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I. Introduction

The primary goals of FDIC’s program for monitoring loss share agreements are: 

· To protect the financial interest of the Deposit Insurance Fund by ensuring that purchasers that have entered into loss share agreements:

· use good business judgment in managing the assets under the loss share agreement
· follows the terms of the agreement

· To apply consistent standards which ensure fair treatment for all stakeholders (FDIC, purchaser, borrowers)
· To estimate the cost of the FDIC’s loss share obligations for its financial statements
The data reporting requirements are designed to meet these goals in a way that balances the costs imposed on the purchasers and the FDIC’s needs.  If any of the requirements are excessively expensive or difficult to do, please contact the lead FDIC specialist for your agreement to see if there’s a more economical way to meet the FDIC’s needs.

This section summarizes the reporting requirements and provides instructions on how to deliver this information.
 For the commercial and other pool, the FDIC requires the following:

· A quarterly loan level download for all loans in the asset pool

· A quarterly loan level download of commercial ORE

· A quarterly certificate report that includes 3 sections:

· 1: A summary report of total covered losses for the quarter and the derivation of the FDIC portion of the covered loss

· 2: A summary report on the commercial and other portfolio and covered losses and recoveries

· 3: A performance report on the outstanding commercial and other pool assets under loss share

· A quarterly listing of assets with covered losses

A signed copy of the summary sections of the certificate report should be sent in hard copy as directed in the loss share agreement. Separate documents are required for commercial/other and single-family pools.  Only the first two pages of the certificate report need to be sent in hard copy. In addition to the hard copy, you may also send the signed summary sections in PDF format.  

All of the financial data, including the loan level downloads, the monthly certificate (all 3 sections), and the loan level listing of assets with covered loss should be sent to the following email box:

  LossShareCertificates@FDIC.GOV
If your bank uses a secure website, you may send a link to the web site to the loss share email address instead of emailing the data.
Several data formats are acceptable.  The loan level data (downloads and detailed listings associated with covered losses) may be sent in fixed length, tab delimited, Excel or Access formats.
  The summary sections of the certificate reports should be sent in Excel. It is important that the FDIC receive an electronic copy of all the financial data that is NOT in PDF. 

All of the asset listings contain sensitive data.  Therefore, they should be encrypted before being provided to the FDIC.  Please send the password in a separate email.  Alternately, if the acquirer has a secure web site, it may be used for transmitting the data.

After the initial data formats and downloads have been submitted successfully, any changes to report formatting should be reported to the lead FDIC specialist prior to submitting data. Changes in the reporting formats should be kept to a minimum. 

Please feel free to contact the lead FDIC specialist with any questions about these requirements.  

II. Quarterly Download for Loans
Please include data for all outstanding commercial and other loans that are under loss share.  Include the same items, in the same format, as the loan download requests that are used prior to bank examinations.  There are three additional documents included in this Data and Reporting Requirements package.  

· The document titled JointFieldDefinition provides the field definitions for that download.  Please use the name of the failed bank for the bank name for this file.

· The document titled CommonErrors discusses common errors that occur in the data transmission for this file.

· The document titled Alert QandA discusses frequently asked questions.

III. Quarterly Download for ORE

Please include data for all ORE commercial and other loans that are under loss share.  This file may be in comma delimited, tab delimited, Excel or Access formats.  Include only properties that are under loss share and on the books of acquiring institution as of the reporting date.  

The ORE data file should have 3 header rows as follows:

1.
Bank Name – The failed institution's name

2.
As-Of-Date - The as-of-date for the loan data in the file in YYYYMMDD format.

3.
Record Count - The total number of detail records included in the file, does not include the header record count.

The header rows may be of any length necessary.

The detail rows should be preceded by a row of field-names. Field names should contain only alphabetic characters and/or numbers, and have no leading spaces or zeroes.  For example:
Acceptable field name: UPB, interest_rate

Unacceptable field name: $unpaid principal balance, interest%

Please do not include footers in the detail rows; no data should follow the detail rows.

If you do not have a certain data item, submit a blank or blanks in that field.

No end of file marker is necessary.

Table 1 lists the items to report.  An Excel version of this table is provided in Appendix 1.  

