SETTLEMENT AGREEMENT
AND RELEASE OF CLAIMS

A .

THIS AGREEMENT is made and enlered inio this illtflddy of i/{w 201
by and belween Plaintiff FOIC, as Receiver tor BankFirsl, (hereinafter "FDIC-RY and
Defendants Anoka Appraisal Services (hereinafter "Ancoka”™), Charles Hanson,
mdividually and as owner and sole proprietor of Anoka Appraisal Services, (hereinafter
‘C.Hanson”), Lor Hanson thereinafter "L Hanson”), James A Zweifel (hereinafter
“Iweitel"} and ?iansen_App{aisai Services, inc., formerly known as Hanson Appraisal
Services, LLC, (hereinafter collectively referred o as "Hanson Appraisal’).  Anoka,
C.Hanson, .Hapsen, Zweifel and Hanson Appraisal are hereinafter sometimes
coliectively referred to as "Defendanis”,

WHEREAS, prior to July 17, 2009, BankFirst was a depository institution
organized and existing under the laws of South Dakota;

WHEREAS, on July 17, 2008, South Dakota Division of Banking closed
BankFirst, and pursuant to 12 U.S.C. § 1821(c}, the FDIC-R was appoioled recelver. In
accordance with 12 U.8.C. § 1821(d}, the FDICR susceeded to all righis, fitles, powers
and privileges of BankFirst, including those with respect {o its assels; |

WHEREAS, among the assets to which the FDIC-R succeeded were any and all
of BankFirst's claims, demands, and causes of actions against third parties arising from
the performance, nonperdormance and manner of performance of their respective

functions, dulies and acts affecting BankFirst;



WHEREAS, prior to s closing, BankFurst had filed a complaint for money
damages in the District Court for Anoka County, Minnesota, arising out of a certain

appraisal issuved by Anoka on or about February 8, 2008 (hereinafter "Appraisal’) in

connection with loans for a personal residence located at

Ruffalo, Minnesota 55313 (hereinafter "Property™);

WHEREAS, BankFirst issued two loans in relation 1o the Property, loan numbers

that fotaled $1,820,000 (herenafter “Loans™;

......... B %i&biﬁi‘j‘pfﬁif}y,’f}ﬁﬁﬂ?ﬁdﬂ’ﬁ}&{’

WHEREAS, the FDIC-R, following s appoinfment as receiver for BankF rst, was
substituted for BankFirst and ramoved the liligation to the United States District Courd
for the District of Minnesota, in an action styvled "FDIC, as Receiver for BankFirst, a
South Dakota corporation, v. Anoka Appraisal Services, Inc., et al,” Case No. (8-2360
{JRT-RLE) (hereinafter "Action’);

WHERFEAS, in said Action, the FDIC-R asserled claims against Delendants,
including fraudulent and n@g%igéni misrepresentation, misrepreseniation by omission
and a right of action under Minnesota Statules § 82B.24 and the Minnesota Consumer
Fraud Act;

WHEREAS, in said Action, Hanson Appraisal has asseried cross-claims against
Anoka, C.Hanson, L. Hanson and Zweifel {hereinafler sometimes collectively referred {o
as "Appraisers’);

WHEREAS, Liberly Surplus Insurance Corporation {hersinafter "Liberly”) issued

(hereinafter "Policy”™), which insured

Appraisers according to the terms, provisions and conditions of the Policy;



WHEREAS, Appraisers have made claims under the Policy,;

WHEREAS, to avoid turther expensive and profracted litigation, the FDIC-R and
Defendants desire to setlle and resolve all claims and defenses in the Action in
accordance with the terms and conditions set forth In this Settlernent Agreement and
Release of Claims (hereinafter “Agreem@ni”};

WHEREAS, the FDIC-R does not admit that any of its claims lack merit or that
any of Defendants’ defenses are vaiid,

WHEREAS, Defendanis are not admitting any lability with regard to the FDIC-
R’s claims, whether asserted or not, by enlering inlo this Agreement;

WHEREAS, Appraisers are nol admitling any Habilily with regard 1o Hanson
Appraisal’s cross-claims, whether asserled or not, by entering into this Agreement;

