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Re: Request for Extension of Comment Periods for Certain GENIUS Act NPRMs 

To Whom it May Concern: 

This letter is being submitted by International Bancshares Corporation ("IBC"), a publicly traded, 

multi-bank financial holding company headquartered in Laredo, Texas. IBC maintains 166 facilities 

and 256 ATMs, serving 75 communities in Texas and Oklahoma through five separately chartered 

banks ranging in size from approximately $500 million to $9.8 billion, with consolidated assets 

totaling over $16.5 billion. IBC is one of the largest independent commercial bank holding companies 

headquartered in Texas. 

IBC submits this letter in support of, and in agreement with, the joint trades letter submitted by the 

American Bankers Association, the Bank Policy Institute, and the Independent Community Bankers 

of America requesting a 60-day extension of the comment periods for the Guiding and Establishing 

National Innovation for US Stablecoins (GENIUS) Act notices of proposed rulemaking issued by the 

Department of the Treasury, the Federal Deposit Insurance Corporation, and Financial Crimes 

Enforcement Network (FinCEN) / Office of Foreign Assets Control (OFAC). 

Each of the three NPRMs is substantively tethered to the Office of the Comptroller of the Currency 

(OCC) proposed rule implementing the GENIUS Act for ace-supervised entities, which remains 

open for comment and has not yet been finalized. Therefore, IBC agrees with the joint trades letter 

that the requested extension, measured from the issuance of a final rule by OCC, is necessary to 

allow for meaningful public comment. 

The GENIUS Act implementation effort involves an unusually large and complex set of proposed 

rules, each spanning dozens of pages and introducing new regulatory frameworks, definitions, and 






