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LETTER OF TRANSMITTAL

FeperaL Derosit INSURANCE CORPORATION
Washington, D. C., July 21, 1955

SIRS: Pursuant to the provisions of section 17(a) of the Federal
Deposit Insurance Act, the Federal Deposit Insurance Corporation
has the honor to submit its annual report. Part One of the report,
separately submitted earlier in the year, is included in this volume.

Respectfully,

H. E. Cook, Chairman
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SUMMARY

In 21 years of operation the Federal Deposit Insurance Corporation
has disbursed approximately $330 million for protection of depositors
in 424 banks, but has recovered over 90 percent of these disbursements.
From total deposits of $560 million, depositors lost only $2 million. In
1954 two banks required disbursements. (Pp. 3-6).

During 1954 the Board of Directors brought charges of unsafe and
unsound practices against 11 insured banks. (P. 6).

At the close of 1954 the Corporation had assets of $1,633 million and
liabilities of $90 million. This left a deposit insurance fund of $1,543
million, equal to 0.76 percent of total deposits in insured banks. Corpora-
tion income in 1954 was $181 million, about one-half of which was added
to the deposit insurance fund. Operating expenses of the Corporation,
including provision for insurance losses, were $8 million. The remainder
was returned to insured banks as net assessment income credits. (Pp.
16-22).

At the end of 1954 the nation had 14,409 operating banks and 6,751
branches of banks. Of all banks of deposit, 94.4 percent were insured
by the Corporation. (Pp. 29-31).

Assets of all operating banks at year end were $233 billion, and de-
posits $212 billion, each having increased approximately 5 percent during
the year. Security holdings of banks increased by 7.9 percent, and their
loans by 6.3 percent. The major component of loan growth was real
estate loans. Time and savings deposits grew more rapidly than did
demand deposits. (Pp. 32-35).

The average annual growth in bank assets over the past eight years
has been 4.1 percent. Various components of assets have grown at
markedly different rates, both in each separate year and also for the
period as a whole. (Pp. 35-38, 41-42).

Insured commercial banks received 51 percent of their total income
in 1954 from loans and 20 percent from United States Government
obligations. Net profits after taxes were equal to 9.5 percent of average
capital accounts, the highest rate since 1946. (Pp. 48-53).

Specially developed statistics of the assets and liabilities of insured
commercial banks on June 30, 1954, give previously unavailable in-
formation as to (1) proportions held by various size groups of banks,
(2) asset and liability structures within size groups, and (3) numbers of
individual banks having specified asset and liability ratios. Differences
between large and small banks are described, and a large amount of
variation in asset and liability structures is shown to exist within size
groups of banks. (Pp. 59-84).
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OPERATIONS OF THE CORPORATION
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ParticiraTioN IN DEPOSIT INSURANCE

At the end of 1954 the deposits of 13,541 banks were protected by
Federal deposit insurance. Of this total 13,323 were commercial banks
and 218 were mutual savings banks. Insured banks constituted 94.4
percent of all banks of deposit on December 31, 1954, as compared with
94.2 percent at the beginning of the year. Changes in the number and
deposits of insured and noninsured banks are treated in detail in Part
Two of this report.

AcTtioN TO ProTECT DEPOSITORS IN FAILING BANKS

Disbursements for protection of depositors 1934-1954. In the
21 years of Federal deposit insurance, up to December 31, 1954, the
Corporation disbursed funds for protection of depositors in 424 banks.
Of this total 245 banks were placed in receivership. The depositors of
these banks were paid by the Federal Deposit Insurance Corporation
up to the maximum provided by law. The remaining 179 cases of dis-
bursements for protection of depositors were those in which the Corpo-
ration utilized its statutory authority to make loans to or purchase the
assets of financially distressed banks. In such cases the entire known
deposit liabilities of the failing banks were assumed by solvent insured
banks.

Amounts paid to depositors in receivership cases and amounts loaned
to insured banks or paid for their assets in deposit assumption cases
are classified as principal disbursements, and are potentially recoverable
by the Corporation. When an insured bank is placed in receivership
the depositors who are paid by the Corporation turn over to it equivalent
claims against the receiver of the bank. These assigned or subrogated
depositors’ claims entitle the Corporation to receivers’ dividends on a
parity with other similar claims. When the Corporation makes a loan
to or purchases assets from an insured bank to facilitate assumption of
its deposits by another insured bank, the Corporation’s disbursement
i3 potentially recoverable from the liquidation of the assets thus acquired.

Liquidation of assets acquired in deposit assumption cases requires
disbursements by the Corporation for liquidation expenses and advances
to protect the value of assets awaiting liquidation. Such disbursements
are also potentially recoverable from the proceeds of the liquidations
in which they are incurred.
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4 FEDERAL DEPOSIT INSURANCE CORPORATION

In addition to disbursements of the types described above, the Corpo-
ration makes other disbursements for the protection of depositors which
are not recoverable. These include administrative expenses in paying
insured deposits in receivership cases, and also such expenses as those
incurred in preliminary investigations of banks in financial difficulties
and in analyzing deposit and other claims against banks in which deposits
were assumed by another insured bank.

In some instances the Corporation has purchased, through competitive
bidding at public sale, the last remaining assets of receivers of insured
banks. Such purchases were made for the two-fold purpose of eliminating
further receivership expenses and of assuring maximum recovery on
the assets thus acquired. The Corporation has also purchased the last
remaining assets in some deposit assumption cases. Assets acquired in
this manner are owned outright by the Corporation and all further
recoveries on such assets accerue to the Corporation.

Amounts disbursed by the Corporation in each of the ways discussed
above, from the beginning of operations to December 31, 1954, are given
in Table 1. The table also shows the amounts recovered and lost, the
amounts of interest and contractually allowable return received upon
principal disbursements, and the net loss of funds to the Corporation.

From the beginning of its operations to the end of 1954 the Corporation
had disbursed $330.7 million to protect depositors and facilitate termi-
nation of liquidations. Of this total, $328.3 million was the amount
disbursed for protection of depositors of 424 insured banks and potentially
recoverable through claims against receiverships and liquidation of
assets acquired. The remaining $2.4 million consisted of the nonrecover-
able disbursements for protection of depositors and the disbursements
to facilitate termination of liquidations.

Of the $328.3 million of potentially recoverable disbursements for
protection of depositors $299.4 million had been recovered by December
31, 1954. It is estimated that additional recoveries will amount to $1.1
million, resulting in an estimated loss of $27.8 million, or 8.5 percent of
the disbursements in the 424 cases. If allowance is made for the interest
and allowable return received in these cases, the net loss of funds on
the same disbursements was $19.0 million, or 5.8 percent of disbursements.

From its total disbursement of $330.7 million in transactions for
protection of depositors and to facilitate termination of liquidations
the Corporation had, by the end of 1954, recovered $301.6 million.
Allowing for estimated future recoveries of $1.1 million, losses on the
total disbursements were $28.0 million. This was partially offset by
$8.8 million of interest and allowable return received, leaving a net loss
of funds in all transactions of $19.2 million.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



ACTION TO PROTECT DEPOSITORS IN FAILING BANKS 5

Table 1. AnaLysis oF DISBURSEMENTS AND RECOVERIES OF THE FEDERAL
DEPOSIT INSURANCE CORPORATION IN TRANSACTIONS FOR PROTECTION OF
DEPOSITORS AND TO FACILITATE TERMINATION OF LiQuipaTiOoNs, 1934-1954

(In thousands)

Transactions for protection of depositors
T -
Disbursements potentially acti’f,?; to
recoverable facilitate
Item Total Disburse- t(érmi- .
. car ments nation o
Towt  Lamebonon) Pty | ot | Tguide
(424 cases cases coverable tions
banks) (179 (245
banks) banks)
Disbursements............ $330,736 | $328,295 | $241,251 $87,044 $833 $1,608
Principal. ................| 283,369 282,022 194,978 87,044 {.......... 1,347
Liquidation expenses..... .. 14,077 13,901 13,901 .......... e 176
Advances for asset
protection. ............. 32,457 32,372 32,372 |.......... e 85
Payoff expenses. . ......... -5 31 [T U (TP 83 (..........
Operating expenses,
Deposit Insurance
National Bank.......... 9. T 9{..........
Other insurance expenses . .. L R S 41)..........
Recoveries and income to
December 31, 1954. .. .. $301,638 || $299,410 | $226,544 $72,866 |.......... $2,228
Recoveries of
disbursements........... 800,811 299,410 226,544 72,866 |.......... 1,401
Profit and net income. . .. .. 827 | ovvvenn et PR 827
Estimated future recoveries
of disbursements. . .. .. $ 1,106 $ 1,089 & 1,089 |..........0.......... $ 17
Deposit insurance losses. . .| $ 27,992 $ 27,796 | $ 13,618 $14,178 $833 $ -637
On potentially recoverable
disbursements. .......... 27,796 217,796 13,618 14,178 |.......... e
On other transactions. ... .. 196 ..o 833 -6371
Interest and allowable re-
turn collected. .. ...... $ 8748 $ 8,748| $ 8,401 $ 347 ... ool
Netlossof funds........... $19244 | $ 19,048| $ 5,217 $13,831 $833 $-6371

1 Net profit and net income.

Recoveries and losses of depositors, 1934-1954. When the deposit
liabilities of a distressed insured bank are assumed by another insured
bank with the financial aid of the Corporation, there is no loss to any
depositor, regardless of the size of his account. When an insured bank
is placed in receivership, the Federal Deposit Insurance Corporation
pays each depositor only to the individual limit prescribed in law. Certain
other deposits are recovered by depositors from receivers by reason of
their secured or preferred status, and all depositors may make claims
against receivers for the amounts of their uninsured deposits.

Through insurance and other means, full recovery was available to
more than 99 percent of the depositors in insured banks placed in re-
ceivership, and more than 98 percent of deposits in such cases were
recovered. For deposit assumption and receivership cases combined,
deposits were fully available for 99.8 percent of all depositors or accounts,
and 99.7 percent of the deposits in such banks was made available to
depositors.
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6 FEDERAL DEPOSIT INSURANCE CORPORATION

Out of total deposits of $110 million in receivership cases, depositor
losses amounted to a little less than $2 million. Since there were no de-
positor losses in deposit assumption cases, this $2 million was also the
entire loss to depositors on the $560 million of total deposits in all 424
insured banks requiring disbursements by the Corporation.

Disbursements for protection of depositors in 1954. Because
of favorable economic conditions and improved bank supervision and
management, the Corporation in recent years has been obliged to make
only minor insurance disbursements. During 1954 disbursements by
the Federal Deposit Insurance Corporation were necessary for pro-
tection of the depositors of two insured banks. On the dates of closing
these banks held 1,809 deposit accounts totaling $990,283.

In each of the two cases the Corporation provided financial aid to
facilitate assumption of the known deposit liabilities of the distressed
bank by another insured bank. The Corporation purchased from the
failing bank the assets which were not acceptable for transfer to the
assuming bank, paying for these assets cash equal to the difference
between the bank’s deposit liabilities and the acceptable assets. This
made it possible for the assuming bank to take over the deposit liabilities
of the failing bank, such liabilities being exactly offset by the acceptable
assets of the distressed bank plus the cash provided by the Corporation.
Consequently no depositor suffered any loss.

The Bank of Ila, Ila, Georgia, was the first bank requiring a disburse-
ment by the Corporation during 1954 for protection of depositors. This
transaction was carried out in August. A large amount of loans classified
by examiners as substandard, doubtful, and loss indicated that the bank
was insolvent. The second bank requiring a Corporation disbursement
during the year was the Bank of Whitesville, Whitesville, Kentucky.
This bank suspended in September upon discovery of a large shortage.

SUPERVISORY ACTIVITIES

Applications from banks. Banks chartered as national banks in
any State or the District of Columbia, and State banks of deposit which
are admitted to the Federal Reserve System, become insured without
application to this Corporation. National banks located outside the
continental United States which are not members of the Federal Reserve
System may become insured upon application by the bank and certifica-
tion by the Comptroller of the Currency. Operating noninsured banks
which are not members of the Federal Reserve System, and new banks
which are not to be members of the Federal Reserve System, may apply
to the Board of Directors of the Corporation for admission to insurance.
During 1954 the Board of Directors approved 84 applications for admis-
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SUPERVISORY ACTIVITIES 7

sion to insurance and disapproved 11 such applications. It also approved
5 applications for continuance of insurance by banks withdrawing from
the Federal Reserve System.

The approval of the Federal Deposit Insurance Corporation must be
obtained before an insured bank may merge or consolidate with, assume
liabilities of, or transfer its liabilities and equivalent assets to, any
noninsured bank or institution. These requirements apply to all insured
banks whether chartered by the Federal government or by the States.
There are also a number of actions which require approval of the Comp-
troller of the Currency in the case of national banks, of the Board of
Governors of the Federal Reserve System in the case of State member
banks, and of the Federal Deposit Insurance Corporation in the case of
insured banks not members of the Federal Reserve System. These include
mergers or consolidations involving a reduction of capital or surplus,
establishment of branches, change of corporate powers, relocation of
banking offices, and certain other actions. During 1954 the Board of
Directors approved 451 such applications submitted by insured banks
for actions requiring approval of the Corporation and disapproved 10
such applications.

Prior or joint approval of the respective State banking authority is
involved in many of the proposals which require action by the Board
of Directors of the Corporation. For example, a proposed new State
bank not to be a member of the Federal Reserve System must first
obtain a charter, or a commitment for a charter, from the State banking
authority before action is taken on its application for insurance of deposits.
Likewise, approval of both the State banking authority and the Corpo-
ration is required for the establishment of 2 new branch by an operating
insured State nonmember bank. Thus there is usually a double screening
of applications, some proposals being abandoned by their proponents
for lack of approval by the State. Also, in most cases examinations or
investigations must be conducted by the Corporation’s field examiners
to obtain information needed by the Board of Directors in acting upon
applications. No proponent is denied the right to have his application
presented to the Board of Directors, but because the policies of the
Corporation are well known to its field employees preliminary negotia-
tions result in the elimination or revision of many applications. This
explains why relatively few of the applications ultimately acted upon
by the Board of Directors are disapproved.

A total of 561 applications for admission to or continuation of insurance
or for actions which by law require approval of the Corporation were
acted upon by the Board of Directors during 1954. Of these 540 were
approved and 21 disapproved. A breakdown of approvals and disapprovals
according to type of application is given in Table 2. As indicated there,
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8 FEDERAL DEPOSIT INSURANCE CORPORATION

most of the applications acted upon dealt with admission to insurance,
assumption of deposit liabilities of other banks, establishment of new
branches, relocation of banking offices, or retirement of capital.

Table 2. APPLICATIONS ACTED UPON BY THE BOARD OF DIRECTORS OF THE
FepERAL DErosIT INSURANCE CORPORATION DURING 1954

Total Dis-
Type of application acted Approved | gpproved
upon
Allapplcations...... ... .. ... ... .. iiiiiiiiiininnnennn 561 540 21
Admission to insurance—total. e 95 84 11
Newbanks............... . 65 56 9
Operating banks. cae 30 28 2
Continuation of insurance of banks withdrawing from F, R.
SyBtem ., .. s e s 5 Bl...........
Change in corporate powers—total......................... 27 26 1
To engage in trusl business. .. ..........cc.oiiuruneennan.. 21 20 1
To engage in cial banking. . ... ... ... ... . ... 4 F 2
To accept demand deposils. .. .. ... ... ... ... ... ... ... 1 1.0t
To convert teller’'s window to branech .. .. .. .................. 1 I e,
Assumption of deposit liabilities—total...................... 54 5410...... . ...
Of another insured bank............... ... .. ... ... .. 44 /73 I
Of anoninsured bank. .......... ... ... i, 5 oo o
Of a financial institution not a bank., ... ................... 5 I 2 (P
Establishment of branches—total............ JP 156
Newbranch office8. ..........coovirii it i, 99
New facilities. ... ... oo ov i it 8
Replacing head office relocated. . .. ............... 3
Conversion of absorbed bank or financial institution 19
Other branches opened. ... ... ................. 2
Continuance of operation of branches—total .. ............... 26
Of absorbed or predecessor bank. ... ....................... 25
Upon purchase of branch from anotherbank.. .. ...... ... .. 1
Change of location of offices—total. ... ..................... 123
Mainoffices.. ... 97
Branches, . . ..o e 26
Retirement of capital—total. .......................... ... €9 68 1
Held by Reconstruction Finance Corporation. ... ............ 14 7] S
Held by others. . .. ... .. ittt eian 55 E7AS 1
Other capital adjustments. .. ................coovniiein. 1 b
Service as director, officer, or employee of person convicted of
offense involving dishonesty or breach of trust........... 5 1 4

! Includes one case in which the amount approved for retirement was less than the amount specified
in the application.

Bank examinations. The banks regularly examined by the Federal
Deposit Insurance Corporation are the insured State banks, other than
those in the District of Columbia, not belonging to the Federal Reserve
System. The banks examined by the Corporation constitute approxi-
mately half of the total number of insured banks, though they hold less
than one-fourth of the total deposits in all insured banks. The Corpo-
ration makes at least one regular examination per year of each of these
banks, if possible, although it places greater importance upon frequent
re-examinations in cases of special need. State banks which are members
of the Federal Reserve System are examined by the Federal Reserve
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SUPERVISORY ACTIVITIES 9

banks, and national banks are examined by the Office of the Comptroller
of the Currency.

The Washington staff of the Division of Examination of the Corpo-
ration reviews examination reports on all insured banks, including
those prepared by examiners of the Corporation, those prepared by
examiners of the Federal Reserve banks, and those prepared by examiners
of the office of the Comptroller of the Currency. Whenever regular
examinations indicate the presence of special problems or unsound
conditions, the Corporation’s policy is to re-examine the bank at frequent
intervals in order to assure that necessary corrections are made. Also,
as previously noted, examiners representing the Corporation conduct
examinations and investigations concerning applications made to the
Board of Directors.

The number of examinations and investigations of various kinds
conducted by the field offices of the Division of Examination in 1954,
and the number of examination reports reviewed by its Washington
staff, are given in Table 3.

