This Setilemeid Aprecineut and Release (A pgreentent ™) ix made &~ of tlis !1 dlay of
Seprember 2013, by, between. and among the tollowing undersigned pantices:

Thie Fuderat Deposit nsoranve Carporation (CFTICTY, as recetver of Republic Federal
Bank, NLA. (“FDIC-R™ and Marcos Ackerman, Mark Aledda. lames Angleton. Waller Cook.
Rafael Diae, Jimmy R. Forrest, Alan L. Freeman, Oxscar Gaelan, Marvin 13, Lando, Ronnie
Martinez. and Danicl Schwanz (collectively e “Sculing individuads™ i and Charlis Specialy
Tnsurance Company (17k/a American Intemational speciaily Lines Insurance Company) (*Charlis
Specialiy™ vr the “Iasurance Company™ (individually, the FIMC-R. the Setiling {ndeviduals and

the Insurance Company may be referred 1o hereitt as “Party™ and collectively as the “Partiea”).

RECITALS
WHERLAS:
I Prior to December |1, 2009, Repubhic Federal Bank, N.A. ("Bankh™) was 3
deposilory instetution organized amd existing under the laws of the Liaited States:

2 Chi Deember 1 1. 20880 1he Bank was closed by the Office of the Comptroller of

S

the Currency (UCU™) amd pursoant 1o 12 1180 § (82 1(e). the FDIC-R was appointed receiver.
In accordance with 12 105.C § T2 Bdy the FDIC-R succceded o all vighis filles. powers and
privilepes of the Rank. includimg those wilh respect to (s asscis.

3 Among the assets o which the FIHC-R sneceeded were any and all of the Bank's
chaims, demands, ad canses of actions against its former directors. officers aml esaployees
arising from the performance. nonperdormonce and manner of performance of theiv respeetive
Tuaetions, duties and acts as diccclors amlfor oilicers of the Bank. Op July 22, 2000, the FIRC-R
gave notice of its intent 10 asserl clims againsl Marcos Ackerman. Waher Cook. Raluel Dias,
Alan T Freenman, Dsear Gaetan, Marvin 2. Lawdo, and Diantel Schwant.. sad therealler, between

Oicioaber 16, 2082 and Oclober 30, 2012, the FDIC-R gave notice of its intent (o asserl claims




apainst Mark Aledda Fanes Angleton. fimy R Forrest, and Ronnie Mastines. Fach ol the
Seutbing Individuals served at various Limes as 2 dieccior aeddfor an olTicer of the Bank:
4. Cliartis Spevialiy issued Managenient and Prolessicaal Liabifit: Palicy Nu.--------- ........................... (b)(4)

F— " Jrorthe putiey eriod uty 27. 2000 w Juty 27, 2000 tihe “Policy”). which insured the

directnrs imul oficers of the Banh aceording wy the terms, provisions amd conditons of the Policy.

I Seutling Individuals have made claims noder the Policy. At the ime Chanis Specialty was
preseated with the claims made by the FDIC-R against the Seuling lodividuals, Chartas Specially
reserved i mghts under the Policy Tor claims assened by the FIIC apainst the Setding
Inclividuals;

5. FEachofthe Seuling Individnals disputes and stherw ise dentes any wronpdoing o
linbility ol any kind for any and all claims mude against bin by the FDIC-K.

6. The indersigned Partics deem i in their best interesss te enter into this Agreement
o avold e ancertainty, Imuble, and expense of litigation,

NOW_ THERETORL, in consuderntion of the promises. undenakings. paymouents, and
releases stated herei the sniTiciency of which considersmion is herehy acknowledged. (he

winbersigued Partics agrev. cach with the other, as follows:

SECTION ) Payment 1o i"lll('

Al As an essential covenant and condition to this Agrecmient. the Setehing Individuals
at Chartis Specialiy. calleetively. agree thin the FIC be paid the sum of $3.3 million (the
“Setthement Funds™). Lipon the excention ol an original. ar originatds in counterpart, of 1his
Agreement by each oF the nndersigned Panies to this Agreemens, by the kiter of September 20,
2043 or seven ealendar Jdays after this Apreement s signald by the FIXC-R (ihe “Pue Dme™),
C'Imr!i-i. Specialty shall pay and deliver the Senlement Funds 1o VDIC h\ check drawn upon a

deposilony institution acceptable to ) DIC.




