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Depository Institutions
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Pursuant to Section 367 of the Dodd-Frank Wall Street Reform and Consumer Protection Act of 2010
and Section 308 of the Financial Institutions Reform, Recovery and Enforcement Act of 1989
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insured depository institution for which: (1) 51
percent or more of the voting stock is owned
by minority individuals; or (2) a majority of the
Board of Directors is minority and the community
that the institution serves is predominantly
minority. Ownership must be by U.S. citizens or
permanent legal U.S. residents to be counted in
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Policy Statement Regarding Minority Depository
Institutions provides additional information (see
Attachment 1).
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The FDIC’s published list of FDIC-insured minority depository institutions does not include women-owned or women-managed institutions
because they are not included in the statutory definition.
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