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Thank )\HI iiiI' thL' ilppnrliiiiity tu pnniik ciiniiicn(: tu th(' h:dl.'lal l)L'pusit InSlll'llCI.
(\)r¡iorati\lllS (1'1 He) spccilìc lL'qllL'stl11l th' ,ippriipriaiciicss iiltri'ating ri'cipll1caliiLposih

¡iLii~cd thn1ugh ~i Ilct\\lrk difli:rciily thaii tradiiioii:il "briikcrcd" depusils,

I haYi' Iic:ird lroiii nUlli'llHIS comiiunity banks in otlr districts. nul' states, :ll1d nationally ihat
!"1)1("s 1)J)P,1~i'd nikm:ikiiig wuuld inakL' ii iiah:rially iill11'C dillicult tur L'umlllUJlily banks to
allr,i.:t 11L'I.'\kd ttlnding lor lu.:alloans lrum h.cal sullCI'S, 11ll1dcrst:md that )'llll ha\c n:c.:i\.:d
~ihnut dH)()(I L'UIlJlCnts from hankl'rs and banking organizatiuns who laisi' seriuus COlll'TnS about
th;; prop(1s~li. which \\ould inipose a highcr insurance aSSI'SSI1L'lll on iiLposits ih:ii arc l'ultL'iit1y
inclllLkd iii thc iiLlinilion ol "lm1kL'r('d d-:pilSiis:' L',..n ihough ¡hesl. deposits ,11'1. not im'c:-;\.:d by
~l iraLiiiil111al d('piisit bn1kcr. htlt rather ar.: c\changúi anH1ng banks on a ri'ciprocal basis, ¡he
h:mkl.'ls ar~~iie 11\:lt rcciprncal d.:posits pl:ced ihrniigh a b:inking l1L't\\1rk coiiprl.lL'IlSih'IY diltcl
I'runi iradltiunal hn)ki:lúl,kposilS in siL!niticant am! I1L'aiiingliil ways and should nut be stlbjel'l
tn siil'cial !1ll'niiliilb pLiccd nii \'ilaiik hnikl.ri:d (kpiisits In ¡igllt iit thOSi' COllCl.rns. this

prupiisal Sliiiiiid hI. \\l'ighcd car('tully,

.\s Y Otl m:iy kno\\. nl.'l\\urks. lihl' ihi' l'1'tlllll1Jltory liill.r1iiialicial \'l'I\\Olk. prO\lde sii.:h
iù'ipruC:11 j)I:I':l'IlL'¡lt tliWiigli the t \'rtilIl,itc (,t DL'pl1sit ,\\,'C\iiiilt RL'gisiry Senicc \ ('\):\RS).
\\e ;lrL' ililíirl1L'd thainincty-niiii' (L)I)) perc,'ni olilie :\d\\l1rk's 2.70() Ill'llbers an: i'uml1iunity
h~lIks. Lkiinl.'d ~IS hriiks \\ itli less thaii ')~ hilliiil1 iii ;isset...

I a:1I sllPPlll'i\'I.' Illthi' ruil that cuiiii11lIity h¡inks pLi) lncall) ,111.1 iii the I'CdiipllY ¡;L'nL'r:illy,

Ctmlll1Uniiy baiiks ii:ih' Ill.'ùkd Iiiaiis III hpLlSi'!iuld:-. slil;i11 hiisinessi's, aiid otlin local hornml.s
ilwt ,III.' ilì~' ~'ng.jnL's cd' L'COlli)iiic giLl\\ th in uur coiiilunitii:s, TLl ni:kL' ih,'se l(laiis. Ci)ininuiiÌty
b:iiks IICL'ltu 11l' abk to aiir;icl stahk I:irgc-dullar ikpusits ;l\liIabk 10c:t1ly.

('oiiSllIlL'r 11lcl.'Iiaiiiy amlkar is a majiir 1;lc101' to \\L.igli in thi'S': tl'lIbkd timi's, We nci:d 10 du
¡ili thai \\\.' c:iii to build COthlll1L'r cunti,kolicL'. Thl.' lD.\RS prugl'aii pw\ídi:s a sall. IlcthLid tu
;ippriipriatl.'l) c\li'iid tkposit inSUI';lIlCC Cii\'cragc tii a hruadi:i rangl. ol deposit in;otitiitioii
ClIsloiiii'rs. This ciintidl.'nei' Ir~llslal-:s intu lii~~licr k,L's or liqiiidit) :It pallicip:lting 1:li,\Ii-i;t1
íristitutiuns. (hI. CD:\RS prograii is Ilil difti.'lL'11 ihan a lung L'stahlished banking praciÏL1. ol'
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gr:mtil1g hnxider ikiwsit insur:inl':: c,\\cr:ig:: \\l1c1'\. bank hiilding cOl1paniL's l1a\'c l1ultìpk
chartcrs aiid k\i'nigc c:\(:h otthiise charters to multiply th.: ikposit insuranc.: l')\cr:igc í()r ilii'ir
customers,

llial1k you for your c()nsidelat io!i.
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