Table 1

Items to Report for Commercial ORE Listing
[image: image1.emf]Column 

# Column Name Description Type Comments

1

Loan number

Unique identifier used for all reporting 

records. May be FDIC specific loan ID or other 

account number

A/N

2 REO number

REO identifer if REO is tracked separately 

from original loan identifier

A/N

Insert blank(s) if not applicable, 

please provide matchup for 

original loan ID

3

Shared-Loss Month

The as-of-date for the loan data in the file

D

For example, for a report 

submitted July 15, 2009 the 

Shared-Loss Month cutoff date 

would be June 30, 2009 and the 

field would appear as 20090630

4 Foreclosure date Foreclosure Date D

5 Name Name of borrower A/N

6 Property type Type of property

A/N

Use the property type categories 

described in Section 2 of the 

Certificate Report.

7

Balance at 

foreclosure

This is the balance for purposes of the loss 

share agreement and may differ from the 

balance according to GAAP.  It is the loan 

balance after covered writedowns and 

capitalized expenses, as of the foreclosure 

date.

N

This balance will not chage over 

time.

8 Current balance

This is the current balance for purposes of the 

loss share agreement and may differ from the 

balance according to GAAP.   The difference 

between this and the balance of the ORE at 

foreclosure is qualifying capitalized expenses, 

writedowns and recoveries between the 

foreclosure date and the current quarter.

N

This balance may change over 

time.

9 Appraisal Date

Most recent property Appraisal/BPO date; 

Includes interior and exterior evaluations

D

10 Appraisal Value

Property value determined by most recent 

property Appraisal, BPO, interior, or exterior 

evaluations

N

11 Appraisal Type Third party or in house appraisal A/N

12

Projected liquidation 

date

 Projected date of REO sale or property 

liquidation

D


Appendix 2 provides a field formatting table which identifies the 3 types of fields included in the quarterly download for ORE and provides instruction on how to format each of these field types. The column titled “field type” in the attached spreadsheet refers to this data specification. 

IV. Certificate Report

This section will explain the information required for the commercial and other certificate report. All column and row references below refer to the templates provided in the Excel spreadsheet titled LS Com Data Spec blank. This spreadsheet is included in the Data and Reporting Requirements package. Please have this spreadsheet at hand for the subsequent sections.
The certificate report has three sections.  The first section summarizes covered losses from all loan pools under the loss share agreement and the calculation of covered loss and the FDIC payment for the commercial and other losses reported in the certificate.  The second page provides a summary of changes in asset balances (that is, a roll forward report) for the commercial and other pool for the quarter and a summary of covered losses and offsetting recoveries and income.  The third section presents a summary of the performance of the commercial and other shared loss portfolio.  Each is discussed below.

All reports are shown in dollars.  If there is a large pool of commercial and other assets under loss share, you may opt to report all figures in thousands of dollars instead.  If this choice is made, please change the titles accordingly and please do so consistently – that is, use thousands of dollars for all three sections, and for all subsequent quarters going forward.  

Titles

For sections 1 and 2, the name of the failed bank and the acquiring bank are included in the header information.  The quarter that is being reported is shown in the top row for each page.  For section 3, the name of the failed bank and the quarter being reported are shown in the upper left hand corner.  Please change the headers to reflect the correct information.

Section 1: Summary of covered losses and FDIC payment calculation

The template provided on the worksheet titled “certificate section 1” presents the calculation of the FDIC payment for covered losses.  The columns are described first, and then the rows are described. 

Column Descriptions

Because the FDIC’s portion of the covered loss for the commercial and other pool is influenced by losses in the single-family pool, the last column reports total covered losses under the entire agreement, including losses associated with the single-family pool.  The other three columns allocate the losses by the percentage paid by the FDIC.  

Column E reports losses in the first loss tranche, where the acquirer covers all losses.  If the acquirer has no first loss tranche, the entire column will be zero.  Otherwise, allocate all losses (including losses from the single family pool) to this tranche until losses exceed the first loss amount. 

Column G reports losses that exceed the first loss amount but do not exceed the stated threshold.  Allocate all losses to this column until total losses (including losses from the single family pool) exceed the stated threshold.

Column I reports losses that exceed the stated threshold.  After total losses (including losses from the single family pool) exceed the stated threshold, report all additional losses in this column. This can be expressed algebraically as follows.