. I e event et the Setlement Fands are nol delvered (o the FIIC by the Due
Date. interest shall acerae on all wipaid sunounis ag e rate oF 3 percent per annum fram the Due
D

. In addition. amd withour wiriving any ether righis shar the FIIC-R may have, in
e event dhan all Setbemens Funds are not reccived by the FREC-R by 1l Doe Praie, ten, the
FINC-Ro i s sebe diserction, shall have the iight at any une prion o reeeipt of all Settfemen
]."uncls to declare this Agreement null and void, shafl have the rla Lo exterd this Agreenient for
any perind of time until it reecives all Senlement Funds. andior shall have the right 1o enfaree
this Avreement against the Scling Tndividuals, in which event the Seftliong hulivideals agroe ko
Jerisdiction in Vnited Xates Iisrict Uoun lor the Sonthern District of Florida and agree 10 pay
atl of the FDIC-R 5 reasonable sttomey™s [zes expended in enfarcing the terns of this
Agreement. Any decision by the FUUC-R w extend the terms of this Agreement shall nol
preiudice its righes 16 declare this Agreement null and voil at any time prioe 10 receipt ol all

Settlenent Fupds nr 1o enforce the tenns of this Setilement Agrecment.

SECTION 11; Releascs

Al Release of Scithine {ndividuals by FDIC-R,

UfFective wpon receipt in full of the Seitlement Funds phus any acerued imerest deseribed
m SECTHON T above, and except as provided in PARAGRAPI L. below. the FIMC-R. for
fiselt amd ils successors and assigns. hereby reteises and discharges vach of the Settling
Individuals sl Heir respeclive heirs, exceulors, adninistralors, represealatives, successors, amd
assigns, {rom any and all clims. demands. obhpgnions, Jumages. actions. and causies of aclivm.
direct or mdireet, i law or in equity. belonging o the FIC-R, than were raised or gould have
been raised by the FINC-R which arse from or relate w, the pedormance. ponperformancy, o
manner of performanee of the Setthing Individuals” respeetive functions, daties aud aclrons as

wiTicers andfor directors of the 13ank .




13. Roleasy of PDW by the Seulling [mdividuals.

itlective simultancouzly with the releass granted in PARAGRAPI LA abowve, the
Scitding Individuals. on hehalf of themschves idividually. and their respeciive heirs, exeeutors,
-admim_-\lmlnrs. agenls, represeplives, successors and assipgns, herchy release and discharpe
I'DIC-R. and its emplovees, otficers, directors, representatives, successors and assigns. from any
and all ¢lainis, demands, ehligitions, domages, actions. and causes of action_ direet or indirect, in
lrw or in equity, thal arise [rom or relale 1o the Bank or 1o the petformance, nouperlommance. or
manner ol performance of the Scithing hadividoals” respective Tunctions, dubivs and aclions as

olficers and/or directors of the Bank .

L, Relpase by Settling Individuals ol Loach tiher.

ETective simuilameonsly with the releases wranted in Paragraph 11LB. above, the Setiling

tndividuals, and their respeelive heirs, executors, adoiigsualers. represemtatives. siceessors anrd
assiuns, hereby rebease mnd dischiarge cach viher o any aad atl clainis, demands, obligations,
dumages. actions, and eanses of action. direct or indireet. v luw or in equity, that arise from or
celate o the performmwee. nonperformance, ar manoer of perfumance of their respective

funchonz, duties amd actions as affteers and/or dircetors of the Bank .

n. Release of Charus Specialiy by FOIC-®.

Elfcetive simultanconsly with the releases wyeanted in Parigraphs 1LA. and 11L.B. above,
the FINC-R. for dsell and s successors and assigns, hereby releases and discharges Chartis
Npecialty. its parents. subsidiarios, aifiliates and reinsnrers, sind their respective employees,
afficers. directurs, agents, represenlalives, suceessors and assigns, rom any and all claims,
demands, obbimnions, damages. actions and conses of action. direet or indireet. in faw ar in
coity, (hat arise beom or relate 1o the Policy and the claims asseried against the Schiling

Indivduals. The FDIC-R agrees thal amy mlerest  may have under tlie Policy is extingarished.




I Release of Chartis Specialty by Setthing Individuoals.

Iricetive inmlumenusly with the releases granted in *aragraphs 1A, and H B above,
the Settling Individuabs, on behall of themscives individuatly, and their respective beirs.
exectlors, adminisicriors, agenls, copreserialives, successors amd assigns. horeby relitse and
discharee Charlis Specialty. its parenls, subsidharies, afliliates and reinsurcrs, and their
respective employvees, olTicers, directors, apenis, represental ives, successors and assigns. from
any ansd all ¢laims. demands. ubligations. dimapes. actions and causes of aclion. direet or
indireet, in law or i equity. known or unhpows, ineloding elaims for “had {2l or untiur claims
handling practices. that arise [Tom or relate o the Pulicy. The Saitlieg Iidividuals agree that any

interest they may have wader the Policy is extinguished.

b, Release ol FRIC-R by Chartis Specially.