WHEREAS, {Jefendants deny that Hanson Appraisal is a successor in interest {o
Anoka and that Hanson Appraisal's purchase of Anoka was in any way fraudulent or not
part of an anmy's length tran&;éatj{m; and

WHEREAS, Liberly has represented 1o the FDIC-R, through correspondence
attached fo this Agreement as Exhibit A, the amount that remains under the Palicy;

NOW, THEREFORE, in consideralion of the foregoing and the payments,
releases and mutual promises and covenants set forth in this Agreement, the sufficiency
of which consideration is hereby acknowledged, the FDIC-R and Defendants agree and
declare as follows:

1, Payments lo FDIC-R.

a. fn full and final setflement of all claims and causes of astion which
the FDIC-R has asserted or couwld bhave asserled against
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Defendants in this Action, Appraisers, jointly and severally, shall
pay o the FDIC-R the total sum of Two Hundred Twenly Three
Thousand One Hundred Nineleen and No/100  Dollars
($223,119.00) thereinafler “Appraisers’ Payment).  Appraisers
represent that said payment will be made by Liberly on behalf of
Appraisers pursuant {o the Folicy, and the FDIC-R represents that it
understands and consents to said payment being made by Liberty
on behaif of Appraisers.

in fuil and final setiiement of all claims and causes of action which
the FDIC-R has asseried or could have asserded againsi
Defendantis in this Action, Hanson Appraisal shall pay to the FDIC.
R the total sum of Three Thousand Five Humdred and No/100
Dotllars {£3,500.00) (hereinafler "Hanson Appraisal’s Payment’).
Undersigned counsel for FDIC-R, counsel for Appraisers, and
counsel for Hanson Appraisal shall exchange signed originals of
the Agreement execuled by the FDIC-R, Appraisers, and Hanson
Appraisal, respectively.  Counsel for the parties shall hold the
executed originals of the Agreement in escrow uniil the releases
become effective in accordance with this Agreement,

Appraisers’ payment to the FDIC-R shall be madse not later than
thirty {(30) days after the FDIC-R's execution of this Agreement in

accordance with the following procedure:



i.  Not later than thirty (30} days afier receipt of the Agreement

executed by the FDIC-R, counsel for Appraisers shall deliver
t0 counsel for FRIC-R a check from Liberly in the amount of
Appraisers’ Payment payable © "FDIC, as Recewver for
BankFirst”.  Upon receipt of the check for Appraisers’
Payment, the FDIC-R is authorized o cash the check,

in the event that Appraisers’ check I8 not honored or that the
FOIC-R has not received Appraisers’ Payment in full for any
reason, counsel for FDIC shall promplly notify counsel for
Appraisers. Appraisers shall cure the deficlency and make full
payment through Liberty in cash or cash equivalent to FDIC-R
net later than five (5) business days after Appraisers’ counsel
receives notification that payment in full was not received.
Counse!l for FDIC-R shall promplly  notlify  counsel  for
Appraisers and counsel for Hanson Appraisal in writing when
Appraisers’ Payment has been received in full by the FDIC-R,
Counse! for Hanson Appraisal shall deliver to counsel for FDIC-R a
cashiers chéck or money order payable fo "FDIC, as Receiver for
BankFirst” in the amount of Hanson Appraisal's Payment not later
than thirty (30) days after the FDIC-R delivers to counsel for
Hanson Appraisal a signed original of the Agreement execuied by

the FDIC-R.



Z. No Admission of Li'ab%iiiv‘ Defendants’ payments to the FDIC-R are the

compromise of asserted and disputed claims and defenses. Defendants’ payments
shall not be construed as an admission of fiability in the Action on the part of
Defendants. and Defendants deny Hability therefor and intend merely to avoid Bigation
and resolve this dispute. Neither this Agreement nor any act or statements made by
any party in connection with this Agreement shall constitute or be ciaimed by any
person to be an admission or evidence of liability in the Action, all of which is expressly
denied by Defendants. This Agreement shall not be offered or received into evidence
by or against the FDIC-R or any of the Defendants except to enforce iis terms.

3. Atiormeys Fess and Expenses. The FDIC-R and Defendants shall be

responsible for the payment of thelr own respective attorneys’ fees and expenses in
connection with this Action. The FDIC-R and Defendants acknowledge and agree that
neither is lisble for any attorneys’ fees or expenses incurred by the other in connection
with the Action or negotiation and execution of this Agreement.