Row Descriptions

Cumulative losses from single family loans (L1): Report all covered losses that have been submitted to date for the single family loan pool.  

Cumulative losses from securities (L2): Report all covered losses that have been submitted to date for securities.  

Cumulative losses from commercial and other (L3): Report all covered losses that have been submitted through the beginning of this reporting period for the commercial and other pool (excluding securities). 

For each of the 3 rows specified above, the following rules hold:

· Do not report covered losses for the current period

· If a specific asset class is not included in the loss share agreement, populate these rows with zero
· Only include losses realized through the previous submission in these rows. Therefore in the first report these rows will be zero as no previous submission exists
Total cumulative losses at beginning of quarter (L4): Sum of L1, L2 and L3.
Covered losses (gains) during quarter (L5): For the “total” column, report total covered losses for this commercial and other certificate.  It should match the sum of two items from Section 2 of the Certificate report: it should equal line 14 of the total losses for this quarter plus line 14 of the FDIC adjustment for this quarter.

Also note that the sum of rows 3 and 5 in this report should equal row 14 for the last column on Section 2 (cumulative losses at the end of the quarter for the commercial and other pool, excluding securities).

Cumulative loss at the end of the quarter: Sum of L4 and L5.

Amount Due from (to) FDIC: For the first three columns, this is L5 multiplied by the appropriate FDIC loss share percentage.  Since Column E specifies losses below the first loss tranche this column will always be zero. 
Memo: threshold for recovery percentage: Column E is the first loss amount.  If there is no first loss amount for the acquisition, this should be zero.  Column G is the stated threshold.  The specified FDIC % shares do not change over the course of the agreement (except in rare cases where there are adjustments to the first loss amount that occur after the initial report submission). 

Section 2: Summary of changes in asset balances and covered losses

Part A of the template provided on the worksheet titled “certificate section 2” provides an activity summary for the commercial and other pool (excluding securities).  Please aggregate all assets in the commercial and other pool of the loss share agreement, regardless of whether they are held by the parent bank or a subsidiary at the time of failure.  The bottom section summarizes covered losses.

This report provides information in the context of the loss share agreement.  Therefore asset balances should be reported in a way that is consistent with the loss share calculations.  In some cases, the data in this report will not match items with similar names or descriptions on the acquirer’s financial statements.  For example, some assets held by subsidiaries may qualify for loss share even though they are not consolidated in the acquirer’s financial statements.  Another example relates to accrued interest and writedowns.  Under loss share, writedowns are based on the asset balance when the last payment was made.  This is likely to differ from the acquirer’s financial statements, where the asset balance will probably include some accrued interest, and the associated writedown may be larger.  

The asset types align with those used in the Call Report (for banks) and Thrift Financial Report (for thrifts).  A brief description of each asset type is included in the column descriptions below.  At the end of this section, Table 2 provides a mapping to the line items and reference numbers in the Call Report and Thrift Financial Report.  The Call Report and Thrift Financial Report instructions provide more details on the categorization of loans and ORE.

Descriptions of each column are followed by descriptions of the rows. 

Column definitions (including asset type definitions)

Cumulative at beginning of Quarter: In the first quarter of the loss share agreement, this is the opening balance of the commercial and other pool, and most rows will be zero.  In all other quarters, this is the Cumulative at end of Quarter balance reported in the previous quarter.

Data check: This value should foot to “Total cumulative losses at beginning of quarter” described in Section 1.

The next several columns relate to activity for the current quarter, broken out by type of asset. Include only those assets included in the commercial and other loss share pool.
Construction & Development: Report construction and development loans of all types, including loans secured by real estate and made to finance vacant land, land development, and construction of all types of buildings.  Exclude land known to be used for agricultural purposes; they are reported under “other loans”.  
Other Commercial Real Estate Loans: Report all types of commercial real estate loans except for those reported under the construction and development loans.  They include loans secured by properties with 5 or more residential units (multifamily), hotels, office buildings, nursing homes, churches, etc.  Exclude farm loans: they are reported under “other loans”.

C&I: Report all types of loans made for commercial and industrial purposes, except for loans that are secured by commercial real estate.  

