
RE: LMI Savings / Checking account template 
 
This type of account can be very beneficial to LMI consumers, although banks may argue that the 
cost/benefit for these accounts as proposed is unfavorable to the banks.   
 
If it has not already been undertaken, I would suggest that the FDIC investigate what the actual 
transaction cost for these accounts would be based on each electronic transaction / human-teller 
interaction / online/phone access / NSF transaction, etc.  I would use this as a starting point for 
fees on the account.  Without such detailed knowledge, I would suggest that the ongoing cost for 
account maintenance should be $5 per month or so, although the bank should be allowed to 
charge a reasonable transaction fee for activity over a certain amount 
 
eg        - First 10 checks per month free - $.25 per check thereafter (should encourage non paper 

transactions as they are cheaper to process) 
- First 2 Debit withdrawals per month fee, $1 thereafter (No charge from        non affiliated 
bank ATM – No charge for Debit purchases) 
- Unlimited Electronic transfers / direct deposits / electronic payments / Debit card 
purchases       
- NSF Fee $10 per transaction (I do believe this should be allowed at a reasonable 
amount as a NSF transaction should have a tangible penalty to the account holder) 

 
Other activities should be priced at whatever rate the bank charges all customers, but there 
should be s limit for any activities by $ or % - for example money order fee could be 2% of value 
but not less than $1, etc. 
 
Sincerely, 
  
  
Douglas Tschauder 
Consumer Attorney 
  
Legal Aid of Western Missouri 
106 S. 7th Street, 4th Floor 
P.O. Box 1086 
St. Joseph, MO 64502-1086 
816-364-2325 x103 (Tel) 
816-364-2647 (Fax) 
  
CONFDENTIALITY NOTE: The Missouri Bar Disciplinary Counsel requires all Missouri lawyers to notify all recipients of 
e-mail that (1) e-mail communication is  not a secure method of communication; (2) any e-mail that is sent to you or by 
you may be copied and held by various computers it passes through as it goes from sender to recipient; (3) persons not 
participating in our communication may intercept our communications by improperly accessing your computer or my 
computer or even some computer unconnected to either of us which the e-mail passes through. I am communicating to 
you via e-mail because you have consented to receive communications via this medium. If you change your mind and 
want future communications to be sent in a different fashion, please advise me at once. 
 
The information contained in this e-mail message is intended only for the personal and confidential use of the recipient(s) 
named above.  This message may be an attorney-client communication and/or work product and as such is privileged and 
confidential.  If the reader of this message is not the intended recipient or an agent responsible for delivering it to the 
intended recipient, you are hereby notified that you have received this document in error and that any review, 
dissemination distribution, or copying of this message is strictly prohibited.  If you have received this communication in 
error, please notify us immediately by e-mail and delete the original message. 
 
 