Table 3. BANK EXAMINATION ACTIVITIES OF THE
FEDERAL DEPOSIT INSURANCE CORPORATION IN 1954

Examination aetivity Number
Bank examinations—total. . . ... ... ... ... i i i i i 6,839
Regular examinations of insured banks not members of Federal Reserve System...... 6,630
Special examinations. ... ... it i i e 168
Entrance examinations of operating noninsured banks............................. 41
Investigations—total. ... ... ... ... .. ... ittt it it e 274
New bank investigations. ............ 143
New branch investigations 131
Reviews of reports of examination of insured banks—total..................... 14,897
National banka. . ... . i i i i e i i s e 5,665
State banks members of Federal Reserve System.......... ... ... ....iiviiiiian.n 2,131
State banks not members of Federal Reserve System....................... ... ... 7,101

Citations for unsafe and unsound banking practices. Bank
examinations are conducted to assure safe and sound banking practices,
to appraise bank assets, and to determine whether violations of law or
regulations have occurred. Except in unusual cases unsafe and unsound
banking practices discovered by examiners are corrected through the
normal processes of discussions and conferences between the bank
examiners and the directors and officers of the banks. Bank examiners
receive a high degree of cooperation on the part of bank officials, who
realize that the examiners’ recommendations are offered in the interest
of the bank. However, when ordinary methods of correction fail, the
Corporation has an ultimate recourse, the termination of a bank’s
insurance.
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10 FEDERAL DEPOSIT INSURANCE CORPORATION

The procedure used in cases where a bank persists in unsafe and
unsound banking practices or violations of law or regulations is as follows.
The Board of Directors of the Corporation submits to the appropriate
supervisory authority and to the bank a statement describing the prac-
tices or violations and setting forth the corrective measures deemed
to be necessary. The bank is allowed 120 days to make corrections, or
a shorter period if directed by the supervisory authority. At the end of
the correction period the bank is re-examined, and if the necessary
improvements have been made the case is closed. If a correction program
is being carried out in good faith but for valid reasons is not yet complete,
the Board of Directors may in its discretion extend the allowable cor-
rection period.

If, at the close of the correction period or any allowed extension
thereof, the necessary improvements have not been made, the Board of
Directors may give written notice of not less than 30 days of intention
to terminate the insured status of the bank and fix a time and place for
a hearing before the Board of Directors or a trial examiner. If an author-
ized representative of the bank does not appear at the hearing, the
bank is deemed to have consented to the termination of its insured
status. If the Board of Directors finds on the evidence presented at the
hearing that any unsafe or unsound practice or violation specified in
such notice has been established and has not been corrected within the
time preseribed in which to make corrections, the Board may terminate
the bank’s insurance. If this is done the bank is required to give notice
of the termination of its insurance to its depositors. After termination
of insurance, no new deposits in the bank are insured, but the insured
deposits of each depositor on the date of termination, less subsequent
withdrawals, continue to be insured for two years.

During 1954 the Board of Directors brought charges of unsafe and
unsound practices against 11 insured banks, the largest number of banks
so charged in any year since 1942.

The practices and violations cited by the Board are given in Table 4.
The detailed written citations vary in form from case to case, so that
a practice specified in one set of charges may be unspecified in another
although implicit in a broader charge. Most of the banks were specifically
charged with operation under weak, hazardous, or self-serving manage-
ment, with inadequate capital, and with lax lending and collection
policies. Other practices with which one or more of the banks were
charged are designated in the table.

Of the 11 cases in which the Board of Directors charged banks with
unsafe and unsound practices during 1954, one case had been closed
by the end of the year because corrections were completed. There were
three cases in which the correction period had not expired and five cases
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SUPERVISORY ACTIVITIES 11

in which, although the correction period had expired, action by the
Board of Directors was deferred pending evaluation of the correction
program. There were two cases among those instituted during 1954 in
which failure to make required corrections had resulted in the fixing of
time and place of hearings at which representatives of the banks were
to be given opportunity to show cause why their deposit insurance
should not be terminated. The time of those hearings had not arrived
at the end of the year.

Table 4. UnsareE orR UnsounNp BanNkiNng PrAcTICES AND VIOLATIONS OF
Law CHARGED AGAINST ELEVEN BanNks BY THE CORPORATION DURING 1954

Number
Type of practice or violation of banks Case identification letters
charged
Capital:
Inadequate eapital............. ... .. ..., 7 a d e h i j
Impaired common capital. ................... 2 e h
Inadequate common capital stoek. ............ 2 e
QOutstanding debentures past due and unpaid. . 1 a
Dissipation of capital by losses and/or un-
warranted dividends....................... 2 ¢ d
Management and general practices:
‘Weak or hazardous management. . 9 a b e de hij k
Self-serving management..................... 7 a b e e h i j
Management of bank by person convicted of
offense involving dishonesty and breach of|
15 o5 2 f g
Honoring checks against uncollected funds...... 1 a
Abnormal, excessive, and improper expense
Jtems. ... 1 i
Maintenance of false and misleading records
and 2CeoUNts. ... . iiiiit i 1 k
Publication of false report of condition......... 1 j
Failure to comply with corrective recommenda-;
tions of supervisory authority and /or examiners
of the Corporation................ .. c.o.v.. 6 b ec d e ik
Loans:
Lax lending policies. ........................ 9 a b e d e i j k
Loans to borrowers outside the bank’s normal
trade arel...........ooviieienniiniennnan. 2 h i
Excessive volume of loans.................... 6 a b d e h i
Excessive individual loans. ................... 1 b
Unwarranted and excessive loans to officers and
directors. ..o ivvni i i i 1 ¢
Loans to financially involved borrower: 3 d h i
Loans involving undue risks. . ....... . 3 d h i
Extension of credit on cash items.............. 2 d k
Loans to borrowers on whom bank has ex-
perienced losses or adverse classifications. .... 3 b d i
Inadequate credit information................. 7 a b d e h i j
Adding of insurance premiums to loan balances. . 1 ]
Excessive “loss,” ‘“‘doubtful,” or “substandard”
assets, or assets scheduled by examiners for
“gpecial mention™. ... ... ... ... ... ..., 8 a bc de h i j
Permitting sale of collateral without repayment;
of loan or notation in eredit records.......... 1 i
Lax collection policies or excessive overdue loans. 8 a bec de h i j
Violations of law:
Extensions of credit in excess of statutory
limitations...........ooooviii, i 6 a d hi j k
Se{wce as directors by persons not qualified by L A
E N Y i
Violations of specified State laws. ............. 5 e hi j k
Permitting unspecified violations.............. 3 { a b e

There were also five cases of banks charged with unsafe and unsound
practices prior to 1954 which remained in active status at the beginning
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of the year. Three of these were resolved during 1954 when necessary
corrections were made, and at the end of the year two cases were held
in deferred status for further evaluation.

Table 5. NuMBer oF Banks CrHARGED witH UNsarE or UNsounp Banking
Pracrices aAND VioraTioNs oF Law or REguraTioNs IN EacH YEAR, 1936-1954

Year Number Year Number Year Number
Total....... 163 1949. 1 13
1948. 3t 131
1954........ 11 1947 6 18!
1958........ 5 1946 1 19
1952........ 2 1945 1 13
1961, ... ieneeen 1944 1 23!
1950, ....... 3 1943 6 24

1 Excludes cases of new citations made against banks to replace earlier citations pending against
same banks at start of year: 2 in 1937, 1 each in 1940, 1941, and 1948.

The number of banks charged with unsafe and unsound practices or
violations of law or regulations in each year since the Corporation was
given authority to terminate the insurance of banks for such offenses
is shown in Table 5. The outcome of these cases is presented in Table 6.

Table 6. Actions To TERMINATE INSURED StaTUs OF BANKS CHARGED
wiTH UNsAFE OR UNsoUND BaNkING PracTICES OR VIOLATIONS
or Law orR ReguraTIONS, 1936-1954

Pending Started
Disposition or status 1936-1954! | beginning during
of 1954 1954

Total banks against which action was taken............. 163 11

Casesclosed. ............coiiiiiiiiii it 151 3 1

Correctionsmade.........c.ouv i iiiin i 42 3 1

Banks absorbed or suceeeded by other banks ............... [ S

Wzthﬁnanmalmdaj‘the(for oration. . (228 P P I N

Without financial aid of the arporalton .................. I 20 S
Banks suspended prior to setting date of termination of

insured status by Corporation............... ... ..... -5 D P
Insured status terminated, or date for such termination set

by Corporation, for failure to make corrections......... 1 N
Banks suspended prior to or on date of termination of insured

BIAUB. . . i i et 4 PN

Banks conlinued in operation®........................... 2 P

Cases not closed December 31, 1954, ..................... 12 2 10

Correction period not expired..................ccoouivn... b 2 A 3
Action deferred pending results of correction program, re-

examination, or analysis of report of re-examination. . .. 7 2 5

Date set for hearmg .................................... b2 2

1 No action to terminate the insured status of any bank was taken before 1936. In 5 cases where
initial action was replaced by action based upon additional charges, only the latter action is included.

2 One of these suspended 4 months after its insured status was terminated.

Back data: See the Annual Report of the Corporation for 1953, p. 18, and earlier reports.

Reports from banks. All insured banks were required to submit
statements of their assets and liabilities as of June¢ 30 and December 31,
1954, and statements of their earnings, expenses, and dividends for the
calendar year 1954. Insured State banks which are not in the Federal
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Reserve System, other than those in the District of Columbia, submitted
these reports to the Federal Deposit Insurance Corporation. State banks
belonging to the Federal Reserve System submitted the reports to that
agency, while national banks and all banks in the District of Columbia
submitted the reports to the Comptroller of the Currency. Each Federal
bank supervisory agency tabulates and summarizes the data reported
to it and makes the results available to the other agencies, thus avoiding
duplication of reporting or processing.

By inter-agency agreement, the Federal Deposit Insurance Corpo-
ration gathers and prepares statistics of assets and liabilities of nonin-
sured banks, and provides the only complete statistical series for assets
and liabilities of all operating banks. Reports of assets and liabilities of
noninsured banks and trust companies as of June 30 and December 31,
1954, were obtained by the Corporation through the assistance of State
banking authorities and of officials of unincorporated banks or other
banking institutions not under State or Federal supervision. No data
concerning earnings, expenses, and dividends of noninsured banks are
requested by the Corporation.

The data on assets, liabilities, earnings, and expenses of banks are
discussed in Part Two of this report, and shown in the statistical tables
of Part Five. In addition detailed tabulations of the reports of assets
and liabilities of all banks in the nation and of insured banks in each
State are given in separate semiannual publications of the Corporation.

LEGAL DEVELOPMENTS

Federal legislation. No legislation directly affecting deposit insurance
or insured banks in general was enacted during the second session of
the 83rd Congress.

Rules and regulations of the Corporation. The rules and regula-
tions of the Corporation were amended and the amendments were
published in the Federal Register of March 27, 1954 (19 F.R. 1663-1667),
with effective date of March 30, 1954. The major changes made were in
the Insurance assessment regulations governing payments by insured
banks and were designed to clarify requirements and further simplify
assessment calculations. They are given in Part Four of this report.

Organization. The Description of Organization of the Corporation
was amended and published in the Federal Register of March 27, 1954
(19 F.R. 1681-1683). It is given in Part Four of this report.

State legislation. A summary of State banking legislation enacted
in 1954 is given in Part Four of this report.
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ORGANIZATION AND PERSONNEL

Directors and employees. Throughout the year 1954 Mr. H. E. Cook
continued as Chairman of the Board of Directors of the Corporation.
Mr. Ray M. Gidney, Comptroller of the Currency, and Mr. Maple T.
Harl, were members of the Board of Directors. Names of other Corpo-
ration officials are given on page v, and an organization chart of the
Corporation on page iv. Names of the Corporation’s supervising ex-
aminers and locations of the district offices are given on pages vi and vii.

On December 31, 1954, the Corporation had a total of 1,087 employees.
This represented an increase of 59 for the year, due primarily to addi-
tional examination personnel necessitated by an increased workload.
Almost three-fourths of the Corporation’s employees are members of
the Division of Examination. The majority of these are bank examiners
in the field. A classification of the Corporation’s employees according
to Division and location is given in Table 7.

Table 7. NuMmBerR oF OFFICERS AND EMPLOYEES OF THE FEDERAL DEPOSIT
INnsuraNcE CorroraTiON, DECEMBER 31, 1954

5 District

Division Total Wazlt%!égton and other

field offices
TOAL. .. o\ttt e et 1,087 324 763
Directors........coiiiiiiiiiiii i e 3 L 2
ExecutiveofficeB. . .......ovviiii i 16 161............
Legal Division........... .. 23 23 (v
Division of Examination. . 792 52 740
Division of Liquidation. . . N 41 18 23
Division of Research and Statistics. .. - 44 4. ...l
Audit Division. ............ . o il 44 Z % S
Officeof the Controller.............. ...t 124 124 [t

From an average employment of 558 field bank examiners, there were
64 such employees who left the service of the Corporation during 1954,
giving a turnover ratio of 11.5 per 100. This is the lowest rate of turnover
since 1949, when it was 10.7 per 100. Slightly more than half of the
field examiners who left the Corporation in 1954 did so to accept positions
with banks or State banking departments. By comparison, the 1954
turnover rate for the rest of the Corporation was 15.4 per 100, the lowest
such rate since 1950.

Employee benefits and programs. Approximately 99 percent of
the Corporation’s eligible employees are now participating in the hospital-
ization, surgical, and in-hospital medical benefits program established
for Corporation employees. Ninety-seven percent have availed them-
selves of the group life insurance benefits provided under the Federal
Employees’” Group Life Insurance Act of 1954. Recently published
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statistics by the Bureau of Employees Compensation of the United
States Department of Labor indicate that the safety record of Corpo-
ration personnel continued to be excellent.

To reduce the frequency of charity appeals, employees of the Washing-
ton office of the Corporation adopted by popular vote a voluntary ‘““one
package” plan for charitable contributions. Under the plan an employee
may make an entire year’s contribution to all fund drives by a single
gift or commitment. He may pay his pledge in one or more cash pay-
ments or by payroll deductions spread over the year. More than 95
percent of the employees participate. This plan has proven adequate to
match amounts previously contributed to the various charities.

Educational program for examiners. At the close of 1954 about
two-thirds of the Corporation’s bank examiners were enrolled in educa-
tional courses or in banking schools as a part of the educational program
of the Division of Examination. This program consists primarily of
correspondence courses given by the American Institute of Banking,
but also includes evening courses offered by local chapters of the Insti-
tute, colleges, or universities, plus special graduate courses at several
universities. Costs of courses taken with the American Institute of
Banking and of the special graduate courses are paid by the Corporation.

The special graduate programs are made available to a limited number
of examiners each year through enrollment in The Graduate School of
Banking at Rutgers University sponsored by the American Bankers
Association, the School of Banking at the University of Wisconsin
sponsored by the Central States Conference of Bankers Associations,
and beginning in 1954, The School of Banking of the South at Louisiana
State University sponsored by State banking associations of nine southern
States. Each of the graduate programs requires for completion three
summer resident sessions, each of two weeks’ duration, and two years
of intensive nonresident study.

Table 8. Resurts oF THE CORPORATION’S EpucATIONAL PrOGRAM
FOR ExaMINERs, 1946-1954

Activity 1946-1954 19654
Educational courses completed.............. ..o iiiiiiiiiiiiiiiiaas 1,656 200
American Institute of Banking Certificates received—total.......... 176 17
Pre-Standard 112 14
Standard........... 53 2
Graduate. .. ... it it i i e e e i 11 1
Graduate banking school diplomas recelved........................ 91 24
Examiners participating at end of year—total...................... 379
In American Institute of Banking correspondence courses............... 820
In other correSpondent COUrSES. . ...\ uettiin s irnrasrennnraannnisras
In resident COUMBES. .. .. .. vttt ittt ittt aiecaonnnasns 14
In graduate banking school courses.............coiiiiiiiiiiiiiiins 38
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16 FEDERAL DEPOSIT INSURANCE CORPORATION

The numerical results of the educational program since it was begun
in 1946, and statistics of enrollment and completions for 1954, are pre-
sented in Table 8. The Corporation is convinced that the time and ex-
pense devoted to the educational program have been and will continue
to be well repaid in the form of more effective examiner personnel.

FinanciaL StaTeEMENTS OoF THE CORPORATION

Assets and liabilities. The Corporation’s statement of assets and
liabilities as of December 31, 1954, is given in Table 9. On that date
the Corporation had assets with a book value of $1,633 million, of which
$1,629 million, or 99.8 percent, were United States Government securities
and accrued interest on such securities. The remaining assets consisted
principally of cash and of assets acquired in connection with deposit
assumption transactions.

Prior to 1954, the Corporation’s accounts pertaining to certain loans
to insured banks and equities in assets purchased from insured banks
had been closed by transfer of the residual unliquidated assets to an
account representing assets purchased outright by the Corporation.
In May 1954, such assets were restored to their respective accounts.
Transactions relating to such residual assets which occurred during the
intervening time have been reclassified to conform with procedures
used to account for assets acquired through loans and equity purchases.
Adjustments have also been made to re-establish necessary reserves for
losses on the restored loans and equity purchases. The entire amount re-
ported in Table 9 as “Loans to insured banks” represents assets which
were restored to loan accounts in May 1954. Of the amount reported as
“Equity in assets purchased from merged insured banks,” $4,753,646
represents assets restored to that account in May 1954, which were not
liquidated prior to December 31, 1954. The reserve for losses on assets
acquired through deposit assumption transactions in the amount of
$9,047,047 includes $6,506,069 reserve for losses on loans and equity
purchases re-established in May 1954.

The liabilities of the Corporation at the end of 1954 amounted to
$90 million, of which $88.5 million represented funds credited to insured
banks. Since the Federal Deposit Insurance Act of 1950, each year-end
statement of assets and liabilities of the Corporation has contained
provision for similar liabilities to insured banks. They represent princi-
pally net assessment income credits to become available on the succeeding
July 1 for use by insured banks in paying assessments to the Corporation,
as described more fully on pages 20 to 22.

