
64    |    FDIC    |    Affordable Mortgage Lending Guide    

HFA PRODUCTS AND RESOURCES 

Minnesota Housing Finance Agency 
http://www.mnhousing.gov 

First-Lien Mortgage Loans: • Start Up Purchase Loan
• Step Up Purchase Loan 

• 6WHS�8S�5HƓQDQFH�/RDQ 

Special Mortgage Purpose 
Programs Eligible Uses: 3XUFKDVH��UHƓQDQFH 

Down Payment/
Closing Cost Assistance: 

Down Payment and Closing Cost Assistance Loans (second loan or deferred loan, must be 
FRXSOHG�ZLWK�0LQQHVRWD�+RXVLQJ�)LQDQFH�$JHQF\�ƓUVW�PRUWJDJH�SURGXFW� 

Targeted Populations/
Special Programs: First-time homebuyers 

Mortgage Tax 
&UHGLW�&HUWLƓFDWH�� Offered 

Homeownership
Education/Counseling: 

Required for some Minnesota programs. Minnesota Housing Finance Agency refers to 
Minnesota Home Ownership Center, which provides online and in-person classes across 
the state. 

Individual 
Development Accounts: Not offered 

HELPFUL WEB LINKS 
Minnesota Down Payment and Closing Cost Assistance
KWWS���ZZZ�PQKRXVLQJ�JRY�ZFV�6DWHOOLWH"F 3DJH	FLG �������������	SDJHQDPH ([WHUQDO��)3DJH��)(;76WDQGDUG/D\RXW 

Minnesota First Mortgage Programs
KWWS���ZZZ�PQKRXVLQJ�JRY�ZFV�6DWHOOLWH"F 3DJH	FLG �������������	SDJHQDPH ([WHUQDO��)3DJH��)(;76WDQGDUG/D\RXW 
0LQQHVRWD�0RUWJDJH�7D[�&UHGLW�&HUWLƓFDWH
KWWS���ZZZ�PQKRXVLQJ�JRY�ZFV�6DWHOOLWH"F 3DJH	FLG �������������	SDJHQDPH ([WHUQDO��)3DJH��)(;76WDQGDUG/D\RXW 

Minnesota Participating Lenders List
KWWS���ZZZ�PQKRXVLQJ�JRY�ZFV�6DWHOOLWH"F 3DJH	FLG �������������	SDJHQDPH ([WHUQDO��)3DJH��)(;76WDQGDUG/D\RXW 

Minnesota Income Limits 
KWWS���ZZZ�PQKRXVLQJ�JRY�ZFV�6DWHOOLWH"F 3DJH	FLG �������������	SDJHQDPH ([WHUQDO��)3DJH��)(;76WDQGDUG/D\RXW� 

Minnesota Interest Rates 
KWWS���ZZZ�PQKRXVLQJ�JRY�ZFV�6DWHOOLWH"F 3DJH	FLG �������������	SDJHQDPH ([WHUQDO��)3DJH��)(;76WDQGDUG/D\RXW 

Minnesota Approved Homebuyer Education
KWWS���ZZZ�PQKRXVLQJ�JRY�ZFV�6DWHOOLWH"F 3DJH	FLG �������������	SDJHQDPH ([WHUQDO��)3DJH��)(;76WDQGDUG/D\RXW 
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