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FEDERAL HOME LOAN BANKS 

FHLB of Chicago Overview 
https://www.fhlbc.com 

States Served: Illinois and Wisconsin 

Contact Information: https://www.fhlbc.com/about-us/contact-us

Training Events and 
Webinars: 

https://www.fhlbc.com/events

Affordable Lending Services 

• Business Development Services (facilitate
member meetings with realtors, builders, etc.)

• Webinars and Training

• Programmatic Technical Assistance that
includes how members can employ Community
Investment programs to achieve CRA and com
munity investment goals

• Marketing Materials

HISTORICAL VOLUME 

Affordable Lending Products 

• Community Investment Advances

• Competitive Affordable Housing Program

• Homeownership Set-Aside Specialized Programs

• Mortgage Partnership Finance® Program

Year Total Homeownership Set-
Aside Volume Distributed 

Number of 
Homeownership

Set-Aside Transactions 

Total AHP Competitive 
Program Volume 

Distributed 

Total AHP Competitive 
Program Transactions 

2015 $16.3 million 2,728 $35.6 million 74 

2014 $18.2 million 2,339 $21.9 million 43 

2013 $12.1 million 1,822 $29.6 million 104 

2012 $14.8 million 1,827 $20.6 million 62 

2011 $10.2 million 1,315 $24.2 million 79 
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FHLB OF CHICAGO MPF PROGRAM PRODUCTS 

Credit Enhanced Non-credit Enhanced 

MPF Direct MPF Xtra 
MPF 

Government 
MBS 

MPF 35MPF 125MPF Original MPF 
Government 

FHLB OF CHICAGO HOMEOWNERSHIP SET-ASIDE SPECIALIZED PROGRAMS 
Note that for all programs the retention period is five years. 

Homeownership Set-Aside Program Operations 
Process for reserving and applying for funding: Automated 

Time from application to funding: Members reserve funds during the program year. Disbursement occurs after the 
member has closed the transactions. Turnaround times on reservations and disbursements depend on the volume 
of activity. 

Security documents needed: Deed restriction; members are required to execute and record a retention vehicle 
that enumerates the requirements of the AHP regulations. 

Fund distribution: First come, first served 
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Downpayment Plus® 
FHLB Chicago members enrolled in the Downpayment 
Plus Program (DPP®) may access subsidies of up 
to $6,000 per household on behalf of eligible 
homebuyers to whom they are funding or originating 
first mortgages. The subsidy may be used for down 
payment and closing cost assistance, homebuyer 
counseling costs (up to $700), and/or eligible 
rehabilitation costs associated with the purchase of a 
home. Household income and other restrictions apply. 

Target populations None 

Per-member limit  $420,000 

Maximum award 
per unit 

Lesser of $6,000 or three times the 
homebuyer’s net contribution 

Maximum % AMI 80% 

Funding Period N/A 

Time frame, purchase 90 days 

Time frame,
rehabilitation N/A 

Time frame, Individual
Development Account
(IDA) 

N/A 

% for first-time 
homebuyers 33% 

Homeownership
Counseling Required Yes 

Subsidy match Minimum borrower contribution 
$1,000 

HELPFUL WEB LINKS 
FHLB of Chicago Advances Overview

Downpayment Plus Advantage® 
This program is designed for households 
participating in homeownership programs offered 
by nonprofit organizations that provide mortgage 
financing directly to the homebuyer. The nonprofits 
must work with an FHLB member, to access the 
program. This program provides up to $6,000 
for down payment and closing cost assistance, 
homebuyer counseling costs (up to $700), and/or 
rehabilitation costs to eligible homebuyers. 

Target populations 
Borrowers receiving first-
mortgage financing from a 
nonprofit organization 

Per-member limit  $420,000 

Maximum award 
per unit  $6,000 

Maximum % AMI 80% 

Funding Period N/A 

Time frame, purchase 90 days 

Time frame,
rehabilitation N/A 

Time frame, Individual
Development Account
(IDA) 

N/A 

% for first-time 
homebuyers 33% 

Homeownership
Counseling Required Yes 

Subsidy match Minimum borrower contribution 
$1,000 

https://www.fhlbc.com/products/advances

FHLB of Chicago Community Investment and Affordable Housing Programs Overview
https://www.fhlbc.com/community-investment/competitive-affordable-housing-program-ahp

FHLB of Chicago MPF Program
https://www.fhlbc.com/products/mpf-program
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