Capital stock of the Corporation, originally $289.3 million subscribed
by the Secretary of the Treasury and the Federal Reserve banks, was
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FINANCIAL STATEMENTS OF THE CORPORATION 17

retired in 1947 and 1948, and interest thereon of $80.6 million was
subsequently paid to the United States Treasury.

Table 9. AssErs AND LIABILITIES OF THE FEDERAL DEPOSIT INSURANCE
CoRPORATION, DECEMBER 31, 1954

ASSETS
[T $ 2,614,347
U. S. Government securities at cost (market or redemption
value Sl 624 264,844):
cial Treasury NOteB. .. ...veeeunnrnnnsneraseeies $ 869,700,000
I})eS Treasury bonds.......cooviiiiii i, 764,482,644
$1,624,182,644
Accrued interest receivable................. ... 0ol 4,714,396 1,628,897,040
Assets acquired in deposit assumption and receivership trans-
actions:!
Loans to insured banks, .......coviiii i iiiiiienaen $ 2,235,768
Equity in assets purchased from merged insured banks..... 7,899,902
Assets purchased outright. . .........ociiiii i iiiiinnens 16,370
$ 10,152,040
Less—Resgerve for 1o88e8........ovvvviiiirnrerriananenns 9,047,047 1,104,993
Deferred charges and sundry assets 164,887
Furniture, fixtures, and equipment., 1
Total ASBEtB. . . ..ovivrnvnienenrinnrrrannens $1,632,781,268
LIABILITIES?
Accounts payable and miscellaneous accrued liabilities. ...... $ 449,315
Earnest money, escrow funds, and collections held for others. . 139,399
Accrued annual leave of employees. ....................... 934,430
Due insured banks:
Net assessment income credits available July 1, 1955...... $ 81,772,728
L6717 6,770,027 88,542,750
Deferred credita.. ... .ot 17,992
Total Habilities....................c0viunes $ 90,083,886
DEPOSIT INSURANCE FUND
Fund (see Table 11)3. ... ......iiiiiiiiiniiiiiiiinenann 1,542,697,382
Total Habilitlies and fund.................. $1,632,781,268

1 Loans to insured banks and equity in assets purchased from merged insured banks, previously
closed on the books by transfer of residual assets to assets purchased outright, were restored to their
respective accounts in May 1954. Transactions subsequent to such transfers have been reclassified and
appropriate adjustments have been made to the reserve for losses.

2 Capital stock was retired by payments to the United States Treasury in 1947 and 1948, pursuant
to the Actas of August 5, 1947 (61 Stat. 778) and June 29, 1948 (62 Stat. 1092).

¥ The deposit insurance fund represents the cumulative net income (surplus) of the Corporation
from its inception to December 31, 1954, For the protection of depositors, in addition to this fund,
the Corporation is authorized to borrow up to three billion dollars from the U. S. Treasury when in the
judgment of the Board of Directors such funds are required for insurance purposes.

The deposit insurance fund and insured deposits. The excess
of the Corporation’s assets over its liabilities at the end of 1954 was
$1,543 million, which constituted the deposit insurance fund on that
date. Since retirement of its capital stock the Corporation has operated
solely with its own capital as represented by the deposit insurance fund.
This fund may be regarded as accumulated assessments and investment
income in excess of operating expenses and insurance losses over past
years. It is the value of the Corporation’s own resources available for
use in fulfilling the deposit insurance obligation.
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18 FEDERAL DEPOSIT INSURANCE CORPORATION

Since 1950 the deposit insurance fund has increased in approximate
proportion to the growth in deposits of insured banks. Consequently,
there have been only slight changes over recent years in the ratios of
the deposit insurance fund to total deposits in insured banks and to
total insured deposits. These ratios since 1934 are illustrated in Chart A.
The data upon which this chart is based, and the percentage of total
deposits which was estimated to be insured on each date, are given in
Table 10.

Chart A. RaTtios or DErosIT INSURANCE FunDp 10 ToTAL AND INSURED DEPOSITS,
ArL InsureD Banks, Mip-YEAR aNp YEAR Enp, 1934—1954
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Borrowing power of the Corporation. Under the provisions of
the Federal Deposit Insurance Act the Corporation is authorized to
borrow from the Federal Treasury, and the Secretary of the Treasury
is directed to lend, up to $3 billion if needed by the Corporation for
insurance purposes. This borrowing power has never been used, but it
provides additional assurance that the deposit insurance commitment
will be fulfilled.

Income, expenses, and growth in the deposit insurance fund
in 1954, The deposit insurance fund increased $92 million during 1954.
This amount was derived from net income of $91.5 million for the year
and adjustments of $0.5 million applicable to prior years. The total
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FINANCIAL STATEMENTS OF THE CORPORATION 19

income of the Corporation during 1954 was $181 million, of which deposit
insurance assessments comprised about four-fifths and income from
United States Government securities one-fifth. Out of the total income,
$8 million was used for administrative and operating expenses and
provisions for insurance losses, and a little less than $82 million was set
aside for the required net assessment income credits to insured banks,
leaving net income of over $91 million.

Table 10. InsvrReEp DEgposiTs aND THE DrrosiT INSURANCE Funp, 1934-1954

Deposits in . .
insured banks . . Ratio of deposit
(in millions) Percent Deposit insurance fund to—
D of insurance
ate —— qeposifis fl(l_ﬂd
insure: in

Total Insured! millions) Total Insured
deposits deposits

1954 Dec. 31............... $203,195 | $112,431 65.3%| $1,642.7 6% 1.37%
June 30.,............. 191,652 106,215 55.4 1,496.7 78 1.41
1958 Dec. 81.......00vuunen 193,466 108,509 55.1 1,450.7 5 1.36
June80............... 181,740 101,388 55.8 1,406.6 7 1.39
1952 Dec.3l.......ovnn... 188,142 102,255 54.3 1,363.5 72 1.83
June 30, .............. 176,703 96,414 54.6 1,322.5 75 1.37
1951 Dec.31............... 178,540 96,713 54.2 1,282.2 72 1.33
June30............... 164,608 89,753 54.5 1,243.8 76 1.39
1950 Dec.8l............... 167,818 91,359 54.4 1,243.9 .74 1.36
June30............... 156,120 76,891 49.3 1,277.1 82 1.66
1949 Dec.30............... 156,786 76,589 48.8 1,203.9 7 1.57
June30............... 148,657 74,212 49.9 1,134.2 .76 1.53
1948 Dec.31............... 153,454 75,320 49.1 1,065.9 69 1.42
June30............... 148,562 73,705 49.6 1,007.4 .68 1.37
1947 Dec.31.........c.cuvn. 154,096 76,254 49.5 1,008.1 65 1.32
June80............... 145,597 74,097 50.9 1,1383.7 .78 1.58
1946 Dec.31............... 148,458 73,769 49.7 1,058.5 L1 1.44
June80............... 151,628 70,486 46.5 992.7 .65 1.41
1945 Dec.81............... 158,174 67,021 42.4 929.2 59 1.39
June80............... 148,953 60,373 419 868.5 .60 1.44
1944 Dec.81.,............. 134,662 56,398 41.9 804.3 .60 1.48
June30............... 122,415 50,542 41.3 752.3 .61 1.49
1943 Dec.81............... 111,650 48,440 43.4 703.1 .63 1456
June30............... 97,321 38,437 39.6 658.8 .68 1.71
1942 Dec. 8l.........cu.ut. 89,869 32,837 36.5 616.9 .69 1.88
June30............... 73,027 28,873 39.6 583.9 .80 2.02
1941 Dee.B1.....iviiinn.s. 71,209 28,249 39.7 558.5 18 1.96
June80............... 67,419 27,398 40.6 523.4 8 1.91
1940 Dee.31.......0vven. 65,288 26,638 40.8 496.0 .76 1.86
June30............... 69,8563 24,708 41.3 469.6 .78 1.90
1939 Dec.81............... 57,485 24,650 42.9 452.7 .79 1.84
June30............... 63,573 24,237 45.2 424.5 .79 1.75
1938 Deec. 31. 50,791 23,121 45.5 420.5 .83 1.82
June 80, 48,469 22,640 46.5 402.0 .83 1.78
1937 Dec. 31 48,228 22,657 46.8 383.1 79 1.70
June 30 48,832 22,644 46.2 364.1 S5 1.62
1936 Dec. 31. 50,281 22,330 44 .4 343.4 .68 1.54
June 30, 47,637 21,139 44.4 823.8 .68 1.53
1935 Dec. 31 45,126 20,158 44.7 306.0 .68 1.52
June 30 41,378 18,954 45.8 335.0 .81 1.77
19384 Dec. 31 40,060 18,076 45.1 291.7 .73 1.61
June 30...... [ 36,873 16,831 45.6 319.0 .87 1.90

1 Estimates for dates prior to the change in coverage in 1950 are based on $5,000 maximum for
each account; those for subsequent dates on $10,000 maximum. Estimated by applying to the deposits
in the various types of account (demand deposits of individuals, partnerships, and corporations; savings
and time deposits of individuals, partnerships, and corporations; government deposits; interbank de-

osits; and other deposits) at the regular call dates the percentages insured as shown by the reports
or the nearest special call date.

A statement of the Corporation’s income and expenses and of the
change in the deposit insurance fund during 1954 is given in Table 11.
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20 FEDERAL DEPOSIT INSURANCE CORPORATION

Table 11. IncoME AND ExrENsEs oF THE FEpeErRAL DEpPOSIT INSURANCE
CORPORATION AND CHANGE IN THE DrprosiT INsURANCE Funp
FOR THE YEAR ExpED DECEMBER 31, 1954

INCOME AND EXPENSES
Net income for the year ended December 31, 1954:

Income:
Deposit insurance assessments. . ..............cc.00e..- $144,056,5618
Interest on U. S. Government securities................ 387,323,214
Otherincome. .........coiiiiiiiniieiiiiiniveennanns 34,850
Totalincome........covviviniiiiininnninnnaas $ 181,414,582
Expenses and losses:
Administrative and operating expenses (see Table 12}. ... $ 7,766,468
Provision for insurance losses. .. ..........ovvieiuunans K
Other insurancelosses.............coovviiiiiiiinnnnns 2,066
Total expenses and losseB.................cc... 8,198,534
Net income before deduction of net assessment income
credit to Insured banks. . ............... ... ..., $ 178,216,048
Net assessment income credit to insured banks (see Table
3 T N 81,752,500
Net income (addition to the deposit insurance fund)

for the year ended December 31, 1954............. $ 91,463,548

DEPOSIT INSURANCE FUND
Deposit insurance fund, December 31, 1953............. $1,450,683,767
Adjustments applicable to periods prior to January 1, 1954:;

Increasing the fund:
By reduction of regerve for insurance losses (net):

Established prior to 1950............... ..ot $ 236,378
Established since 1949. . .........oiviiiiiiiinie ., 396,182
$ 632,565
By additional assessments (net).........c0veiiiiiaaan. 274,714
$ 907,269
Decreasing the fund:
Adjustment of income and expenses applicable to assets
purchased outright. .. ............................. $ 814,556
Adjustment of interest and allowablereturn............ 42,646
$ 357,202
Net adjustments (increasing the fund)......... 550,067
Balance December 31, 1953, asadjusted................. $1,451,233,834
Addition to the fund, net income for 1954 (as above)........ 91,463,648
Deposit insurance fund, December 31, 19541, ... ........ $1,542,697,382

1 See note 3 of Table 9.

In Chart B the sources and disposition of the Corporation’s income
for the year after net assessment income credits to insured banks are
llustrated, and compared with those for 1949, the last year in which the
Corporation retained all of its assessment income. Administrative and
operating expenses of the Corporation during 1954 are classified in
Table 12.

Net assessment income credits to insured banks. The Federal
Deposit, Insurance Act of 1950 provides that 40 percent of the Corpo-
ration’s “net assessment income’ for each year shall be transferred to its
capital account and the remaining 60 percent credited to insured banks
in proportion to their assessments which became due during the year.
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FINANCIAL STATEMENTS OF THE CORPORATION 21

Net assessment income is defined in the Act as the amount remaining
of total assessments becoming due during the year after deduction of
operating expenses and provision for insurance losses.

Chart B. Sovurces axp DisposiTioN OF INcOME oF THE FEDERAL DEPOSIT
InsuraNcE CORPORATION FOR THE CALENDAR YEARs 1949 anp 1954

1949: prior to Act of 1950 providing for net assessment income credits to insured banks
1954: after net assessment income credits to insured banks

SOURCES DISPOSITION

IN MILLIONS IN MILLIONS

Interest and
Other Income

= Addition to Deposit
) Insurgnce Fund

Assessments

: Expenses & Losses

1949 1954

Table 12, ADMINISTRATIVE AND OPERATING EXPENSES OF THE FEDERAL DEPOSIT
INsuraNCE CORPORATION FOR THE YEAR ENDED DEcEMBER 31, 1954

Personal BerviCes. .. .. i ittt i i i i it ii e et it $5,456,373
e =) PR 1,422,569
Transportation of things . ,027
Communication services 70,738
Rents and utilities... .. 898,548
Printing and reproduction 82,508
Supplies and materials. N 46,408
Equipment. .. ..ottt i it i e e 104,676
Other contractual Bervices. .........oviuiiii ittt 188,491
4 ) N $7,787,333

Less:
Processing costs of Duplicating Section charged to other divisions and activities. . $ 16,015
Recoverable expenses and other credits. .. ... ..coviiieriiiiiiiiieienennann 4,850
Totalcredits.........ooiiiiniiiiiiii i iiieis it $ 20,865
Net administrative and operating expenses $7,766,468

The determination and distribution of net assessment income for 1954
is shown in Table 13. The 1954 net assessment income credits will become
available to insured banks on July 1, 1955, for use in paying deposit
insurance assessments. The credit received by each insured bank was
equal to 56.76 percent of its 1954 assessment. This is approximately
the same percentage as in each year since 1950, and indicates that the
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22 FEDERAL DEPOSIT INSURANCE CORFPORATION

cost of deposit insurance to the banks, relative to their deposits, is now
less than half of what it was before the 1950 Act.

Table 13. DETERMINATION OF NET ASSESSMENT INCOME OF THE
FEDERAL DEPOSIT INSURANCE CORPORATION FOR 1954, AND
DisTrisuTiON As oF DEcEMeER 31, 1954

Determination of net assessment income for 1954:

Total assessments which became due during the calendar

- $144,056,518
Less:

Operating costs and expenses for the calendar year...... $ 7,766,468
Net additions to reserves to provide for insurance losses:

Providedin 1954. .. .. ... ittt e $ 430,000

Adjustments to provisions made prior to 1954 (re-

duction)..........ooiiii i i i 396,182 33,818

Insurance losses in excess of reserves................... 2,066

Total deductions. ..........cooviiniiinnn, $ 7,802,352

Net assessment income for 1954.......... ... ..ol $136,254,166

Distrlbug%z of net assessment income, December 31,

Net assessment income for 1954:
40 percent transferred to deposit insurance fund.........

$ 54,501,666
Balance credited to insured banks

81,752,500
$136,254,166
Percent of total

assessments be-
coming due in 1954

Allocation of net assessment income credit among
insured banks, December 31, 1954:

Credit for 1954. ... . ... . ittt iiianaesinans $ 81,752,500 5%
Adjustment of credits for 1950 to 1953, inclusive.......... 20,228 .01
21 $ 81,772,723 56.76 %

Historical financial data. The assets and liabilities of the Corpo-
ration at the end of each year of its operation are summarized in Table 14.

The total assets and the deposit insurance fund have increased each
year of the Corporation’s existence except in 1947, when more than
two-thirds of the capital stock of the Corporation was retired by re-
payment to the United States Treasury. Assets acquired in protecting
depositors and facilitating termination of liquidations were carried at
a net value of $1 million at the end of 1954. In recent years such assets
have been much less than in the earlier period of the Corporation’s
operation. This reflects the smaller number of insured banks placed
in receivership or requiring financial aid of the Corporation to make
possible the assumption of their deposits by sound insured institutions.

Since 1949 the Corporation’s statements have shown much larger
year-end liabilities than previously. The increase is attributable almost
entirely to net assessment income credits to insured banks, the amounts
of which are determined and credited as of the end of each year but are
not available for use by the banks until the middle of the following year.
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Table 14. ASsETS AND LIABILITIES OF THE FEDERAL DEPOSIT INSURANCE
CorprPORATION, DECEMBER 31, 1934-1954
(In millions)

U. S. Deposit

Government| Insurance Other Total insurance
Dee. 31 Cash securities assets! assets assets Liabilities fund?

$ 2.6 $1,628.9 $ 11 $ .2 $1,632.8 $90.1 $1,542.7
4.0 1,530.5 2.1 .1 1,636.7 86.0 1,450.7
4 1,441.4 2.0 2 1,444.0 80.5 1,363.5
N 1,356.3 3.0 3 1,360.3 78.1 1,282.2
2.4 1,309.5 2.3 .1 1,314.3 70.4 1,243.9
1.4 1,207.3 2.8 2 1,211.7 7.8 1,203.9
2.3 1,066.0 3.6 .1 1,072.0 6.1 1,065.9
4.6 1,022.5 3.6 1 1,030.8 24.7 1,006.1
7.3 1,047.7 5.6 .1 1,060.7 2.2 1,058.5
15.7 900.0 15.1 .3 931.1 1.9 929.2
17.8 762.0 26.1 3 806.2 1.9 804.3
20.0 638.8 46.2 5 705.5 2.4 703.1
19.4 536.8 62.0 .5 618.7 1.8 616.9
20.0 453.9 81.7 .1 555.7 2.2 553.5
20.4 384.5 92.2 .1 497.2 1.2 496.0
28.3 363.5 64.2 .1 456.1 3.4 452.7
22.2 372.8 26.5 .1 421.6 1.1 420.5
20.6 348.5 16.1 .1 385.3 2.2 383.1
9.1 332.6 11.4 .1 353.2 9.8 343.4
33.5 298.2 5.4 .1 337.2 31.2 306.0
16.0 316.7 5 .1 333.3 41.6 291.7

1 Assets acquired in protecting depositors and in facilitating termination of liquidations.
2 Designated capital and surplus in Annual Reports of the Corporation prior to 1950.

