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Frequently Asked Questions 
FDITECH Sprint Program  

1. What is a Sprint?

A ‘sprint’ refers to a short period of time, usually two to three weeks (though the timing
may vary), where selected Teams devote their energy and expertise towards addressing
and providing potential solutions for specific problems, as defined in a Problem
Statement. Typically, a Sprint will culminate into a Demonstration Day where each Team
competes with one another and shares findings with a panel of evaluating experts.

The FDITECH Sprint Program involves prize competitions that are conducted in
conformance with the America COMPETES Reauthorization Act of 2010, Pub. Law 111-
358, Title I, § 105(a), Jan. 4, 2011, codified at 15 U.S.C. § 3719, as amended. The
FDITECH Sprint Program is also conducted under authorities found at 12 U.S.C. §
1819(a) Third, Sixth, Seventh and § 1820(a).

2. What is a “Team” for the purposes of a Sprint?

In the context of FDITECH’s Sprint Program, a Team is one or more legal entities
(“Participants”) that come together in a collaborative setting for a short period of time to
intensely focus on addressing a Problem Statement.

Participants are legal entities invited to take part in a Sprint and include: (i) institutions
supervised or insured by the FDIC; (ii) financial institution trade associations; (iii)
consumer advocacy organizations; (iv) think-tanks and consultancies; (v) private sector
companies; (vi) academic institutions; and (vii) other for-profit and non-profit
corporations.  Individuals participating in a Sprint must be employed by the legal entities
that are selected to participate in a Sprint.

For additional details on Participant eligibility and Team requirements, please refer to the
Prize Competition Notice for the applicable Sprint.

3. What is a Problem Statement?

A Problem Statement is the challenge topic(s) that Teams focus on solving during a
Sprint. For the FDITECH Sprint Program, a Problem Statement generally will focus on a
challenge that exists in the U.S. financial sector or in the provision of financial services.
A Problem Statement usually includes an open-ended question and a set of consideration
criteria within the context of the specific challenge.  The Problem Statement is crafted
broadly to encourage Teams to be creative and to develop a diverse set of solutions.
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4. What is the Prize? Are there cash awards like other government Sprints? 
 
There are no cash prizes awarded in FDITECH’s Sprint Program.   
 
Sprint winner(s) for the categories outlined in the Evaluation Criteria section of the 
applicable Prize Competition Notice will be recognized on the FDITECH Tech Sprint 
page. Recognition as a Sprint winner does not constitute endorsement of the solution or 
the Team by the FDIC or any of the organizations represented by the individual judges on 
the evaluation panel. 
 

5. How do Participants form a Team? 
 
A Team may be made up of one or more legal entities. All Participants must be legal 
entities. FDITECH does not match legal entities into Teams; interested Participants must 
form their own Teams independently prior to applying. Formation of a Team must be 
completed prior to the conclusion of the applicable registration period. 
 
Each Team selects one Team lead (“Team Lead”). The Team Lead must complete and 
submit the registration form, on behalf of all members of the Team which includes a 
requirement that, upon selection of a Team for participation in the Tech Sprint, each 
individual on the Team drawn from Participants must submit an acknowledgment that 
they have read and agree to the Terms and Conditions, and Rules, as reflected in the Prize 
Competition Notice for the applicable Sprint.  
 

6. Can a legal entity partner with other legal entities to form a Team for a Sprint? 
 
Yes, organizations may collaborate with other legal entities to form a single Team for a 
Sprint. Teams can also be comprised solely of individuals from the same legal entity. All 
members of a Team must be listed on the Team’s registration application. 
 

7. Can new Team members be added after a Team has already registered or after the 
registration deadline has passed? 
 
It depends. Prior to the close of the registration period, Team members may be added by 
submitting a new application or modifying an existing application. 
 
After the registration period has closed, if the new Team member(s) is part of the legal 
entity or entities that already make up the Sprint Team, then it may be possible to add 
new Team member(s) after registration, subject to review and approval by FDITECH. 
Team members who are outside of the legal entities that make up the already established 
Teams generally cannot be added after the registration period has closed, unless 
otherwise announced.  
 
