
East: Bay Housing Organizations 

August 5, 2022 

James P. Sheesley 

Assistant Executive Secretary 

Attention: Comments RIN 3064-AF81 

Federal Deposit Insurance Corporation 

550 17th Street NW 

Washington, DC 20429 

Re: Community Reinvestment Act NPR Comments 

FDIC: RIN 3064-AF81 

Mr. Sheesley, 

East Bay Housing Organizations (EBHO} appreciates the opportunity to provide comments on the 

Proposed Rulemaking to the Community Reinvestment Act (CRA}. We thank the agencies for soliciting 

feedback on the proposals, towards the goal of strengthening the ability of the CRA to stabilize and 

revitalize communities, and better meet the credit needs of low and moderate-income (LMI} 

communities and communities of color in our state and throughout the country. We respectfully offer 

the following comments to ensure that the CRA continues to support the development of affordable 

housing, addresses critical concerns of racial equity and racial wealth disparities, and fulfills its 

Congressional mandate. 

EBHO is a non-profit, member-driven organization with over 400 organizational and individual 

members. For 38 years, we have worked to preserve, protect, and create affordable housing 

opportunities for low-income communities in California's East Bay by educating, advocating, 

organizing, and building coalitions. In Alameda and Contra Costa Counties, where we work, the CRA 

has motivated banks to provide critical loans and investments for affordable housing and economic 

development. CRA loans and investments from private lenders have provided critical financing for 

developing thousands of units of affordable housing units for low-income communities across the East 

Bay. 

The CRA has been hugely impactful in providing credit, investments, and financial services to 

underserved communities in California. Community Benefits Agreements negotiated by the California 

Reinvestment Coalition and allies have brought over $75 billion into low-income communities and 

communities of color. Since 1996, CRA-regulated banks have loaned $2 trillion to small businesses and 

community development projects in LMI neighborhoods. In affordable housing specific, the CRA has 

been essential to LMI communities and the organizations that serve them, by providing steadfast 
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acknowledge that the agencies suggest that community participation is to be expanded, however, 

there is little evidence for that in the proposal. Current CRA rules and implementation, as well as this 

proposal, do a poor job of encouraging and valuing community input. Community comments on exams 

are not solicited, and when provided, they are ignored. Community contacts are no longer used, and 

were never bank-specific, rather asking about community needs and how banks generally were 

performing, without rigor or accountability. Banks and relevant agencies should post all comments on 

bank performance on their websites, and provide a response. The agencies should actively solicit 

community stakeholder input on the performance of particular banks during CRA exams and bank 

mergers. Community Benefits Agreements (CBAs) should be encouraged as evidence that these 

standards can be met by the bank, and regulators should condition merger approvals on ongoing 

compliance with CBAs. In particular, community groups should be solicited for their views on bank 

practices relating to climate, displacement, discrimination, and other harms. 

EBHO appreciates the opportunity to comment on proposed CRA rules, and we urge that our 

comments and those from hundreds of other community-oriented groups will be heeded. Significant 

changes must be made to the final rule to ensure that borrowers and communities of color are 

considered under the nation's anti-redlining law, separate evaluations for community development 

lending and investing are retained to support affordable housing development financing, and that 

banks are appropriately penalized for harm caused to communities. We look forward to the agencies 

addressing these matters and the ultimate adoption of the revised regulations. 

Sincerely, 

Gloria Bruce Megan Nguyen 

Executive Director 
Policy Associate 
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