Income and expenses of the Corporation since commencement of
operations are summarized, by years, in Table 15. The data shown are
adjusted to the end of 1954. Thus the interest paid to the United States
Treasury by the Corporation on its capital stock, although not in fact
paid until 1950 and 1951, is shown allocated among the years against
which it was computed. Since retirement of the capital stock no such
interest has been included in Corporation expenses.

Income from deposit insurance assessments beginning with 1950 is
shown in the table after deduction of the net assessment income credits.
The table thus reflects the effect of the assessment credits on the Corpo-
ration’s income, and also upon the rate of growth of the deposit insurance
fund. Deposit insurance assessments before giving effect to the credits
have increased annually since 1950, consistent with increases in deposit
labilities of insured banks, but the provision for assessment credits has
resulted in a marked reduction in annual net income added to the deposit
insurance fund as compared with the years prior to 1950.

Audit. As required by the Federal Deposit Insurance Act, the Comp-
troller General of the United States makes an annual audit of the Corpo-
ration. The short form of the audit report for the year ended June 30,
1954, as furnished to the Corporation by the Comptroller General, is
given in Table 16.
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Table 15. INcoME AND EXPENSES OF THE FEDERAL DEPOSIT INSURANCE
CORPORATION, BY YEARS, FROM BEGINNING OF OPERATIONS,
SeprEMBER 11, 1933, To DECEMBER 31, 1954,

ApiusTED TO DECEMBER 31, 1954
(In millions)

Income Expenses
Net

I D Ad cilr:icodme

n- eposit minis- | added to

Year igﬁg:,s:cte vestments | ., . | insurance Int:;est trative deposit
Total assess- and otal losses capital and insurance

‘ments other and stock | oberating fund
sources expenses! expenses

1933-1954. .| $1,750.3 | $1,314.5 $435.8 | $207.6 $28.0 $80.6 $99.0 | $1,542.7
99.7 62.3% 37.4 8.2 Al 7.8 91.5
94.0 60.02 34.0 7.3 1S O 7.2 86.7
88.4 67.12 31.3 7.8 B 7.0 80.6
83.6 54.12 29.6 7.0 dfo 6.9 76.6
84.8 54.22 30.6 7.8 14|........ 6.4 77.0
150.9 122.5 28.4 6.4 ;2 6.1 1445
146.9 119.3 27.6 7.3 7 6 6.0 139.6
157.7 1144 43.3 10.4 .1 4.8 5.5 147.3
130.9 107.0 23.9 10.4 .1 5.8 4.5 120.5
121.2 93.7 27.5 9.7 1 5.8 3.8 111.5
99.5 80.9 18.6 9.7 .1 5.8 3.8 89.8
86.7 70.0 16.7 10.2 2 5.8 4.2 76.5
69.4 56.5 12.9 10.83 .5 5.8 4.0 69.1
62.0 61.4 10.6 10.1 .6 5.8 3.7 61.9
55.9 46.2 9.7 12.9 3.5 5.8 3.6 43.0
61.2 40.7 10.5 16.4 7.2 5.8 3.4 34.8
47.7 38.3 9.4 11.3 2.5 5.8 3.0 36.4
48.2 38.8 9.4 12.2 8.7 5.8 2.7 36.0
43.8 35.6 8.2 10.9 2.6 5.8 2.5 32.9
20.8 11.5 9.3 11.3 2.8 5.8 2.7 9.5
7.0 ® 7.0 10.0 2 5.6 4.2¢ -3.05

b kl Includes nonrecoverable expenses incurred pursuant to the insurance of deposits in closed insured
an

8.
2 Net after deducting the portion of net assessment income credited to insured banks, pursuant to
provisions of the Federal Deposit Insurance Act.

# Agsessments collected from insured banks, members of the temporary insurance funds, were eredited
to their accounts in total at the termination of the temporary funds, and were applied toward payment
of subsequent assessment becoming due under the permanent insurance fund, resuiting in no income
to the Corporation from assessments during the existence of the temporary insurance funds.

4 Net after dedueting the portion of expenses and losses charged to banks withdrawing from the
temporary insurance funds on June 30, 1934,

5 Deduction.

Table 16. AupiT RerorT oF THE FEDERAL DEPosIT INSURANCE
CoRroRATION FOR THE YEAR ENpEDp JUnE 30, 1954

CoMPTROLLER GENERAL OF THE UNITED STATES
WaASHINGTON 25

December 15, 1954

Board of Directors
Federal Deposit Insurance Corporation

Gentlemen:

The Division of Audits, General Accounting Office, has made an audit of FEDERAL
DerosiT InsurANCE CORPORATION, an independent Government agency, for the fiscal
year ended June 30, 1954, in accordance with section 17(b) of the Federal Deposit
Insurance Act (12 U.8.C. 1827).

This audit included an examination of the balance sheet of Federal Deposit Insurance
Corporation as of June 30, 1954, and the related statement of income and deposit
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Table 16. Aupitr RErorRT orF THE FEDERAL DEpPoSIT INSURANCE
CORPORATION FOR THE YEAR ENDED JUNE 30, 1954—Continued

insurance fund for the year then ended. The examination was made in accordance
with generally accepted auditing standards and included such tests of the accounting
records and such other auditing procedures as were considered necessary in the cir-
cumstances and appropriate in view of the effectiveness of the system of internal
control, including the work performed by the Corporation’s internal auditors.

In the opinion of the General Accounting Office, the accompanying balance sheet
(exhibit 1) and statement of income and deposit insurance fund (exhibit 2) present
fairly the financial position of Federal Deposit Insurance Corporation at June 30,
1954, and the results of its operations for the year then ended, in conformity with
generally accepted accounting principles applied on a basis consistent with that of
the preceding year and with applicable Federal laws.

Sincerely yours,

Frank H. WEITZEL
Acting Comptroller General of the United States

Exhibit 1—BavranceE SueeTr—JuneE 30, 1954

ASSETS
L0 T $ 2,918,598
U. S. Government obligations:
Securities, at cost (market or redemption value,
81,613,407,546) . ... . 0iiiiiinnie i $1,608,773,018
Acerued interest receivable. . ............... ... .00l 4,841,050 1,613,614,068
Assets acquired through bank suspensions and
absorptions:
Loans toinsured banks. ...............ccoiiiiiiiiiann.. 2,723,366
Equity in assets acquired under purchase agreements...... 7,949,262
Assets purchased outright. . ........... ...l 15,944
10,688,562
Less estimate for losses...........oovvrinrennnenennennn. 9,186,026 1,502,536
Accountsreceivable, deferred charges, and sundry assets. 370,088
Furniture, fixtures, and equipment, less accumulated
depreciation of $5619,680.........c00ivviiiiinieiiaann 1
$1,618,405,291
LIABILITIES AND DEPOSIT INSURANCE FUND —_—
Accounts payable and accrued Habilitles................ $ 586,808
Earnest money, escrow funds, and collections held for
Others, ... ... ciitiiiinenerenaraaeaoternsnaaannaen 397,219
Employees’ accrued annualleave....................... 982,941
Deferred credits. . ......iiiiiiereiiernnernererrnnreans 53,836
Net assessment income credits due insured banks (note 1):
Available July 1, 1954, . ... ..o iiiiiiiiiiiiiiiei i, 78,752,647
Estimated amount available July 1, 1955, from net assess-
ment income for 6 months ended June 30, 1954....... 40,939,933 119,692,480
Total liabilities........oeviuiieieiiiiiiiiinne. 121,713,284
Deposit insurance fund, representing aceumulated income
from inception to June 30, 1954, available for future
deposit insurance losses and related expenses (note 2
and exhibit 2)....c.0iiiiiiiiiiiiiiii i i e 1,496,692,007
$1,618,405,291

The notes following exhibit 2 are an integral part of this statement,
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Table 16. AupiT REPORT OF THE FEDERAL DEPOSIT INSURANCE
CORPORATION FOR THE YEAR EnpDED JUunE 30, 1954—Continued

Exhibit 2—StaTEMENT OF INcOoME aAND DEerosiT INsuranNceE Fuxp
FOR THE YEAR EnpED JUNE 30, 1954

Deposit insurance assessments. . . .....oveiiieiriiiniaieaans $ 141,573,901
Income from U. S. Government securities. ................. 35,599,949
Gain on sale of U, 8. Government securities................ 609,141
Otherineome. ........oiii v ettt iiiinanenaas 57,479
177,840,470
Deduct administrative and operating expenses:
Salaries. ...t e e e e e $ 5,236,719
ravel. .ot e i e e 1,332,608
Other.....coiiiii i i e 909,176 7,478,503
170,361,967
Deduct net assessment income credits due insured banks
(note 1):
Six months ended December 81,1953.................... 39,817,349
Six months ended June 30, 1954, estimated 40,939,933 80,757,282
Net income for year transferred to deposit insurance fund.... 89,604,685
Deposit insurance fund, June 30,1958..................... 1,406,628,340
Net adjustment of prior years’ estimate of losses on absorption
cases restored to deposit insurancefund................ 458,982
Deposit insurance fund, June 30, 1954 (note 2 and exhibit 1). . $1,496,692,007

The notes below are an integral part of this statement.

Nores 1o THE FINANCIAL STATEMENTS—JUNE 30, 1954

1. Section 7(d) of the Federal Deposit Insurance Act (12 U.S.C. 1817(d) ) provides that as of
December 31, 1950, and as of December 31 of each year thereafter, the Corporation shall credit pro
rata to the insured banks 60 percent of the net assessment income (as defined by the Act) for the ecalendar
year, the credit to be applied toward the payment of assessments becoming due for the semiannual
perjog beginning the next July 1 and any excess credit to be applied to the assessment of the following
period.

At June 80, 1954, the net amount due the banks for credits coraputed on the net assessment income
of calendar year 1953, as adjusted, was $78,752,547. The actual amount of credit due the banks from
calendar year 1954 net assessment income is not determinable until December 31, 1954. For statement
purposes, however, an estimated credit for the first 6 months of 1954 has been computed to be
$40,939,933.

2, At June 30, 1954, the deposit insurance fund was equivalent to 1.41 percent of the insured
deposits in all banks, estimated by the Corporation at 106.2 billion dollars. This fund, however, is not
a measure of the deposit insurance risk, and its adequacy to meet future losses will depend on future
economic conditions which cannot be predicted. Based on data compiled by the Corporation, the fund
appears to be adequate to cover any potential losses at June 30, 1954.

The Corporation may borrow from the United States Treasury, with interest, such funds as in the
judgment of the board of directors of the Corporation are required from time to time for insurance
urposes, not exceeding, in the aggregate, three billion dollars outstanding at any time. The Corporation
Eas never used this borrowing power.
3. Under existing law, the Corporation is not required to bear the Government’s share of the cost
of providing retirement, disability, and compensation benefits for the employees of the Corporation.
These costs are estimated to be approximately $310,000 for the fiscal year 1954.
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NuMBER OF BaANKS AND THEIR INSURANCE StATUS

Number of operating banks and branches. At the end of 1954
the people of the United States were served by 21,160 banking offices.
These consisted of 14,409 banks and 6,751 branches of banks. During
the year there was a 1 percent decrease in the number of banks, while
the number of branches increased by 8 percent. The combined effect
was a 2 percent increase in the total number of banking offices.

The growth in branch banking was a continuation, moderately ac-
celerated, of a movement underway for many years. In recent years
about one in four of the additional branches represents an absorbed bank
converted into a branch, but the majority of the additional branches
are newly established banking offices. The changes in numbers of banks
and branches by years from 1946 to 1954 are given in Table 17. The
term “branch” is used here in accordance with the Federal Deposit
Insurance Act as any “branch bank, branch office, branch agency,
additional office, or any branch place of business . . . at which deposits
are received or checks paid or money lent.” Accordingly it includes
“facilities” established in or near military installations at the request
of the Treasury or the Commanding Officer of the installation.

Table 17. NuMmBER AND CHANGES IN OPERATING BaNkKING OFFICES IN
THE UNITED STATES (CoNTINENTAL U. S. AND OTHER AREAs), 1946-1954

Change Percentage change
Number at end of year during year in number of— during year in number of—

Year

B:&‘;‘;g Banks |Branches! B:é‘;},‘;g Banks |Branches! B:é‘;gg Banks |Branches!

1954 21,160 14,409 6,751 381 ~-143 524 1.8% -1.0% 8.4%
1953 20,779 14,5652 6,227 829 -65 394 1.6 -4 6.8
1952 20,450 14,617 5,833 295 ~44 339 1.5 -3 6.2
1951 20,156 14,661 5,494 304 -32 336 1.6 -2 6.5
1950 19,851 14,693 5,168 251 ~43 294 1.3 -3 6.0
1949 19,600 14,736 4,864 284 ~17 261 1.2 -1 5.4
1948 19,366 14,7568 4,613 191 ~-14 205 1.0 -1 4.7
1947 19,176 14,767 4,408 196 8 188 1.0 Jd 4.5

1946 18,979 14,759 4,220

1t Includes *‘facilities’” at military installations.

The numbers of banks, branches, and total banking offices operating
in each State at the end of 1954 are given in Table 18, together with
similar figures for the end of 1946 and percentage changes for the eight-
year period. During this period the number of banking offices in the
nation increased by 11.5 percent. Three States experienced a reduction
in the number of banking offices and in two States there was no change.
The largest percentage reduction was 4.1 percent in Vermont, and the
largest increase 106.4 percent in Arizona.
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30 FEDERAL DEPOSIT INSURANCE CORPORATION

Table 18. NUMBER AND PERCENTAGE CHANGE IN BANKS AND
Braxcues 1IN Eacua StaTe, DECEMBER 31, 1946, To DEcEMBER 31, 1954

Number of Number of Number of Percentage change
banking offices, banks, branches, December 81, 1946, to
December 31 December 31 December 31 December 31, 1954
State
1954 1946 1954 1946 1954 1946 | Offices | Banks Branches
Total United States.| 21,160 | 18,979 | 14,409 | 14,759 | 6,751 | 4,220 11.5%| -2.4%| 60.0%
Continental U. S..| 20,982 | 18,863 || 14,366 | 14,715 | 6,616 | 4,148 11.2 -2.4 59.5
Other areas....... 178 116 43 44 135 72 53.4 -2.3 87.5
Alabama. ........... 271 242 234 219 37 2¢ 12.0 6.8 60.9
Arizona. .. . 97 47 13 12 84 351 106.4 8.3 140.0
Arkansas. . ... . 254 249 231 229 23 20 2.0 9 15.0
California. . ......... 1,292 1,079 171 201 1,121 873 19.7 -14.9 277
Colorado............ 166 152 161 151 5 1 9.2 6.6 400.0
Connecticut. .. ...... 284 207 177 187 107 20 87.2 -5.3 435.0
Delaware............ 70 56 36 41 34 151 25.0 -12.2 126.7
District of Columbia. . 71 55 17 20 54 351 29.1 -15.0 54.3
Florida.............. 238 185 226 182 12 3| 28.6 24.2 300.0
Georgia. .......ouvn. 460 406 401 375 59 31 13.3 6.9 90.3
Idaho............... 103 89 38 47 65 42 15.7 -19.1 54.8
Illinois. ............. 913 879 910 876 3 3 3.9 39 ...
Indiana............. 631 576 478 493 153 83 9.5 -3.0 84.3
Iowa..... 827 820 665 659 162 161 9 9 6
Kansas 605 615 602 614 3 1 -1.6 -2.0 200.0
Kentucky........... 437 425 371 390 66 35 2.8 -4.9 88.5
Louisiana............ 274 217 172 155 102 621 26.3 11.0 64.5
Maine. ............. 184 166 93 96 91 70 10.8 -3.1 30.0
Maryland. . ......... 339 287 160 179 179 108 18.1 -10.6 65.7
Massachusetts. . .. ... 660 560 365 381 295 179 17.9 ~4.2 64.8
Michigan... .. 766 646 429 448 337 158 18.6 ~4.2 70.2
Minnesota. .. .. .. 686 684 680 678 6 6 3 It T RPN
Mississippi.......... 283 255 197 203 86 52 11.0 -3.0 65.4
Missouri............ 601 598 600 596 1]o...... .8 A Q]
Montana............ 110 110 110 b 1 R T T P P
Nebraska............ 420 419 419 417 1 2 2 5 -50.0
Nevada............. 32 26 8 8 24 18] 231 |........ 33.3
New Hampshire...... 113 109 110 106 3 3 8.7 8.8 |........
New Jersey.......... 578 509 330 370 243 139 12.6 -10.8 74.8
New Mexico......... 78 50 52 44 26 6 56.0 18.2 333.3
New York........... 1,777+ 1,567 689 802 | 1,088 765 18.4 -14.1 42.2
North Carolina....... 528 388 224 227 304 161 36.1 -1.3 88.8
North Dakota....... 177 176 154 151 23 25 . 2.0 -8.0
Ohio..........c.o.unn 980 853 €37 677 343 176 14.9 -5.9 94.9
Oklahoma........... 386 386 384 385 2] ljo...o.... -3 100.0
Oregon.............. 186 147 48 71 138 761 26.5 -82.4 81.6
Pennsylvania........ 1,291 | 1,164 866 | 1,022 425 142 10.9 -15.3 199.3
Rhode Island. ....... 96 78 18 32 78 46 23.1 -43.8 69.6
South Carolina....... 229 179 151 149 78 30 27.9 1.3 160.0
South Dakota........ 222 213 170 169 52 44 4.2 6 18.2
425 366 297 298 128 68 16.1 -3 88.2
942 877 925 873 17 4 7.4 6.0 325.0
92 1 54 59 38 12 29.6 -8.5 216.7
94 98 72 80 22 181 -4.1 -10.0 22.2
473 401 316 315 157 86 18.0 3 82.6
Washington.......... 301 243 111 124 190 119 | 239 -10.5 59.7
West Virginia........ 183 180 183 180 [vvve feneinnn 1.7 17 fo.....
Wisconsin. .......... 708 704 558 568 150 146 K J PR 2.7
Wyoming............ 54 56 53 56 1i....... -3.6 -5.4 O]

1 No branches operating in 1946.

Over the same period, 1947 through 1954, the number of banks in
the nation declined by 2.4 percent. Twenty-five States, the District of
Columbia, and the areas outside continental United States contributed
to this decline, with the largest rate of decrease 43.8 percent in Rhode
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Island. In three States the number of banks was the same at the end of
1954 as at the end of 1946. In the remaining twenty States the number of
banks increased, with the largest rate of growth 24.2 percent in Florida.

