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August 5, 2022 

Re: RIN 3064-AFS l 

Dear Acting Chairman Gruenberg: 

The City of Dayton appreciates the opportunity to comment on the Notice of Proposed 
Rulemaking (NPR) regarding updating the Community Reinvestment Act (CRA). This NPR 

represents the most significant changes to the CRA regulation and exams in 27 years. Through 
this improvement, CRA will be more effective in bolstering bank reinvestment activity in 

underserved communities by creating more rigorous CRA exams and ratings. The NPR proposed 
some significant improvements in test rigor but the improvements are not across the board on all 
aspects of exams. The NPR also improved data collection and the breadth of geographical areas 
on exams but did not include race on exams. 

Persistent racial disparities in lending, an issue that hits home in Dayton, should compel the 

agencies to incorporate race and ethnicity in CRA exams. A recent national level 
analvsis showed continuing disparities in loan denials by race and that when people of color did 

receive home loans, their equity accumulation was less. The National Community Reinvestment 
Coalition (NCRC) as asserted in a paper that it is possible for changes to CRA to comply with 

legal standards if CRA were to specifically consider lending by race and ethnicity in 
geographical areas experiencing ongoing discrimination. By including race and ethnicity, CRA 

can identify and address persistent racial disparities that have direct impacts on quality of life 
and health outcomes. For communities who were severely redlined, like Dayton, this is vital for 

addressing ongoing racial inequities. 

Since CRA requires banks to meet the needs of communities, the agencies must elevate the 
importance of public comments regarding the extent to which banks meet needs. The agencies 
proposed to continue the current practice of sending any comments on CRA performance to 
banks and are also considering publishing comments received on agency websites. We urge the 
agencies to post comments on their websites and also to establish a public registry for 
community organizations to sign up if they wish to comment on CRA performance. In addition, 

we ask that the agencies publish a list of organizations that comment and that the agencies 





Thank you for your consideration. 

Sincerely, 

The Dayton City Commission 

Jeffrey J. Mims, Jr. 
Mayor 

Darryl Fairchild 

City Commissioner 

Matt Joseph 
City Commissioner 

Christopher Shaw 
City Commissioner 

Shenise Turner-Sloss 

City Commissioner 


