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From: David Otudeko <David.Otudeko@abi.org.uk>
Sent: Friday, December 22, 2023 5:09 AM
To: regs.comments@federalreserve.gov; Comments
Subject: [EXTERNAL MESSAGE] Regulatory capital rule: Amendments applicable to large 

banking organizations and to banking organizations with significant trading activity - 
(Federal Reserve Docket No. R-1813, RIN 7100-AG64; FDIC RIN 3064-AF29; Docket ID 
OCC-2023-...

Attachments: US Basel 3.1 NPR ABI Response Letter Final.pdf

Good Morning, 

Please find attached a letter from the Association of British Insurers (ABI) in response to the notice for 
proposed rule making titled “Regulatory Capital Rule: Large Banking Organizations and Banking Organizations 
With Significant Trading Activity”. 

We would welcome the opportunity to discuss the points outlined in this letter in more detail if useful to 
you.  We are also at your disposal if you have any questions so, please do not hesitate to reach out if this is 
the case. 

Regards, 
David 

David 
 

  
 

Otudeko 
  

Assistant Director, Head of Prudential Regulation 
 

Association of British Insurers (ABI) 
  

Direct Dial: 
 

+44 (0) 207 216 7635
 

Mobile: 
 

+44 (0) 775 984 1477
 

Email:  
 

David.Otudeko@abi.org.uk
  

I sometimes work flexibly, and I am sending this message now because it suits
me, but I don't expect you to read, respond or action it outside of your own  
working hours. 
   

Association of British Insurers 
One America Square, 17 Crosswall, 
London EC3N 2LB 
T: 020 7600 3333 | abi.org.uk 
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December 2023 

• 

The UK insurance and long-term savings market and the ABI 

The Association of British Insurers (ABI) is the voice of the UK’s world-leading insurance and long-term savings 

industry. A productive and inclusive sector, our industry supports towns and cities across Britain in building back a 

balanced and innovative economy, employing over 300,000 individuals in high-skilled, lifelong careers, two-thirds 

of which are outside of London. 

The UK insurance and long-term savings industry manages investments of over £1.9 trillion, contributes over £16bn in 

taxes to the Government and supports communities across the UK by enabling trade, risk-taking, investment and 

innovation. We are also a global success story, the largest in Europe and the fourth largest in the world. 

The ABI represents over 200 member companies, including most household names and specialist providers, giving 

peace of mind to customers across the UK. Please note we would be happy, and stand ready, to provide further 

information if this would be helpful to HM Treasury. 

For the purposes of this response, ‘insurers’ refers to insurance, reinsurance and long-term savings companies. 
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