The number of operating branches of banks in the nation increased
by 60 percent over the eight-year period. Forty-one States, the District
of Columbia, and the areas outside continental United States par-
ticipated in this increase. Branches were opened in two States which
had none at the beginning of the period, and percentage increases in
other States ranged up to 435 percent. There were five States in which
the number of branches was the same at the end of 1954 as at the end
of 1946, and only two States in which there occurred a decrease. The
shift toward more branch banking is thus seen in nearly all parts of the
nation, although it is proceeding more rapidly in some States than in
others.

Types of operating banks and their insurance status. Of the
14,409 banks operating in the United States on December 31, 1954,
13,820 were classified as commercial banks. This classification includes
stock savings banks and trust companies engaged in deposit banking
as well as other commercial banks. The remaining operating banks
consisted of 528 mutual savings banks and 61 trust companies not
regularly engaged in deposit banking.

The number of operating banks of each type at the end of 1954, their
deposits, and their insurance status are given in Table 19. Trust com-
panies not regularly engaged in deposit banking are not eligible for Federal
deposit insurance. Of the banks of deposit, 94.4 percent were participating
in Federal deposit insurance on December 31, 1954, compared with
94.2 percent a year earlier. At the close of 1954, the insured banks held
95.8 percent of the deposits in all operating banks.

Table 19. NumBeR AND DrrosiTs or OPERATING BANKS IN THE
Unitep SratEs (CoNTINENTAL U. 8. aAND OTHER AREAs), DECEMBER 31, 1954

Number or deposits Percentage of total
Item
Total Insured |Noninsured| Insured |Noninsured
banks anks banks banks
Number of banks—total......... 14,409 13,541 868 94.0% 6.0%
Banks of deposit................ 14,348 13,541 807 94.4 5.6
Commercial. . ................. 13,820 13,328 497 96.4 3.6
Mutual savings. . .............. 528 218 310 41.8 58.7
Trust companies not regularly
engaged in deposit banking..... 61......0vt 61 ........... 100.0
Deposits (in millions)—total. . ... $212,031 $203,195 $8,836 95.8% 4.2%
Banks of deposit................ 211,942 203,195 8,747 95.9 4.1
Commereial. . ................. 185,583 183,309 2,27} 98.8 1.2
Mutual savings. .. ............. 26,359 19,886 6,478 76.4 24.6
Trust companies not regularly
engaged in deposit banking!..... 8 l........... 891 .....i.als 100.0

1 Deposits of these companies consist of uninvested trust funds and special accounts.
Detailed data: See Table 103, pp. 118-19,
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32 FEDERAL DEPOSIT INSURANCE CORPORATION

Insurance coverage by State. At the end of 1954 all banks of deposit
were insured in twelve States and the Distriet of Columbia, and in
twenty-four other States 95 percent or more of all banks of deposit were
insured. The percentage of banks of deposit in each State which were
insured on December 31, 1954, is illustrated in Chart C.

Chart C. PERCENTAGE oF Banks or DEerosiT IN EacH StATE
WaicH WERrE Insurep, DeceEMBER 31, 1954

Less thon 75%

X 75% but tesa then 9E%

% 95% but lese thon 98%
FZE aum bt 1ems thom 1005
£ 100w

CONTINENTAL UNITED STATES AVERAGE £4.3%

Federal deposit insurance coverage is least complete in certain New
England States. This is due chiefly to the existence in those States of
relatively large numbers of mutual savings banks which have not become
insured by this Corporation.

The percentage of deposits which were in insured banks ranged from
100 percent in the States in which all banks of deposit were insured to
52 percent in one of the New England States. In all except eight States
at least 95 percent of deposits were in insured banks. The percentage of
deposits in banks of deposit in each State which were in insured banks
on December 31, 1954, is shown in Chart D.

AssETs AND LiaBILITIES oF ALL BaNks

The assets and liabilities of the banking system continued to grow
in 1954. Such growth is a characteristic of an expanding economy. The
growth in total bank assets during any year may take place in a wide
variety of ways. If the best lending or investing opportunities are found
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in loans to commercial and industrial enterprises, banks acquire assets
of that type. If they lie in real estate lending, banks expand their mortgage
holdings. Banks may also expand their assets by purchase of newly
issued or previously existing securities, especially in situations when
direct lending opportunities are less attractive. Such adjustment to the
changing needs of the nation’s economy is likely to result in substantial
differences in the annual rates of growth of various kinds of assets.

Chart D. PERCENTAGE oF DEerosits IN BaANEs or DEerosiT IN EacH
State WaicE WERE IN INSURED Banks, DEcEMBER 31, 1954
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Bank asset growth in 1954. On December 31, 1954, the total assets
of all operating banks in the United States, including territories, pos-
sessions, and associated areas, amounted to $233 billion. This was 5.2
percent greater than a year earlier.

The assets and liabilities of all operating banks at the beginning,
middle, and end of 1954 are shown in Table 20, along with changes for
the year and year-end percentage distributions. Over the twelve-month
period total security holdings of banks increased 7.9 percent and their
total net loans and discounts 6.3 percent. Each, therefore, grew some-
what more rapidly than did total assets. The slower growth in total
assets is explained by the 2.7 percent decrease in cash and funds due
from banks.

Of the $7 billion increase in security holdings of the banks during
1954, $5 billion consisted of obligations of the United States Government
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and $2 billion of obligations of States and political subdivisions. The
difference in growth rates for the year, 7 percent for United States
Government obligations and 17 percent for obligations of States and
subdivisions, reflects the relatively small change in Federal debt out-
standing compared with a more rapid growth in State and municipal debt.

Table 20. AmounTs, CHANGES, AND PERCENTAGE DISTRIBUTIONS OF
AssETs AND LiaBiuimiss, ALL Banks IN THE UNITED STATES
(ConTINENTAL U. S. AND OTHER AREAS), 1954
(Amounts in millions)

Change Percentage distribu-
Amount on— during 1954 | tions, Dec. 31, 19541
Asset, liability, or
capital account item Dec. 31, | June 80, | Dec. 81, Per- | Percent | Percent of
1954 1954 1953 Amount cent! of total | indicated
assets | component
Total agsets............. $232,685 | $219,918 | $221,133 | $11,552 5.2%} 100.0%
Cash and funds due
from banks........ 44,754 42,732 45,9921 -1,238| -2.7 19.2
Securities
Securities............. 98,524 92,462 91,325 7,199 7.9 42.3 100.0%
U. S. Government ob-
ligations. .......... 78,004 72,784 72,872 5,132 7.0 33.5 79.2
Obligations of States
and subdivisions..... 13,245 12,520 11,283 1,962 17.4 5.7 13.4
Other securities....... 7,275 7,158 7,170 105 1.5 3.1 7.4
Loans and discounts, Gross loans
met.......oieiennnn 86,058 81,653 80,920 5,138 6.3 37.0 98.5%
Valuation reserves....... 1,267 1,178 1,142 125 10.9 5 1.5
Loans and discounts,
gross. . ............ 87,325 82,831 82,062 5,263 6.4 37.5 100.0
Commercial and
industrial........... 27,060 26,321 27,368 -308 -1.1 11.6 31.0
Agricultural (excluding
real estate) . ........ 5,227 5,169 4,989 238 4.8 2.3 6.0
For carrying securities. 4,481 3,745 3,590 891 24.8 1.9 5.1
Realestate........... 33,5680 31,262 29,793 3,787 12.7 14.4 38.5
Other loans to
individuals. ........ 14,942 14,647 14,633 309 2.1 6.4 17.1
All other loans........ 2,035 1,687 1,689 346 20.5 9 2.3
Fixed and miscellane-
ous assets......... 3,349 3,071 2,896 453 15.6 1.5
Total Habilities and capi-
tal accounts....... $232,685 | $219,918 | $221,133 | $11,552 5.2%} 100.0% b
eposits
Deposits............... 212,031 | 200,401 | 201,978 1 10,053 5.0 91.1 100.0
Business and personal..| 178,108 [ 166,459 | 169,783 8,325 4.9 76.5 84.0
Government and inter-
bank............... 33,923 33,942 32,195 1,728 5.4 14.6 16.0
Total demand deposits. .| 186,873 | 126,950 | 182,085 4,288 3.2 58.6 64.8
Total time deposits. . ... 75,658 78,451 69,898 5,765 8.2 82.5 35.7
Miscellaneousliabilities 3,290 2,759 2,946 344 11.7 1.4
Capital accounts, ...... 17,364 16,758 16,209 1,155 7.1 7.5
Number of banks?,...,.... 14,409 14,507 14,522 -118 -8

1 Calculated before rounding of data.
2 Includes noninsured banks for which asset and liability data were not available as follows:
21 for Dec. 81, 1954; 14 for June 30, 1954; 14 for Dec. 31, 1953.

Detailed data for 1954 call dates: See Tables 104 and 105, pp. 122-25.

The loans and discounts of all banks increased by $5 billion in 1954.
The major component of this growth was real estate loans, which grew
by a little less than $4 billion, or by 13 percent. The next largest com-
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ponent of the increase in total loans of all banks was loans for carrying
securities. However, such loans constitute less than 2 percent of bank
assets, so that even though they increased by 25 percent during the year
their absolute contribution to loan growth was equal to only about
one-fourth of that made by real estate loans.

The agricultural loans of all banks, excluding those on farm real estate,
increased in 1954 by a moderate 5 percent. “Other loans to individuals,”
which is the category containing bank loans to consumers for retail
purchases, home modernization, and other non-business purposes, in-
creased by only 2 percent. Commercial and industrial loans decreased
by 1 percent during 1954, thus continuing, although at a reduced rate,
the downward movement in the amount of such loans which began in
1953.

Bank deposit growth in 1954. The deposits of the banking system
increased by $10 billion in 1954, bringing the total to $212 billion. The
rate of total deposit growth for the year was 5.0 percent. However,
demand deposits of the banks increased only 3.2 percent, while time and
savings deposits increased 8.2 percent.

The year 1954 was the second consecutive year in which over half
of the total deposit growth was in time and savings deposits, and the
third consecutive year in which such deposits have grown at a more rapid
rate than demand deposits.

Bank capital growth in 1954. The capital accounts of all banks
increased by 7.1 percent during 1954. Since this rate of increase was
more rapid than that in bank assets, there was an improvement during
the year in the average ratio of bank capital to total assets.

Half-year movements. In 1954, as in other recent years, bank
assets and deposits decreased during the first half of the year but in-
creased sufficiently in the last half to produce net growth for the year
as a whole. Percentage changes in assets and deposits during each half
year and year, 1947 to 1954, and the average annual or semiannual
rates over that period, are given in Table 21.

Decreases in bank assets during the first half of the year have varied
from negligible amounts to 3 percent, while increases in the last half
of the year have ranged from 3 percent to nearly 8 percent. The various
combinations of first-half decreases and last-half increases have produced
net asset growth in each year, varying from less than 0.05 percent in
1948 to 6.8 percent in 1950. The average annual rate of growth over
the eight years was 4.1 percent. Changes in deposits have, of course,
been at about the same rates in each period as changes in assets.

The significance of long-run growth in bank assets and deposits at
rates approximating the average of recent years should not be overlooked.
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Annual growth at the rate of 4 percent would bring about a doubling
of assets and deposits in approximately 18 years, or a rate of 5 percent
in about 14 years. Such growth is to be regarded as normal and desirable,
just as is similar growth in the nation’s physical wealth and productive
capacity.

Table 21. PERCENTAGE CHANGES IN ASSETS AND DEPOSITS, ALL BANKS IN
TeE UNITED STATES (CONTINENTAL U. S. AND OTHER AREAS),
Havr-YEARS AND YEARs, 1947-1954

Assets Deposits
Year Full First Last Fall First Last
year half half year half half
4.1% -1.5% 5.6% 3.9% -1.7% 5.7%
5.2 -.5 5.8 5.0 -8 5.8
2.9 -2.8 5.9 2.8 -3.3 6.3
5.4 -.5 5.9 5.3 -.6 5.9
6.0 ~1.6 7.9 6.0 -1.7 7.9
6.8 Q) 6.8 6.6 -1 6.6
2.3 -2.5 4.9 2.0 -2.7 4.8
® -2.9 3.0 -4 -3.2 3.0
4.0 -1.2 5.2 3.8 -1.4 5.3

1 Decrease of less than .05 percent.
2 Increase of less than .05 percent,

Components of bank assets and their growth rates, 1947-1954.
At the end of 1954 a little more than two-fifths of the total assets of all
operating banks were securities, and a little less than two-fifths were
loans. Eight years earlier, nearly three-fifths of the assets were securities,
and only one-fifth was loans. In both years, about one-fifth of the assets
was cash and funds due from banks. In both years a great proportion
of the securities held were obligations of the United States Government,
but those obligations declined from more than half of total assets in
1946 to a third in 1954.

The amounts of bank holdings of United States Government obliga-
tions, their loans and discounts, and their holdings of obligations of States
and political subdivisions at the end of each year from 1946 to 1954 are
shown in Chart E. Holdings of United States Government obligations
decreased in some years and increased in others; and their decline as
a percentage of bank assets is due more to the growth in other bank
assets than to a reduction in the amounts of Government obligations
held. Loans and discounts increased year by year and accounted for
most of the increase in total assets. Bank holdings of obligations of
States and political subdivisions tripled during the eight-year period,
but their absolute quantitative importance remains small, being less
than 6 percent of total assets at the end of 1954.

Yearly rates of increase in each of six categories of assets, and the
average annual rates during the 1947-1954 period as a whole, together

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



37

ASSETS AND LIABILITIES OF ALL BANKS

mwmm e § 8 o e o 8 ® 38 8 o mmmmm
TEefd des £ 8 8 ° £ ° g ® 8 & ° MMWMW mmm

Digitized for F
http://frase
Federal R



38 FEDERAL DEFPOSIT INSURANCE CORPORATION

Table 22. Major CoMPONENTS OF AssETs, ALL Banks iN T Unirep STATES
(ContINENTAL U. 8. ANpD OTHER AREAS), DECEMBER 31, 1946 AND 1954,
AND ANNUAL PERCENTAGE CHANGES, 1947-1954

Cash and U. 8. Obliga-
Total funds Govern- tions Other Loans | Miscel-
Date or period assets due ment of States se- and dis- | laneous
from obliga- and sub- | curities | counts! | assets
banks tions divisions
Amount (in millions):
Dec.31,1954........... $232,685 | $44,7564 $78,004 $13,245 | $7,275 | $86,058 | $3,349
Dec.81,1946........... 169,255 35,185 87,031 4,471 5,046 | 35,810 1,712
Percent of total assets:
Dec. 81,1954........... 100.0% 19.3% 33.5% 5.7% 3.1%| 387.0% 14%
Dec.31,1946........... 100.0 20.8 51.4 2.6 3.0 21.2 1.0
Annual percentage
change:
1947-1954 average. ..... 4.1% 3.1% ~1.49% 14.59% 4.7%| 11.6% 8.7%
1954 .. 5.2 -2.7 7.0 17.4 1.5 6.3 15.6
2.9 .5 -2 6.8 4.1 6.6 8.1
5.4 1 2.0 12.5 4.3 11.7 4.7
6.0 109 ~2.2 13.9 5 12.0 11.8
6.8 12.4 -7.1 23.9 9.0 21.8 8.8
2.3 -7.5 5.8 15.7 5.4 2.8 2.4
® 2.8 ~8.8 7.3 5.9 12.1 11.9
4.0 9.6 -6.2 19.9 7.0 20.7 7.2

1 Net of valuation reserves.
2 Increase of less than .05 percent.

The annual growth in loans and discounts, which averaged nearly
12 percent per year during the period, varied from less than 3 percent
in 1949 to nearly 22 percent the following year. The variation in annual
changes in holdings of United States Government obligations was from
a decrease of nearly 9 percent in 1948 to an increase of 7 percent in 1954,
Changes in cash and funds due from banks varied from a decrease of
more than 7 percent in 1949 to an increase of more than 12 percent the
following year.

Types of bank loans and their growth rates, 1947-1954. Annual
rates of change in each of six categories of bank loans during the 1947-
1954 period, with the amounts and percentage distributions at the
beginning and end of the period, are shown in Table 23. For the period
as a whole the loans in three of the categories—agricultural loans, real
estate loans, and “other loans to individuals”’—increased more rapidly
than did all loans; while loans of other types increased less rapidly.

