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On June 28, 
2024, the FDIC 
received the 
first special 
assessment 
collection of 
$2.1 billion. The 
remainder of 
the receivable 
will be collected 
over the next 
seven quarters.
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Over the last year, as the 
Treasury portfolio matured, 
cash was invested in the 
overnight securities, rather than 
reinvested in longer term assets.
With the inverted yield curve 
and obligations from bank 
failure activity, the returns of 
the overnight rate were greater 
than any other tenor and 
allowed for greater flexibility. As 
market participants are now 
expecting the Federal Reserve 
to cut rates this year, the third 
quarter of 2024 will see some 
longer duration purchases.
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6/30/24 3/31/24 Change

Par Value $79,950 $71,060 $8,890

Amortized Cost $79,950 $71,022 $8,928

Total Market Value (including accrued interest) $79,989 $71,081 $8,908

Primary Reserve 
1

$79,989 $71,081 $8,908

Primary Reserve % of Total Portfolio 100.0% 100.0% 0.0%

Yield-to-Maturity 5.410% 5.377% 0.033%

Weighted Average Maturity (in years) 0.00 0.02 -0.02

Effective Duration (in years)

   Total Portfolio 0.00 0.02 -0.02

   Available-for-Sale Securities 
2

0.08 0.17 -0.09

2
 Excludes any overnight investments.

6/30/24 3/31/24 Change

FRF-FSLIC

   Book Value 
3 

$970 $957 $13

   Yield-to-Maturity 5.37% 5.39% -0.02%

   Weighted Average Maturity overnight overnight no change

6/30/24 3/31/24 Change

Book Value 
4 

$8,336 $7,234 $1,102

Effective Annual Yield 5.41% 5.39% 0.02%

Weighted Average Maturity (in days) 1 1 0

4 Due to the short-term nature of the NLF portfolio, its Book and Market Values are identical for reporting purposes.

Summary of Other Corporate Investment Portfolios
(Dollar Values in Millions)

3 Due to the current short-term nature of this portfolio, its respective Par, Book, and Market Values are identical for reporting purposes.

Deposit Insurance Fund Portfolio Summary

(Dollar Values in Millions)

1 Primary Reserve is the total market value (including accrued interest) of overnight investments, all available-for-sale securities, and 

held-to-maturity securities maturing within three months.

National Liquidation Fund (NLF) Investment Portfolio Summary
(Dollar Values in Millions)
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DEPOSIT INSURANCE FUND

Purchase short-term Treasury Securities with maturities between 6-months and 1-year 

based on shape and slope of the yield curve.
 

Purchase up to $20 billion (par value) short-term Treasury Securities with maturities 

between 6-months and 2-years based on shape and slope of the yield curve.

NATIONAL LIQUIDATION FUND

 Maintain a minimum balance of $0.25 billion in the FHLBNY overnight account.  Invest 

excess funds in Government MMFs and agency discount notes of less than 12-month 

maturities.

Investment Strategies

Strategy changes for the 3rd Quarter 2024

Strategy for the 2nd Quarter 2024

Strategy for the 2nd Quarter 2024

Strategy changes for the 3rd Quarter 2024

Maintain a minimum balance of $0.25 billion in the FHLBNY overnight account.  Invest 

excess funds in Government MMFs and agency discount notes of less than 6-month 

maturities.
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* Totals may not foot due to rounding.

