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This Selilement and Release Agreemunt ("Agreement™} Is mnde by, between, and atuong
the followiog pndersigned parties:

The Pleintilf Feders! Deposit ITnpuranse Corporation as Manager of the FEUIU Resolution
Pand {(“PDICT, and Bdew W Casey { “Swiling Defondant™) (individually, the FDHO gnd the
Serding Defenduny may be referred fo hereln a6 "Party” and colleatively as the "Pariies™.

HECTEALS
WHIEREAS:

Prior to March 2, 1988, Elmwood Federal Savings and Loan Assogiation {"Hank™ was »
depwsitory nstitution organized and exisfing under the Taws of the United Statos;

Om March 2, 1989, the Bank was closgd and the Besolubon Trost Corporation URITT)
was appainied Recaiver,

O Frlorpary 28, 1992, the BT fisd 2 comnplaing for money dumnages sgaingt, among
others, the Setthing Defendant, who served a8 o divector andfor offivcer of the Bavk. That action
was filed n the United States Distriot Court for the Eastorn Disrivtof Lonisiana m BT v
Cangensi, Civ. Mo, 820762 ("D&O Action”).

On March 15, 1994, the RYC and Setiling Defondant entored into g seltfenent apreoment
{“Betlement Agrezment”) in refation 1o the T80 Action. On March 23, 1994, the United States
Lristrict Cowrt for the Bastern District of Lonisiana entered 5 consont judgment {"Consent
Budgroent™ in relation to the RTCs claims spaiost tw Setding Defondant in the D&O Acoon.

I acoprdance with 12 US.C § 1441adm), the FDIC statutorily succeeded o the 8TC
with respeet fo slf tights, ttles, powers and privileges of the Bask, ncduding those with respest

tor s ageots, Among ihe asse (o which the FRIC suceseded were gl of the Baok™s clabing,

the performanee, Henperiormmnee, and matiner of performance of their respestive Rictions,

duties snd aols 48 directors, officers, and emplovees of the Bank, The FIHO i the cirrent owaer




and hoider of the Bertlemoent Agrecient and the Consent Judgment,

The undersigned Parties deeo itan their best mioresis o entor mito g Agreement o
aveid the uneertainty and expense of luther litigation.

NOW, THEREFORE, in consideration of the promises, nndertakings, paymaonts, and
yeleases siated hereln, the sufficiency of which consideration is hereby acknowledged, the
undersigned Partics apree, sach with the other, as Rllows:

BRCTION I: Paymend to FDIC

A As an epssatial covenst snd condition to this Agresient, on or before Mareh 140,
3014, the Settling Defendant agrees to pay the FDIC the suns of $20,000.00 (“the Settement
Payment™),

i The Senling Defendant shell deliver the Sertlorment Payment t the FUIC by
dirert wire ansfer o an account desigaated by FDIC by notics to the attorneys for the Bettling
Dlefendatn or by cestified or cashier’s check drawn vpan a depository institition aceenlable to
FRIC

2 If the FDNO does nof receive the Setdement Payisent in Bl on or betore the date
deternrined by subsection A dhove, then the FIU, in #s sole discretion, shall have the right at
apy thime prios @ recsint of {he Betdement Payment in Tl Oecluding all scorved interest) tor

L Extend the period of time Tor the Sellinment Payment, inclading interest
acerving fom the date detennined by subsection A ubove, through the dale of payment at 4 rale
calculated i sccordance with 28 USC. § 6621 {a) 1y or

i Enforee this Agreomont, in which ovent the Scifling Defondant apress 1o
jurisdiction in Usied States Dastrict Court i Lowsdana and o pay all of the FIIU s reasobalbile
aftorney’s feny and pogik expended @ enforoing the terme ol this Agreament; or

A, Termpinate the Agresiment, move & vocate any dismussal order, to whaek
the Bettling Defendant agroes to consend, and re-shitule an sotion on the FDNC s cladms, The

setiling Defendant further agrees to walve any defeuse based on any statote of imilations that

ol



and covenants and sgres nob to asser! any objoctons, defomses, claims or sonnterelains that did
nat exist or wore othorwise nnavadiabie as of the date this Agreoment was fully xegctited; andioy
4, Seok any other relief availabie t6 # in law or eduiby.

