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Introduction

The primary goals of FDIC’s program for monitoring loss share agreements are: 

· To protect the financial interest of the Deposit Insurance Fund by ensuring that purchasers that have entered into loss share agreements use sound business judgment in managing the assets under the loss share agreement and follow the terms of the agreement

· To apply consistent standards which ensure fair treatment for all stakeholders (FDIC, purchaser, borrowers)
· To estimate the cost of the FDIC’s loss share obligations for its financial statements
The data reporting requirements are designed to meet these goals in a way that balances the costs imposed on the purchasers and the FDIC’s needs.  If any of the requirements are excessively expensive or difficult, please contact the lead FDIC specialist for your agreement to see if there’s a more economical way to meet the FDIC’s needs.

This section summarizes the reporting requirements for the single-family agreements and provides instructions on delivering the loss certificate and data.
 For the single-family pool, the FDIC requires the following:

· A certificate report that includes 3 sections:

1: A summary report of total covered losses for the month and the derivation of the FDIC portion of the covered loss

2: A summary report on the single-family portfolio and covered losses and recoveries

3: A performance report on the outstanding single-family pool assets under loss share

· A loan level download for all active loans in the asset pool

· An asset level download of single family ORE

· Listings of assets with covered losses. Different items are reported for restructuring, short sale, foreclosure, charge-off, and loan sale events
· A listing of  additional recoveries or expenses for assets previously included in a covered loss submission
· A listing of assets that have paid-in-full

The loan or asset level downloads and certificate report should only include single family assets listed in the Schedule 4.15A. The frequency of these reports is determined by the initial size of the single-family pool.  If the initial size of the single-family pool is below $100 million, then you have the option of reporting the single-family pool information quarterly. If the initial size of the single-family pool is greater than or equal to $100 million then you must report the single-family pool information monthly. If no losses are realized during the reporting period, only the active loan download, ORE download, paid-in-full listing, and a report of any loan sales not covered by loss share are required.
A signed copy of the certificate report should be sent in hard copy as directed in the loss share agreement. Separate documents are required for commercial/other and single-family pools.  In addition to the hard copy, please send an electronic copy of the certificate report in Excel format to the loss share certificate mailbox specified below. Please place each section of the certificate report on separate worksheets.
The loan level data (downloads and detailed listings associated with covered losses) may be sent in fixed length, pipe delimited, tab delimited, Excel or Access formats.
 It is important that the FDIC receive a copy of all the financial data that is NOT in PDF.

All of the financial data, including the monthly certificate, the loan and asset level downloads, and the loan level listing of assets with covered loss should be sent to the following email box:

  LossShareCertificates@FDIC.GOV
All of the asset listings contain sensitive data.  Therefore, they should be encrypted before being provided to the FDIC.  Please send the password in a separate email.  Alternately, if the acquirer has a secure web site, it may be used for transmitting the data. If your bank uses a secure website, you may email the weblink to the loss share email address instead of emailing the data.
After the initial data formats and downloads have been submitted successfully, any changes to formatting or data keys should be reported to the lead FDIC specialist prior to submitting data. Changes in the reporting formats should be kept to a minimum. 

Please feel free to contact the lead FDIC specialist with any questions about these requirements.  

I. Certificate Report
All column and row references below refer to the templates provided in the Excel spreadsheet titled SF loss certificate 20090812. This spreadsheet is included in the Data and Reporting Requirements package. Please have this spreadsheet at hand for the subsequent sections.

The Certificate report has three sections.  The first section summarizes covered losses and covered recoveries from all loan pools under the loss share agreement and the calculation of covered loss and the FDIC payment for the single-family losses reported in the certificate.  The second section provides a summary of changes in asset balances (that is, a roll forward report) for the single family pool for the month and a summary of covered losses and offsetting recoveries and income.  The third section presents a summary of the performance of the single family shared loss portfolio. 

For sections 1 and 2, the name of the failed bank and the acquiring bank are included in the header information.  The period that is being reported is shown in the top row for each page.  For section 3, the name of the failed bank and the period being reported are shown in the upper left hand corner.  Please change the headers to reflect the correct information.

