
FDIC Records—Correspondence Related to 
Crypto-Related Activities 

February 5, 2025 

Pages 2 through 280 (64 records) consist of FDIC correspondence with the 24 banks 
that received “pause letters” as detailed in the FDIC OIG’s report entitled “FDIC 
Strategies Related to Crypto-Asset Risks” (FDIC OIG EVAL-24-01 Oct. 2023). 

Pages 281 through 790 (111 records) consist of FDIC correspondence and other 
records involving the crypto-related activities of other regulated institutions.   

























































































































































































































































































































































































































































































































































































































































































































































































CONTROLLED//FDIC BUSINESS 

! 
____ b4,b8___ i 
Board of Directors 
Crypto-Related Activity 
Page 8 

If vou have any questions, please contact RMS Assistant Regional Director Debra Rhodes at
!._ _________ -��---______ j RMS Case Manager [�

-
-�:�:�

-
-�:�:�

-
-�:�:�

-
-� �:�

-
-� �:�J,)�;!3-f �:�

-
-�-�:�

-
-�-�:�

-
-�-�:�

-
-�-�:�

-
-�] DCP Assistant 

Regional Director Matthew Sheeren ati._ __________ !>_G _____________ _pr DCP Compliance Technology 
S peciali stl_ ____________________________________ b6, b8 -·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-___!

cc:: b8 i
i.-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-' 

Sincerely, 

PAUL 

WORTHING 

Digitally signed by 

PAUL WORTHING 
Date: 2024.10.29 
08:32:02 -0T00' 

Paul Worthing 
Regional Director 
San Francisco Regional Office 

RE L0000042369 






















































































































































































































































































































































































































































































































































































































































































































































































































