Annual YTD YTD % of YTD YTD

Major Expense Category Budget Budget Expenditures Budget Used Variance

FDIC Operating Budget 

Ongoing Operations

Salaries & Compensation 1,707,929$          840,128$               784,718$            93% (55,410)$            

Outside Services - Personnel 434,113 203,656 182,656 90% (21,000)

Travel 71,986 35,384 31,315 88% (4,069)

Buildings 141,592 58,321 44,875 77% (13,446)

Equipment 168,807 82,969 66,097 80% (16,872)

Outside Services - Other 20,437 9,850 8,236 84% (1,614)

Other Expenses 16,133 8,726 7,462 86% (1,264)

     Total Ongoing Operations * 2,560,997$          1,239,034$            1,125,360$         91% (113,674)$          

Receivership Funding

Salaries & Compensation 43,509 21,429 8,958 42% (12,471)

Outside Services - Personnel 287,503 77,735 70,301 90% (7,434)

Travel 4,305 2,170 724 33% (1,446)

Buildings 949 474 52 11% (422)

Equipment 11,299 4,568 2,062 45% (2,506)

Outside Services - Other 362 181 148 82% (33)

Other Expenses 2,074 1,037 (28,962) (2793%) (29,999)

     Total Receivership Funding * 350,000$             107,592$               53,283$             50% (54,310)$            

Office of Inspector General

Salaries & Compensation 44,471 22,954 23,016 100% 62

Outside Services - Personnel 1,787 894 298 33% (595)

Travel 985 493 699 142% 207

Buildings 0 0 5 0% 5

Equipment 2,674 1,337 660 49% (677)

Outside Services - Other 40 20 107 536% 87

Other Expenses 581 290 385 133% 95

     Total Office of Inspector General * 50,537$               25,987$                 25,170$             97% (817)$                 

Total FDIC Operating Budget * 2,961,535$          1,372,613$            1,203,812$         88% (168,801)$          

Executive Summary of 2024 Budget and Expenditures

by Budget Component and Major Expense Category

Through June 30, 2024

(Dollars in Thousands)
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1) Executive Support includes the Offices of Minority and Women Inclusion, Communications, 

Ombudsman, Legislative Affairs, and Financial Institution Adjudication. 

2) Executive Offices include the offices of the Chairman, Vice Chairman, Appointive Director, Deputy to the 

Chairman and Chief Operating Officer, Deputy to the Chairman and Chief Financial Officer, Deputy to the 

Chairman for Policy, Deputy to the Chairman for External Affairs, Deputy to the Chairman for Financial 

Stability, and Chief Information Officer/Chief Privacy Officer.

3) This includes a $20.7 million contingency reserve in the Ongoing Operations budget component and a 

$132.4 million contingency reserve in the Receivership Funding budget component to meet unanticipated 

budget requirements that may arise during the year.

4) Totals may not foot due to rounding.

Annual YTD YTD % of YTD YTD

Division/Office Budget Budget Expenditures Budget Used Variance

  FDIC Operating Budget 

    Risk Management Supervision  703,030$        346,226$       329,581$           95% (16,645)$         

    Information Technology 468,789          229,935         206,545             90% (23,390)           

    Administration 410,351          185,985         156,420             84% (29,565)           

    Resolutions & Receiverships 293,289          147,601         84,772               57% (62,829)           

    Depositor & Consumer Protection 241,977          117,602         112,120             95% (5,482)             

    Legal 220,963          109,038         100,296             92% (8,742)             

    Complex Institution Supervision & Resolution 126,132          62,805           54,331               87% (8,474)             

    Insurance & Research 70,634            33,640           31,118               93% (2,522)             

    Chief Information Security Officer 56,525            26,908           26,184               97% (724)                

    Inspector General 50,537            25,987           25,170               97% (817)                

    Executive Support 
1

48,122            23,671           19,383               82% (4,288)             

    Finance 46,072            22,964           21,710               95% (1,254)             

    Corporate University - Corporate 33,743            15,271           15,195               100% (76)                  

    Executive Offices 
2

26,264            18,804           16,065               85% (2,739)             

    Risk Management & Internal Control 11,923            6,176            4,923                80% (1,253)

    Corporate Unassigned
 3

153,184          0 0 0% 0

  Total FDIC Operating Budget 
4

2,961,535$     1,372,613$    1,203,812$        88% (168,801)$        

Executive Summary of 2024 Budget and Expenditures

by Division/Office

Through June 30, 2024

(Dollars in Thousands)
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