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Public Section 
1.1. Introduction  

To promote financial stability, Section 165(d) of the Dodd-Frank Wall Street Reform and 
Consumer Protection Act (the “Dodd-Frank Act”) and implementing regulations of the Board of 
Governors of the Federal Reserve System (the “FRB”) and the Federal Deposit Insurance 
Corporation (the “FDIC”) (the “Resolution Plan Regulations”) require any bank holding company 
with total consolidated assets of $250 billion or more (each a “Covered Company”) to 
periodically submit to the FRB and FDIC a plan for such company’s rapid and orderly resolution 
in the event of material financial distress or failure. Covered Companies include foreign banks 
that are treated as bank holding companies under section 8(a) of the International Banking Act. 
Banco Bilbao Vizcaya Argentaria, S.A., a multinational bank incorporated in and organized 
under the laws of the Kingdom of Spain, (“BBVA” or the “Bank”) is an foreign banking 
organization and a Covered Company under the Resolution Plan Regulations and is required 
to file this Resolution Plan with the FRB and the FDIC in its capacity as a foreign parent for its 
US-based branches, offices, agencies, and subsidiaries. 

Under the requirements of the Resolution Plan Regulations, Covered Companies are required 
to assess their US banking operations for the presence of Material Entities, Critical Operations, 
and Core Business Lines (each as defined in the Resolution Plan Regulations). This Resolution 
Plan identifies and evaluates the Material Entities (namely, its New York Branch and its US 
broker-dealer subsidiary, BBVA Securities Inc.) and the Core Business Lines of BBVA’s US 
operations and presents strategies for their rapid and orderly resolution. None of BBVA’s US 
business activities meet the standard of a Critical Operation (as defined in the Resolution Plan 
Regulations) since an interruption or termination of these activities is not likely to materially 
disrupt the respective markets. Therefore, a resolution of BBVA’s US operations would not pose 
any systemic risk to the US financial system or economy.  

Unless otherwise indicated, all financial information presented in this Resolution Plan is as 
of, or for the year ended, December 31, 2024. 

1.2. Background  
BBVA is a global financial group founded in 1857, with an extensive international presence and 
leading franchises in very attractive markets. It operates in more than 25 countries and has a 
leading position in the Spanish market, is the largest financial institution in México, and has 
leading franchises in Turkey and in select countries in South America.  

The sale of BBVA USA in 2021 resulted in the removal of the United States as a separate 
reporting segment in the Bank’s consolidated financial statements. The Bank has since retained 
its presence in the US market primarily through its branch in New York, New York (the "NY 
Branch") and BBVA Securities Inc. (“BSI”).   

https://docs.google.com/document/d/1lnS5X5vW2SsU2huGWqrvlObLmaFBvRSh1e-ROMemKaE/edit#bookmark=id.3znysh7


 

 

 

 

 

 4 

 

BBVA conducts its business through branches, offices, and subsidiaries in numerous countries 
globally. BBVA’s subsidiaries, which are subject to local banking regulations and are 
consolidated within the Bank, follow a corporate structure based on a decentralized model in 
which all subsidiaries are substantially self-sufficient in terms of capital and liquidity 
management, funding, operations, business oversight, and governance, subject however, to 
the corporate policies and oversight by BBVA as a parent. In addition, cross-sectional areas 
ensure the coordination of the different franchises by defining common corporate policies and 
procedures. BBVA's management structure is organized by business units (e.g., Corporate & 
Investment Banking, Commercial Client Solutions, Retail Client Solutions and Digital Banks) 
and by geographical areas (e.g., Spain, México, Turkey, Colombia, Peru, Argentina, Chile, 
Brazil, and Uruguay, among others). 

Overview of BBVA’s US Presence 

BBVA operates a Branch in New York, New York (the “NY Branch”) and, in September 2024, 
opened a Representative Office in Houston, Texas (the “Houston RO”), supporting CIB (defined 
herein) in the US, with special emphasis on energy transition. 

