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FHLB of Indianapolis Overview
https://www.fhlbi.com

FEDERAL HOME LOAN BANKS

Year Total Homeownership Set-
Aside Volume Distributed

Number of 
Homeownership  

Set-Aside Transactions

Total AHP Competitive 
Program Volume 

Distributed

Total AHP Competitive 
Program Transactions

2016 $5 million 595 $9.5 million 24

2015 $5.1 million 631 $10.9 million 24

2014 $7.6 million 987 $17.6 million 43

2013 $6.6 million 741 $12.7 million 33

2012 $5.3 million 743 $10.5 million 27

2011 $5.3 million 754 $13.3 million 24

Affordable Lending Services

• Business Development Services

Affordable Lending Products 

• Community Investment Advances

• Competitive Affordable Housing Program

• Homeownership Set-Aside Specialized Programs 

• Mortgage Purchase Program 

FHLB of Indianapolis Mortgage Purchase 
Program Products 

• Mortgage Purchase Program

HISTORICAL VOLUME 

States Served: Indiana and Michigan

Contact Information: https://www.fhlbi.com/contact-us

Training Events and 
Webinars: https://www.fhlbi.com/events
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FHLB OF INDIANAPOLIS HOMEOWNERSHIP SET-ASIDE SPECIALIZED PROGRAMS 
Note that for all programs the retention period is five years.

Homeownership Set-Aside Program Operations
Process for reserving and applying for funding: Manual

Time from application to funding: 10 business days

Security documents needed: Deed restriction

Fund distribution: First come, first served

Homeownership Opportunities Program
This program provides up to $8,000 for down 
payment and closing costs assistance for eligible first-
time homebuyers.

Target populations Seniors, households with disabled 
persons

Per-member limit $300,000 

Maximum award  
per unit $15,000 

Maximum % AMI 80%

Funding Period Spring release

Time frame, purchase N/A

Time frame, 
rehabilitation 180 days

Time frame, Individual 
Development Account 
(IDA)

N/A

% for first-time 
homebuyers N/A

Homeownership 
Counseling Required Encouraged but not required

Subsidy match None

Accessibility Modifications Program
This program provides up to $15,000 for modifications 
that assist with aging in place and independent living 
for eligible senior or disabled homeowners. 

Target populations First-time homebuyers

Per-member limit $500,000 

Maximum award  
per unit up to $8,000

Maximum % AMI 80%

Funding Period Spring release

Time frame, purchase 30 days

Time frame, 
rehabilitation N/A

Time frame, Individual 
Development Account 
(IDA)

N/A

% for first-time 
homebuyers 100%

Homeownership 
Counseling Required Yes

Subsidy match 3:1 match required if non-member 
first mortgage.31 Minimum $1,000

31 Non-member first mortgages are those that are originated by banks that are 
not FHLB members.
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Neighborhood Impact Program
This program provides up to $7,500 for eligible repairs 
and maintenance costs including new windows, 
furnaces, water heaters, gutters, and insulation for 
eligible homeowners.

Target populations None

Per-member limit $300,000 

Maximum award 
per unit $7,500 

Maximum % AMI 80%

Funding Period Spring release

Time frame, purchase 30 days

Time frame, 
rehabilitation 180 days

Time frame, Individual 
Development Account 
(IDA)

N/A

% for first-time 
homebuyers N/A

Homeownership 
Counseling Required No

Subsidy match None

HELPFUL WEB LINKS
FHLB Indianapolis Credit Services
https://www.fhlbi.com/products-services/credit-products

FHLB Indianapolis Affordable Housing Programs
https://www.fhlbi.com/products-services/community-investment-and-housing/affordable-housing-program

FHLB Indianapolis Community Investment Program
https://www.fhlbi.com/products-services/community-investment-and-housing/community-and-economic-development/community-investment-
program

FHLB Indianapolis Mortgage Purchase Program
https://www.fhlbi.com/products-services/mortgage-purchase-program

FHLB Indianapolis Training Events
https://www.fhlbi.com/events

https://www.fhlbi.com/products-services/credit-products
https://www.fhlbi.com/products-services/community-investment-and-housing/affordable-housing-program
https://www.fhlbi.com/products-services/community-investment-and-housing/community-and-economic-development/community-investment-program
https://www.fhlbi.com/products-services/community-investment-and-housing/community-and-economic-development/community-investment-program



