVEYANCE MUST STATE THAT THE PROPERTY | S SUBJECT
TO TH S AGREEMENT, AND THI S DOCUMENT MUST BE RECCRDED | MVEDI ATELY
FOLLOWN NG THE RECORDATI ON OP THE DEED I N THE LAND RECORDS OP THE
JURI SDI CTI ON I N WH CH THE PROPERTY | S LOCATED.

This LAND USE RESTRI CTI ON AGREEMENT (the "Agreenent”) is entered
into as of the day of
by and anong (the "Buyer");
(the "Seller"); and the RESOLUTI ON
TRUST CORPORATION, acting in its capacity as Receiver/ Conservator of
, (the "RTC"), and their
respecti ve successors and assigns, with respect to certain real property
and the inprovenents thereon, |ocated at

and having the | egal description set forth on Exhibit A hereto (the
"Property").

The parties, intending to be |lawfully bound, for good and val uabl e
consi deration, the receipt of which is hereby acknow edged, do hereby
agree as follows:

1. Ter m nati on.

a. This Agreenent shall term nate automatically, w thout further
action by either the Buyer or the Seller, at 11:59 p.m on the
day of , (the "Term nation
Date"), which is the date one (1) year after the date the Buyer acquired
title to the Property.

b. This Agreement shall terminate prior to the Term nation
Date, without further action by either the Buyer or the RTC, only on
such date that (i) a term nation statenent or a release of this
Agreenment, executed by the RTC, is recorded by the Buyer in the |and
records of the jurisdiction in which the Property is located; (ii) the
Property is transferred pursuant to a forecl osure proceeding
instituted by a Mortgagee (as defined bel ow) that extinguishes the
right, title and, interest of the Buyer in the Property; (iii) a deed
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inlieu of foreclosure is executed by the Buyer to a Mrtgagee and
recorded in the land records of the jurisdiction in which the Property
is located; or (iv) a nortgage insured by the U S. Departnent of
Housi ng and Urban Devel opnent ("HUD') is assigned to HUD

C. For purposes of this Agreenent, "Mrtgagee" shall nmean (i) a
federally insured financial institution; or (ii) an agency or
corporation in the business of making hone nortgage | oans that has
made a loan to the Buyer, secured by a first or second lien on the
Property, for the purpose of financing the acquisition of, or the
maki ng of inprovenents to, the Property.

2. Buyer's Intention to Occupy the Property as its Principal

Resi dence. The Buyer does hereby certify to the Seller that the Buyer
intends to occupy the Property as the Buyer’s principal residence for
at least twelve (12) nonths fromthe date of this Agreenent.

3. Recapt ure Requirenent.

a. |f the Buyer, prior to the Termnation Date, (i) enters into
a contract with another party that results in the transfer or
conveyance of his/her interest in the Property or (ii) transfers or
conveys his/her interest in the Property, for paynent of noney, the
RTC shall recapture seventy-five percent (75% of the anmount of any
proceeds fromthe resale that exceeds the sumof (A) the original
sales price for the acquisition of the Property by the Buyer, (B)
t he reasonabl e and customary closing costs incurred by the Buyer in
connection with said acquisition (together, (A and (B) total
Dol lars ($ )), plus (O the
actual cost of any inprovenents to the Property nade after the date
of the Buyer's acquisition of the Property.

b. For purposes of this Agreenment, "actual cost of any
i mprovenents” shall mean such costs incurred and paid by the Buyer as
a result of repairs or other physical inprovenments performed on the
Property that are evidenced through invoices, receipts and |ike
docunents.

4. Wai ver of the Recapture Requirenent. The RTC, in its sole

di scretion, may wai ve said recapture requirenent only for good cause
shown, which may include any necessary relocation of the Buyer. In the
event the Buyer desires to obtain a waiver of said recapture

requi rement, the Buyer nust notify the RTC, in witing, at the address
set forth below, setting forth the reasons for such waiver request.
The Buyer shall include a release of this Agreenent, in recordable
form prepared at the Buyer's sole expense, with his/her waiver
request. After receipt of the Buyer’s waiver request, the RTC shal
have sixty (60) days to either grant or deny the request; in the event
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that the waiver request is granted, the RTC shall execute the rel ease
of this Agreenent, return said release to the Buyer, and, upon the
transfer of the Property, the Buyer shall record the rel ease, at

hi s/ her sole expense, in the land records of the jurisdiction in which
the Property is | ocated.

5. Sale Prior to Termination Date. In the event that the Buyer
intends to transfer or convey his/her interest in the Property prior
to the Term nation Date, w thout a waiver of said recapture

requi rement, the Buyer nust notify the RTC, in witing and at | east
sixty (60) days prior to said transfer or conveyance, at the address
set forth below, of his/her intention and include the name and address
of the responsible closing agent, to be notified as described bel ow.
The Buyer shall include a copy of this Agreenent, copies of invoices
or other witten evidence of the actual cost of any inprovenments (in
accordance with Section 3 above), and a rel ease of this Agreement, in
recordable form prepared at the Buyer's sole expense, with said
notification. The RTC shall execute the release of this Agreenment and
send it to said closing agent with instructions as to the cal cul ation
and paynent of the recapture anount set forth in Section 3a. above.
The cl osing agent shall record the release, at the Buyer's sole
expense, in the land records of the jurisdiction in which the Property
is | ocated.

6. Notice. All correspondence to the RTC shall be sent to the RTC
at the follow ng address: Resolution Trust Corporation, 801
Seventeenth Street, N W, Wshington, D.C. 20434-0001, Attention
Director, Affordable Housing Disposition Program

7. Rel ease of Existing Land Use Restriction Agreenent. The Property
is subject to that certain Land Use Restriction Agreenent between the
RTC and Sel |l er recorded anong the | and records of Count vy,
, 1 n [Book] at

[ Page] , (the "LURA"). The parties agree that, upon due
execution and recordation of this Agreenent, the LURA shall be

term nated and rel eased, solely with respect to the Property, w thout
t he necessity of further action by any party.
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IN WTNESS WHEREOF, the parties hereto have executed this Land Use
Restriction Agreenment as of the date first above witten.

BUYER

By:
Name (print):

SELLER

By:
Name (print):
Title:

RESCLUTI ON TRUST CORPCORATI ON,
as Receiver/ Conservator (strike one)
for:

By:
Name (print):
Title:

[ ADD APPROPRI ATE ACKNOALEDGEMENTS FOR BUYER, SELLER, AND RTC]
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EXH BIT A TO
LAND USE RESTRI CTI ON AGREEMENT:
PURCHASE OF SI NGLE- FAM LY RESI DENCE OR CONDOM NI UM
BY RESI DENT HOUSEHOLD

LEGAL DESCRI PTI ON




