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Office of the Comptroller of the Currency 

400 7th Street SW, Suite 3E-218 

Washington, DC 20219 
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Assistant Executive Secretary 

Federal Deposit Insurance Corporation 

550 17th Street NW 

Washington, DC 20429 

Re: Joint Notice of Proposed Rulemaking, Community Reinvestment Act; Office of the 

Comptroller of the Currency, Federal Deposit Insurance Corporation, Federal Reserve System 

(87 Fed. Reg. 33,884 - 34,066, June 3, 2022) 

To Whom It May Concern: 

The U.S. Chamber of Commerce ("the Chamber") appreciates the opportunity to 

comment on the joint notice of proposed rulemaking ("NPR") on the Community Reinvestment 

Act ("CRA") by the OCC, Board, and FDIC ("Agencies"). We also appreciate the interagency 

coordination on the proposal that we requested with other organizations in a letter in 2021.1 

CRA's Purpose and the Evolution of Banking 

The Community Reinvestment Act, enacted in 1977, was landmark legislation designed 

to encourage financial institutions "to help meet the credit needs of the local communities in 

which they are chartered consistent with the safe and sound operation of such institutions."2 

The CRA has been a cornerstone of banking ever since and has helped banks meet the needs 

of communities across the United States. The Chamber supports the goals of the CRA and 

believes that access to safe and affordable credit is central to achieving the American dream 

and ascending the economic ladder. Our members work tirelessly to "serve the convenience 

and needs"3 of their communities and to fulfill the overarching goals of the statute. 

In over 40 years since CRA was enacted, the banking landscape has undergone 

monumental changes. Technological advancements like the internet and smart phones have 

led to a revolutionary rise in mobile banking, radically altering how customers interact with 

1 Joint Trades Letter to OCC on Joint Rulemaking on CRA (February 2021). Found at: b!JQ_§jj_bpi.com/wp=

content/u ploads/2021 /02/Fi nancia I-Trade-Associations-Joi nt-Comment-to-OCC-Th 1·esholds-N PR-Final-

2021.02.02. pdf 
212 U.S.C. § 2901(b).
312 USC §§2901(a)(1) and (3).


