In all cases, any additional Team members must meet the eligibility requirements in the 
Eligibility section of the Prize Competition Notice for the applicable Sprint. 
 

https://www.fdic.gov/fditech/techsprints.html
https://www.fdic.gov/fditech/techsprints.html
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8. What is the registration process for a Sprint?  
 
When the registration period opens, interested legal entities must apply through the 
FDITECH Sprint Program page for the applicable Sprint. Information about team 
members, details of their expertise as applicable to a Sprint topic, and other relevant 
information will be required.  
 
During the registration period or the application phase, all applicants will be asked to 
identify themselves by providing the names of individuals affiliated with the legal entities 
and the contact information for the Team members, a Team name, affiliations (if any), 
the Team’s general area of expertise, some general information about the problem to be 
addressed, the types of publicly-available data and models, if any, they anticipate using, 
and other factors or information that would be useful to the FDIC in determining which 
applicant Teams to invite to participate in a Sprint. 
 
The open registration period is typically open for 10 business days; however, the length 
of the registration period is subject to change. During this time, Teams may modify their 
registration application to add or remove entities from their Team or make other changes 
to their application. After the registration period closes, Teams may not add new separate 
legal entities to their Team; however, member(s) that are a part of the legal entities that 
make up the already established Team may be added.  
 
In addition, Teams should provide a detailed response as to how their individual Team 
would approach the Problem Statement with innovative concepts and/or ideas specifically 
tailored to a Sprint. These solutions can be based off of existing products, studies, or 
datasets, or be newly developed solutions that are subject to further development during 
the sprinting period. 
 

9. What is the selection criteria for participation in a Sprint? 
 
Registration does not guarantee participation, and all Participants selected to participate 
in a Sprint will be notified. The FDIC reserves the right to limit the number of 
Participants in a Sprint by applying the selection criteria.  
 
For further information on a specific Sprint’s selection criteria, please refer to the 
applicable Prize Competition Notice.  

 
10. What types of solutions are Teams expected to present on Demonstration Day? 

 
Solutions developed for a Sprint should be innovative and go beyond the marketing of, or 
a technical demonstration of, an existing product, study, or dataset, although Teams can 
consider using existing solutions in new and innovative ways. There is no “one size fits 
all” approach to the problem; therefore, innovative solutions developed for a Sprint could 
range from developing findings and research-backed observations on how to more widely 
implement existing solutions, to designing a framework for helping to understand the 
problem better, or creating solutions.   
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11. What happens on the Demonstration Day? 
 

Sprint Teams will present their solutions at a Demonstration Day to a panel of judges 
representing a variety of fields relevant to a Sprint topic. Teams that use existing 
products, studies, or datasets may consider new or expanded uses and applications as part 
of their proposed solution. 
 
At this time, the Demonstration Day will be held virtually and may be open to the public 
or have closed and open sessions, or may be observed by invited subject matter experts, 
stakeholders, and invited guests of the Teams, at the sole discretion of the FDIC. Please 
refer to the applicable Prize Competition Notice for further information on the 
Demonstration Day.    

 
12. What if a Team uses intellectual property (“IP”) as part of its presentation on 

Demonstration Day? 
 
Any applicable ownership of IP in the submission will remain with the Participant. By 
participating in a Sprint, the Participant is not transferring any exclusive IP rights in 
applicable patents, pending patent applications, or copyrights in connection with the 
submission. However, by entering the submission, the Participant agrees to grant the 
Federal Government certain non-exclusive license rights, as set forth in the Prize 
Competition Notice. 
 
Please review the Prize Competition Notice for the applicable Sprint for further 
information on this topic.   
 

13. How will the Team’s solutions be judged? 
 

Judges will independently score each solution on a scale set for the applicable Sprint. A 
winner for each category will be selected by adding all judges’ scores and calculating the 
highest scoring solution. In the event of a tie, multiple winners will be selected; however, 
a Team can only win one category. 

 
For additional details on the evaluation categories, please refer to the Prize Competition 
Notice for the applicable Sprint.  

 
14. What if I have additional questions? 

 
Additional questions regarding a Sprint conducted by FDITECH can be directed to 
innovation@fdic.gov.  

mailto:innovation@fdic.gov