Real estate loans showed the most steady growth, but even these
loans varied considerably from year to year in their growth rate, from
about 9 percent in 1953 to more than 22 percent in 1947. This continuous,
though irregular, growth in real estate loans resulted in their displace-
ment of commercial and industrial loans as the most important segment
of the loan portfolios of the banks. At the end of 1946 commercial and
industrial loans were almost two-fifths of total bank loans, and real
estate loans less than one-third; at the end of 1954 these proportions
were reversed.
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Table 23. TyrEs or Loans, ALL Banks 1N THE UNITED STATES
(ConTINENTAL U. S. ANpD OTHER AREAs), DECEMBER 31, 1946 anD 1954,
AND ANNUAL PERCENTAGE CHANGESs, 1947-1954

. . For Real Other
Total | Commercial | Agricultural A loans All
Date or period an (except [carrying estate indi-
loans! |y, Justrial | real estate) [securities| loans :-‘;éﬁglls other
Amount (in millions):
Dee. 31, 1954......... $87,825 $27,060 $5,227 | $4,481 | $33,580 | $14,942 | $2,085
Dec. 81,1946......... 35,823 14,237 1,412 3,164 11,675 4,109 1,226
Percent of total loans:
Dec.81,1954......... 100.0% 31.0% 6.0% 5.1%| 388.6%| 171% 23%
Dec. 81, 1946......... 100.0 39.8 3.9 8.8 32.6 116 3.4
Annual percentage
11.8% 8.4% 17.8% 4.4%| 14.1%| 17.5% 6.5%
6.4 -1.1 4.8 24.8 12.7 2.1 20.5
6.6 -2.4 26.4 12.6 9.4 14.0 -3.4
11.6 7.7 15.1 28.3 10.5 21.1 2.9
11.9 18.0 17.2 -10.3 12. 3.4 6.6
21.8 28.3 -4.8 8.4 19.5 25.5 35.3
3.1 -9.8 6.3 14.0 9.9 17.2 2.7
13.6 4.2 2.4 12.4 16.8 20.2 5.2
20.7 28.6 18.8 -84.4 22.5 40.9 -11.1

1 Includes valuation reserves, which are excluded from net loans in Table 22.

Components of bank deposits and their growth rates, 1947-1954.
At the end of 1954, 84 percent of bank deposits were classified as business
and personal. Government and interbank deposits were each about
8 percent of the total. In 1946, the percentages were not much different,
with business and personal deposits 86 percent of the total, government
deposits 6 percent, and interbank deposits 8 percent.

In recent years the annual growth in deposits has been a little less
than the growth in assets. The average increase for 1947-1954 was
3.9 percent for deposits, in comparison with 4.1 percent for assets. The
maximum yearly growth in deposits during this period was in 1950,
when it was 6.6 percent. In 1948 there was no growth, in fact a small
decrease, in total deposits.

There has, of course, been more variation in the annual rates of growth
in the various types of deposits than in total deposits. The most extreme
yearly variation was in deposits of the United States Government.
Within the large group of personal and business deposits, time and
savings deposits increased over the 1947-1954 period more rapidly, on
the average, than demand deposits, but show less variation from year
to year. In the case of demand deposits, the rate varied from a decrease
of 2.9 percent in 1948 to an increase of 9.8 percent in 1950; while time
and savings deposits grew in every year, at rates varying from 1.4 percent
to 7.7 percent. The yearly and average annual rates for several classes
of deposits, together with the amounts of the deposits and their per-
centage distributions at the end of 1954 and the end of 19486, are shown
in Table 24.
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Table 24. Dgeposits aAND Capitarl, Arr. BanNks i THE UNITED STATES
(ConTINENTAL U. S. AND OTHER AREAS), DECEMBER 31, 1946 anDp 1954,
AND ANNUAL PERCENTAGE CHANGES, 1947-1954

Deposits
Date or period Businessand personal|  ggates United c’é‘g%:z:l
Tota] |——————————; and States Inter- | gccounts
Time and| ..8ub- Govern- | bank?
Demand? savings divisions | ment
Amount (In millions):
Dec. 31,1954.......... $212,031 | $107,077 | $71,081 | $12,463 $4,601 | $16,859 1 $17,364
Dec.31,1946.......... 166,751 83,672 50,283 6,895 3,163 12,738 11,345
Percent of total deposits:
Dec.31,1954.......... 100.0% 60.5% 33.6% 5.9% 2.2% 7.9%
Dec. 31,1946.......... 100.0 53.4 32.1 4.4 2.0 8.1
Annual percentage
3.9% 3.1% 4.4% 7.7% 4.8% 3.6% 5.5%
5.0 3.5 7.1 7.0 1.3 5.3 7.1
2.8 .3 7.2 9.0 -15.1 4.1 4.9
5.3 2.9 9 5.8 44.5 1.6 5.1
6.0 6.3 4.1 5.8 21.0 7.6 5.7
6.6 9.8 1.4 6.6 -7.8 10.5 5.7
2.0 .6 2.0 4.6 31.9 3.6 4.9
-4 -2.9 1.7 9.9 64.0 -5.8 4.6
3.8 5.1 4.3 13.0 -51.5 2.5 5.7

1 Includes certified checks, letters of credit, ete.
2 Includes postal savings deposits, and for 1946 a small amount of unclassified deposits.

Capital accounts and their growth rate, 1947-1954. Data on
bank capital are also given in Table 24. During the 1947-1954 period
the total capital aceounts of all operating banks inecreased at an average
annual rate of 5.5 percent, which was more rapid than that of either
bank assets or bank deposits. However, there were three of the eight
years, 1950 to 1952, in which the growth in the banks’ capital accounts
was relatively less than in assets or deposits. In the other years, and for
the period as a whole, the more rapid increase in capital resulted in an
improvement of the average capital ratio of the banking system.

AssErs aND Liasinimies orF INsurep CoMMERCIAL BANKS

Developments in 1954. The assets of insured commercial banks
increased by 5.0 percent in 1954, and their deposits by 4.7 percent,
reaching year-end totals of $201 billion and $183 billion, respectively.
The amounts of assets and liabilities held by insured commercial banks
at the beginning, middle, and end of 1954, with the changes during the
year, and year-end percentage distributions, are shown in Table 25.

The broad pattern of asset and deposit change in insured commercial
banks during 1954 was the same as that for all banks previously dis-
cussed. This is to be expected since the insured commercial banks con-
stitute the vast majority of all banks in the nation. The discussion which
follows is therefore devoted to a more detailed treatment of rates of
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change in 1954, and in other recent years, of insured commercial bank
loans in the category known as “other loans to individuals,” their holdings
of United States Government obligations, and their capital accounts.

Table 25. AmounTs, CHANGES AND PERCENTAGE DISTRIBUTIONS OF
AsseTs Anp LiapiviTies, INSURED CoOMMERCIAL BaNks IN THE UNITED STATES
(ConTiNeNTAL U. 8. aAND OTHER AREAS), 1954
(Amounts in millions)

Change Percentage distribu-
Amount on-— during 1954 tions, Dec. 31, 19541

Asset, liability! or
capital account item Dee. 31, | June 80, | Dec. 31, Per- Percent | Percent of
1954 1954 1953 Amount | cent1 | of total | indicated

assets | component

Total assets. ............ $200,588 | $188,643 | $191,063 | $9,525 5.0%| 100.0%
Cash and funds due
from banks........ 43,235 41,241 44,478 | -1,243 -2.8 21.5
Securities
Securitles............. 84,142 77,789 76,852 7,290 9.5 42.0 100.0%
U. 8. Government ob-
ligations............ 68,121 62,561 62,473 5,648 9.0 34.0 81.0
Obligations of States
and subdivisions..... 12,387 11,716 10,620 1,767 16.6 6.2 14.7
Other securities....... 3,634 3,512 3,759 -125 -3.3 1.8 4.3
Loans and discounts, Gross loans
et.. ...t 70,341 67,011 67,266 3,075 4.6 35.1 98.5%
Valuation reserves....... 1,071 991 961 110 114 5 1.5
Loans and discounts,
Bross.............. 71,412 68,002 68,227 3,185 4.7 35.6 100.0
Commercial and
industrial........... 26,823 26,069 27,167 -334 -1.2 134 37.5
Agricultural (excluding
real estate) . ........ 5,127 5,074 4,884 243 5.0 2.6 7.
For carrying securities. 4,409 3,670 3,527 882 25.0 2.2 6.2
Real estate, .......... 18,348 17,149 16,613 1,735 10.4 9.1 25.7
Other loans to
individuals......... 14,720 14,412 14,411 309 2.1 7.3 20.6
All other loans........ 1,985 1,628 1,635 350 214 1.0 2.8
Fixed and miscellane-
ous assets., . ....... 2,870 2,602 2,467 403 16.4 1.4
Total Habilities and capi-
tal accounts....... $200,588 | $188,643 | $191,063 | $9,525 5.0%| 100.0% b
eposits
Deposits............... 183,309 | 172,458 175,083 8,226 4.7 91.4 100.0%
Business and personal..| 150,177 | 139,351 ] 143,668 6,509 4.5 4.9 81.9
Government and inter-
bank............... 33,132 33,107 31,415 1,717 5.5 16.5 18.1
Total demand deposits. .| 184,788 | 125,198 | 130,289 4,494 3.4 67.2 73.5
Total time deposiis. . . . . 48,626 47,260 44,794 3,732 8.8 24.2 26.5
Miscellaneousliabilities 3,000 2,444 2,716 284 10.5 1.5
Capital accounts....... 14,279 13,741 13,264 1,015 7.6 7.1
Number of banks.......... 13,323 13,400 13,432 ~109 ~.8

1 Calculated before rounding of data.
Detailed data: See Table 107, pp. 128-31.

“Other loans to individuals.”” For insured commercial banks, data
are available for the entire 1947-1954 period for five sub-categories of
the loans reported as “other loans to individuals.” The five items are
retail automobile instalment paper, other retail instalment paper, repair
and modernization instalment loans, instalment cash loans, and single-
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payment loans. The amounts of loans of insured commercial banks in
each of these categories at the end of 1946 and 1954, together with the
annual percentage changes during the eight years, are given in Table 26.

Table 26. ComponNeEnTs or “OrHER Loans To Inpivipuars’” By INSURED
CoMMERCIAL BANKS IN THE UNITED STATES (COoNTINENTAL U. S. AND OTHER AREAS),
DecEMBER 31, 1946 AnND 1954, AND ANNUAL PERCENTAGE CHANGES, 1947-1954

Total Retail Other | Repair and In-
. other | automobile retail modern- | galment | Single-
Date or period l"?“gi to | instatment | inatalment | . 1za§ion cash palyment
indi- instalment oans
viduals” paper paper Loans loans
Amount (in millions):
Dec. 81, 1964......... $14,720 $4,341 $1,921 $1,687 $2,133 $4,638
Dec. 31, 1946......... ,081 514 32 311 675 ,203
Percent of total:
Dec. 31,1954......... 100.0% 29.5% 13.0% 11.6% 14.6% 31.5%
Dec. 31, 1946......... 100.0 12.8 8.1 7.7 16.7 54.7
Annual percentage
17.6% 30.6% 24.7% 23.5% 15.5% 9.8%
2.1 -2.7 -9.2 -0.5 9.8 10.5
14.0 26.5 18.8 15.1 10.4 3.0
21.6 30.5 32.5 28.1 20.2 9.6
3.4 .9 -8.8 7.0 9.7 6.9
26.7 38.2 44.1 16.5 14.0 18.4
17.6 36.2 28.4 26.7 8.3 6.1
20.4 48.6 44.6 30.6 14.4 4.9
40.3 87.9 68.0 794 39.9 19.7

Of the five categories of “other loans to individuals,” retail automobile
instalment paper increased most rapidly for the 1947-1954 period as a
whole, and other retail instalment paper was next. In the year 1954,
however, the amount of loans in both of these groups declined. The
category with the highest rate of increase in 1954, single-payment loans
to individuals, was the one with the lowest average increase since 1946.

Holdings of United States Government obligations. The amounts
of various types and maturities of United States Government obligations
held by insured commercial banks at the end of 1946 and the end of
1954, together with the average annual change, are shown in Table 27.

Over the entire period, the banks’ holdings of United States Govern-
ment obligations have been reduced, but the average annual reduction
has been less than 1 percent a year. However, there was a substantial
change in holdings of short-term and long-term obligations, respectively.
The banks increased their holdings of the shorter-term types of obliga-
tions—bills, certificates and notes. In 1954 these were over 36 percent
of the total Government obligations in comparison with less than 28
percent in 1946. On the other hand, the banks’ holdings of marketable
bonds maturing in more than 10 years were less than 8 percent of their
total Government obligations in 1954, compared with more than 13
percent in 1946.
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Table 27. Unitep STaTEs GOVERNMENT OBLIGATIONS HELD BY INSURED
CoMMERCIAL BANKS 1N THE UNITED STATES (CONTINENTAL U. S. AND OTHER AREAS),
DEcEMBER 31, 1946 AND 1954, AND AVERAGE ANNUAL PERCENTAGE CHANGE, 1947-1954 -

Marketable bonds maturing in—
Total U. S. Bills, Other U, S.
Government || certificates, Government
obligations and notes 5 years 5 to 10 | More than | obligations!
or less Yyears 10 years
Amount (in millions):
Dec. 81,1954......... $68,121 $24,734 | $12,486 | $22,979 $5,343 $2,579
Dec. 31, 1946......... 73,575 20,346 12,728 29,700 9,605 1,196
Percent of total:
Dec. 31,1954......... 100.0% 36.3% 18.3% 38.7% 7.8% 3.8%
Dec. 31, 1946......... 100.0 27.6 17.3 40.4 13.1 1.6
Average annual per-
centage change:
1947 to 1954, inclusive. -1.0% 2.5% -0.2% -3.2% ~7.1% 10.1%

1 Chiefly nonmarketable bonds.

Capital accounts. Total capital accounts of insured commercial
banks increased by $1.0 billion in 1954, continuing the growth which
has taken place in each year since the beginning of Federal deposit
insurance. A steady growth has been characteristic not only of total
capital accounts, but also of their major separate components, common
stock, surplus, and undivided profits. The remaining component, that
of preferred stock, capital notes, and debentures, is the only one to have
diminished. This type of capital originated in the period of banking
stress of the 1930’s, and has now been almost entirely eliminated. The
amounts of capital accounts of insured commercial banks at the end of
each year, 1934 through 1954, and a percentage distribution of the
total capital accounts in each year are given in Table 28.

The percentage distributions indicate that undivided profits and
reserves have increased in importance among total capital accounts,
from around 15 percent twenty years ago to 22 percent today. But
much more striking is the changed importance of capital stock relative
to surplus. In the early days of deposit insurance the banks’ surplus
accounts, depleted by losses on assets in the depression period, con-
stituted about one-third of total capital accounts, while capital stock,
notes and debentures, constituted more than half of total capital ac-
counts. Gradually over the intervening years these proportions have
reversed, capital stock now constituting a little less than one-third
and surplus almost one-half of the total.

The year 1954 was the third consecutive year in which the growth
in capital was more rapid than that in assets, and as a consequence the
ratio of bank capital to assets for all insured commercial banks rose to
7.1 percent on December 31, 1954, This was the highest year-end capital
ratio since 1942.
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Table 28. AMOUNTS AND PERCENTAGE DISTRIBUTIONS OF
CapriTAL AccouNTs, INSURED CoMMERCIAL BANKs IN THE UNITED STATES
(ConTINENTAL U. S. AND OTHER AREAS), DECEMBER 31, 1934-1954

Amounts (in millions) Percentage distributions

Undi- Undi-

Year czgft?;l Com- Pre- vided c"l;gitg.;l Com- Pre- vided

ac- mon ferred | Surplus | profits ac- mon ferred | Surplus | profits
counts | Stock | capital! and counts | Stock [ capital! and

reserves regerves
1954 |$14,279 | $4,238 $ 49| $6,857 | $3,135 ) 100.0%| 29.7% 3%, 48.0%| 22.0%

1953 13,264 ,97 52 ,284 ,950 00.0 30.0 4 47.4 22.2
1952 12,685 3,818 58 5,938 2,771 | 100.0 30.3 b 47.2 22.0
1951 11,923 3,631 68 5,504 2,720 1 100.0 30.4 6 46.2 22.8
1950 11,281 3,437 82 5,200 2,562 | 100.0 30.6 T 46.1 22.7
1949 10,649 3,305 91 4,803 2,450 | 100.0 31.0 9 45.1 23.0
1948 10,160 3,163 101 4,504 2,392 | 100.0 31.1 1.0 44.3 23.6
1947 9,736 3,079 116 4,316 2,225 | 100.0 81.6 1.2 44.3 22.9
1946 9,288 2,994 148 4,060 2,086 { 100.0 32.2 1.6 43.7 22.5
1945 8,672 2,837 195 3,785 1,855 } 100.0 32.7 2.2 43.7 21.4
1944 7,990 2,660 252 3,402 1,676 | 100.0 33.3 3.1 42.6 21.0
1943 7,454 2,567 308 3,090 1,489 | 100.0 34.4 4.1 41.5 20.0
1942 7,056 2,506 342 2,802 1,406 { 100.0 36.56 4.9 39.7 19.9
1941 6,845 2,469 380 2,688 1,308 | 100.0 86.1 5.5 39.3 19.1
1940 6,673 2,441 431 2,563 1,238 | 100.0 36.6 6.5 38.4 18.5
1939 6,524 2,432 482 2,443 1,167 ] 100.0 37.3 7.4 87.4 17.9
1938 6,435 2,428 553 2,347 1,107 | 100.0 37.7 8.6 36.5 17.2
1937 6,404 3,080 (2) 2,268 1,106 | 100.0 47.32 [0 36.4 173
1936 6,329 3,0812 [©) 2,185 1,063 | 100.0 48.72 (O] 34.5 16.8
1935 6,210 38,3002 (%) 1,946 964 | 100.0 53.22 O] 381.3 15.56
1934 6,152 3 3492 ® 1,915 888 | 100.0 54.52 [©)] 31.1 14.4

1 Preferred stock, capital notes, and debentures.
2 Preferred stock, capital notes, and debentures included with common stock,

Chart F. Ratios or ToraL CapiTAL AccounNTs To ToOTAL ASSETS OF
Insurep CoMMERcCIAL Banks, DEcEMBER 31, 1934-1954
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Capital ratios of all insured commercial banks at the end of each year
beginning with 1934 are illustrated in Chart F. It will be seen that the
present ratio, although an improvement over those resulting from the
rapid wartime expansion of bank assets, has not yet returned to the
level prevailing before that expansion.

AssETs AND LiaBIiLITIES OF INSURED MuTualL SavINGS BANKS

Developments during 1954. The amounts of assets and liabilities
reported by insured mutual savings banks at the beginning, middle,
and end of 1954 are given in Table 29, along with changes for the year
and year-end percentage distributions.