Vilfective simultancously with the release granted in Paragraph [1.D. above. Clurtis
Specialty. lor nsell’ and itx suecessors and assigns, and on behal ol ils parents, subsidiarics,
affiliates and reinsurers, aud their successors amd nssions. herchy releasos and discharges FDIC-
R. mndl itz comployvees, efficers. direclors, agents, representalives, suceossors and assigns. froan
any amd all clnims, demands. obligations, damages, actions, and eases of action, direct or

indirect, i law or it eguity, that arise from or relate (o the Policy.

G, Relemse of Sethine lodividusls by vhanis Spegialty.

Ettective simliancously with the releuses cranted in Paragraph [LE. abave. Chartis
Specially, Faritself amd Hs successors and assigns, amd on behatf of its parents. subsidiaries,
alTifaes, and reinsorers. and their seccessors and assipgns, hereby refeases and discharges each ol
the Seunthing Individeats, and their respective beirs. exceutors, admimsteatars, agents,

represenlatives, suscessors and assipos, from any and aff claims. demands. ablipations, damages.




getions, and causes ol action, direet or mdirect, in by or in equaty. that arise Trom ot relaie 1o the

Pulicy.

H. Capress Reservations From Releases By FDIC-R,

1. Motwilhstrnding any other provision. by this Agreement, the FIHC-R docs e
refease. and expressly preserves fully and ke Whe same extent as il the Apresment had ot been
executed, any claims oF catses of action:

a. against the Sertling Individuals or any other person or eatity for liabifiey. if
any, mearred ay the maker. endorser or guarantor of any promissory pole ar ikdebicdness
payahle or owed hy then o FDIC-R. the Bonk, otler financial instiwtions, or any other person
or entity. including withaul limitasion any claims acquired by FDIC as successor in inierest fo (he
Hank or any person of entity other than (e Banh:

b. wgainsy any person or entity nol expressty released in this Agrcenient: aud

¢. which are not expressly released in Paragraphs (LA or 111, above,

2. Notwithsianding any other provision, nothiog in this Agreemem shalb he
construed or inlerpreted as lamiting, waiving, releasing or compromising the jurisdiction and
anthority of the FOXC inshe exercise of il supervisony or regidatory authority or o diminish is
ahility (o instilgte adminisirative enforcemem procecdings secking remaoval, prahibition or any
other administrative enforcoment action

1 Notwithsianding any other provisiog, this Agrevment dogs not pumeort o
waive. or imend 1 wative. any claims which conld be brought by 1he United Stites through either
the Departmem of Justice, the Lnited States Anorney's Olfice for the Southern District of Florida
ar any other federal udicial disteict  In addition. (e FINC-R specilically reserves the right to
seck comnt ordered restitiion presuant to the relevaan provisions of the Victim and Witness

'rorection Act, 18 U.S.C. §§ 3063 et. soy.. if appropriite,

SECTION 1V: Waiver of Dividendls




o the extenu ifany. that Sctling ndividuais are or were sharehalders of (he Bank and
by virtue thercolare or may have been entitled Lo a dividend, payment. or other poo ria
diswibation upnn resolution of the reecivership of the Bank. they herchy knowingty assign o the
FDWC any and all righis. tithes and imerest in and to nn;\r and all such dividends. paymentis ar

other pro vana distributions.

SECTHON V: Representations and Acknowledgemenis

A No Admission of Liahijlity. The undersigned Panies cach acknowledge and apree

than the matlers set forh in this A greesment constitute the setibement and compromise of disponed
claims, and thin this Agreemuent is not an admission or evidence of {iability by any of them
regaeding any claim.

B. Execmion in Coupterpants.  This Agreement may be executed iv counterparts by
ong o mowe ol ihe Parties named heretn and all such connlerparts when so executed shall
together constilnte (he hinal Agrecment. as iF one docment had been signed by oll Parties hereto;
and each such conmterpart, apon exceaation snd delivery, shall he deemed a complete original,
bindmg the Parry or Panties subscribed thereta tpon the excention by all Partics w this
Agreemen).

C. Linding UfTect. ach of the undersigned persans represems and warrants tha
they are a Party hereto or are authortzed 10 sipgn (his Agrcemeni on hehalf ol the respective Party,
anc that they have the full ponver and authority 1o hind such Party vy ench and every prowvision ol
this Agreemend. This Apreement shatl be binding upon and nare to the benedit of the
undersigned Partics and their vespective hvivs. executors, administeators. representalives.,
suCceysors and assigns.