4. Dismissal of Civil Action. The FDIC-R and Defendanis hereby direct thelr

respective legal counsel to execute and file a Stiputation of Dismissal with Prejudice in
the form attached hereto as Exhibit B to secure a final and binding dismissai with
prejudice of this Action without further cost or expenses to any party. Said Stpulation of
Dismissal with Prejudice is intended fo dismiss all claims against Defendants, including
any and all cross-claims Hanson Appraisal asserted or could have asserted against
Appraisers. The Stipulation of Dismissal with Prejudice shall be filed by counset for
FDIC-R as soon as practicable affer the releases become effective in accordance with

this Agreement,



5. The FDIC-R's Full and Final Release of All Claims. Effective upon

complete execution of this Agreement by all parties and receipt in cash by FDIC-R of
the Appraisers’ Payment and Hanson Appraisal’s Payment as set forth in paragraph 1,
the FDIC-R, for itself and each of its cumrent and former predecessors, suCCessors,
assigng, dirsctors, officers, employees, attorneys, agenis, and representatives
(hereinafter colfectively the "FDIC-R Parties”), hereby absolutely and uncondifionally
releases, acquifs, and forever discharges Appraisers and Hanson Appraisal, and each
of their respective current and former affiliates, subsidiaries, related companies,
predecessors, SUCCessors, assigns, directors, officers, employees, aftorneys, brokers,
agents, executors, administrators, members, insurers, other represeniatives, andlor
helrs (hereinafter collectively “Appraisers Parties” and "Hanson Appraisal Paddies.”
respectively), from any and all claims, disputes, demands, actions. suits, complaints,
contracts, debts, agreements, damages (including atforneys’ fees), judgments,
executions, costs, expenses, and other liabifities whatsoever, whether liquidated or
unliquidated, absolute or contingent, known or unknown, that they had, may have, or
could have in the future related 1o the Properly, the Appraisal, the Loans, the subject
matter of the Action {including any allegation in the Complaint, Amended Compiaint or
Second Amended Complaint in this Action), and the Policy.

8. Appraisers’ Full and Final Release of All Claims. Effective upon complete

execution of this Agreement by all parties and receipt in cash by the FDIC-R of the
Appraisers’ Payment and Hanson Appraisal’s Payment as set forth In paragraph 1.
Appraisers, for themselves and each of the Appraisers Farties, hereby absolulely and
unconditionally release, acquit, and forever discharge the FDIC-R, the FDIC-R Parties,

-



Hanson Appraisal, and the Hanson Appraisal Parlies, from any and all claims, disputes,
demands, actions, suils, complaints, contracts, debis, agreements, damages {including
aftorneys’ fees), judgments, execulions, costs, expenses, and other lHabilities
whalsocever, whether iiqu_idatad or unifguidated, absolule or condingent, kKnown of
unknown, that they had, may have, or could have in the fulure related to the Property,
the Appraisal, the Loans, the subject matter of the Action (including any allegation in the
Complaint, Amended Complaint or SBecond Amended Comgplaint in this Action), and the
Policy.

7. Hanson Appraisal’'s Full and Final Release of All Claims. Effective upon

complete execution of this Agreament by alf parties and receipt in cash by the FDIC-R
of the Appraisers’ Payment and Hanson Appraisal's Payment as set forth in paragraph
1, Hanson Appraisal, for itself and each of the Hanson Appraisal Parties, hereby
absolutely and unconditionally releases, acquits, and forever discharges the FDIC-R,
the FDIC-R Parties, &ppraigeré, and Appraisers Parties, from any and all claims,
disputes, demands, actions, suits, complaints, contracts, debts, agreements, damages
{(including atlorneys' fees), judgments, executions, coslts, expenses, and other Liabilifies
whatsoever, whether liquidated or unliquidaled, absolute or contingent, known or
unknown, that they had, may ha‘ve, or could have in the future related o the Property,
the Appraisal, the Loans, the subject matter of the Action {including any allegation in the
Complaint, Amended Complaint or Second Amended Complaint in this Action), and the

Policy.



g Exclusions from Releases Given by the FDIC.R and FDIO-R Parfies.