Table 29. AmounTs, CHANGES, AND PERCENTAGE DISTRIBUTIONS OF

AssETs AND Liapirrries, INSURED MuTuaL SaviNgs Banks, 1954
(Amounts in millions)

Change Percentage distribu-
Amount on— during 1954 | tions, Dec. 81, 1954!
Asset, liability, or
surplus account item Dec. 31, | June 30, | Deec. 31 Per- | Percent | Percent of
195’4 ’ 1954 ’ 1958 ’ | Amount cent? of total | indlcated
assets | component
Total assets............. $21,981 | $21,237 | $20,334 | $1,647 8.1%) 100.0%
Cash and funds due
from banks........ 832 807 799 33 4.1 3.8
Securities
Securities............. 9,179 9,317 9,236 -57 -6 41.7
U. S. Government ob-
ligations............ 6,117 6,309 6,477 ~-360 -5.6 27.8 66.6
Obligations of States
and subdivisions..... 509 452 360 149 41.3 2. 5.6
Other securities. . ..... 2,653 2,556 2,399t 164 6.4 11.6 27.8
Loans and discounts, Gross loans
. 11,651 10,804 10,016 1,635 16.3 53.0 %
176 169 163 13 7.6 .8 1.5
Loans and discounts,
BroSS.....oouvunnnn 11,827 10,973 10,179 1,648 1 16.2 53.8 100.0
Real estate loans—total 11,700 10,839 10,070 1,630 16.2 53.2 98.9
On farm land....... 48 42 41 2 8.5 2 4
On residential
properties......... 10,244 9,460 8,768 1,481 16.9 46.6 86.6
On other properties. . . 1,418 1,387 1,266 1.7 11.6 6.4 11.9
Other loans........... 127 184 109 18 16.3 6 1.1
Fixed and miscellane-
ous assets......... 319 309 283 36 12.6 1.5
Total liabilitles and capi-
tal accounts....... $21,981 | $21,237 | $20,334 | $1,647 8.1%1 100.0%
Deposits
Deposits............... 19,886 19,195 18,383 1,503 8.2 90.5 100.0%
Business and personal. . 19,861 19,173 18,362 1,499 8.2 90.4 99.9
Government and inter-
ank............... 25 22 21 4| 21.1 1 1
Total demand deposits. . 52 48 36 16 46.1 8 K]
Total time deposiis. . ... 19,88, 19,147 18,347 1,487 8.1 90.2 99.7
Miscellaneousliabilities 176 175 133 43 32.7 .8
Surplus accounts. .. ... 1,919 1,867 1,818 101 5.6 8.7
Number of banks.......... 218 219 219 -1 -5

1 Caleulated before rounding of data.
Detailed data: See Table 107, pp. 128-31.
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The total assets of insured mutual savings banks increased by 8.1
percent in 1954, to a total of $22 billion. The entire growth is accounted
for by increased holdings of real estate mortgages, chiefly on residential
properties. Real estate loans of these banks increased by 16 percent
during the year. Holdings of United States Government obligations
were reduced during the year, but total holdings of securities remained
nearly unchanged through acquisition of additional obligations of States
and political subdivisions and of securities other than those of
governments.

The deposits of insured mutual savings banks increased by 8.2 percent
during 1954, to a total of $20 billion. Virtually all of the increase was of
course in time and savings deposits, since mutual savings banks hold
only a negligible amount of demand deposits.

The surplus accounts of insured mutual savings banks increased
during 1954 by 5.6 percent. This was a less rapid increase than that in
assets, so that the ratio of surplus accounts to total assets of insured
mutual savings banks, which was 8.9 percent at the beginning of 1954,
had by the end of the year fallen to 8.7 percent.

Comparisions with insured commercial banks. The specialized
nature of mutual savings banking is indicated by comparisons such as
those given in Table 30. In that table 1954 growth rates and year-end
percentage distributions of assets and liabilities of insured mutual savings
banks and insured commercial banks are placed side by side for com-
parison.

The rates of growth of mutual savings bank assets and deposits during
1954 were more than one and one-half times as great as those of com-
mercial banks. Since mutual savings banks deal almost exclusively in
time and savings deposits, their growth has been favored by the especially
rapid increase in such deposits during recent years.

At the end of 1954 only 3.8 percent of the assets of insured mutual
savings banks was in the form of cash and funds due from banks, as
compared with 21.5 percent for insured commercial banks. The two
groups of banks each held 42 percent of their total assets in the form of
securities, but securities other than those of governments were more
important in the portfolios of mutual savings banks than of commercial
banks. Of United States Government obligations held, mutual savings
banks had a larger share of their total in bonds maturing after 10 years
than did commercial banks.

Loans comprised 53 percent of the total assets of insured mutual
savings banks, but only 35 percent of the assets of insured commercial
banks. The loans of mutual savings banks are almost wholly real estate
loans. Residential mortgages make up the bulk of real estate loans of
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both commercial and mutual savings banks, although loans on farm
and business properties are of slightly greater relative importance to
commercial banks. The loans on residential properties reported by
insured mutual savings banks at the end of 1954 were divided about
equally among those insured by the Federal Housing Administration,
those insured or guaranteed by the Veterans Administration, and those
not insured or guaranteed by either of these agencies. Insured or guar-
anteed mortgages thus comprised two-thirds of the residential real
estate loans of the mutual savings banks, as compared with only a
little over half for commercial banks.

Table 30. CoMPARATIVE GROWTH RATES AND YEAR-END PERCENTAGE
DISTRIBUTIONS OF ASSETS AND LIABILITIES OF INSURED COMMERCIAL
Banks aND INsurep MuTuaL Savings Banks, 1954

Percentage change

Percentage distributions, Deec. 31, 1954

during 1954 Percent of _ Percent of in-
Asset, liability, or capital total assets dicated component
account item
Com- Mutual Com- Mutual Com- Mutual
mereial savings mercial | savings | mercial | savings
banks banks banks banks banks banks
Totalassets. . ................... 5.0% 8.1%| 100.0%| 100.0%
Cash and funds due from banks -2.8 4.1 21.5 38
Securities
Securities. . ................... 9.5 -.6 42.0 41.7 100.0% 100.0%
. S. Government obligations. .. 9.0 -5.6 84.0 27.8 81.0 66.6
Bills, certificates, and notes. . . . -9.4 ~19.3 12.8 1.0 294 2.4
Marketable direct bonds
maturing in:
Syearsorless............. -29.8 -20.7 6.2 9 14.8 2.2
StolO0years.............. 126.2 26.4 11.5 5.2 2?.8 12.4
More than 10 years. ..... ... 1.8 -11.6 2.7 15.0 6.4 36.0
Other U. S. Government
obligations. ............. 2.8 —4.6 1.8 5.7 3.1 13.6
Obligations of States and
subdivisions. . . . 16.6 41.3 6.2 2.3 14.7 5.6
Other securities. . ......... -3.3 6.4 1.8 11.6 4.3 27.8
Gross loans
Loans and discounts, net. 4.6 16.3 35.1 53.0 98.5% 8.5
Valuation reserves. . . 11.4 7.6 b .8 1.5 1.5
Loans and discount 4.7 16.2 35.6 53.8 100.0 100.0
Real estate loans. . 10.4 16.2 9.1 53.2 25.7 98.9
On farm land. ..... .. 7.3 5.5 .6 2 1.6 4
On residential propertie 9.7 16.9 6.9 46.6 19.6 86.6
Insured by FHA........... 5.2 8.0 2.0 15.5 5.7 28.8
Insured or guaranteed by VA . 9.5 46.9 1.6 14.8 4.6 27.4
Nol insured or guaranteed by
FHA or VA .. R 12.7 5.7 3.8 16.8 9.3 80.4
On other propertie 15.1 11.6 1.6 6.4 4.5 11.9
Otherloans................... 2.8 16.3 26.5 K] 74.3 1.1
Fixed and miscellaneous assets. 16.4 12.6 1.4 1.5
Total Habilities and capital ac-
COUNtS. .. ..oovivvnnnnnian, 5.0 8.1 100.0 100.0
Deposits
Deposits...................c... 4.7 8.2 91.4 90.5 100.09£ 100.0%
Business and personal.......... 4.5 8.2 74.9 90.4 81.9 99.9
Government and interbank..... 5.5 21.1 16.5 .1 18.1 1
Total demand deposils. ......... 8.4 46.1 67.2 .8 78.5 8
Total time deposits. ............ 8.3 8.1 24.2 90.2 26.5 99.7
Miscellaneous liabilities........ 10.5 32.7 1.5 .8
Capital accounts............... 7.6 5.6 71 8.7

Supporting data: See preceding tables of this Part, and Table 107, pp. 128-31.
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IncoME oF INSURED COMMERCIAL BANEKS

Growth and sources of bank income, 1947-1954. Total income
of insured commercial banks has increased steadily in recent years,
almost doubling between 1947 and 1954. Most of this growth in income
has been due to the growth in volume of bank assets and to increases
in the average rates of earnings on them. Income from service activities,
while less important, also advanced steadily; and in 1954 profits on the
sale of assets added significantly to total income. The income of insured
commercial banks from 1947 to 1954, classified by source and disposition,
is shown in Table 31.

Table 31. Sources aNp DispositioN oF ToTAL INCOME,
InsURED CoMMERCIAL BaNks IN THE UNITED STATES
(ConTINENTAL U. 8. AND OTHER AREAS), 1947-1954

(In millions)

Item 1954 1953 1952 1951 1950 1949 1948 1947
Total income................. $6,405 | $5,636 | $5,076 | $4,564 | $4,177 | $3,820 | $3,670 | $3,360
Sources
Current operating earnings....| 5,774 | 5,484 | 4,932 4,395 3,931 3,607 | 3,404 | 3,098
LOans. .. ... 3,268 | 8,156 | 2,784 | 2,425| 2,008| 1,760 1,600 | 1,282
U. S. Government obligations.| 1,278 | 1,207 1,099 984} 1,015 1,018| 1,008] 1,080
Other gecurities. . ........... 326 298 277 249 226 202 1980 179
Service charges on deposits. . .. 312 271 245 280 212 194 174 148
Other current earnings. .. ... . 601 652 527 507 470 438 432 409
Recoveries, ete.l.............. 631 152 144 169 246 213 266 262
Disposition
Current operating expenses....| $3,638 | $3,376 | $3,029 | $2,701 | $2,445 | $2,284 | $2,164 | $1,982
Salaries and wages. ......... 1,762 1,652 1,,95| 1,850 1,202 1,111 1,044 947
Interest on deposits.......... 618 535 458 885 848 828 317 298
Other current expenges. . .. ... 1,258 | 1,189 | 1,076 966 800 848 808 787
Charge-offs, ete.2. ........vuss 553 448 362 395 367 380 486 295
Income taxes................ 907 786 695 560 428 325 275 302
Dividends................... 517 474 442 419 391 354 332 815
Additions to capital accounts. . 790 552 548 489 546 477 413 466

1 Recoveries, transfers from valuation reserves, and profits on assets sold.
2 Charge-offs, losses, and transfers to valuation reserves.

Detailed data: See Table 109, pp. 138-39.

Interest on loans and securities has furnished about three-fourths of
total income during this period. In 1947 loans and securities each supplied
about the same proportion; by 1954 the proportion furnished by loans
had increased to over one-half of total income, while that furnished by
securities had declined to one-fourth. The respective contributions of
loans and securities reflect in part changes in the composition of assets
and in part changes in rates of interest.

Between 1947 and 1954, income from loans increased 155 percent
and that from securities 27 percent. Most of the growth in income from
loans was due to larger average holdings; these doubled during the period
while the average rate of income on loans advanced 26 percent. In
contrast, practically all of the increase in income from securities was
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due to the higher average rate of income, which also advanced 26 percent,
while average holdings were only 1 percent greater.

About one-fourth of bank income consists of service charges on deposit
accounts, trust department operations, fees for miscellaneous services,
and “nonoperating” items. A steady increase in service charges on deposit
accounts slightly raised their contribution to total income to a current
figure of about 5 percent. Other current earnings, including income
from trust departments, have furnished from 9 to 12 percent. The non-
operating items, consisting of recoveries on assets previously charged off,
amounts returned to earnings from reserves for losses, and profits on
sales of assets have provided a fluctuating proportion ranging from
3 percent to 10 percent of total income.

Disposition of bank income, 1947-1954. Since 1947 there has been
relatively more stability in the disposition of bank income than in its
sources. During this period bank officers and employees have received
as compensation each year between 28 and 30 percent of total income.
About 20 percent has been used for the other services, supplies and
facilities required to operate a bank. Depositors received between 8 and
10 percent of total income as interest paid for the use of their savings
and time deposits. Charge-offs and provision for losses have been the
least stable element of expenditure, varying from 7 to 13 percent of total
income. The proportion of total income absorbed by Federal and State
income taxes has increased steadily from about 8 percent in 1948 to 14
percent in 1954. Net profits after taxes have been between 18 and 23 per-
cent of total income; somewhat less than half of this has been disbursed
to stockholders in the form of dividends.

Income and its sources in 1954. Total income of insured commercial
banks amounted to $6,405 million in 1954, 14 percent more than in
1953. All major components of income shared in the growth. Income in
1954, distributed by its sources and disposition, is shown in Chart G.
Rates of income on loans and on securities, for each year from 1947 to
1954, together with other operating ratios, are shown in Table 32.

Income from loans advanced 3 percent in 1954. This may be compared
with an average annual growth of 16 percent during the preceding
six years, in none of which was the increase less than 10 percent. Such
growth as occurred in loan income in 1954 was due to the higher average
volume of loans, for the average rate of return on loans, 4.79 percent,
was slightly lower. This was the first decline since 1945 in the average
rate of income on loans.

The growth in income from securities in 1954, in contrast with that
from loans, was about twice as much as the average increase during
the preceding six years. The 6 percent increase in 1954 was due, as in
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the case of loans, to the banks’ larger average holdings, for the average

rate of return of 2.01 percent was the same as in 1953.

Chart G. Sourcks AND DisposITION oF ToTalL INCOME,
InsureEp CoMMERCIAL Banks, 1954

SOURCES DISPOSITION

AMOUNTS IN MILLIONS

FTOTAL INGONE

Table 32. SerecTEp OPERATING RaTios, INsURED CoMMERCIAL BANKS
iN THE UNITED STATES (CONTINENTAL U. 8. AND OTHER AREAs), 1947-1954

Operating ratio! 1954 1953 1952 1951 1950 1949 1948 1947

Net current operating
earnings to total assets| 1.10%| 1.14%! 1.06%, 1.00% 93% 87% 82% 5%
Ratios to total capital
accounts:
Of net profits after taxes| 9.50 7.93 8.07 7.82 8.51 7.98 7.49 8.20
Of dividends and in-
terest on capital...... 3.76 3.66 3.60 3.61 3.55 3.40 3.33 3.31
Of retained net profits. .| 5.74 4.27 4.47 4.21 4.96 4.58 4.16 4.89
Average rate of income:

Onloans............. 4.79 4.84 4.64 4.45 4.34 4.22 4.04 3.79
On U. S. Government

obligations........... 1.98 1.98 1.80 1.65 1.59 1.61 1.57 1.54
On other securities. .. .. 2.14 2.11 2.04 1.99 2.04 2.15 2.14 2.16

Average interest paid on
time and savings de-

posits............... 1.32 1.24 1.15 1.03 .94 91 .90 .87
Average service charges
to demand deposits. . . 24 21 20 .20 19 19 A7 14

Income taxes to net pro-
fits before income taxes| 40.98 43.39 41.24 38.12 31.35 28.11 26.98 27.89

1 For data used in deriving these ratios, and additional ratios, see Tables 109 and 110, pp. 138-41.
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The greatest stimulus to bank income in 1954 came from nonoperating
items, consisting of recoveries, transfers from valuation reserves, and
profits on securities sold or redeemed. These were more than four times
as large in 1954 as in 1953, and exceeded charge-offs for the first time
since 1946. The rise in these items increased their proportion of total
income from 3 percent to 10 percent.

The major part of the advance in nonoperating income was derived
from profits on sales and redemption of securities. Banks of all sizes
received profits from this source. Banks with deposits of up to $10
million, which held 20 percent of all the banks’ investments in securities,
received about 9 percent of the profits on sales of securities. Those
with deposits of more than $100 million, having 54 percent of average
security holdings of all the banks, received 63 percent of the profits on
securities sold. Among banks of intermediate size profits on sales of
securities were approximately proportionate to holdings of securities.

Current operating expenses in 1954. Current operating expenses
increased 8 percent in 1954, somewhat more than the growth in current
operating earnings.

As usual, wages and salaries were the principal operating expense.
Both a larger number of employees and slightly higher average rates of
compensation were factors in the larger disbursements, as indicated in
Table 33. Bank officers earned an average of $7,702 and other employees
an average of $2,984 in 1954, reflecting increases of 43 percent and
38 percent, respectively, in the average rates of compensation since
1947. These amounts of compensation are undoubtedly understated
because of the inclusion of part-time employees; they exclude such
“fringe”” benefits as payments for hospitalization insurance or into
pension funds which are widespread among banks.

Table 33. NumBerR aND CoMPENSATION oF EMPLOYEES OF INSURED COMMERCIAL
Banks 1N THE UNITED STATES (CONTINENTAL U. S. AND OTHER AREAS), 1947-1954!

Salaries and wages
Employment? (in thousands) Average salary
Year
Officers Others Officers Others Officers Others
1964 . ... 80,870 381,687 { $622,862 1$1,139,013 $7,702 $2,984
1963 ... i 78,164 367,637 582,405 | 1,069,890 7,451 2,911
1952, 0 s 75,280 346,643 530,035 965,197 7,041 2,784
1953, .o 72,686 323,642 486,300 864,519 6,690 2,671
1950. . ...t 70,502 304,316 446,043 755,681 6,327 2,483
1949. ... oL 68,524 294,161 410,685 700,065 5,993 2,380
1948, .o 66,674 288,043 881,756 662,696 5,726 2,301
1947, oo 64,218 277,733 844,845 602,266 5,370 2,169

1 Comparable data for the years 1937 to 1946 are given in the Annual Report of the Corporation
for 1948, page 44.
? Average of numbers of full and part-time employees at the beginning and end of the year.
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The item of current expense which increased the most in 1954 was
interest on time deposits. Such interest payments rose 16 percent, due
to a 9 percent advance in the average volume of time deposits and to
an increase from 1.24 percent to 1.32 percent in the average rate of
interest paid on them.

