
  

 

 

 

 

 

 
 
 
 
 
 
 
 
 
 
 

  
 
 
 

  
 

 
 

 
 
 

   
 
 

  

 

 

 

 

 

  

 

 

  

 

 

 

 

 

 

 

 

 

 

 

Sealed Bid Sale Announcement 

SEPTEMBER 5 , 2023  

FEDERAL DEPOSIT  INSURANCE CORPORATION 

AS RECEIVER FOR S IGNATURE BRIDGE BANK,  N .A .  

JOINT VENTURE TRANSACTION AND CASH SALE 

$33 .22  B ILL ION 
COMMERCIAL REAL ESTATE LOAN PORTFOLIO 

SIGCRE-23  

TIMELINE 
(Da tes  a re  sub jec t  to  change )  

BIDDER DUE DIL IGENCE:  SEPTEMBER 18 , 2023  -  NOVEMBER 1 , 2023  

CUT-OFF DATE:  OCTOBER 13 , 2023  

B ID DEADLINE:  NOVEMBER 1 , 2023  

CLOSING DATE:  ON OR BEFORE DECEMBER 14 , 2023  

The Federa l  Depos i t  Insurance  Corporat ion  (FDIC)  i n  i t s  capac i ty  as  Rece ive r  fo r  
S ignatu re  Br idge  Bank ,  N .A .  i s  conduct ing  a  compet i t i ve  sea led -b id  sa le  compr ised  
o f  5 ,137  commerc ia l  rea l  es ta te  loans  hav ing  an  unpa id  p r inc ipa l  ba lance  (UPB)  o f  
approx imate ly  $33 .22  b i l l i on .  The  loans  wi l l  be  o f fe red  in  14  poo ls :  12  jo in t  ventu re  
poo ls  rang ing  f rom $267.54  mi l l i on  to  $5 .92  b i l l i on  and  2  a l l - cash  poo ls  a t  $309 .26  
mi l l i on  and  $899 .06  mi l l i on .  The  12  jo in t  ventu re  poo ls  w i l l  be  o f fe red  to  a l l  i n te res ted  
pa r t ies  meet ing  FDIC ’s  qua l i f i ca t ion  c r i te r i a .  S ix  (6 )  o f  the  12  jo in t  ventu re  poo ls  a re  
be ing  o f fe red  wi th  opt iona l  l everage .  Three  (3 )  o f  the  jo in t  ventu re  poo ls  w i l l  have  a  
cash  purchase  opt ion .  The  2  a l l - cash  poo ls  inc lude  loans  wi th  in te res t  ra te  swaps  and  
loan  pa r t i c ipa t ions ,  and  b idders  fo r  such  a l l - cash  poo ls  w i l l  be  l im i ted  to  FDIC - insured  
depos i to ry  ins t i tu t ions .  The s ize  and composi t ion  of  the  pools  are  subject  to  change.  

Pool  Overv iew:  The 14  poo ls  a re  compr ised  o f  4  mixed  commerc ia l  rea l  es ta te ,  i nc lud ing  
market  ra te  mu l t i fami l y,  and  10  mu l t i fami l y  rent  cont ro l led / rent  s tab i l i zed  (RC/RS)  poo ls .  
The  co l l a te ra l  fo r  the  loans  inc ludes  mu l t i fami l y  (market  ra te  and  RC/RS) ,  re ta i l ,  o f f i ce ,  
m ixed  use ,  indust r i a l ,  hea l th  ca re ,  hosp i ta l i t y,  se l f - s to rage  and  o ther  commerc ia l  rea l  
es ta te  p roper t ies .  

Bid  Pack age & Qual i f i ca t ion  Process :  Th is  in fo rmat ion  wi l l  be  made ava i l ab le  and  
fu r ther  descr ibed  in  deta i l  on  the  Rea l INSIGHT webs i te  a t  the  fo l lowing  address :  
r imarketp lace .com/NewmarkSBBPor t fo l io -S IGCRE-23  

Prospect i ve  B idder  Inqui r ies  and Contacts :  Al l  i nqu i r ies  o r  contac ts  regard ing  
the  p roposed  sa le  a re  to  be  d i rec ted  to  the  F inanc ia l  Adv iso r  (Newmark ) .   Fo r  more  
in fo rmat ion ,  p lease  contac t :  

John Howley  Douglas  Harmon Adam Spies  Robert  Gri ff in  

(703 )  918 -0246  (212 )  850 -5429  (212 )  850 -5420  (617 )  863 -8611  

john .howley@nmrk .com doug las .ha rmon@nmrk .com adam.sp ies@nmrk .com rober t .g r i f f i n@nmrk .com 

Josh K ing John Danie ls  Evan Layne 

(212 )  850 -5427  (312 )  224 -3260  (212 )  372 -2390  

josh .k ing@nmrk .com john .dan ie ls@nmrk .com evan . l ayne@nmrk .com 

Genera l  i nqu i r ies  may  be  d i rec ted  to :  NewmarkSBBPor t fo l io@nmrk .com 

This  Sea led  B id  Sa le  Announcement  does  not  const i tute  an  offer  to  se l l ,  or  a  so l ic i tat ion  of  an  offer  
to  buy, any  loans  or  assets ,  inc lud ing any  interest  there in .  In format ion concern ing the  assets  wi l l  
be  furn ished only  to  persons  who demonstrate  that  they  have  a  leve l  o f  f inanc ia l  sophist icat ion  
and resources  suff i c ient  to  eva luate  and bear  the  risks  o f  an  investment  in  the  assets .  The  loans ,  
assets  or  port fo l ios  are  o ffered  “AS IS” and without  any  representat ions  or  warrant ies  o f  any  k ind  
whatsoever  by  any  ent i ty  except  as  i s  express ly  prov ided in  the  lega l  agreements  govern ing the  
t ransact ion .  
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