. Choigce of Law. This Agrcemem shall be interpreted. construed and enforeed

aceurding 1o applicable federal v, or i its absence, the Tiws of e Stafe of Flaricda,

E. Entire Aprcement and Amendinends. Thiz Agreement constitules ihe entire




ageeemtent aid widerstanding berween and among the uidersigned Parties concerning the matters
set fonth herein. This Aprecment may o be anended or modilied cxcept by annther s ritten
instrument signed by the Paity vr Parties 1o be boond thereby. or by thein respective authorized
attomeyls) or ifher represeniativel s).

I Specilic Representalions Warganties and Disclaimer. The Setiling Individualks

expresshy acknowledge that in dJetermining 1o settle the claims rebeased here, the FDIC-K has
reasonably and justiliably |'clied.n|mn the accnracy ol finmkial inlomnation in e linancial
diselozures submitied. The Settling lndividuals severally, but not jointly. swewr and aflirm that
all finoncial information i their Tinancial dischosures prepared by them and provided 1o tie
FDIC-R was true and acenrate at the timw: of submission, 1E in the Tinancial disclosure, « Settling
Individual has Giiled to disclose any material interest. legal. equitable, or benelicial, v sny  assed,
the FIMC-R in s sale discretion. may exercise one or more o all of the Follving remedies: ()
the FINC-R may declare the releases grtnted (o the Senling Individial in question nul) and voil:
(b) the FDIC-R may retain the Sertlement Funds; (¢l the FBIC-R may sue the Setding individuad
lor damages. an injnnction. and speciiic performance for the bresch of this Agreement: and (d)
ihe FDIC-R may seck to peinstate the FDIC-R's claims againg the Settling individual. )1:ach
Setling Individual mgrees that iCin any af their linaucial disclosures failed v disclose any
material interest, legal, cguitable. o beneficial, in any asser, that Seling Individual waives any
statule of limitations thar wonld bar any of the FINC-R™s clrim= againgt the Settling Individaal.

< Reusonable Cooperation.  The nndersigned Partios agree © ¢oaperate in 2ood

faith (o etfeciele al the fenus and conditions of s Agreement inchrling doing or cousing their
agents and allorneys o dev, whatever is reasonably necessary 1o cifectrate the signing. delivery.
-vxeculion. tiling. recordimg. and cairy. of any documents necessary W poerfint the wnns ol this
Aprecnent,

It Advice ol Counsel,  Lach Varty herchy acknowledges thal i has consitlted wilh

and oblained e advice ol comnscel prior lo execiing (his Agrecment, snd that this




Agreement has been explained to that Party by his or her counsel.

IN WITNESS WIIEREOF, the Partics hercto have caused this Agreement to be execnted

by cach of them or their duly autherized representatives on the dules hereinatier subscribed.

FEDERAL DEPOSIT INSURANCE CORPORATION

TITLE: ¢nunscl
PRINT NAME: Steven L. Smilh

Date: MARC0OS ACKERMAN, as an Individual

Date: MARK ALEDDA, as an fndividual
_ Date: JAMES ANGLETON, as an Individual
_Date: WALTER COOK. #s aan [ndividual



Agreement has been explaincil to thal Panty by his or ber counscl,

IN WITNESS WHEREOF. the Parties hereto have caused this Agreement ta be execwted

by each of them or their duly anthorized representatives on the dates hereinalter subscribed.

FEDERAL DEPOSIT INSURANCE CORPORATION

Date: BY:

TITLE: Counsel
PRINT NAME: Steven E. Smith

Date: MARCOS ACKERMAN, as an Individual
—~—_7

Date: MARK ALEDDA, as an Individual

__Date: JAMES ANGLETON, as an ladividual

_Date: WALTER COOK, as an [ndividual

MIA 181325508u1 9



Agreement has been explained to that Party by his or her counsel.

IN WITNESS WHEREFOY, the Parties bereln have caused this Agreement tn he executed

try each of them or their duly auihorized represematives on the dates hereinafier subseribed.
IFIEPERAL DUEPOSIT INSLIRANCE CORPORATION
Date: BY:

TITLE: Cuounsel

PRINT NAME: Steven E. Smith

Date: - MARCOS ACKERMAN, as an Individual

Daie: ‘?M 1 MARK ALIDDA. as an Individua)
(b)(e) B S — e

_ bate: JAMI:S ANGLE UON. as an Individual

_Date: WAI TFR (XK., as an Individual

Mra 1833255080 b4



Agreement has been explained o that Party by his or her counsel,
IN WITNESS WHEREOF. the Panties hercto have caused this Agrecment 10 be executed
by each ol them or their duly authorized representatives on the dates hereinalier subscribed.

