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Woodstock Institute 

July 10,2008 

 

Mr. Robert E. Feldman 
Executive Secretary 
Attention: Comments/Legal ESS 
Federal Deposit Insurance Corporation 
550 1 71h Street, NW 
Washington, DC 20429 

Re: RIN 3064-AD28 

Dear Mr. Feldman: 

I am writing on behalf of Woodstock Institute, a Chicago-based community reinvestment 
research and policy development organization, in support of the FDIC's Interim Final 
Rule to permit state non-member banks to participate or assist in financial education 
programs conducted on school premises, including the receipt of deposits, payment of 
checks, or lending of money. 
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state non-membsr.b& shbuld not be required to subniit ;branch applicatidh in order to 
c~nduct +se tcfici,tie~w&g as they . :,, , are I. teed out as part of a school-based financial . 
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underbanked, have young people present in some 18 million of those households." W& 
banks can provide basic financial services through schools, it presents a meaningfbl 
opportunity to give financial literacy training at a young age. This will help prepare 
young people for critical financial decisions, such as a rental agreement, mortgage 
application, or student loan occurs. It would also offer participating financial inaitrithlis 
the dI;'~ortb;& to identify n&ir customers before crkdit d4.i;r8vfoirk' a k o d  $oblems 
mabe ac~ount,ovnership difficult or unlikely. . (J # f  11 , . .i!l. . . !, . . 
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For 35-years, Woodstock Institute has worked to identify the best and worst practices in the financial 
services industry, develop public policy to correct unfair or deceptive practices, and widely distribute the 
local impacts of consumer lending and mortgage lending in lower-income and minority markets. 

Sincerely, 

Tom Feltner 
Policy and Communications Director 