Notwithstanding any other provision of this Agreement, the FDIC-R and FDIC-R Parlies
do not release, and expressly preserve fully, (a) any claims or causes pf action against
any person expressly receiving a release under this Agreement for any liability such
parson has or may have as maker, endorser, or guarantor of any promissory note or
indshiednass; and (b} any claims or causes of action against any person not expressly
receiving a release by FDIC-R or any of the FDIC-R Parties under this Agreement.
Nothing in this Agreement shall be construed as (a) any limit, waiver, release,
diminishment or compromise of the jurisdiction and authority of the Federal Deposit
Insurance Corporation In the exercise of its supervisory or requiatory authority or in its
ability o instifute administrative enforcement proceedings seeking any relief # is
authorized fo seek pursuant to regulaiory authorily against any person, and {b) any
walver of claims which could be brought by the Uniled Siates through either the
Department of Justice, the Uniled States Attorney’s Office for any federal district, or any
other department or agency of the Uniled States as defined by 18 US.C § 6,

8. Reliance. In entering into this Agreement, itis understood and agreed that
the FDIC-R and Defendants rely wholly upon their own judgment, belief, and knowledge
as to the nature, extent, effect and duration of the damages, and that this Agreement is
entered into without relying upon any statement or representation on behalf of any other
party to this Agreement or their representatives or agents, except as sef forth in this
Agreement. The FDIC-R and Defendants acknowledge and agree that the FDIC-R is
relving on the stalemenis and representations of Liberty in kxhibit A, that the
Appraisers’ Payment comes within the remaining policy limils as represented by Liberty,

Y



and that Liberty has agreed fo pay up to the remaining limits under the Policy to settle
the Action on behalf of Appraisers pursuant to the Policy and Exhibif A

10, Entire, Final Agreernent. This Agreement constitutes the entire agreement

and understanding by and between the FDIC-R and Defendants and it supersedes any
prior agreament or understanding. Al fully executed copies of this Agreement, by
counterparts or otherwise, shall be considered duplicate griginals which shall be equally
admissible in evidence. This Agreement shall be binding upon and inure to the benefit
of the FDIC-R and Defendants and thelr respective heirs, exesculors, administrators,
representatives, aftorneys, successors, and assigns.

11, Amendments. This Agreement may not be amended or modified, nor may
any of iis provisions be waived , except in wiiting, Any amendment, modification, or
waiver of any provision of this Agreement must be signed by the FDIC-R and
Nefendants or by their respective authorized attorney(s) or other representative(s).

12, Effectuation of Agreement. The FDIC-R and Defendanis agres fo

coopperate in good faith and timeiy perform any act, including the signing of documents
reasonably nacessary to effect the terms and intent of this Agreement and any and all
documents reasonably necessary to carry out the terms and conditions of payment as
set farth in Paragraph 1 of this Agreement and to conclude this Action.

13.  Choice of Law. This Agreement snall be interpreted, construed and

enforoed according to applicable federal law, or in its absence, the laws of the State of
Minnesola, without regard {o its conflicts of laws.

14.  Forum. Any legal action brought to enforce this Agreement shall be
brought in the United States District Court for the District of Minnesota. The FDIC-R
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and Dsfendants agree and consent fo jurisdiction in the United States District Court for
the District of Minnesota.

165, Severability. In the svent that one or more provisions of this Agreament
are found by a courl o be invalid or unenforceable, the parties shall inform the court
that they will make a good-faith attempt fo modify the Agreement to achieve the original
intentions of the parties in a manner that is valid and enforcgable. Should the parties be
unable o agree io such a modification of the Agreement, they shall so inform the court,
it which case the parlies hereby agree that any parly may request that the court, in
accordance with applicable law, reform the Agreement to achieve the parties” intentions.
In any event, the remaining provisions of the Agreement shall remain in {ull force and
effect.

16,  Title and Captions. Al secltion ffles and captions contained in this

Agreement are for convenience only and shall not affect the inferpretation of this
Agreement.