BBVA México, S.A., Institución de Banca Múltiple, Grupo Financiero BBVA México (“BBVA 
México”), a Mexican bank that is wholly owned by BBVA, operates an agency office in Houston, 
Texas (the "Houston Agency"), providing standard banking services to existing BBVA México 
customers.  

BBVA also operates four wholly owned subsidiaries: 

(a) BSI, a Delaware corporation and  broker-dealer registered with the Securities 
Exchange Commission (“SEC”) that engages in investment banking activities and 
institutional sales of fixed income securities; 
(b) BBVA Global Wealth Advisors, Inc. (“GWA”), a Delaware corporation and  investment 
adviser registered with the SEC based in Miami, Florida that provides investment 
advisory services to high net worth clients;  
(c) BBVA Global Wealth Insurance Agency, Inc. (“GW Insurance”), a Delaware 
corporation based in Houston, Texas. Pending applications and state regulatory 
approval of applicable insurance licenses, GW Insurance refers clients of GWA to an 
unaffiliated third-party insurance broker to help the clients obtain life insurance policies; 
and  
(d) BBVA Processing Services, Inc. (“BPSI”), a California corporation that employs and 
facilitates payroll payments to employees of the Houston Agency.  

Lastly, the Bank has a total share of participation above 99% in six limited partnership venture 
funds in the US: Propel Explorer Fund I LP (99.50%), Propel Explorer Fund II LP (99.50%), 
Propel Venture Partners Brazil US LP (99.80%), Propel Venture Partners Global US LP 
(99.50%), Propel Venture Partners US Fund I LP (99.50%) and Propel XYZ I LP (99.40%). 
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As of September 29, 2023, BBVA discontinued its representative office in San Francisco, 
California.  

BBVA’s Global Structure and Resolution Planning 

Since January 1, 2015, BBVA has been required to comply with Directive 2014/59/EU of the 
European Parliament and of the Council of 15 May 2014, which established a framework for 
the recovery and resolution of credit institutions and investment firms. In addition, since January 
1, 2016, BBVA has been required to comply with Regulation (EU) No 806/2014 of the European 
Parliament and of the Council of 15 July 2014 establishing uniform rules and a uniform 
procedure for the resolution of credit institutions and certain investment firms in the framework 
of a Single Resolution Mechanism and a Single Resolution Fund. The Single Resolution 
Mechanism comprises two elements: the Single Resolution Board and the Single Resolution 
Fund and is designed to ensure an orderly resolution of insolvent banks, while minimizing the 
impact on the European Union member states. As a result, BBVA is subject, among other 
things, to requirements for recovery and resolution planning, resolvability assessments and loss 
absorbing capacity requirements. 

Due to BBVA’s decentralized business model, BBVA has adopted a resolution strategy that is 
defined by its resolution authority, the EU Single Resolution Board, as Multiple Point of Entry.  
BBVA’s global resolution strategy does not contemplate that any US entity would need to 
remain in operation in order to promote the orderly resolution of other entities in the global 
corporate group.  

1.3. Material Entities  
A key component of resolution plans involves identifying and designating Material Entities—
subsidiaries or foreign offices of covered companies that, in the view of the Bank, are critical to 
the companies’ core operations, including those that provide essential services and 
infrastructure, or that are financially or operationally significant to the resolution of the Bank. In 
line with BBVA’s growth and strategic objectives, BBVA has proactively assessed and 
reclassified two of its US entities as Material Entities to further strengthen recovery and resolution 
planning and ensure operational continuity. 

1. NY Branch: the New York branch of BBVA operates pursuant to a branch license granted 
by the New York State’s Department of Financial Services (“NYDFS”) and engages in a 
range of permitted banking activities, but does not offer retail services to US clients. It is a 
branch of BBVA and, as such, is not a separate legal entity. 