ORE & other repossessed assets: Report investments in real estate ventures plus all foreclosed real estate covered under the commercial and other pool, plus any other repossessed assets.  Also report any judgments or other assets covered by loss share that are not loans or securities.

Consumer Loans: Report loans to consumers, including auto loans, credit cards, student loans, or any other loan to consumers. 

Other Loans: Report all loans that are not included in the other definitions, such as loans secured by farmland, loans to depository institutions, loans to finance agriculture, and loans to governments. 

Total: This is the sum of all the asset types for the quarter, and it presents the activity for the entire commercial and other pool under loss share except securities.

FDIC Adjustments: Report any FDIC adjustments made during the quarter that relate to activity in previous quarters.  Typically these will be adjustments to previous Certificate reports that are associated with an audit, but they could relate to other types of reviews.  If there are FDIC adjustments to this quarter’s activity, it will normally result in a new submission in the Certificate report for the quarter.  Report only adjustments that were made this quarter—not cumulative adjustments over the life of the agreement. Adjustments which increase the cumulative loss should be reported as positives; adjustments which decrease the cumulative loss should be reported as negatives.  Do not report adjustments made by the acquirer.  Any adjustments made by the acquirer to correct previous activity should be reported either by resubmitting prior reports or by adjusting the current quarter’s activity for the change.  In the initial submission, the entire column is all zeros.

Cumulative at end of quarter: This is a summary of activity through the entire life of the agreement.  For rows that report quarterly activity, it is the sum of 3 columns: the cumulative activity at the beginning of the quarter, the total activity this quarter, and the FDIC adjustment this quarter.  For rows that report asset balances, it is calculated as indicated for the row.

Row definitions
Part A. Opening/Closing/Net Shared-Loss Asset Balance
1. Opening balance: For the cumulative at beginning of quarter column and the cumulative at end of quarter columns, this is the initial balance of the entire commercial and other pool as of the beginning of the agreement.  For the columns of asset activity for this quarter, it should be the balance as of the beginning of the quarter.  For the total assets as of the beginning of the quarter, it equals row 7 of the first column (cumulative assets as of the beginning of the quarter).  It will also equal row 7 for cumulative assets and the end of the quarter from the previous report.  

2a. Transfers: Report transfers of asset between asset types.  Most of the time, this is movement between a loan and ORE & other repossessed assets when foreclosures occur.  Therefore this is zero by definition for the columns that report total assets in the loss share pool.

2b. Reclassifications: Report adjustments in asset types, typically where the initial report classified the asset incorrectly.  For example, if a loan had been classified as a C&I loan, but was later discovered to be a loan collateralized by an apartment building, the loan balances for C&I loans would be reduced, and the balance for other CRE loans would be increased, to reflect that change.  Therefore this is zero by definition for the columns that report total assets in the loss share pool.

2c. Other: Report all adjustments to asset balances that are not reported elsewhere.  It may include accrued but unpaid interest, reclassifications to the single family loan pool, assets dropped from the pool due to advances that exceed the allowable limits that are not approved by the FDIC, loss on sales that do not qualify for loss share coverage, or other types of adjustments.

3. Adjusted opening balance: This is the sum of 1, 2a, 2b, and 2c.

4a. Assumed commitment advances: Report advances of unfunded commitments that had been made by the failing bank before the bank was closed.  It does not include advances that exceed the commitments as of the date of failure.

4b. Permitted advances: Report loan advances that were not committed by the failed bank but that are permitted under the loss share agreement, either because they fall within the size limits allowed or because the FDIC has approved them.  This should be zero for the ORE & other repossessed assets column.

4c. Capital expenditures: Report all investments to protect the value of the asset and that meet the FDIC criteria for these types of investments.  This includes all types of expenses that are capitalized into the asset and qualify for loss sharing coverage as part of a subsequent charge-off or sale.  

4d. Recoveries: Report all recoveries on the portfolio, whether or not they influence the covered losses.

5a. Principal collections: Report all principal payments made on loans, whether from amortization, payoffs, settlements, or other sources.

5b. Sales: Report all principal recoveries from asset sales.  Do not include losses or gains on sale.  Gains on sale are excluded from the top section of the report altogether; however, certain gains on sale for assets that had covered losses under the agreement are reported as recoveries in the bottom section of the report (line 10.).  Qualifying losses are reported on 5b; non-qualifying losses are reported on 2c.