17, Voluntary and Knowing Action, The FDIC-R and Defendants, each for

himself, herself, or tself, acknowledge that in the negotiation, preparation and execution
of this Agreement, they have had a full opportunity to obtain legal advice from, have
consulfed with and have been advised and represented by their respechive independent
legal counsel of their own choosing regarding matters relative fo this Agreement,
including their rights and obligations under this Agreement.  The FDIC-R and
Defendants further acknowledge that they have carefully read and fully understand and
accept the terms of this Agreement, this Agreement has been explained 1o them by their
respective independent legal counsel of their own choosing, they understand and are
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fully aware of the legal effect of the terms and contents of this Agreement, they ame
entering into and signing this Agresment freely, volunfarily, without duress and after
receiving the advice of their legal counsel, and they understand that by signing this
Agreement each signatory waives any rights to assert any claims that he, she, or it has
refeased under the Agreement.

18, Waiver of Construction Against Drafter. The FDIC-K and Defendants,

each for himself, herself, or ilself, acknowiedge that this Agreement has been
negotiated jointly and at arms-length by and among persens know!edgeable in the
matters dealt with herein, with the FDIC-R and Defendants each having ample
opportunity to review and approve of this Agreement. The FDIC-R and Defendants
agree that any rule of law or other statules, legal decisions or common law principles,
which, if applicable, would require the interpretation of any ambiguities in the Agreement
against the parly that drafted i, shall be of no application and are hereby expressiy
waived.

16, Authority o Sign. The FDIC-R and Defendants, each for himself, herself,

or itself, hareby represent and warrant to one ancther {a) that they have full power,
capacity, and authority to enter into and bind themseives o every provision of this
Agresment and to carry out its obligations; and (b} that the person signing for each parly
has the capacity and authority to sign on such party’'s behalf.

20.  Signatures On Agreement. The Agreement can be signed in counterparts,

and with all signatures, shall be deemed a complete original, binding on all signatory

parties as if all signatures appeared on one and the same document.
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IN WITNESS WHEREOF, the FDIC-R and Defendants, by themselves or by a
duly authorized representative, have executed this Agreement on the respective dates
set forth below.

FEDERAL DEPOSIT INSURANCE
CORPORATION, As Receiver for BankFirst

(b)(6)

Date: Ma ;4 22 201 By: |

fts_COUMNSGL, Foir& /
Printed Name. TeMA & o, O 1SRICT

Subscribed and sworn to before me G, fgini
this 23 _day of /10~ L2011, f?}"""“t 3 5““{'?@@’2;&:&%?%
- (ommission No, 7070578

\g@mf My Commission Expires, 113072074
Notary Public Coonmy & Arbpte.

ANOKA APPRAISAL SERVICES

Date: , 2011 By

its:
Frinted Name:

Subscribed and sworn to before me
this day of L2011

Notary Public

Date: , 2011

Charles Hanson, individually and as owner and
sole proprietor of Ancka Appraisal Services

Subscribed and sworn {o before me
this day of , 2011,

Notary Public
13



IN WITNESS WHEREOF, the FDIC-R and Defendants, by themselves or by s
duly authorized representative, have executed this Agreement on the respective dates

set forth below.
FEDERAL DEPOSIT INSURANCE
CORPORATION, As Receiver for BankFirst
Date: . 2011 By:
: its:
Printed Name:
Subscribed and sworrn to before mea
this day of , a011.
Notary Public
ANOKA APPRAISAL SERVICES
___________________________________________________________________________________________________________________________________________ (b)(6)
oate: _5/23/20 1] 2011wy
?nnted %m ST Sa— T )

Sbscﬂ and bafwema TSI e
o T dag ot Doy 2011 ERIC J ROUSSLANGE

37 day of
KOTARY PUBLIC - MINNESOTA
MY COMMISSION EXPIRES 01/31/2016
Notary PubiE _ ~—— e
______________________________________________________ (b)(6)
Date: 5/‘;?3/,40 ) 2011 :

/7 Charles‘Aénson, individually and as owner and

sole proprietor of Anoka Appraisal Services

m o before me . _

da’f of » 2011 ER!C J ROUSSLANGE

NOTARY PUBLIC - MINNESQTA

Notary Pulfiic

P MY COMMISSION EXPIRES 01/31/2016

13



Date: ‘f')"'l 34 , 2011

Lori Hanson

Subscribed and sworn to before me 3 :
this< davot /M L2011, 1 b
4
Notary Public _ =
Date: , 2011

