FEDERAL HOME LOAN BANKS

FHLB of New York Overview

http://www.fthlbny.com

States Served: New Jersey, New York, Puerto Rico, and the U.S. Virgin Islands

Contact Information: https://www.fthlbny.com/contact-us/

Training Events and https://www.fhlbny.com/events/
Webinars:

Affordable Lending Products

e Community Lending Program Advances
e Competitive Affordable Housing Program
e Homeownership Set-Aside Specialized Programs

® Mortgage Partnership Finance® Program

HISTORICAL VOLUME

$13.5 million 1,693 $34.4 million 130
$14.8 million 1,857 $32.3 million 73
$12.0 million 1,519 $32.7 million 98
$10.7 million 1,357 $35.2 million 112
$6.7 million 852 $26.3 million 96
$5.8 million 753 $32.7 million 154

FDIC Affordable Mortgage Lending Guide


https://www.fhlbny.com/contact-us/
https://www.fhlbny.com/events/

FHLB OF NEW YORK MPF PROGRAM PRODUCTS

Credit Enhanced Non-credit Enhanced
MPF MPF
MPF Original MPE 125 MPF 35 MPF Xtra MPF Direct Government
Government MBS

FHLB OF NEW YORK HOMEOWNERSHIP SET-ASIDE SPECIALIZED PROGRAMS

Note that for all programs the retention period is five years.

Homeownership Set-Aside Program Operations

Process for reserving and applying for funding: Manual
Time from application to funding: 60-90 days

Security documents needed: Declaration of Restrictive Covenant for FHA financing only. For all other financing a
recorded subordinate mortgage is used.

Fund distribution: Allocated

First Home Club HELPFUL WEB LINKS

This program provides up to $7,500 in matching FHLB New York Credit Services

funds for the down payment and c|osing costs of first- https://www.fhlbny.com/business-lines/credit-products/
time homebuyers with an additional $500 available FHLB New York Mortgage Partnership Finance®

to nonprofit counseling agencies for cost defrayment. https://www.fhlbny.com/business-lines/mpf-program/

Total t rtunity of $8,000.
otal grant opportunity of $ FHLB New York Affordable Housing Programs

https://www thlbny.com/community/housing-programs/ahp

First-time homebuyers

FHLB New York Community Investment Programs
Based on member enrollment https://www.fhlbny.com/community/community-lending-

programs/cip/

$7,500 (plus up to $500 for

counseling) FHLB New York Training Events
80% https://www.thlbny.com/events/
(e}

Monthly funding
2 years

N/A
Minimum 10 months

100%

Yes
4:1 match based on household

savings to maximum grant amount of
$7,500
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