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Dear contact person,

It is important for the FDIC to receive reliable data on covered losses and the assets that remain under loss share, so that it can manage its risk exposure.  It is also important that all acquiring banks under loss share provide consistent data in a machine-readable format, so that the FDIC can effectively analyze its loss share program.

To achieve these goals, the FDIC has been developing data specifications for acquirers with loss share agreements to use when submitting Loss Share Certificates and associated data downloads.  You may have already received a mockup of the non-single family Certificate: this was a major part of our efforts.  At this point, we have developed data specifications for the single family pool; it is attached below.  The data specification includes a detailed description of the Loss Share Certificate, a blank version of the Certificate, a description of data downloads for active loans and for the ORE in the loss share pool, a list of data elements required for each asset with a covered loss, and a list of data elements required for loans paid off during the reporting period and recoveries.

To expedite processing and minimize the cost of producing reports, the FDIC has taken several steps and has requested only the items that are essential for FDIC monitoring and reporting
We will also earnestly seek to minimize changes to the reporting formats over time. 

Please use this data specification for submitting your single family claims going forward.  We understand that, for the August 30 submission, you may not be able to provide all the data as requested, but we ask that you make a reasonable effort to follow this specification.  Please provide a machine-readable version of future submissions (not PDF) to the mailbox indicated in the data specification.  
For your first submission, please list all assets with covered losses through the inception of the agreement. On a go forward basis only submit losses that occur during or prior to the reporting period that were not included in a previous loss share certificate submission.
If you have questions or comments, please feel free to contact me at xxx/xxx-xxxx..
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