James A, Zweifel

Subscribed and swormn to before me
this day of 2011,

Notary Public
HANSON APPRAISAL SERVICES

Date: 2011 By

Its:

Printed Name:

Subscribed and swomn to before me
this day of , 2011,

Notary Public

14



Dagta: , 2011
: Lori Manson

Subscribed and sworn to before me
this day of , 2011,

Notary Pubiic _ -

Date: ‘%]2%]2&0 HL 2011
' L,///”/ James A. Zweitel i

Subscribed and sworn to before me
this A5 day of NMAUAN , 2011,

g N ”YARY PaBLE MINNESOTE &
by Commistion Exgires an 3, 2{;

~ Notary Public
HANSON APPRAISAL SERVICES

Date: ) 28'? 1 By:

1

Printad Name;

Subseribed and sworn o before me
this day of , 2011,

Notary Public
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Date: , 201

Lori Hanson
Subscribed and sworn o before me
this __ dayof 2011,
Notary Public
Date: L2011

James A, Zweifel

Subscribed and sworn (0 before me
this day of , 2011,

Notary Public

HANSON APPRAISAL SERVICES

Date: 5 / el 2011 By

ts:  pracident

Printed Name:  #ark Hanzon

Subscribed and swam o before me
ihis(maﬁ of _{ 2011

\\\?fj)fy ?“ﬁiﬁz&‘i}%@ AN

i I
Z% NOTRIW BRI < NTENCTI
e/ WyConvion Baime 13120% _ |
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APPROVED AS TO CONTENT AND FORM:
Date: m&%{?’“ e
F

THOMSBEN & NYBECK, P A

, 2011

By:

David J. McGee (#203403)
Debra M. Newel (#340880)
Attorneys for Defendants Anoka
Appraisal Services, Charles Hanson,
Lori Manson and James A, Zweifel
3800 American Blvd. West, Suite 400
Bloomington, Minnesota 55431
Telephone No. (952) 835-7000

i

FAFINSKI Mﬁg( & JORUNSON PA,

Dale: , 201

atpCk J. Rooney (F1938214)
ison M. Palmer (#341228)

Attorneys for Plaintiff FDIC,

as Receiver for Bankkirst
Flagship Corporate Center
775 Prairie Center Drive, Suite 400
Eden Prairie, Minnesota 55344
Telephone No.: (852) 995-9500

Date: , 2011

GRIES & LENHARDTY, P.LLP.

By

Patrick W. Michenfeider (#024207X)
Attorneys for Defendant Hanson
Appraisal Services, Inc.

12725 ~ 43" Street NE

Syite 201

St Michael MN 55376
Telephone No.. {763} 487.3089
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APPROVED A8 TO CONTENT AND FORM:

Date; , 2011

THOMSEN & NYBECK, P A

By.
David J. McGee #203403)
Debra M. Newel (#340060)
Attorneys for Defendants Anoka
Appraisal Services, Charles Hanson,
Lort Hanson and James A. Zweifel
3600 American Blvd. West, Suite 400
Bloomington, Minnesota 55431
Telephone No. (852) 835-7000

Date: 2011

r g

FAFiNS/KE MARK-& JOHNSON P A

B
éﬁéﬁrick J. Rooney (#198274)

Allison M. Palmer #341228)

Attorneys for Plaintiff FBIC,

as Receiver for BankFirst
Flagship Corporate Center
775 Prairie Center Drive, Suite 400
Eden Prairie, Minnesota 55344
Telephone No.; (852) 885-0500

Date: *q;/&‘l 2011

GRIES& bENHARDT, PLLEP.

Patrick W. Michenfeider (#024207X}
Attorneys for Defendant Hanson
Appraisal Services, Inc.

