
August 5, 2022 

Via Electronic Submission 

Ann E. Misback 

Secretary 

Board of Governors of the Federal Reserve System 

20th Street and Constitution Ave. NW 

Washington, DC 20551 

James P. Sheesley 

Assistant Executive Secretary 

Federal Deposit Insurance Corporation 

550 17th St., NW 

Washington, DC 20429 

Chief Counsel's Office 

Attention: Comment Processing 

Office of the Comptroller of the Currency 

400 7th St., SW, suite 3E-218 

Washington, DC 20219 

Re: FRB Docket No. R-1769 and RIN 7100-AG29; FDIC RIN 3064-AF81; ace Docket ID OCC-

2022-0002 

To Whom It May Concern: 

The members of the Community Development Bankers Association (CDBA) respectfully submit 

the enclosed comments in response to the Notice of Proposed Rulemaking (NPR) published in 

the Federal Register on May 5, 2022 on reform of the Community Reinvestment Act (CRA). 

A. WHO WE ARE & WHOM WE SERVE

CDBA is the national trade association for the Community Development Financial Institutions 

(CDFI} bank sector. Our members are banks and thrifts with a primary mission of promoting 

community development, and many of our members are also minority depository institutions 

(MDls}. To be certified as a CDFI, a bank must demonstrate to the U.S. Treasury CDFI Fund1 that 

1 
The CDFI Fund is an agency of the United States Department of the Treasury. It was established through the

Riegle Community Development and Regulatory Improvement Act of 1994.
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of reporting is already due by March 1 (small business and HMDA) to make it feasible to 

submit new data points in barely a month. 

• Question 179. Would it be better to tie the timing of a change to the proposed small

business and small farm definitions to when the CFPB finalizes its Section 1071

Rulemaking or to provide an additional 12 months after the CFPB finalizes its proposed

rule? What are the advantages and disadvantages of each option?

We respectfully request that the Agencies exhibit flexibility in the implementation of

this rule relative to the timing of the release of the final Section 1071 Rulemaking. The

timing of the change to the small business and small farm definitions should have a

cushion of an additional 12 month from the CFPB's finalization of its proposed rule.

• Question 180. When should the Agencies sunset the Agencies' small business loan and

small farm loan definitions?

The definitions should "sunset" when they are no longer applicable for any exam data.

For example, a bank may have an "old" set of data in one year and a "new" set for a

different year the same exam period.

I. CLOSING

CDFI banks demonstrate on a daily basis how to make the "affirmative obligation" of CRA an 

outright priority. We urge the Agencies to recognize the contributions CDFI banks make as 

insured depositories and essential partners to the broader industry as "key in helping to meet 

the credit needs of low-or moderate-income individuals and communities." 

We appreciate your consideration. Please contact Brian Blake at blakeb@pcgloanfuncLorg with 

any comments or questions. 

Sincerely, 

Brian Blake 

Public Policy Director 
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