Ay sxtension of thue uader Section 1] for delivery of the Settlemont Payrent or

Settlement Payraeny in full
BEROTION 11 Belenges
A, Fhe FIMO s Helagope

Ugon receipt of the Seitlernent Pryment in full and except as provided 1o Section HED
the FIHC, for itself and M successars and assigns, hereby releases and discharpes the Scitling
Drefendant and his respective hotrs, exenutons, trustees, adminishatins, represeniatives,
sucoessars, and pesigns, from any and all clains, dewoandds, sbligations, damages, actions, and
causes of action, direct or Indireet, in law or s eguity, belonging o the FDHC, that avise from or
velate tor {1) the performance, nonperformance, or manney of performance of the Settling
Digfendant’y functons, duties and actions a5 an officer andfor divector of the Bank ncluding
without Hodtation the causes of sotion allegad o e DEO Action; or {23 the Seulement
Agrooaent dated March 15, 1984,

B The Setthines Diefendant”™s Releage,

Effective stomullanconsly with the reloase granted 1o Bection 1114, above, the Sertling
Drefendant, on behalf of himself individuatly, and his hows, orenutors, trusters, adminishratory,
agenia, reproscnigiives, atlorneys, successars, and assigng, hereby releases andd dissharges e

FIHL, and i emplovees, oilicers, Hroctors, ropresontatives, atlorneys, sucosssers and assigns,

ndivect, in law or I equty, that avise from or redale tor (1) the Bank (2) the performsnce,
nonperfonmance, or manner of performance of the Batling Defendant’s funstions, duties and

ardions gs an officsr andfor directy of the Bask Including without Tundtation the causes of action



alfeged in the D&O Action, or {3) the Scdloment Apwoment dated March 15, 18994,

i Excephions from Belesses by FIRC,

il Motwithsianding any other provision of this Agreement, the FIMU does
notielease, and expressly preserves fully and to the same extent as i this Agreerent had not
heon excouted, sy claims of causes of action

a, Against the Seithing Defendant or any othey porson or entity for
Tebilioy, ¥ any, incurred ax the maker, endorser or gusranter of any promissory aote oF
indebiedness payable or owed by hitp 1o FDIC, the Bank, other Tinancial ingtitutions, or gy
ather person or antity, including without limitstion any such clabms scquired by FDIC 5
sticeessir m interest W the Hauk or bny person or entity other Gian Bank, verelared 1o dwe

Settloment Agreoment and Consent Judgment 1o the &0 Action; and

b. Against any paisan o enlity not expressly released by the FINC i
ihis Agrepment.
2. Motwithsianding any othed grovision of this Agreoment, aothing in this

furisdiction and authority of the Federal Deposit Trisurgnes Corporation in the exercise of its
supervisory or regulaiory authority or o dindnidh its ability o institaie edministrative
enfurcement or other proceedings seeking remval, probibifion, of any ofber reliel B &
authorived 1o seck pursuant 1o 48 supervispry of regulatory authonty againg sny person.

3 Motwithstanding any otber provision of this Agwement, this Agreement
does not purport to waive, or infend fo walve, any cladme that conld be brought by the United
States throngh the Departmoent of hustice, the United States Attomey"s Offioe for any federal
yimhicial digiried, ov any other department or ageucy of the United States as defined by 1IBLLEL
£, In addition, the FOIU specifically resorves the vight 1o seek conrt-nrdered restiintion pursnant

to the yolevant pravisions of the Mandatery Victims Restitation Act, 18 UR.C. §§ 3322 aod 3663

el, 580, i appropriats,
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BEOTTON 1V Walver of Dhvidends aad Proceeds fram Lillgation
To the exvent, i€ any, thar Seaig Defendant was s shaveholder of the Bank o s holdmg
company and By viiue shetvol are or may be eititled o 2 dividend, pavinend, o other
been or vould be roupht sgaingt the Feders! Deposit luswrance Uorporgtion o any capacity or
against the United States based on or avising out of, in whole or tn part, the closing of the Bank,
or any atleged scis or omissions by (e Federal Deposit nsurance Corporation i any capacity,
the Unifed Blales government, or any agency of depariment of the Uniled States povernment in
cannoction with the Bask, s conservalorship, or receivership, Sedling Defendant herghy
knowingly assinns to the FUIC any and all rights, titles, and intevest inoand {0 aoy and 2l such
dividends, paymends, or other disteibitions, or procecds,
SECTION V. Hepresentations and Acknowledgements

A, Authorized Signatorics. All of the undersigned persons reprosent and warrant tiat

they are Partics herelo or are authonized (o sign this Agreoment on hehalf of the respective Party,
el that they bave the full power and authority to biod such Party to cach atd every provisien of
this Agresment. This Agreement shall be binding upon and inure 1o the benefit of the
undersigned Parties and thelr resymotive heirs, execulors, prustees, administraton, represeniatives,
sucosssors and ussigos,