12725 — 43™ Street NE

Suite 201

8t. Michael, MN 55378
Telephone No.. (763) 457-3089
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AW OFFICES OF
CAGLIONE & DOLAN
A BRRBEESSI0RAL SHAFORATIEM
POTFSD VEMNTURA BOULEVARD, SUITE 238
WOODLARD HILLS, CALIFORKIA SI364a
TELEPHOMNE {(BI8) 7041484
FACBIMILE {B:8] rOa4-1 5484 WERT LUS AMSELES OFFIQE

ww_gagffaﬁadoiarg,cam HAPT W, CLYMENC BOULEVAED, O™ FLOGH
L8 ARGELES, CALIFOHNA CUOSAIGE3
TELE PHONE TRIO SiA-TISE
FPACEIMILE {30} B14-7818

March 28, 2011

VIA CERTIFIED MAIL/RETURN RECEIPT REQUESTED
Certified No. 7005 1820 0001 5828 2859

Messrs. Patrick J, Roonay and I}onaid Chance Mark, Jr.
Fafinski, Mark & Johnson, PA

775 Prairie Center Drive, Suite 400

Eden Prairie, Minnesota 55344

131G — Re:— CLAIM-NO::
INSURED:
CLAINIANT:
(b)(4) .................................................................................................................. OUR-FILE NO~
Dear Messrs. Rooney and Mark:
This office serves as national claims counsel for the Liberty Surplus insurance Corp.
(“Liberty"} Real Fstate Appraiser Professional Liability Program.
Libertyissued to Anocka Appraisal Services policy number| o —Jeffective ___(b)(4)
February 15, 2007 to February 15, 2008.- There was an extended reporting pericd
endorsement which extended the time for reporting claims to February 15, 2011, The
policy has a $500,000 timit of liability which is reduced by clainis expense. A total of four
(4; claims were reported against the subject policy. As ofMarch 23, 2011, Liberty has paid
$256,480 in indemnity and claims expense payments for the above menﬁcned four {4)
claims, An addzt onal $20,421 has been mcurred but not yet paid.
Liberty will agree to pay the ramammg limits of $223,119 10 seltie the above matter.
Very truly yours,
GAGLIONE & DOLAN
(b)(8)
LINDSAY MC BIENAMIN
(b)(6) — |
Li:gihm
cc:  Mr. David McGee EXHIBIT

Mr. Charles Hanson
2 asesif oD e CarespRooneyilark 3201 wpit




UNITED STATES DISTRICT COURT

DISTRICT OF MINNESOTA
FINC, as Receiver for BankFirst, a South Court File No. §9-2360 JRT-LIB)
Dakota corporation,
Plaintiff,

VS,

Ancka Appraisal Services, an unincorporated
entity based in Minnesota; Charles Hanson, an
individual, as owner and sole proprietor of
Ancka Appraisal Services; Hanson Appraisal
Services, Inc., a Minnesota corporation, as
current successor {0 Anoka Appraisal Services;
James A, Zwetfel, an individual; and Lori
Hanson, an individual,

Defendants.

STIPULATION OF DISMISSAL WITH PREJUDICE

The above-entitled action, having been fully comprised and settled:

NOW, THERFEFORE, it is hereby stipulated and agreed, by and between the Plamtiff
FDIC, as Recciver for BankFirst, and Defendants Ancka Appraisal Services, Charles Hanson,
individually and as owner and sole proprictor of Anoka Appraisal Services, Hanson Appraisal
Services, Inc., James A. Zweifel and Lon Hanson through their respective counsel, that said
action, including all cross-claims, counterclaims and third-party claims, may be and hereby is

dismissed with prejudice on the merits, but without {urthet costs to any of these parties.

EXHIBIT




Date: , 2011 THOMSEN & NYBECK, P.A,

By:
David J. McGee (#203403)
Debra M. Newel (#340960)
Attorneys for Defendanis Ancka
Appraisal Services, Charles Hanson,
Lori Hanson and James A. Zweifel
3600 American Bivd, West
Suite 400
RBloomington, Minnesola 33431
Telephone No. (952} 835.7660

Date: , 2011 FAFINSKI MARK & JOHNSON, P.A.

By:
Patrick J. Roopey (#198274}
Allison M. Palmer (#341228)

Attorneys for Plaintiff FDIC,
as Receiver for BankFirst
Flagship Corporate Center
778 Prairie Center Drive, Suite 400
Fden Prairie, Minnesota 55344
Telephone No.: (952} 9959500

Date: , 2011 GRIES & LENHARDT, P.L.L.P.

Patrick W. Michenfelder (#024207X)
Attorneys for Defendant Hanson
Appraisal Services, Inc.

12725 ~ 43 Street NE

Suite 201

St. Michael, MN 35376

Telephone No.: (763) 497-304%9