2. BSI: BSI is a Delaware corporation with its principal place of business in New York and is a 
wholly owned subsidiary of BBVA. BSI is registered as a broker-dealer with the SEC and is 
a member of the Financial Industry Regulatory Authority (“FINRA”) and the Securities 
Investor Protection Corporation (“SIPC”). BSI engages in investment banking, financing 
transactions and institutional sales of fixed income securities. Its investment banking 
activities include securities originations, loan syndication services and advisory services. 
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Financing transactions include securities purchased under agreement to resell and 
securities sold under agreement to repurchase. BSI is a member of the Fixed Income 
Clearing Corporation (“FICC”), a subsidiary of the Depository Trust & Clearing Corporation 
(“DTCC”). For its fixed income business, BSI is self-clearing and can act in the role as 
principal, riskless principal, or agent.  

1.4. Core Business Lines   
As of December 31, 2024, BBVA’s primary line of business in the US is Corporate and Investment 
Banking ("CIB"). CIB is a full-service provider of products (i.e. traditional bank financing activity 
and trading and capital markets activity) and services catering to US and Latam corporate clients, 
clients, financial institutions and institutional investors. In adherence with the Resolution Plan 
Regulations, BBVA has identified the following Core Business Lines, based on US activity within 
its CIB space, consistent with this requirement:  

1. Global Markets (“GM”) provides products and services related to securities and derivatives 
markets to clients, including the origination, distribution and structuring of securities and 
investment solutions, as well as trading, hedging and other cash flow solutions in foreign 
exchange, interest rate and other over-the-counter swaps.  

2. Investment Banking & Finance (“IB&F”) provides lending products and services on a 
bilateral and syndicated basis to domestic and international clients in a range of industries, 
including traditional and bespoke products related to project finance, real estate finance, 
structured finance, fund finance and other general corporate finance needs of BBVA's 
clients.  

3. Global Transactional Banking (“GTB”) provides working capital solutions, transactions 
services for local and international commercial interactions, through letters of credit, 
discounting facilities, factoring, receivables financing, supply chain financing, import and 
pre-export facilities, and other structured trade finance solutions.  

The cessation of any of these business lines would not result in significant disruption in the US 
financial markets. For this reason, no Critical Operations have been identified for the purpose of 
this Resolution Plan.  

1.5. Consolidated Financial Information 
Please refer to Annex 1 for the consolidated balance sheet of BBVA Group as of December 31, 
2024. Figures have been prepared in accordance with International Financial Reporting 
Standards (IFRS) and are presented in EUR. 

1.6. Derivative and Hedging Activities 
BSI does not enter into derivative activity and derivatives are not a material component of the 
NY Branch’s balance sheet. Within the NY Branch, derivatives consist only of plain vanilla 
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forward rate agreements and non-delivery forward agreements intended to cover any loan-
related FX positions on its books. Derivative instruments are reported under trading assets or 
trading liabilities on the balance sheet and revaluation of positions are taken to the profit & loss 
statement.  

1.7. Payment, Clearing and Settlement Systems 
The NY Branch is a member of the Fed Automated Clearing House, Fedwire, Chips 
Clearinghouse for payment, clearing, and settlement activities. BBVA is an individual clearing 
member in CME for the clearing of IRS. BBVA is Netting Member of the Government Securities 
Division of FICC onboarded directly and not through its NY Branch. BSI is also a Netting 
Member of the Government Securities Division of FICC. BBVA holds membership in the Society 
for Worldwide Interbank Financial Telecommunication ("SWIFT") communications network for 
financial institutions, and it is through BBVA’s membership that select US entities of BBVA 
communicate with SWIFT.  

1.8. Description of Foreign Operations 
 

BBVA operates in over 25 countries and employs over 125,000 employees worldwide. BBVA’s 
multinational presence is organized under a decentralized and self-sufficient business model. 
Each foreign operation, including NY Branch, is managed locally with autonomy in capital and 
liquidity management, subject to corporate oversight. This structure enhances financial stability 
by containing intra-group contagion risks and allowing recovery actions to be tailored and 
executed at the local level as necessary. In addition, cross-sectorial areas ensure coordination 
and alignment across the Group by defining shared corporate policies and procedures and 
providing support services under standardized service level agreements. This structure enables 
NY Branch and BSI to maintain operational independence while benefiting from Group-wide 
practices and strategic direction. 