FEDERAL DEPOSIT INSURANCE CORPORA TION

Date: BY:
TITLE: Counsel

PRINT NAMI: Sieven E, Smilh_

Date: MARCOS ACKERMAN., as an Individual
Daltce: MARK ALEDDA, as an Individual
__Date: JAMES ANGILETON. as an Individual
....... By
A L TR L)

_Date: WALTER COOK, as an lndividual

4



Agreement has heen cxplained to thal Parry by his or her counsel.

IN WI'TNESS WHEREOF. the Parties hereto have caused this Agreement (v he executed

by esch of them or their duly authorized representatives on the dates hereinalier subseribed.

FEDERAL DEPOSIT INSURANCE CORPORATION

[inte: BY:
TITLE: Counsel

PRINT NAML: Steven E. Smith

Date: MARCDS ACKERMAN. a5 an Individual
Date: : MANK Al EDDA, as an Individual

_ Date: JAMES ANGLETON, as an Individual
_Date: &gr. 1, 2012 WAL TER COOK. as an Individual



Date:

BPate:

Dale:

st

[ate:

Phate:

[ale:

RAFAEL MAZ. as an Individual

JIMMY K. FORREST, as an Individual

ALAN L. FRELMAN, as an Individual

OSCAR GAFTAN, as an Individual

MARVIN D. LANDC. as an Individual

RONNIE MARTINGZ. a5 an Individual

DANIEL SCHWARTZ. as an Individual



|
i
Date: _'7 (42-. <3 RAFAE). DIAZ. as an Imlividaal
(b)(6) B -
~ 7
Date: JIMMY R. FORKREST. as an Individual
: Date: ALAN ). FREEMAN. as an Individual
ate: OSCAR GAETAN. as an Individual
Datc: MARVIN D). LANDQ, as an Individual
i
!
Date: RONNIE MARTINLEZ. as an Individual
Dale: DANIEL SCHWARTZ. as an Frnchiv iduial

MiA 1821255081 1t



Date:

Nate:

4/13

RAFALL DIAZ, as an Individual

Date:

Date:;

Dale:

Nate:

Date:

ALAN L. FREEMARN. as an Individual

O5CAR GAETAN. as an Individual

MARVIN D. LANDDO. as an individual

RONNIE MARTINEZ. as an [ndividual

DANIEL SCHWARTZ, as an Individual

10



e

{hile:

e

IRAF AL DOAZas s Db o

JIVAIY RO S, o D sssiuad

ALAN T FREENAN, as an Individuad

e,

[Date:

[ date:

Iue:

LA TRIIZSHOR T

IO AR GAT TN, oo Dby bl

TYANTE D SOHAWAR Y s an Taivdual



Liate:

ate:

Dane:

Dhate: _;Z/gé 7{?/3

7

/
Daic: )
Date:
EXle:

RUNNIL MARTINEZ. as an {ndividusl

DANIEL SCHWARTZ. 2 an Individual



Date:

RAFAEL DIAZ, as an Individual

RONNIE MARTINEZ, as an Individual

Date: JIMMY R. FORREST, as an Individual
Date: ALAN L. FREEMAN, as an [ndividual
Date: OSCAR GAETAN, as an Individual
Date MARVIN D’ LANDOQ, ps an Individual
Date:

Date:

MIA 183325508v1

DANIEL SCHWARTZ, as an Individual

10



Daic . RAFAF! DIAZ, as an Individual

Pane: JAMMY R. FORRES. a5 an Individual
Date: ALAN L. FREEMAN, as an Individual
Date OSCAR GAETAN, as an Individuai
Pae MARVIN D, |.AND{. as an Individual
N ) -
pae b 242 RONNIE MARTINEZ. s an fudividual
(2] o
- \\

Nate: DANIEL SCHWARTZ . as an individual

Mia 1813255001 H



(b)(6)

J

CHARTIS CLAIMS, INC. ON BEHALF OF
CHARTIS SPECIALTY INSURANCE COMPANY

Date: BY:

TITLE:
PRINT NAME:

MIA 183325508vT 11
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GHARTIS ClaAdBS, INC. ON BEHALF OF
CHARTIS SPECTALTY INSURANCE COMPANY

BY:

TITLE: v ‘f)

FRINT NAME: I DA Dﬂ/L{MMml\"D

al:oy