Section 1: Summary of covered losses and FDIC payment calculation

The template provided on the worksheet titled “certificate section 1” presents the calculation of the FDIC payment for covered losses, net of recoveries.  Because the FDIC’s portion of the covered loss for the single-family pool is influenced by losses in the commercial and other pool, both are included in this template. The columns are described first, and then the rows are described. 

Column Descriptions

The first three columns allocate the losses by the percentage paid by the FDIC. The final column is the total covered loss.  

Column E reports losses in the first loss tranche, where the acquirer covers all losses.  If the acquirer has no first loss tranche, the entire column will be zero.  Otherwise, allocate all losses (including losses from the commercial and other pool) to this column until losses exceed the first loss amount.  

Column G reports losses that exceed the first loss amount but do not exceed the stated threshold.  Allocate all losses to this column until total losses (including losses from the commercial and other pool) exceed the stated threshold.  

Column I reports losses that exceed the stated threshold.  After total losses (including losses from the commercial and other pool) exceed the stated threshold, report all additional losses in this column. 

Row Descriptions

Cumulative losses from single family pool (L1): Report all covered losses, net of recoveries that have been submitted to date for the single family loan pool.  

Cumulative losses from securities (L2): Report all covered losses, net of recoveries, which have been submitted to date for securities.  

Cumulative losses from commercial and other (L3): Report all covered losses, net of recoveries, that have been submitted through the beginning of this reporting period for the commercial and other pool (excluding securities). 

For each of the 3 rows specified above, the following rules hold:

· Do not report covered losses for the current period

· If a specific asset class is not included in the loss share agreement, populate these rows with zeros

· Only include losses reported through a previous Loss Certificate submission in these rows. Therefore in the first report these rows will be zero as no previous submission exists.

Total cumulative losses at beginning of period (L4): Sum of L1, L2 and L3.
Covered losses (gains) during period (L5): For the “total” column, report total covered losses, net of recoveries, for this single family certificate.  
Cumulative loss at the end of the period (L6): Sum of L4 and L5.

Amount Due from (to) FDIC (L7): For the first three columns, this is L5 multiplied by the appropriate FDIC loss share percentage.  Since Column E specifies losses below the first loss tranche this column will always be zero. 

Memo: threshold for recovery percentage: Column E is the first loss amount.  If there is no first loss amount for the acquisition, this should be zero.  Column G is the stated threshold.  The percentages specified in each column are the FDIC loss share percentages and do not change over the course of the agreement (except in rare cases where there are adjustments to the first loss amount that occur after the initial report submission). 

  Section 2: Summary of changes in asset balances and covered losses

Part A of the template provided on the worksheet titled “certificate section 2” provides an activity summary for the single-family pool. Part B summarizes the activity and asset balances for ORE loans.  Part C summarizes covered losses and recoveries. For Parts A, B, and C, please aggregate the balances of all assets in the single-family pool of the loss share agreement, regardless of whether they are held by the parent bank or a subsidiary at the time of failure.  

This report provides information in the context of the loss share agreement.  Therefore asset balances should be reported in a way that is consistent with the loss share calculations.  In some cases, the data in this report will not match items with similar names or descriptions on the acquirer’s financial statements.

Descriptions of the columns are followed by descriptions of the rows. 

Column definitions
Number: This is the number of loans secured by 1-4 family residential properties under loss share as specified by the row descriptor.

Balance: This is the dollar amount of loans secured by 1-4 family residential properties under loss share as specified by the row descriptor.

Row definitions

Part A: Opening/Closing/Net Shared-Loss Asset Balances – Active loans

1. Opening balance: This is the beginning of period number and balance of 1-4 family residential properties under loss share. Include all active loans in the single family pool – both first and second lien.

Data check:  This should equal Line 7- Closing Balance - from Section 2 of the previous Loss Certificate.  
The following rows refer to activities that occurred subsequent to or were not recorded in previous loss certificate reports:  

2. HELOC Advances: Permitted HELOC advances.

3. Capitalization (from restructuring, forbearance plans, etc): This is accrued interest or other advances capitalized into a loan’s unpaid principal balance given a restructuring under loss share or loss mitigation activities such as forbearance plans.

