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To Whom It May Concern, 

The purpose of this ema il is to provide feedback and support on behalf of the Indust rial Banks & Industrial 

Loan Companies located here in the State of Ut ah . 

RMCRC was created 26 years ago as a non-profit community development financia l institution (CDFI) that 

specializes in providing permanent financing for mult i-family affordable housing rental projects, primarily 

in conjunction with the federal 9% LI HTC program. We do that by working with the banks throughout the 

country, but specifically here in the Utah, who are looking t o invest in affordable housing as part of t heir 

CRA obligations. Our mission is t o increase and preserve safe, clean affordable housing, which is 

accomplished through our creditor bank partnersh ips. Our largest partnersh ips by far are with the 

industrial banks chartered in Utah who provide RMCRC with the capit al it needs to aggressively compete 

in the market to assist developers and investors tackle the housing crisis we see across the country. Our 

experience with industrial banks spans decades since our formation and has been the key driving force 

behind our growth and ability to provide mean ingful impact. Without these industrial bank relationships, 

RMCRC would not have been able to provide hundreds of long-term commercial rea l est ate loans that 

have impacted tens of thousands of individuals and families that reside in the properties our port folio has 

fu nded and oversees. We are in total support of the ILC charter and the crit ical role these banks play in 

the fabric of financial services. 
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