
FEDERAL DEPOSIT INSUIUNCE CORPORATION 

R.e: Metro Plloenjx Bank 
Phoenix, Arizona 

Application tor Federal Deposit Tmurance 

ORDER 

Tile t•orc bas sattsfactorUyreso1ve!;i the factors enumerated in section 6 of the Federal Deposit 
Insurance A.et, as they relate to the application for Federal deposit insurance submined by Metro 
Phoenix Bank, a proposed new bank to be located in Phoe11ix, Arizona. Act!ordingly. it is hereby 
ORDEl<ED that the application be approved, subject. to the followingronditions: 

1. Begfnnlug p{lid-in capital funds shall not be less than $18,000,000. 

2. The institutimi's Tier 1 capital to assets leverage ratio (as defined in the appropriate 
capital regulati<>n nnd gu'idance from the institution's primary federal regulator) shall be 
maintained at not less than eight percc.n:t (8%) throughout the first three years of 
operation and an adequate allowance for loan and lease losses wiii be provided. 

~. Any changes in proposed management or the proposed ownership of l 0% or more of 
stock, including new ac~uisitions of or subscriptions to 10% or more of stock, shall be 
approved by the FDIC prior to opening. 

4. During the first thre-e years of' operation, any proposed additions to senlo.r management or 
the board of directors shall be submitted to the Regi<mal Director for non-objection. 
Such notj~ shall be submitted at least 30 days prior to the proposed employment or 
election t·o the Board. In .addition, any change i:n the duties or responsibilities of 
executive officers or direc{ots shall receive the prior approval of the FDIC during the first 
thre~ years of operation, 

S. An accrual aocout1ting system shalJ be .ruiopted for maintaining the financial reco1·ds of 
the institution. 

,6, Fcdernl depositlMumnce shaH not become effective until the applicant Is authorized to 
operate as a Stale hank by the appropriate State auth~rity. 

1. Prior to the effective date ofF ederai deposit insurance, the institution shall obtain mm~ty 
bond coverage ina sufficient amount to co.nf'Ortn to geJ~cral I y accepted banking prnclic.es. 

8. The institution shall obtain ~n audit of its financial statements by an independent public 
ae<:ountaut annually for at le-Jst the first three years after deposit insurance is effective 



and shall submit to the appropriate FDIC regional director. {i) a copy of'the audited 
annual financial statements and the independent public auditor's report thereon within 90 
days after the end of the depository institution• s fiscal year, (ii) a copy of any other 
repol'ts by tl1e independent auditor (ineltiding any ma:nagernent letters) within 15 days 
after their receipt by the institution} and (iii) written notH1cation within 1 S days when a 
chJl.t.lge xn the institution's independent auditor occurs. 

9. The institution shall operate w1thi1Hhe parameters of the business pim1 submitted as part 
of the institution's application for deposit insurance. During the first three years of 
operation~ the bank shalL notifY the regional director ofth¢ FDIC and its primary Federal 
regulator~ if not th:e FDIC; of any proposed major deviation or rnateriai change from the 
submitted plan 60 days before consummating- the change. 

10, AllY stock benefit plan adopted by the board of directors shall comply w1th the FDIC 
Statement of Policy on Applkations for Deposit lnsuw,ce~ dated August 31, 1998. 
Furthermore, during the fi.rst three years of operations, the bank shall notify the Regional 
Director ot any proposed $tOck benefit plan~ -or a11y material deviation or .change fi•om any 
previously submitted stock benefit plan} 60 days bef<m~ implementation ofthepht:tl or 
consummatkm of the change, 

l t. If the h'l.stitutiou does ttot cotnmett<.:e operatiol'lS within. twelve mt'>nths ftom the date of 
this ORDER) th:e {)Onsent granted herein shall expire, unless the Corpor4tion ap,proves a 
requ~st r.or an extension of the deadline prior to the expiration. rn the interirnl the 
coroorad<>n shallhavetherlght to alter, sttspeud, or withdraw this approval should any 
development warrant such action. 

By Order of the Regional Director ofthe San Francisco Regional Office) acting.pursuant to 
delegated authtJrity for the Board of" Directors oftbe FDIC 

Dated at San Francisco} California this 4 .f.h day tJf September~ 2007. 

Stan Ivie 
Acting Regional Director 
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