4a. Principal Collections (amortization/partial): Report principal payments and loan repayments, excluding Paid-in-Full.

4b. Paid in Full: Report principal repayments resulting from loan payoff.

4c. Foreclosure sales (UPB transferred to ORE): Report all principal that was reclassified to ORE due to foreclosure sale. Please note this is the full amount of the principal balance transferred to ORE, not the amount reported per GAAP standards.  

4d. Short sales: Report the total principal balance of all loans that completed a short sale.

4e. Principal reduction: Report permanent principal reductions from restructuring. This does not include principal forbearance. 

4f. Qualifying Charge-Offs (excluding accrued interest): Report all principal reductions from loan charge-off. Charge-offs are only allowed for unrelated junior liens. Do not include accrued interest, other expenses, or charge-offs that are required under GAAP standards but do not qualify for loss share coverage.

4g. Loan sales: Report the unpaid principal balance of all loan sales. 

5. Other Adjustments (net): Report any other adjustments or changes to the loan balance or count under loss share. This may include negative amortization or adjustments resulting from a compliance review. If the net amount increases the count or loan balance amount under loss share, report this as a positive. If the net amount decreases the count or loan balance amount under loss share, report this as a negative.
6. Net (Reduction)/Increase Amount: This is the sum of lines 2 and 3 minus 4a-g plus Line 5.

7. Closing Balance: This is the sum of line 1 and line 6.

Part B: Opening/Closing/Net Shared-Loss Asset Balances – ORE activity
8. Opening ORE Balance: This is the number and balance for ORE under loss share at the beginning of the period. This is the book value for assets classified as ORE at the closing date and is provided in Schedule 4.15A. Initially, the ORE balance may match that reported on financial statements. However, ORE balances from foreclosures that occur over the course of the agreement do not follow GAAP accounting. Therefore, the opening balance does not generally match the ORE balance reported on the financial statements.
Data check:  This should equal Part B Line 11 - Closing Balance - from Section 2 of the previous period’s Loss Certificate.  
The following rows refer to activities that occurred subsequent to or were not recorded on the previous loss certificate reports:

9. New ORE: Report new loans classified as ORE. For loans classified as in foreclosure at the closing date, the reported balance will be either the book value at the closing date or the loan balance at foreclosure sale, less any principal payments prior to ORE classification. Please reference Schedule 4.15A for the starting balance of loans in foreclosure at loss share initiation. The balance reported for loans which enter foreclosure and are classified as ORE after the closing date is the loan balance at foreclosure sale less any principal payments prior to ORE classification. This balance should not reflect any charge-off adjustment. 
10. Sold ORE: Report all ORE sales. The asset balance should match the amount of ORE reported previously, thus the net balance after sale is zero. If the loan sale occurs between loss share initiation and the first submission, the balance reported should match that listed on Schedule 4.15A.

11. Closing Balance: This is line 8, plus line 9, minus line 10
Part C: Loss Events and Charge-offs

The loss amounts specified in lines 13a-d will differ from the loss reported on financial statements due to loss share specific requirements (e.g. only 90 days of accrued interest may be included in the loss calculations, etc). The Excel workbook Ex SFR Covered Loss Calculations (included in the Single-Family Reporting Requirements package) provides templates for calculating each loss amount and will be described in greater detail in a later section of this document.
12. Opening Cumulative Loss Balance (SFR only): This is the cumulative number and balance of 1-4 family residential loans under loss share at the beginning of the loss share period.

Data check:  This should equal Line 1 - Cumulative losses from single family loans - from Section 1 of the current period’s Loss Certificate.  

The following rows refer to activities that occurred subsequent to or were not recorded on previous loss certificate reports:

13a. Foreclosure Loss Amount: Report loss submitted for loss share coverage following ORE sale. 

13b. Short Sale Loss Amount: Report loss submitted for short sales for loss share coverage following short sale. 

