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Background 
 
Raheel Syed is a Partner in Ernst & Young’s FSO Financial Accounting Advisory Services (“FSO 
FAAS”) with 16 years of assurance and advisory experience with a specific focus on derivative 
controllership, operational risk management and regulatory compliance.  

 
Prior to joining EY, Raheel held various positions at Manulife/John Hancock Financial, Royal Bank of 
Canada and Citigroup.  

 
He has led large public audits, managed a derivatives finance function and has assisted banking; 
insurance and asset management clients comply with regulatory requirements and streamline 
operational processes.  
 
Relevant Experience 
 
Derivative controller at a large multinational financial institution that reports results under US GAAP 
and NAIC. Lead the accounting, reporting and internal control groups and provided review on back 
office and middle office results to ensure compliance with regulatory and firm policies. 

 
Extensive experience in fair value, cash flow and net investment hedges for both cleared and non-
cleared trades. Provided transaction and operational process support for complex derivative 
restructuring and valuation matters. 

 
Established a month end and quarter end close for the accounting and reporting function for a 
multinational financial services company. Established standard operating procedures with clear roles 
and responsibilities for front office, middle office and back office operations. 

 
Advised treasury departments on liquidity and capital implications of Dodd Frank mandated central 
cleared derivatives. Advised treasury units on best practices to established core treasury operations 
with improved efficiency, profitability and control. Assisted in determining initial margin and variation 
margin impacts of cleared trades and worked with Treasury to develop cash management solutions and 
analyze collateral transformation options. 

 
Established middle and back-office treasury processes to manage liquidity, interest rate and foreign 
exchange risk, including stress testing to determine capital requirements during times of economic 
distress. 

 
In 2013, as a result of Dodd-Frank, implemented the accounting project for cleared interest rate swaps; 
including OIS valuation curve implementation, hedge accounting and initial/variation margin 
accounting.  

 
Extensive internal controls and accounting advisory experience on diversified Invested Assets 
including financial instruments, securitization and repo transactions, alternative investments and real 
estate. 
 