1.9. Material Supervisory Authorities 
BBVA, as a significant institution, is directly supervised by the European Central Bank ("ECB") 
under the Single Supervisory Mechanism. The Single Supervisory Mechanism refers to the 
system of banking supervision in EU countries participating in the banking union. It comprises 
the ECB and the national supervisory authorities of the participating countries, including the 
Bank of Spain. 

BBVA’s resolution authority is the Single Resolution Board. BBVA has a Resolution College 
comprised of authorities from jurisdictions1 where BBVA has a significant presence including, 
inter alia, the Single Resolution Board, the Bank of Spain, the Executive Resolution Authority 

                                            
1 Authorities from jurisdictions outside the European Union participate in the Resolution College as observers. 
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in Spain, the National Commission for Banking and Securities in México, the Institute for 
Protection of Bank Savings in México, and the Bank of México. 

BBVA is subject to extensive laws and regulations in connection with conducting banking and 
financial services in each country of operation. The relevant requirements are defined on a 
jurisdictional basis by the relevant government, central bank, regulatory authorities, or other 
applicable law. 

In the US, the FRB regulates BBVA’s consolidated US operations. BBVA is also regulated by 
the US Commodity Futures Trading Commission and the US Securities Exchange Commission 
and is a member of the National Futures Association and the Financial Industry Regulatory 
Authority. The NY Branch is licensed by the NYDFS and regulated and supervised by the 
NYDFS and Federal Reserve Bank of New York. BSI is primarily regulated by the SEC and is 
a member of FINRA. The Houston RO is licensed by the Texas Department of Banking (“TDB”) 
and regulated and supervised by the TDB and the Federal Reserve Bank of Dallas. BBVA 
México’s Houston Agency is licensed by the TDB and is regulated and supervised by the TDB 
and the Federal Reserve Bank of Dallas. BBVA Global Wealth Advisors, Inc. is primarily 
regulated by the SEC. 

1.10. Identification of Principal Officers 
 

The following individuals are Principal Officers of BBVA’s US CIB operations: 

 

Name Role/Title 

Regina Gil Head of CIB USA 

Diego Crasny Chief Financial Officer CIB USA; General Manager NY Branch 

Peter Jensen Chief Executive Officer BSI; Chief Operating Officer BSI 

Luis Alarcon Head of Global Markets USA 

Juan Carlos Sanchez Head of Global Transactional Banking USA 

Philip Schubert Head of Investment Banking & Finance 

  Nora Muñoz  Chief Financial Officer NY Branch 

 Stephen Moscara Chief Financial Officer BSI 

Pablo Gonzalez Leon US Chief Risk Officer 

David Laiz Head of Engineering 



 

 

 

 

 

 9 

 

Name Role/Title 

Andres Mendoza Head of Talent & Culture 

 Thomas De Simone Head of Legal 

  Pablo Lopez Head of Internal Audit 

John Juul Head of Compliance CIB USA 

Joseph Spinelli Chief Compliance Officer BSI 

Colin Murphy Operations Principal BSI 

 

1.11. Corporate Governance Structure and Processes Related to 
Resolution Planning 

BBVA’s Board of Directors is ultimately responsible for the governance of BBVA and its 
operations worldwide. BBVA’s Board of Directors has delegated managerial authority over the 
US operations to the US Country Manager, Javier Rodriguez Soler. The US Country Manager 
is responsible for overseeing certain functions of the BBVA Group entities and the offices in the 
US, including the establishment of the US Management Committee which plays a critical role 
in ensuring adherence with the highest standards of governance and accountability.  