13c. Restructuring Loss Amount: Report loss submitted for loss share coverage following restructuring.
13d. Charge-Off Loss Amount: Report loss submitted for loss share coverage following charge-off. 

14. Qualifying Loss on loan sale: Report loss submitted for loss share coverage following a qualifying loan sale.

15. Recoveries and Other Adjustments (net): Net all recoveries post foreclosure/ORE sale, short sale (including but not limited to, mortgage or hazard insurance proceeds or deficiency proceeds), post restructuring (including, but not limiting to, incentive payments from national programs), post charge-off, and any other credits or recoveries which affect the amount of shared-loss with all expenses received post loss share claim submission.

16. FDIC Adjustment (net):  Report any adjustments made during the period that relate to losses in previous periods.  This may include adjustments to previous Certificate reports that are associated with a compliance review or other reviews.    

17 .Shared-Loss Debit (Credit) Amount: This is the sum of lines 13a-d and 14, minus lines 15-16.  
Data check:  This should equal line 5 “Covered single family losses (gains) during the period” on Section 1 of the Certificate Report.
18. Cumulative Shared-Loss Debit (Credit) Amount: This is the sum of line 12 and 17.
Section 3: Performance report

This report summarizes the performance status of the covered loss portfolio. There are two sections in the report.  The top section includes all loans secured by 1-4 family residential properties under loss share; the bottom section reports all loans secured by 1-4 family residential properties under loss share and in the process of restructuring. If the initial size of the single family pool is below $100 million, then you have the option of omitting the bottom section.
The performance report requests delinquency figures per lien status. All first lien loans should be included in the specified box. All loans secured by other liens should be specified in the appropriate box.

Under the title heading Loans Secured by 1-4 Residential Property, report the number and dollar amount of first and junior lien mortgages at period end per the following delinquency categories:

· Current, 30-59 days delinquent, 60-89 days delinquent, 90-119 days delinquent, 120+ days delinquent. Exclude loans known to be in bankruptcy proceedings or in foreclosure.

· In bankruptcy and not in foreclosure, in foreclosure. 

Under the title heading Loans Secured by 1-4 Residential Property in Process of Restructuring, report the number and dollar amount of first and second lien mortgages in process of restructuring per the following delinquency categories (include only those loans for which restructuring is not complete; therefore this excludes loans submitted for restructuring loss share coverage in the current period’s certificate):

· Current, 30-59 days delinquent, 60-89 days delinquent, 90-119 days delinquent, 120+ days delinquent. Exclude loans known to be in bankruptcy proceedings or in foreclosure.

· In bankruptcy and not in foreclosure, in foreclosure.

II. Loan and Asset Level Reports - Preparation and Formatting
All reports should be prepared using the following formatting and titling standards.  
Files may be in pipe delimited, comma delimited, tab delimited, Excel or Access formats.
 Separators should be consistent on all files.

Please send separate files or files with unique worksheets for:

1. Active loans at end of period
2. ORE at end of period
3. Foreclosure losses submitted this period
4. Short Sale losses submitted this period
5. Restructuring losses submitted this period
6. Charge-off losses submitted this period
7. Recovery/Expense submitted this period
8. Paid in full during the period
9. Loan Sales during the period (both those approved for loss coverage and those not)

Files should be named consistently each period and the title should identify the following:

1. Bank Name – The failed institution’s name (may be abbreviated)

2. File content – For example: ORE, Active SFR 

3. The As-Of-Date - The as-of-date for the loan data in the file in YYYYMMDD format. For example if the download is transmitted July 15, 2009 and represents June month end data, the date should appear as 20090630.

If you choose to submit one Excel file with multiple worksheets please label the worksheet tab with a description of the worksheet content. For example, you may choose to submit all loss claim data in one file. The file may be named: MainStreet Bank Loss data 20090630; the worksheet tabs may be named: Foreclosure, Short Sale, Restructure, Chargeoff, Loan Sale. You may also choose to include the Certificate Report in the same Excel file as the loan and asset level reports.
Each worksheet should have 3 header rows as follows:

1.
Bank Name – The failed institution's name

2.
As-Of-Date - The as-of-date for the loan data in the file in YYYYMMDD format.

3.
Record Count - The total number of detail records included in the file, does not include the header record count.

The header rows may be of any length necessary.