5c. Charge-offs (excluding accrued interest): Report all charge-offs that qualify for loss share coverage.  Do not include charge-offs of interest that was accrued but not paid, even if they are reported on the acquirer’s financial statements.  This includes both partial and complete charge-offs.

5d. Qualifying loss on sale: Report all loss on sale that qualifies for loss coverage.  Losses that do not qualify for coverage are reported on 2c.

6. Net (Reduction)/Increase Amount: This is sum of (4a, 4b, 4c, and 4d,) minus sum of (5a, 5b, 5c and 5d).

7. Closing Balance: This is Adjusted Balance (line 3) minus Net (reduction)/Increase Amount (line 6).
Part B: Charge-offs, Recoveries & Reimbursable Expenses

8a. Charge-offs - principal: This is the sum of 5c and 5d.

8b: Accrued interest: Report charge-offs of accrued interest that are allowed as covered losses.  This includes up to 3 months of accrued interest when the first writeoff is taken on a covered asset.

9: Total Charge-Offs: This is the sum of Principle (8a) and Accrued Interest (up to 90 days) (8b).

10. Less: Recoveries: Report all recoveries that are associated with any asset where there has been a charge-off or covered asset sale, and that occur within 3 years of the last charge-off or sale.  Also report all gains on sales of assets where a charge-off was treated as a covered loss in the last three years.
11. Net Charge-Offs (Recoveries): This is Total Charge-offs (line 9) minus Recoveries (line10).

12. Add: Reimbursable Expenses:  Report all expenses that are treated as covered losses at the time they are incurred.  For example, this includes qualifying expenses associated with environmental assessments or abatement.
13. Less: Offsetting Income: Report income on all assets where a charge-off or reimbursable expense has been charged in the last 3 years.

14. Shared-Loss Debit (Credit) Amount: This is Net Charge-offs (line11) plus Reimbursable Expenses (line 12) minus Offsetting Income (line 13).  The amount shown in the cumulative at beginning of quarter column should match row 3 of the calculation of amount due from FDIC (carry forward on cumulative losses).  The total for this quarter plus the FDIC adjustment for this quarter should match row 5 on that report (covered losses (gains) during quarter).  

Table 2

Mapping of Asset Types to Call Report and TFR

	Certificate Report Asset Type
	Call Report
	TFR Reference Number

	
	Report Line Item
	Reference Number
	

	Construction & Development
	RC-C 1.a.(1)

RC-C 1.a.(2)
	RCONF158

RCONF159
	SC230

SC235

SC240

SC265

	Other Commercial Real Estate (CRE)
	RC-C 1.d.

RC-C 1.e.(1)

RC-C 1.e.(2)
	RCON1460

RCONF160

RCONF161
	SC256

SC260

	C&I
	RC-C 4.a.

RC-C 4.b. (all of 4)
	RCON1763

RCON1764
	SC32

	Consumer
	RC-C 6.a.

RC-C 6.b.

RC-C 6.c. (all of 6)
	RCONB538

RCONB539

RCON2011
	SC35

	Other Loans
	RC-C 1.b.

RC-C 2.a.

RC-C 2.b.

RC-C 2.c.

RC-C 3.

RC-C 7.

RC-C 8.

RC-C 9.a.

RC-C 9.b.
	RCON1420

RCONB531

RCONB534

RCONB535

RCON1590

RCON2081

RCON2107

RCON1545

RCON1564
	

	ORE and other repossessed assets
	RC-M 3.a.

RC-M 3.b.(1)

RC-M 3.b.(2)

RC-M 3.b.(4)

RC-M 3.b.(5)

RC-M 3.b.(7)
	RCON5372

RCON5508

RCON5511

RCON5512

RCON5512

RCFD5513
	SC405

SC425

SC426

SC428

SC430

SC45


Section 3: Performance report

This report provides a breakout of the covered loss portfolio by performance status.  The asset types used in this report match those for Section 2, so they are not described here.  The columns in the report correspond to performance and are described below.
There are two parts in the report.  The top part reports the number of assets, and the bottom part reports the dollar amount.

Performing: Report all loans that are less than 30 days delinquent.