BBVA’s US Management Committee consists of 10 members, many of whom also serve as 
Principal Officers of the US Corporate Investment Bank. The Head of CIB USA, Regina Gil, 
serves as Chairman of this Committee. The US Management Committee is tasked with the 
effective execution of BBVA’s strategic objectives, regulatory compliance, and the 
implementation of robust risk management practices. It serves as the central decision-making 
body for major operational matters, including financial performance monitoring, resource 
allocation, and the review of internal controls. The US Management Committee’s jurisdiction 
includes oversight and monitoring of all material matters related to CIB’s primary activities and 
exposures in the US, including executive matters and other non-CIB related operations, such 
as corporate governance and culture and conduct.  

BBVA’s US Risk Committee consists of nine voting members and is chaired by the US Head of 
Risk, Pablo Gonzalez Leon. The US Risk Committee’s authority includes oversight and 
monitoring of all material matters related to risk for BBVA in the US, including an independent 
Credit Quality Review function and the development of BBVA’s Enterprise Risk Management 
architecture. The US Risk Committee provides a forum to (i) monitor material risk for BBVA in 
the US (“Global Risk”), (ii) review and analyze Global Risk policy, and (iii) support the 
development of uniform Global Risk monitoring criteria and methodologies across BBVA USA. 
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The Chief Financial Officer NY Branch, Legal BBVA NY, Head of Supervisory Relations BBVA 
NY, and Head of Business Process Engineering BBVA NY make up the core team (the “Core 
Team”) responsible for the development, maintenance, approval, and submission of this 
Resolution Plan. The Core Team is the central point of contact for any questions or feedback 
during reviews conducted by the FRB and/or the FDIC.  

This Resolution Plan was approved in June 2025 by the US Risk Committee, US Management 
Committee, and the BBVA US Country Manager through authority delegated by BBVA's Board 
of Directors. 

1.12. Description of Material Management Information Systems 
BBVA's US operations rely on certain management information systems and reporting to 
monitor the key financial, operational, and risk-related aspects of its entities and business lines. 
BBVA has processes and controls in place to ensure the integrity of data. BBVA’s business 
continuity plan is designed to minimize disruption, maintain essential functions, and ensure 
stability for its US business operations, applications and systems. 

1.13. Resolution Strategy for US Entities 
This Plan describes the means by which BBVA believes it could achieve a rapid and orderly 
resolution of its material US operations in a manner that would preserve market stability and 
mitigate material disruption to the US financial system. 

In certain circumstances, including if BBVA’s NY Branch suspends payment of its obligations 
or is otherwise determined to be insolvent, the NYDFS, may, at its discretion, take possession 
of the “business and property” of BBVA that is located within the State of New York to satisfy 
and facilitate payment against the claims of creditors of the NY Branch. Such business and 
property may include: (i) all property of BBVA (real, personal or mixed, whether tangible or 
intangible) that is an asset of the NY Branch and is recorded on the books of the NY Branch 
regardless of where such property is located and (ii) all property of BBVA that is located within 
the State of New York State. 

The liquidation of BSI would be conducted by the SIPC pursuant to the Securities Investor 
Protection Act (“SIPA”). A SIPA proceeding would be commenced by SIPC whereby a court-
appointed trustee would supplant BSI’s existing management to take control of all property, 
premises, bank accounts, records, systems and other assets of BSI, overseeing the liquidation 
of the business and distribution of customer assets. Note, Title II of the Dodd-Frank Act and 
implementing regulations also permit federal regulators to resolve certain large broker-dealers 
that present a risk to US financial stability under an alternative insolvency regime for orderly 
liquidation; however, given BSI's relatively small size, modest scope of its activities, and narrow 
operational footprint relative to the US financial system, it is unlikely that under the Dodd-Frank 
Act, BSI would be deemed a covered broker-dealer subject to orderly liquidation.  
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Annex 1: BBVA Group Consolidated Balance 
Sheet 
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