Each row should contain one loan record; columns should specify fields. Loan detail rows should be preceded by a row of field-names. Field names should contain only alphabetic characters and/or numbers, and have no leading spaces or zeroes.  

Please do not include footers in the loan detail rows; no data should follow the loan detail rows.

If you do not have a certain data item, submit a blank or blanks in that field.

No end of file marker is necessary.

Appendix 1 provides a field formatting table which identifies the 3 types of fields included in the reports and provides instruction on how to format each of these field types. The column titled “field type” in the SFR Active ORE 20090812, SFR Loss Detail Fields 20090812, and SFR Recovery PIF 20090731 Excel workbooks specifies the field formatting.
The following sections will explain each type of required report. 
1) Download for Active Loans and ORE under Loss Share
The Excel workbook titled SFR Active ORE 20090812 (included in the single family reporting requirements package) lists the required fields for the Active and ORE downloads. These fields should be provided for all active single-family loans and ORE that are under loss share. One listing should be prepared for active single-family loans and a separate listing should be prepared for the ORE. Each listing should contain rows for active loans or ORE assets; neither listing should contain loans that have been paid off or sold. 
Data Check for Active and ORE Files
These files should foot to the line items in Section 2 of the single-family loss certificate described below. Table 1 illustrates how each file corresponds with a specific Loss Certificate line item.

Table 1: Active SFR and ORE in Full Data Check
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2) Listing of Covered Loss Events
Instructions for Calculating the Covered Loss Amount

There are 3 basic types of covered loss events for first liens: restructuring, short sale, and foreclosure. There are 2 basic types of covered loss events for second liens: restructuring (related liens only) and charge-off. The Excel workbook titled Ex SFR Covered Loss Calculations 20090731 (included in the Single-Family Reporting Requirements package) provides a template for calculating the covered loss for each of these events under different scenarios. These templates are for demonstration only and should not be submitted each period; however, you may be requested to reproduce these exhibits for a sample of loans during the semi-annual or annual compliance review. The data submissions required for each basic loss event (restructuring, short sale, foreclosure, or charge-off) and for both qualifying and non-qualifying loan sales are found in the Excel workbook titled SFR Loss Detail Fields 20090812 (included in the Single-Family Reporting Requirements package) and will be discussed below.

The first lien loss coverage calculations vary by circumstance, as shown in Table 2. This table includes a reference to the specific worksheet in the Excel workbook titled Ex SFR Covered Loss Calculations 20090731 which illustrates the loss calculation.
Table 2
Loss Event Type – First Lien
	Loan Restructuring/Modification
	Short Sale
	Foreclosure & ORE Sale

	• Restructuring loss calculation may have 2 starting points, depending on loss coverage history.
	• Short Sale loss calculation may have 3 starting points, depending on the date of foreclosure relative to the Pro Forma date and loss coverage history:
	• Foreclosure loss calculation may have 3 starting points, depending on   the ORE classification date relative to the Pro Forma date and loss coverage history:

	1) Starting point is UPB if the loan has not been modified previously under the loss share agreement. 
See Exhibit 2a(1)
	1) Starting point is UPB if the loan balance listed in Schedule 4.15A is the gross unpaid principal balance as of the last payment received. 
See Exhibit 2b(2)
	1) Starting point is UPB if the loan was not classified as ORE prior to failure and the loan balance listed in Schedule 4.15A is the gross unpaid principal balance as of the last payment received.
See Exhibit 2c(2)

	2) If modification follows a previous restructuring event submitted for loss share coverage, the starting point for the calculation is the NPV of the first modification less principal payments received post modification. No additional accrued interest is included in the loss calculation. 
See Exhibit 2a(2)
	2) Starting point is the book value of the loan provided in Schedule 4.15A.
See Exhibit 2b(1)