30-59 Days Delinquent: Report all loans that are 30-59 days delinquent, except for those in nonaccrual status.  If the nonaccrual loan is in foreclosure, report in the In Foreclosure column; otherwise, report the nonaccrual loan in the 90+ Days Delinquent column. 
60-89 Days Delinquent: Report all loans that are 60-89 days delinquent, except for those in nonaccrual status.  If the nonaccrual loan is in foreclosure, report in the In Foreclosure column; otherwise, report the nonaccrual loan in the 90+ Days Delinquent column. 
90+ Days Delinquent: Report all loans that are 90 or more days delinquent and all nonaccrual loans where foreclosure proceedings have not begun. 

In Foreclosure: Report all loans where the acquirer has begun foreclosure proceedings.

Repossessed Assets: Report all ORE and other types of repossessed assets.  The total balance for this column should match 7. Closing Balance on Section 2 of the Certificate Report for ORE and other repossessed assets.

Total: Report the sum of the other columns.  The total column minus the repossessed assets column should match the corresponding asset type column for 7. Closing Balance on Section 2 of the Certificate Report.
V. Listing of Assets with Covered Losses

This dataset provides asset level detail for the covered losses that are reported on the second half of Section 2 of the Certificate report (Charge-Offs, Recoveries and Reimbursable Expenses).  The items to be reported for each asset are listed below.  In this dataset, each row provides data for an individual asset.  Only assets where a covered loss or expense has been charged should be included.   Do not include assets where covered losses are anticipated but where no covered losses have been incurred yet.  

Generally, there is only one record for each asset.  However, if there are charges or recoveries that relate to a loan, and then there are additional charges, recoveries, or income that relate to the collateral after foreclosure, then report this as two records – one for items related to the loan, and another for items related to ORE and other repossessed assets. 

The file may be in fixed format, comma delimited, tab delimited, Excel or Access formats.
 Separators should be consistent on all files.

The loan data file should contain rows for charged off loans.  

The loan data file should have 3 header rows as follows:

1. Bank Name – The failed institution's name

2. As-Of-Date - The as-of-date for the loan data in the file in YYYYMMDD format.

3. Record Count - The total number of detail records included in the file, does not include the header record count.

The header rows may be of any length necessary.

The detail rows should be preceded by a row of field-names. Field names should contain only alphabetic characters and/or numbers, and have no leading spaces or zeroes.  

Please do not include footers in the loan detail rows; no data should follow the loan detail rows.

If you do not have a certain data item, submit a blank or blanks in that field.

No end of file marker is necessary.

Table 3 provides a list and description of required and optional data elements. Appendix 2 provides a field formatting table which identifies the 3 types of fields included in the quarterly listing of covered assets and provides instruction on how to format each of these field types.  The column titled “field type” in the attached spreadsheet refers to this data specification. 

Table 3

Items to Report for Assets with Covered Losses

[image: image2.emf]Column 

# Column Name

Section 

2 row Description Type Comments

1

Loan # Loan number for the asset 

A/N

It should match the loan number used in the 

download.  If the asset is a repossessed 

asset, leave this field blank.

2

REO # REO number for the asset

A/N

It should match the REO number used in the 

download.  If the asset is a loan, leave this 

field blank.

3

Shared-Loss 

Month header

The as-of-date for the loan data in the file

D

For example, for a report submitted July 15, 

2009 the Shared-Loss Month cutoff date 

would be June 30, 2009 and the field would 

appear as 20090630

4 Asset type

Type of asset.  This should be one of the loan types used  

in the Certificate report.  In other words, it should be one 

of the following types, as defined in that report: C&D, 

other CRE, C&I, ORE & other repossessed assets, 

Consumer loans, or other loans.

A/N

5

Chargeoffs 5c

Chargeoffs (excluding accrued interest) N

If there are multiple chargeoffs for the asset, 

report the sum.

6 Loss on Sale 5d Qualifying loss on sale N

7 Accrued int 8b Qualifying accrued interest N

8 Recoveries 10

Recoveries that occur within 3 years of a qualifying 

chargeoff.  Also report any gain on sale that occurs 

within 3 years of a qualifying chargeoff.

N

If there are multiple recoveries for the asset, 

report the sum.

9

Reimbursable 

exp 12

Reimbursable expenses for the asset.  Do not report 

expenses that are capitalized.

