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On behalf of BancFirst, Oklahoma City, Oklahoma, we appreciate the opportunity to 
provide our comments in connection with the review by the Office of the Comptroller of the 
Currency, the Federal Deposit Insurance Corporation, and the Board of Governors of the Federal 
Reserve System (collectively, the "Agencies") of regulations to identify outdated or otherwise 
unnecessary regulatory requirements on insured depository institutions and their holding 
compames. 

Section 39 of the Federal Deposit Insurance Act requires the Agencies to establish certain 
safety and soundness standards by regulation or guideline for all insured depository institutions. 
Under this section, the Agencies have established (a) operational and managerial standards; (b) 
compensation standards; and ( c) such standards relating to asset quality, earnings, and stock 
valuation as they dete1mined to be appropriate. 

In implementing these standards, the Agencies utilize a $10 billion asset threshold (the 
"$1 OB Threshold") to determine whether a bank is a large, more complex bank subject to 
heightened regulatory scrutiny. However, any reliance on asset size alone is not sufficiently risk 
sensitive and a poor measure of systemic and safety and soundness risk. We have not seen an 
adequate explanation of the relationship between asset size and safety and soundness risk or any 
evidence indicating that banks exceeding the $1 OB Threshold are more likely to fail than those 
below it. 

When we reviewed FDIC data in 2023, there had been 376 bank failures since 2009. The 
vast majority of these failures involved banks with assets ofless than $1 billion. Only 37 or 9.8% 
of the failed banks had assets that exceeded $1 billion. Only four or 1 % of the failed banks had 
assets that exceeded the $1 OB Threshold. Of those four banks, three exceeded $100 billion, and 
two of those three exceeded $200 billion. Even if we include the 165 failures that occurred during 




