(see note below)
	2) Starting point is the book value if the loan provided in Schedule 4.15A. 
See Exhibit 2c(1)
(see note below)

	
	3) Starting point is the NPV of modification less principal payments post modification if the loan was modified and submitted for loss share coverage; no additional accrued interest is included in the loss calculation. 
See Exhibit 2b(3)
	3) Starting point is the NPV of modification less principal payments post modification if the loan was modified and submitted for loss share coverage; no additional accrued interest is included in the loss calculation.
 See Exhibit 2c(3)


Note: For assets classified as ORE or loans in foreclosure at the closing date, the net Balance provided in Schedule 4.15A will be the starting point for short sale and foreclosure loss event calculations occurring directly after loss share initiation.
For all of the covered loss events listed above and for calculating the charge-off loss amount, the following rules apply:

1. Accrued interest included in any of the covered loss event calculations is the lesser of: (i) 90 days, (ii) the number of days between the closing date and the loss share event date, (iii) the number of days between the interest paid-to-date and the loss share event date
2. Costs included in the loss event calculations must be incurred post closing

The template for calculating the charge-off loss amount is found in the workbook Ex SFR Covered Loss Calculations 20090731 on the worksheet titled Exhibit 2d(1). Please review the first and second lien loss calculation templates provided in the workbook and contact your FDIC loss share specialist with any questions.

Instructions for Preparing the Loss Events Data Download

The Excel workbook titled SFR Loss Detail Fields 20090812 (included in the Single-Family Reporting Requirements package) lists the required fields for the Foreclosure, Restructuring, Short Sale, and Charge-off Loss Events and for all Loan Sales completed during the reporting period. These fields should be provided for all assets submitted for loss coverage during the reporting period. One file or worksheet should be prepared for each loss event category and for loan sales. Please follow the file formatting described above.

Although the covered loss calculations vary, as demonstrated in Table 2 and workbook Ex SFR Covered Loss Calculations 20090731, the data collection is consistent for each loss event type regardless of the covered loss calculation starting point. When a data element is not applicable (e.g. NPV of loan modification for a foreclosure loss event with no proceeding loan restructuring), leave the field item blank or populated by spaces. This is noted in the column titled Comments. The Loan Sale tab requests data on all loan sales completed during the period; however a covered loss amount should only be reported for those sales approved for loss coverage prior to sale. 
The tabs in workbook SFR loss detail fields 20090812 include:
1. Instructions: repeats the general instructions for file submission and formatting.  
2. Restructure: presents the required data items for the listing of assets with covered restructuring/modification loss events during the reporting period. This list applies only to loan modifications performed per HAMP or FDIC modification standards (see Appendix 2). Loans restructured under other approved programs may have additional data reporting requirements.
3. Short sale: presents the required data items for the listing of assets with covered short sale loss events during the reporting period. 
4. Foreclosure & ORE Sale: presents the required data items for the listing of assets with covered Foreclosure and ORE sale loss events during the reporting period.
5. Charge-off: presents the required data items for the listing of second lien mortgage loans charged-off during the reporting period.  
6. Sale: presents the required data items for the listing of loan sales completed during the reporting period. Please provide information on all loan sales completed during the reporting period and the covered loss amount for loan sales approved for loss share coverage and completed during the reporting period.
Data Check for Loss Event Files
The loss event files should foot to the loss amounts submitted on the single-family loss certificate. Table 3 illustrates how each file corresponds with a specific Loss Certificate line item:
Table 3: Loss Event Data Check
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3. Listing of Recoveries/Expenses and Loans Paid in Full
The Excel workbook titled SFR Recovery PIF 20090731 (included in the Single-Family Reporting Requirements package) lists the required fields for additional recoveries or expenses post loss share submission and for loans paid in full during the reporting period. One file or worksheet should be prepared for recovery and expense items and one file or worksheet should be prepared for loans paid in full. Please follow the file formatting described above.
Data Check for Recovery and Paid in Full Files
These files should foot to the line items in Section 2 of the single-family loss certificate. Table 4 illustrates how each file corresponds with a specific Loss Certificate line item.