B, Advice uf Connsel, Bach Pany hereby ackaowledaes that be, she, or i hag

consubiod with and oblammed the sdvies of coumsel prior © execniing this Agrecinent, and that
this Agreement bas beon explained to that Parly by lus or hey eomsel

€. Piancial Prsclosure Boptosendation. Setihng Delendant bas submitled g porsonal

finnncial siatement to the FINLE and hereln offirns thet his finenets! information &8 ue and
ascirate as of the date of thi agreement. Settiing Defondam oxprossly acknowledges that, in
delermining to seiile the olatms released herein, the FDNC has regsonebly and Justitiably relied
upon the soouracy of the Goancial information submitied by the Setthing Defendant, The FDIC

has no ohligation & independently verlly the complateness or acpuragy of that pancial



sisformation. 1 the FDIC caiablishes viz a finpl sdjudication in an spproprigte jmdicial forur that
the Settling Defendant failed 1o disclose any material interes?, legal, eguitable, or beneficisl, m
any asset, the Seithing Defendant agrees to cooperate fully with the FDIC to provide apdated
finaneial Information and to pay to the FDIC the lesser of (1) the valoe of' the Settling
Diefendant's undisclosed material inferest ip such assei(s); or (2) the ainount of unpaid darmages
alleged agsinst the Seitling Dofendant.
SECTION Vi Heavonsble Cooperation

The Parties agree (o epapersis in good faith o effectnale sl the terms and conditions of
this Agreement, inchuling doing, or causing their sgents end atforoeys 1o do, whatever s
reasonably necessary to effectuate the sigoing, delivery, sxecution, filing, recording, and enbyy,
of any documents necessary fo perform the torms of this Agrcoment.

RECTION VI Other Matiers

Al No Adavission of Liability. The undersigaed Parties cach acknowledge and agree

that the matiers set forth in thiy Agresment constitute the settlement and compromuise of disputed
claims and defonses, that this Agreoment is not an adimission or evidence of Hability or infirmity
by any of them reparding any claimor defense, and that the Agresment shall not be offered or
received i evidence by or spainst any Party except io enforce is lenms,

1. Exeeution in Counderparts. This Agrement sray be sxecnied in eounterparis by

are or thore of e Parties and all such counterpants when so executed shall together constitie
the Tinal Agreament, as :f ope documen: had boon signed by all Partics; and each sich
connterpadt, upon execution and delivery, chall be deamed o corplate ariginad, binding the
Pattics subsoribed theroto noen the exocafion by all Pasties to s Agresmeant.

el Choice of Law. This Agreenent shall be inferpreted, conslrued and enforced

according te apphcable federal law, or in lic abaence, the laws of the Siale of Louisiana.

i3 Motices. Any notices reguived hereunder shall be sont by veglstered mafl, fisst

class, return receipt requested, and by email, to the following:



o the FDEC

Geoffiey M. Long
Counsel, Legal Diviston
35031 Fairlex Drive, Roum VS-B-7055
Artington, VA 22226-35440
(o) 105 ) I —— I — 5 |

I 1o the Seitting Defendant:

Lepnard W, Levenson
Weigond & Levenson
437 {iravier Bwest

Mew Urleans, LA 70130

IO T B |
B Entire Agreement pod Amendments. This Agreornent constifuies the gatire
apreemnent and undersianding between and among the undersigned Parties concerning the matters

set forth herein ard supersedes @y oy sgreements gr undersisndings, This Agreoment ey
not be amended ov imodified, vor may any of s movisions be walved, sxoept in walling signed
by the Parties bownd therchy, or by thely respective suthurized sttorsey(s), vr viher
fopresentative(sl.

F. Titles and Captions. Al section tiles and capiions conlained in s Agresiment

are for convesiones only and shall not affeot the mterpretation of this Agidement

i3, . The undersigned Parlios acknowledpe that this Agreenmont

shall not be conBdential and will be disclosed pursuant 1o the Federal Deposit Insutence

Corporation's applivable policles, procedures, and ofber legal reguirsments,

g



I WITNESE WHEREOY, the Parties hervio bave caused this Agrecment w be oxeonted

BY:

TiTik: Connsel 5

PRINT NAME: Geoffrey M. Long

CDGAR W UASEY

BY:




