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Overview 

This document describes the purpose of the FDIC LLC Data Specification and Validation files. These files pertain primarily to monthly LLC loan detail reporting and transmission. 

FDIC LLC Data Specification

The FDIC LLC Data Specification provides you with a list of data elements specific to LLC reporting. Data Specifications are provided for 2 collateral types: Single Family and Commercial. For Commercial reporters, not all data elements may pertain to the assets collateralizing the LLC; your assigned asset management and data specialists will work with you to identify fields that are not required for reporting.
Field
This identifies the specific field name that should be used to identify the data element for reporting purposes. Consistent with the data reporting instructions, the field name contains no spaces or special characters. These field names correspond to the column headers in the required reporting templates.

Description

This contains a description of the reporting field. Information on how balances should be reported (actual vs. cumulative) and values which are expected to change with modification activities are noted in this field. 
Type

Indicates if the field is: Numeric, Numeric Percent, AlphaNumeric, or Date. The following reporting standards apply to each category:
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A/N

Alphanumeric fields should contain only alphabetic characters (A – Z or a – z), numbers, 

hyphens, and periods. Do not use quotes, number signs, currency signs, or other special 

characters. 

For elements with enumeration, only those values specified in the Data 

Dictionary are permissible.

Alphanumeric

Alphanumeric fields should be without text delimiters.  For example:

     This -- John Doe              Not This -- "John Doe"

Certain alphanumeric fields may be restricted to a specific set of values

N

Numeric fields should contain only numbers (no alphabetic characters, no percent signs). 

Decimal points and leading minus signs are permitted. Balances should contain 2 decimal 

places, percentages should have five (5.125% should be given as .05125).

Numeric

Numeric - Percent

Use no formatting (commas, currency signs, etc.) for numeric fields. 

Numeric fields, including costs paid by the Servicer, should be positive values.

D

Date fields should contain only numbers 0 – 9.

Date

Date fields should always contain 8 characters and be in year month day form (YYYYMMDD) 

with no additional formatting (i.e., no slashes or hyphens).  For example, the date July 1, 2001 

should appear like:

20010701

 

Enumeration

For fields with specified enumerations, only the specified enumeration values will be accepted (including all spacing and abbreviations). If you have concerns or questions on the enumeration standards please inform your asset management and data specialists.

Field Comments

Additional information on either field enumeration or reporting requirements are detailed in this field. 
In addition, the Commercial Specification contains these two fields.

CMSA IRP

For those reporters also familiar with the CREFC Investor Reporting Package standard, this column identifies the specific Data File/Field Number from the CREFC Investor Reporting Package that corresponds to the field. This is designed to improve efficiency for those parties also using this industry standard. 

Construction Specific Field 

This indicator flags those fields associated with ADC loans. Such fields should only be populated for this collateral type and blank for all other commercial assets. These fields are identified to better define the FDIC’s expectations for data reporting. 

LLC Templates
The templates provided are required for loan detail reporting. These files are customized to the LLC Data Specification and have a number of features that help ensure formatting and enumeration consistent with the Specification.

Each field in the template is in the exact order and field naming convention outlined in the Specification.  Please keep the existing format, data types, validation rules, column headers, and column order provided in the templates as the FDIC data acceptance and validation process will only accommodate these criteria.

Please keep column numbers (row1) and column names (row2) as provided in the template.  Actual data starts from the tenth row in the template as shown in the sample data files.  Column number matches with field order number given in the data specification document.
Please do not add any additional formatting as it may cause the data to become unreadable and cause validation errors.  However, columns can be expanded for readability while verifying data.  Comments entered into a field should be limited to 4000 characters.
Please use the file naming convention for submission files as given in the welcome package. The templates are designed with MS Excel 2003 version, IMPORTANT for users with a version of MS Excel other than 2003:  when saving the files, please choose the file type "Microsoft Excel 97-Excel 2003 & 5.0/95 Workbook". FDIC data processing programs for Excel files expect that all data will be submitted in the file type "Microsoft Excel 97-Excel 2003 & 5.0/95 Workbook".

Importing Comma Delimited Files

If you have a comma delimited file that you need to insert into the template please follow these instructions.

1. Open the delimited file in Excel.

2. Copy the data from the delimited file.

3. Paste the data into the FDIC template

4. Save the file with the correct format and name.
If you have any questions on the required templates please review the FDIC LLC Specification carefully and direct questions to your asset management and data specialists.

FDIC LLC Data Validation
There are a number of fields that supplement the LLC Specification and provide you with the FDIC’s business rules for loading and reporting on monthly loan file submissions. The following 7 additional fields are included for both Commercial and Single Family files:
Critical Field
This field identifies the base set of fields expected in each data transmission and may contain one of the following three values:

· na: identifies data elements that are maintained internally by the FDIC. You are not expected to provide values for these fields and they are not included in the required reporting template.
· y: identifies data elements which are critical and should be populated regardless of the status of the loan. This includes data elements such as PropertyAddress and CollateralType.
·  y-dependent: identifies data elements which will be populated only if specified dependencies exist. For example, data elements associated with asset disposition are designated critical, but would only be populated if such activities occurred during the reporting period.
· y-see comments: critical data elements where additional criteria or clarification is provided on how to populate such data elements given information is not available or applicable (comments are provided in the field Critical Fields Validation Comment).
Type of Validation

There are 5 types of validation routines that are identified in this field:

· Stop Load: Indicates a missing value will trigger a data load failure. You will receive an immediate notice of failed data transmission.

· Stop Load, CFD: Indicates a missing value will trigger a data load failure; it is also critical that this summary level amount foots to the Cash Flow & Distribution Report.

· CFD: CFD stands for Cash Flow & Distribution Report. Fields tagged by this designation must foot to summary level fields reported in the Cash Flow & Distribution Report.

· Level I: Validations check for appropriate formatting and enumeration values

· Internal-setup field: For FDIC reference only

Validation Description
	Commercial Validations

 

	Is num, is alphanum, is date
	Indicate that the validation criteria will check for appropriate formatting, null values will trigger an exception report where previous values were reported

	D1
	If MERS Identification is available, this field must be populated otherwise leave blank.

	D2
	If WorkoutStrategy or ZeroBalanceCode are populated, associated fields should be populated. See Comments for specific rules.

	D3
	If a Phase I or Phase II report has been completed, associated fields should be populated. If the fields are not applicable, leave blank.

	D4
	If lots or units are currently marketed or for sale, associated fields should be populated. If fields are not applicable, leave blank.

	D5
	If loan is adjustable or step product, associated fields should be populated. If fields are not applicable, leave blank.

	D6
	If a prepayment or early curtailment restrictions apply, associated fields should be populated. If fields are not applicable, leave blank.

	D7
	If loan is participated, associated fields should be populated. If fields are not applicable, leave blank.

	D8
	If reserve amounts are applicable, associated fields should be populated. If fields are not applicable, leave blank.

	D9
	If loan is guaranteed, associated fields should be populated. If fields are not applicable, leave blank.

	D10
	If loan has a credit line, associated fields should be populated. If fields are not applicable, leave blank.

	D11
	If chargeoffs have occurred, associated fields should be populated.


The specific validation routine associated with each data element is specified in this field. Data elements with a Critical Field value of ‘y-dependency’ will contain a value D1, D2, etc. This is used to identify all data elements which are dependent on or triggered by a specific field. Single Family and Commercial Validations are posted below. For loans with a Critical Field value of ‘y’ or Type of Validation of ‘Level I’, the Validation Description indicates that field type and enumeration value will be verified. 
	Single Family Validations


	D1
	If MERS Identification is available, this field must be populated otherwise leave blank.

	D2
	If ZeroBalanceCode or ExceptionalLoanstatus are populated, associated fields should be populated. See Comments for specific rules.

	D3
	Indicates fields which may change if LossMitigationType indicates Modification, RepaymentPlan, or Trial mod. If these field values change and LossMitigationType does NOT indicate Modification or RepaymentPlan or TrialMod, an exception report will note changes for follow up

	D4
	If HAMPIndicator='Y', the associated fields should be populated in the due period that government incentive payments are received

	D5
	If mortgage insurance is present, associated fields should be populated. If fields are not applicable, leave blank.

	D6
	If credit line is open, closed, or blocked, associated fields should be populated. If fields are not applicable, leave blank

	D7
	if ValuationDate is populated, associated fields should be populated.

	D8
	If LoanAmortizationType='Fixed' , associated fields should be blank.


Critical Fields Validation Comment
This field contains information for data elements with a Critical Field indicator of ‘y-see comments’ or ‘y’. For fields with a Critical Field indicator of ‘y-see comments’ the specific criteria that applied to validate information is listed in this field. Additionally, there are comments in this field for any data elements with a Critical Field indicator of ‘y’ where changes in the data element reported trigger an exception report. This includes data elements related to property location and collateral type.