Table 4: Recovery and Paid in Full Data Check
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III) Conclusion

Please contact your FDIC loss share specialist with any questions related to these instructions and attachments.

Appendix 1: Field Formatting Descriptions
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Alphanumeric fields should contain only alphabetic characters (A – Z or a – z), numbers, hyphens, and periods. Do not 

use quotes, number signs, currency signs, or other special characters.

Alphanumeric

Alphanumeric fields should be without text delimiters.  For example:

     This -- John Doe              Not This -- "John Doe"

Certain alphanumeric fields may be restricted to a specific set of values (Please provide your data key for such fields).

If you do not have a certain data item, submit a blank or blanks in that field.

N

Numeric fields should contain only numbers (no alphabetic characters). Decimal points and leading minus signs are 

permitted. Balances should contain 2 decimal places, percentages should have five (5.125% should be given as 

.05125%).

Numeric

Use no formatting (commas, currency signs, etc.) for numeric fields. 

Numeric fields, including loss calculations and costs paid by the Bank, should generally be positive values.  Gain loss 

calculations which result in a net positive payment to the Bank should be represented by a negative value. Example:

Gross balance recoverable by the Assuming Bank = 100000

Total cash recovery =  110000

Loss Amount = -10000

If you do not have a certain data item, submit a blank or blanks in that field.

D

Date fields should contain only numbers 0 – 9.

Date

Date fields should always contain 8 characters and be in year month day form (YYYYMMDD) with no additional 

formatting (i.e., no slashes or hyphens).  For example, the date July 1, 2001 should appear like:

20010701

If you do not have a certain data item, submit a blank or blanks in that field.


Appendix 2: Program parameters for approved modification programs (FDIC modification program and HAMP)
If other modification programs are approved by the FDIC for specific loan groups additional data elements may be required for loss share reporting purposes.
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documents additional hardship. If the borrower cannot 

document additional hardship, the servicer should pursue 

short sale then foreclosure procedings.

The modification is no longer eligible for HAMP incentive 

payments at 90 days past due, however the borrower may 

bring the loan current and continue the modification for loss 

share purposes.

Servicer may consider second modification under FDIC loss 

share terms if the borrower documents additional hardship. If 

the borrower cannot document additional hardship, the 

servicer should pursue short sale then foreclosure procedings.

Modification Waterfall

Modification Effective Dates

NPV Analysis

Modification Incentive Payments


Appendix 3: Data Check Template
[image: image6.wmf]Loss Event File:

SFR Loss Certificate: Section 2 Part C

Check

Foreclosure

13a) Foreclosure Loss Amount

Short Sale

13b) Short Sale Loss Amount

Restructuring

13c) Restructuring Loss Amount

Charge-off

13d) Charge-off Loss Amount

Loan Sales

Sum of Covered 

Loss Should Equal:

14) Qualifying Loss on Loan Sale

Loss Event File:

SFR Loss Certificate: Section 2 Part A

Check

Loan Sales (both qualifying 

and non-qualifying)

Sum of UPB and 

Loan Count Should 

Equal:

4g) Loan Sales

File Type

SFR Loss Certificate: Section 2 Part A

Check

Active SFR

Sum of UPB and 

Count of Active 

Loans Should 

Equal:

7) Closing Balance

File Type

SFR Loss Certificate: Section 2 Part B

Check

ORE

Sum of Reversion 

UPB and Count of 

ORE Should Equal:

11) Closing Balance

File Type

SFR Loss Certificate: Section 2 Part C

Check

Recovery/Expense

Sum of Recovery 

Amount and 

Expense Amount 

Should Equal:

16) Recoveries (Net)

File Type

SFR Loss Certificate: Section 2 Part A

Check

Paid in Full

Count of Loans 

Submitted Should 

Equal:

4b: Paid in Full

Data Check Template

Sum of Loss 

Amount and Count 

of Loss Event 

Records Should 

Equal:



















































































� Comma delimited is also acceptable, provided that NO commas are used in the data fields.


� If the file is comma delimited, please do not include any commas in the data fields.
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