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Woodstock Institute

July 10, 2008

Mr. Robert E. Feldman

Executive 5

Attention: Comments/Legal ESS
Federal Deposit Insurance Corporation
550 17™ Strest, NW

Washington, DC 20429

Fe: RIN 3064-AD2E
Dear Mr. Feldman:

I am writing on behalf of Woodstock Institute, a Chicago-based community reinvestment
research and policy development organization, in support of the FDIC's Interim Final
Rule to permit state non-member banks to participate or assist in financial education
conducted on school premises, including the receipt of deposits, payment of

checks, or lending of money.
State non-member banks should not be required to submit a branch application in order to
conduct these actiyities, so long as they are carried out as part of a school-based financial -
education program. By waiving this requifément, it is our opirion. that a significant
regulatory hurdle wiuld be elimihated. “Tis Would encourage Tocil Tinancial instititions
to provide diréct financial services ai part of ‘a ‘financial ‘litérady Cutriculum, adding
gonsidersble value o the exercise. | -
By su:nt: cstitates, nearly half of the 40 million holiseholds currently ‘unbanked bf
underbanked, have young people present in some 18 million of those households. When
banks can provide basic financial services through schools, it presents a meaningful
opportunity to give financial literacy training ot a young age. This will help prepare
young people for critical financial decisions, such as a rental agreement, mortgage
application, or student loan occurs. It would also offer participating financial institations
the opportunity to identify new customers before crisdit or prévious abcount problems
mag-:crf.qpl:ml :_ln:.r.:'!qu!!lip :_Iimg.gfl_t or unlikely.
Likewise, by taining high school students ad bankers, schodl bahk programé also offer
anks. o w‘éﬁﬁmﬂf?ﬁf#ﬁ&‘ﬂfﬂfﬂm&fﬁm's'-h'd 16 encourage ‘low-income and
mﬁﬁw students to, cONSIGEr careers in the finanicial services indistry. =~ *

Amem. 2008, CFS! Underbimked Congumer’ S - Fet Sheet, Chicag, 1L, Jun Retp:twsew clmmavativn. men
dog phyoud=underbanke dconsumersady_factsheet_juned2008_finallcw pdf.
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For 35-years, Woodstock Institute has worked to identify the best and worst practices in the financial
services industry, develop public policy to correct unfair or deceptive practices, and widely distribute the
local impacts of consumer lending and mortgage lending in lower-income and minority markets.

Sincerely,
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Tom Feltner
Policy and Communications Director
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