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Re: CECL and EGRRCPA Reporting Revisions
Ladies and Gentlemen:

The American Bankers Association (ABA)! appreciates the opportunity to comment on the Federal
Financial Institutions Examination Council’s (FFIEC) Notice of Proposed Rulemaking (the Proposal) to
modify FFIEC Forms 031, 041, and 051, commonly referred to as the Consolidated Reports of Condition
and Income (the Call Report). The Call Report provides data on individual banks, allows for trend
analysis of bank condition and trend information about the overall banking industry, and serves as the
basis for other reporting and policy analysis. Additionally, the data provided in the Call Reports serve as a
foundation for other required regulatory reporting. The Proposal would make revisions to address the
change in accounting for credit losses under the Financial Accounting Standards Board’s (FASB)
Accounting Standards Update (ASU) No. 2016-13 Financial Instruments — Credit Losses (Topic 326):
Measurement of Credit Losses on Financial Instruments (ASU 2016-13) and revisions resulting from the
Economic Growth, Regulatory Relief, and Consumer Protection Act (EGRRCPA).

With respect to the specific changes articulated in the proposal, as discussed more fully below, we have
identified five items that may benefit from additional clarification, that appear inconsistent with other
items, or we believe are minor errors.

Item 1: Page 49166 - As noted previously, ASU 2016-13 broadens the scope of financial assets for which
allowances for credit losses must be estimated. CECL is applicable to all financial instruments measured
at amortized cost (including loans held for investment and HTM debt securities, as well as trade and
reinsurance receivables and receivables that relate to repurchase agreements and securities lending
agreements). Regarding the underlined, to reflect an asset, receivables would relate to reverse repurchase
agreements and securities borrowing agreements.

! The American Bankers Association is the voice of the nation’s $17 trillion banking industry, which is composed of
small, regional and large banks that together employ more than 2 million people, safeguard $13 trillion in deposits
and extend more than $10 trillion in loans.








