100 PARTIES.

101 The parzes o this Full and Complete Release and Seftloment Agreement are as foliows:
a.}  Federal Deposit Insurance Corporation as Receiver for Downey Sevings and Loan
Agssrigtion, FA. (hereinafler referred o as “FRIC™Y aad
by ABSOLUTE LOANS, INC, (heremalier reforved o as “"ABSOLUTE™,

200 RECITALS:

This Fall and Completc Relesse and Seitlerment Agreament {hereinafler "AGREEMENT™} is made
with reference o the foflowing facts:

281 Pisputes have arisenbabween FDIC and AHSOLUTE regarding the issuance of 2 cortainr foan
by Downey Federal Savingz and Loan Association, FA. ioone Walior Bell, which Joan was procured
by Watter Bell through ABSOLUTE (horeinafler “THE LOAR™). Thosedisputes are set forh in that
certain matter entitled Federal Deposit Insurance Cosporation efe., v. Absolute Lotins, inc. bearing
Case Na, 30-2008-00103351, on file in the Superior Couwt of the State of California, Couty of
Creange, which lawsuit is hereinafter seferred fo s the 3AID CIVIL ACTION.

2.82  The Plaintiff snd the Defendants in SAID CIVIL ACTION have engeged in discovery,
investigation, and settlement discussions, and are aware of the matters sllzged in waid action and the
factual basis for the allegations and denlals thereof, The records, files and pleadings in SAIDCIVIL
AUTION are incorporated herein by this seference not forthe truth of the matters alleged thorsin but
nevely to state move fully the nature of the dispute that is the subject of this AGREEMENT,

283 The pattics 1 this AGREEMENT desire 10 terminate sll claims by and between them, and
resoive their differonces, completely and forever, inchading the right of any other claim, cause of
action, rights, domands pad damages, whethet at law or in equity, whether asalleged s SAID CIVH

ACTION or otherwise, and the parties hereto snver into this AGREEMENT.

380 RELEASE:

341 Forand in consideration of the foregoing, the payment to FIDIC on behalf of ABSOLUTE
thi sum of TWENTY FOUR THOUSAND sud NO/160 DOLLARS (324,008.0G), and for other
good and valid comsideration the receipt of which s barchy acknowledged, FRIC, on its own behalf
and on bohalfl of jts administrators, officers, directors, shareholders, ernployees, predecessors in
imterest and suecessors in interest {hereinafer RELEASORS) do horeby release ABSOLUTE and
i agents, represeatatives, predecessors, successors, officers (specifically including but not Hmited
to Kevin McGill}, directors, emplovees, and insurance carriers, arnd itand their aftorneys, (hereinafler
YRELEASEES"™), fully and completely froor all labilities, sctions, suits, debis, dues, damages,
claims, causes of action, clauses for relief, cblhigations, agreamenis, Yudgments, costs, contracts,
promises, expenses, and demands of overy kind or nature whatscever, in law or in eguity, relating
in any way whatsoover to the matiors alleged in said civil action, or which could have been allesed
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proparty secur{ng Biat loan, located at 4117 Cornclia Way, North Highlands, California 95660,

3.0% HELEASORS specifically waive the bepefiis of the provisions of § 1542 of the California
Civil Code, and any other similar law or laws of California orother states, terrmitosies or jurisdictions.
Said § 1542 of e California Civil Code provides:

“A general release does not extend to claims which the ereditor does
not know or suspect to exist in his favor at the time of execuling the
release, which if koown by Kim must have materially affected his
settiement with the debtor,”

Notwidhsianding the foregoing, the parties agree that this AGREEMENT is 2 release of all claims,
or potential elaims, ariging out ofor mlating o THE LOAN, only, and thet this AGREEMENT does
not refease any claims or potential clzims arising out of or relating © other loans made by Downey
Savings and Loan Assoc., FL.A., and /orother Joans made oroniginated by other tfinancial institutions,

400 REPRESENTATIONS AND WARBANTIES:

The partios hereto represent and warnant a5 follows:

401 HRELBASORS authorize the seftfement as set forth in this AGREEMENT and further
sathorize the payments specified in Paragraph 301 above 1o be by check payable to FEDERAL
DEROSIT INSURANCE CORPORATION, said payment o be made within forty five (45) days
of ranstoittal ol & fully oxecuted copy of this AGREEMENT to counse! for RELEASEES.

402 RELEASORS havemade such investigation of the fects pertsining to this seftlement and this
AGREEMENT, and all matiors pertsining thersto, 88 he, she and it have ndapenduatly deemed
necessary and appropriate, and cach specifically reprosent that they de 5ot rely upon any sialomaent,
representation, of promise of RELEASEE inexeonting this AGREEMENT ormaking the setioment
provided for herein, except for the promvise to pay the money s¢s forth in Paragraph 3.01 above.

403 RELEASORS have rocoived mdopendent logal advice from counsel with respect to the
advisability of making the settiement srd release provided for hevets, with rospect to the advisability
of executing this AGREEMENT, and with respect to the meaaing of Califorpia Civil Code § 1542,

404 This AGREEMENT contains theentire sgreansnt botwesn the parties horeto, sad the torm
of this AGREEMENT are coniractual and 5ot 3 moreresinal

465 This AGREEMENT cffints the settloment of claims which are diniced and contevied and
nothing contained herein shall be used g5 evidence of, or be construsd as an admission by any
porson, flrm or entity hereby released of, any liability of any kind to any other porson, firm or entity.
BELEASEES deny any Hability in connection with any claim and Intend hereby solely to avoid the
annovance and expanse of additional lirigation,

406 All pastics horetn shall each pay for their own legal fees, costs and other expenses relating
to the SAID CTYIL ACTION, and all claims and matters released by this AGREEMENT.
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4.07  The terras of this AGREEMENT have been drawn by mutual cooperation of the Parties
‘herets and shall ol be construed for or against any Party by reasom of #s participation or jack of
paricipatien in drafting this AGREEMENT.

408  The person oxcouting this AGREEMENT baelow ropresents and wareants that he has boen
duly authorized 1o execue this AGREEMENT.

400 This AGREEMENT shall be binding upon and shall inure 10 the benefir of 1he respective
parties hereto, and upon thelr respestive heirs, administrators, successors, assigns, insurers and cach
of them.

4,10 FDIO agrecs that the SAID CIVIL ACTION shall be dismissed with preludice, each party
i boar his, ber or its own cosis,

411 This AGREEMENT shall beoffactive the date this sestioment was sanounesd oo the reeord
firgt writton below,

DATED: February {4, 2010 FEDERAL DEPOSIT INSURANCE
CORPORATION AS RECEIVER FOR DOWREY
SAVINGS AND LOAN A TION, F A,

Kewd T e deei Rt

{?dn%\/é capfoity)

ROBERTSON + THOMBMARSON, LLP

APPROVED AS TO FORM AND CONTENT

DATER: February gg , 4016

By:

JON R. ROBERTSON, ESQ., Atornoys fos
FEDERAL DEPOSIT INSURANCE
CORPORATION AS RECEIVER FOR
DOWNEY SAVINGS AND LOaN
ARSQCIATION, F.A.





