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EXHIBIT .. -

10 - | The past four | E@'t@iﬂmf@w%
¥k _have seen rates rise on average
9 - * 300+ basis points over 1.2 years
8 -

Tightening Fed Fund  Period

Cycle Increase  (Days)
‘04 -'06 425% 735
'98 -'99 1.75% 329
'94 -'95 3.00% 371
‘87 -'88 3.25% 336

Average

3.06%
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Source: Bloomberg




	1543_001.pdf
	1541_001