N

If there are multiple expenses for the asset, 

report the sum.

10

Offsetting 

income 13 Total income collected after the initial chargeoff is made.

N

11

FDIC 

adjustment

Net FDIC adjustment to the total covered loss for the 

asset.

N

Report increases in covered losses as positive 

numbers, and  decreases as negative 

numbers.  

12

Total covered 

loss 14

Chargeoffs (excluding accrued interest) + Qualifying loss 

on sale + Accrued interest charge – Recoveries + 

Reimbursable expense charges –  Offsetting income + 

FDIC adjustment

N

This field is optional.

13

Capitalized 

expenses

4c

Expenses that were capitalized into the asset value over 

the course of the loss share agreement.  

N

Note that column 4c may include capitalized 

expenses for assets that do not have covered 

losses.  Thus the sum of capitalized expenses 

reported here may be less than the total 

reported on Section 2 of the Certificate 

Report.

14 Appraisal type Third party or in house appraisal A/N Please provide data key


Most of the items reported correspond to the rows in Section 2 of the Certificate report.  

There are two basic ways that this report can be provided.  First, the acquirer can provide a full listing of all assets with covered losses each quarter: this would include losses that were incurred in earlier quarters.  If this method is chosen, the totals for each column in this report should match the corresponding rows for the cumulative at end of quarter column on Section 2 of the Certificate Report.
Alternately, the acquirer can provide all assets with covered losses, recoveries or offsetting income during the current quarter.  If this method is chosen, the totals for each column in this report should match the sum of the total for this quarter column plus the FDIC adjustment column in the report in Section 2 of the Certificate Report.

Please do not switch back and forth between the two ways and discuss any changes in the report format with the lead FDIC specialist for your agreement prior to submission.   

VI. Example Spreadsheets
An example of a certificate report that has been filled out properly is found in the Excel spreadsheet titled LS Com Data Spec sample. This spreadsheet is included in the Data and Reporting Requirements package. In addition to the Certificate Report, this example includes two additional tabs.  The first additional tab contains a listing of assets with covered losses in the appropriate format for submission; the second additional tab demonstrates how the listing of assets aligns with the Certificate Report.

Appendix 1: Excel Version of Commercial and other Pool Listings

This Excel spreadsheet titled Commercial data spec contains Tables 1 and 2. This spreadsheet is included in the Data and Reporting Requirements package. The first tab, “ORE listing”, presents the data items to report for all ORE assets and formatting information.  The second tab, “Assets w covered losses listing”, presents the data items to report for assets where covered losses have been incurred.

Appendix 2: Field Formatting Descriptions

[image: image3.wmf]Field Formatting

A/N

Alphanumeric fields should contain only alphabetic characters (A – Z or a – z), numbers, hyphens, and periods. Do not 

use quotes, number signs, currency signs, or other special characters.

Alphanumeric

Alphanumeric fields should be without text delimiters.  For example:

     This -- John Doe              Not This -- "John Doe"

Certain alphanumeric fields may be restricted to a specific set of values (Please provide your data key for such fields).

If you do not have a certain data item, submit a blank or blanks in that field.

N

Numeric fields should contain only numbers (no alphabetic characters). Decimal points and leading minus signs are 

permitted. Balances should contain 2 decimal places, percentages should have five (5.125% should be given as 

.05125%).

Numeric

Use no formatting (commas, currency signs, etc.) for numeric fields. 

Numeric fields, including loss calculations and costs paid by the Bank, should generally be positive values.  Gain loss 

calculations which result in a net positive payment to the Bank should be represented by a negative value. Example:

Gross balance recoverable by the Assuming Bank = 100000

Total cash recovery =  110000

Loss Amount = -10000

If you do not have a certain data item, submit a blank or blanks in that field.

D

Date fields should contain only numbers 0 – 9.

Date

Date fields should always contain 8 characters and be in year month day form (YYYYMMDD) with no additional 

formatting (i.e., no slashes or hyphens).  For example, the date July 1, 2001 should appear like:

20010701

If you do not have a certain data item, submit a blank or blanks in that field.


� Comma delimited is also acceptable, provided that NO commas are used in the data fields.


� If a comma delimited format is used, be careful not to include commas in any of the data fields.
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