Charge-offs, losses, and valuation reserves in 1954. In 1954,
for the first time since 1946, nonoperating expenses were less than non-
operating income. Banks handle their nonoperating expense items in
two general ways. Many banks, chiefly the smaller ones, treat losses and
charge-offs as direct expense items. However, a growing proportion of
banks make such charges to valuation reserves which have previously
been set aside from earnings.

Transfers to reserve accounts for losses on both securities and loans
increased in 1954. Such transfers for securities were more than twice
as much, and for loans substantially more, than in 1953.

Additions to valuation reserves for securities in 1954 brought the
ratio of such reserves to average holdings of securities to 0.35 percent.
The additions to valuation reserves for loans increased the ratio of such
reserves to the average amount of loans to 1.57 percent. The amounts of
the reserves and their ratios to securities and loans, respectively, for
each year, 1948 to 1954, are given in Table 34.

Table 34. RESERVES FOR LossES ON SECURITIES AND LoOANS, AND RaTIOS OF

RESERVES TO AVERAGE SECURITIES AND LoaNns, INSURED COMMERCIAL BANKsS

iy THE UNITED STATES (CoNTINENTAL U. S. AND OTHER AREAS), 1948-1954
(Amounts in thousands)

Reserves for losses on loanst Ratio of reserves to—
Reserves for
Year losses on Allowed

securitiest owe se8008 3
Total by IRS? Other Securities? | Loans

$277,399 | $1,071,817 $930,408 $141,409 35% 1.57%
"5! 234,823 s 827,058 136,614 31 1.48
242,885 905,553 794,031 111,522 .33 1.51
=~ 254,236 818,408 716,445 101,963 .35 1.50
ks, 250,388 673,670 590,560 83,110 .33 1.46
238,271 548,868 464,034 84,834 .33 1.32
v 233,441 409,755 820,658 89,097 32 1.03

1 As of December 31. Not available prior to 1948.

2 Reserves for bad-debt losses on loans established pursuant to Section 166 (c) of the Internal
Revenue Code and rulings thereunder by the Internal Revenue Service.

2 Based on averages of loans and securities, respectively, at beginning, middle and end of year.

Net profits in 1954. The increase in current operating expenses
almost absorbed the growth in gross current operating earnings. Hence
net current operating earnings in 1954 were only slightly above 1953.
However, net current earnings were augmented, rather than reduced
as is usually the case, by the difference between nonoperating income
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and nonoperating expenses, so that net profits before income taxes were
substantially greater than in 1953.

The advance in net profits brought with it an increase in income taxes.
Such taxes absorbed 41 percent of net profits before taxes. This reduced
the rate of net profits on total capital accounts from 16.1 percent before
income taxes to 9.5 percent after income taxes. Net profits after taxes
were $1,307 million, 27 percent above the previous high of 1953; and
the 9.5 percent average return on capital was the highest since 1946.

The variation from this average rate was greater among States than
among banks grouped by size. Among States, the rate of net profits
after taxes ranged from 17.7 percent in Idaho to 4.4 percent in Rhode
Island. On the other hand, the range by size of bank was from 10.1
percent for banks with deposits of $25 million to $50 million to 8.0 percent
for those with deposits of $1 million or less. Chart H gives a distribution
by State of rates of net profit. Chart I indicates the rates and disposition
of net profits by deposit size of bank, and also shows the average capital
ratio for each group of banks.

Chart H. Rates or NET Prorits ArTER TAXES oN
Torarn CapITAL AccounTs, INsSURED CoMMERCIAL Bawks 1IN EacH StaTe, 1954
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The lower average rate of profit shown by the smallest size group of
banks was partly a reflection of the higher average capital accounts
relative to assets held by these banks, as indicated by Chart I. Similarly,
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States whose banks show relatively low rates of net profits frequently
have relatively high capital ratios.

Chart I. Rates anp DisposiTioN oF NET ProriTs ArTErR TAXES
CompPARED WiTH CariTAL Ratios, INsURED COMMERCIAL BANks,
By Size or Bank, 1954
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On the whole, two-fifths of net profits after taxes were distributed to
stockholders in 1954. Although this was a smaller proportion of net
profits than was paid out in 1953, total dividends were 9 percent greater
than in 1953. Rates of dividends ranged upwards from 2.7 percent of
total capital accounts for the smallest banks to 4.3 percent for the largest
size group of banks; the corresponding figure for all insured commercial
banks was 3.8 percent.

Net profits retained were 43 percent greater than in 1953. Totaling
$790 million, they furnished the principal addition to bank capital
during the year.

IncoME oF INsSURED MuUTvuAL SaviNgs Banks

Sources and disposition of income in 1954. Total income of
insured mutual savings banks in 1954 was $781 million, an increase of
14 percent over 1953. As indicated by Chart J, 57 percent of this amount
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was derived from real estate loans, 20 percent from United States Govern-
ment obligations, and 12 percent from other securities. Except for the
fact that the loan income was predominantly from real estate mortgages,
the pattern of income sources was broadly similar to that of commercial
banks.

Chart J. Sources anDp DisrositioN or ToraL INcowme,
INsURED MUuTUAL Savings BaANnks, 1954

DISPOSITION
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It is in the disposition of income that the two kinds of banks differ
most, for about three-fifths of the income of mutual savings banks went
to depositors as dividends and interest. Salaries and wages took less than
one-tenth, and other current expenses a slightly smaller proportion.
Another marked difference from commercial banks was the small
proportion, only slightly more than 1 percent, required for franchise and
income taxes.

Growth of income in 1954. About two-thirds of the increase in
income of insured mutual savings banks in 1954 came from real estate
loans. Income from securities remained about the same, as a decline in
earnings on United States Government obligations was about offset
by an advance in income from other securities. Most of the remaining
increase in income came from profits on securities sold or matured,
which rose from $5 million to $24 million. Table 35 shows the changes
in the principal income components between 1953 and 1954.
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Table 35. AMoUNTS AND PERCENTAGE DISTRIBUTION OF ToTAL INCOME,
INsURED MuTuaL Savings Bangs, 1953 anp 1954,
AND PERCENTAGE CHANGE, 1953 To 1954

(Amounts in millions)

A Percentage
mounts Persentage] distribution’
Item 1953 to
1954 1963 19541 1954 1953
Total income. .......... e $781 $684 14.1% 100.0% 100.0%
Sources
Real estate mortgage loans. . .......... 447 382 171 57.3 55.8
U. 8.;Government obligations.......... 156 166 -5.8 20.0 24.1
Other securities. . ...............000, 96 82 17.3 12.3 12.0
Other current income. ................ 22 18 19.9 2.8 2.7
Nonoperating income . ................ 60 87 60.2 7.6 5.4
Disposition
Salaries and wages.......... N 71 65 8.4 9.1 9.6
Other current expenses................ 69 62 11.6 8.8 9.0
Franchige or income taxes. ............ 11 8 24.2 1.4 1.3
Dividends and interest on deposits...... 466 416 12.3 59.7 60.7
Nonoperating expenses. ............... 65 71 7.7 8.3 10.3
Net additions to surplus............... 99 63 7.7 12.7 9.2

1 Percentages are computed from unrounded data; in the distributions they do not necessarily add
to 100 percent.

Nearly all of the increase in current operating income was due to the
larger average volume of earning assets, particularly of real estate loans.
Changes in the average rates of income were minor as indicated by
Table 36.

Table 36. SELECTED AMOUNTS AND AVERAGE RATEs oF INCOME AND
DisBURSEMENTS OF INSURED MurvaL Savings Bawks, 1951-1954

Item 1954 1953 1952 1951

Average rates of income on assets:!

Realestate loans. . ........ociiiieiiinniininanan 4.14% 4.11% 4.08% 4.13%
U. S. Government obligations.................... 2.31 2.49 2.43 2.35
Other securities. . .......coovii it 3.19 8.16 8.06 2.98

Average compensation of employees:?
$11,710 $11,373 $10,925 $10,7%9
(3

3,734 3,627 3,495
851 821 789 ®

Dividends on deposits:

Amount (in millions) .. $466 $415 $365 $282

Ratel..... PP e .. .. 2.37% 2.35% 2.27% 1.88%
Net additions to surplus accounts (in millions)....... $99 $63 $51 $123
Ratio of capital and surplus accounts to total assets,

December 81........c.ovvviinennnnnnenane e 8.7% 8.&7_2'!_ 9.3% 9.8%

1 Rates relate to average of asset and liability items reported at beginning, middle and end of year.
2 Baged on average of number_of employees at beginning and end of year.
3 Not available.

Delailed data: See Tables 107, 116, and 117, pp. 128-31 and 160-63 of this Report; and Table 109,
pp. 108-111, Aunual Report for 1952.

Compensation of employees. The average salary of mutual savings
bank officers in 1954 was $11,710, and of other employees $3,734. The
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increase over 1953 was 3 percent in each case. In addition, the banks
set aside or paid out in the form of fringe benefits—pensions, social
security taxes, hospitalization and group insurance payments, and other
benefits—an average of $851 per employee. The average salaries are
higher than those reported for insured commercial banks, largely due to
the geographical concentration of insured mutual savings banks in
higher wage areas, and to differences in the average size of banks, the
nature of work done, and in the method of reporting the number of
part-time employees.

Dividends and additions to surplus accounts. Dividends and
interest on deposits increased 12 percent to $466 million in 1954. This
represented a rate of 2.37 percent on average deposits, about the same
as in 1953.

Nothwithstanding increased expenses and greater dividends, insured
mutual savings banks added over one-half more to surplus in 1954 than
in 1953. The $99 million added to surplus represented about one-eighth
of total income in 1954. However, even this substantial addition was
relatively less than the growth in assets, causing the ratio of surplus
accounts to total assets to extend its steady decline since 1951. In the
four years it moved downward from 9.8 percent to 8.7 percent.
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ASSETS AND LIABILITIES OF BANKS GROUPED BY SIZE
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AssET AND LiaBILITY CHARACTERISTICS OF INSURED COMMERCIAL BANKS
GroupeEDp BY SizE, JUNE 30, 1954

The asset and liability statements of insured commercial banks as of
June 30, 1954, were tabulated to provide information not available for
previous dates. These special tabulations relate to: (1) the proportions of
assets and deposits of all insured commercial banks held by banks in
various size groups, (2) the average asset and liability structures of
banks within various size groups, and (3) distributions of banks according
to ratios characterizing their individual asset and liability structures.

PROPORTIONS OF ASSETS AND LIABILITIES OF ALL INSURED COMMERCIAL
BANES HELD BY VARIOUS S1zE GROUPS oF BANKS

The banking system of the United States includes thousands of small
banks, but a very large proportion of the assets and liabilities of the
system is held by a relatively small number of banks. Over five thousand
of the banks have deposits of $2 million or less. These banks, taken
together, have less than 4 percent of the assets of all insured cornmerecial
banks. On the other hand, there are 18 banks, each with deposits of more
than $1 billion, which hold 26 percent of the assets of all insured commer-
cial banks.

Chart K. PERCENTAGE DISTRIBUTIONS OF INSURED COMMERCIAL BANKS AND
oF THEIR AGGREGATE AsseT ITEMs Amonc Size Grours, JuNE 30, 1954
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Table 37. PERCENTAGE DIsTRIBUTIONS OF INSURED COMMERCIAL BaNKS AND oF THEIR AGGREGATE
Asser ITEMs Among Sizé Grours, June 30, 1954

Number of banks

Total Loans and U.S. Obligations of Cash and
Size group otal discounts, Government States and funds due
Percent assets net obligations subdivisions from banks
Number
of total
All insured commercial banks........................ 13,400 100.09%; 100.0% 100.0% 100.0% 100.0% 100.0%
Banks with deposits (in millions of dollars) of—
2,002 14.9 .8 .9 .8 .5 .8
3,084 23.1 2.7 2.8 2.9 1.9 2.5
4,840 32.3 8.0 7.8 8.6 8.5 7.5
2,012 15.1 8.1 7.9 8.9 9.8 7.3
1,189 8.8 10.4 9.9 11.4 11.9 9.3
369 2.8 7.3 6.9 7.8 8.1 6.9
BOto 100, .. ... e e 189 1.4 7.5 7.4 7.6 7.5 7.5
100 t0 250, .. it e e e 123 9 10.6 10.0 11.0 9.0 11.4
25060 500. .. .. . e e e 50 4 9.7 9.8 9.6 7.3 10.7
OO t0 1,000, . .. .ot e e e 24 2 9.0 9.0 8.1 10.0 9.9
Morethan 1,000. .. ...... ... .. o 18 1 25.9 27.8 23.3 25.5 26.2
Amount (in millions), all insured commercial banks!. ... ... $188,643 $67,011 $62,561 $11,716 $41,241

1 The amounts of each category of assets held by banks in each of the size groups are shown in Table 108, pp. 132-33.
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ASSETS AND LIABILITIES HELD BY VARIOUS SIZE GROUPS 63

Major asset items. Table 37 gives: (1) the percentage of all insured
commercial banks in each of eleven size groups, (2) the percentage of
the total assets of all the banks held by the banks in each group, and (3)
similar percentages for four major types of assets— loans and discounts,
United States government obligations, obligations of States and political
subdivisions, and cash and funds due from banks. These distributions
are illustrated, with fewer size groups, in Chart K.

In each of the major asset categories, as in total assets, the 18 banks
in the largest size group held roughly one-fourth of the amount held by
all the banks. However, there are moderate differences between the asset
components. The cash and funds due from banks and the loans and dis-
counts are a little more heavily concentrated in the largest banks than
are securities.

Loans by type. The loan structures of the various size groups of
banks differ markedly from one another. Certain types of loans are heavily
concentrated in the largest banks. Other types are more evenly distributed,
or are held largely by banks in the smaller size groups. These differences,
for five types of loans, are indicated in the percentage distributions of
Table 38, and illustrated in Chart L.

Chart L. PerceENTAGE DI1sTRIBUTIONS OF INSURED COMMERCIAL BANKS AND
oF THEIR AGGREGATE LoaN ITEMs Among Sizé Grours, JUNE 30, 1954
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Ranking the five loan categories in order of greatest to least concen-
tration in the larger banks of the system we obtain: (1) loans for carrying
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Table 38. PERCENTAGE DISTRIBUTIONS OF INSURED COMMERCIAL BANKS AND OF THEIR AGGREGATE
Gross Loan ITems Amoneg Size Grours, JUNE 30, 1954

Number l'daoans and Con::':ercial Al%;i:‘;l(tgxml Loan;i for Real Other loans
of iscounts, . . - = carrying estate to
Size group banks gross? ’ industrial cluding real securities loans individuals
loans estate)
All insured commercial banks........................ 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
Banks with deposits (in millions of dollars) of—
B IS 0 - R 14.9 9 2 5.4 Q] 9 8
B O 23.1 2.7 N 13.9 2 3.3 2.7
b2 R+ 32.3 7.8 3.0 26.8 9 11.1 8.2
Bto L0, .. e 15.1 9 3.7 14.0 1.3 11.9 9.7
100 25, .. e e 8.8 9.8 6.0 7.8 2.6 14.9 13.8
250 B0, ... e e 2.8 6.9 5.3 4.1 2.8 9.1 9.4
BOto100. ... ... . e 1.4 7.4 7.1 4.5 3.1 7.4 10.1
100t0250;....00vuenninnL, N 9 10.0 10.2 5.4 8.2 8.7 12.5
250 60 BO0. .. ..t et 4 9.8 11.9 6.1 10.7 8.0 9.4
500t01,000.......... ... ... 2 9.0 12.2 4.3 12.7 5.7 .7
More than 1,000 a 28.0 39.7 8.7 57.5 19.0 15.7
Number or amount (in millions), all insured commercial
banksd. .. ..o e e e e 13,400 $68,002 $26,069 $5,074 $3,669 $17,149 $14,412

1 The very slight differences between this distribution and that for net loans and discounts given in Table 1 are due to the fact that valuation reserve accounting s more

common among large banks than among small banks.
than .05 percent.

' The amounts held by banks in each of the size groups are shown in Table 108, pp. 132-33.
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ASSETS AND LIABILITIES HELD BY VARIOUS SIZE GROUPS 65

securities, (2) commercial and industrial loans, (3) real estate loans,
(4) ““other loans to individuals,”t and (5) agricultural loans.

More than one-half of the loans for carrying securities in all insured
commercial banks are held by banks with deposits of more than $1 billion,
a degree of concentration which is not surprising since most of these banks
are located in financial centers. In the case of commercial and industrial
loans, the largest 18 banks held two-fifths of the total, and the largest
92 banks nearly two-thirds. Other loans to individuals and real estate
loans were each considerably less concentrated than loans for carrying
securities or commercial and industrial loans, but markedly more con-
centrated than agricultural loans. If real estate loans are further divided,
there is found to be a greater concentration in residential and other
nonfarm real estate loans than in agricultural real estate loans.

By contrast, the 18 institutions with deposits of more than $1 billion
held less than one-tenth of the agricultural loans on June 30, 1954.
Nearly one-half of the agricultural loans of all insured commercial banks
are made by banks with deposits of $5 million or less. Prior to the program
begun by the Commodity Credit Corporation late in 1953, under
which certificates of interest in pooled agricultural paper were sold in
considerable volume to larger banks, an even smaller share of the total
agricultural loans was held by them.

Deposit items. Distributions of total deposits and of several important
categories of deposits are given in Table 39. The total deposits of insured
commercial banks are held by those in the various size groups in nearly
the same proportions as were the total assets of the system. This may be
seen in the similarity of the total deposit bar of Chart M to the total
asset bar of Chart K.

Total deposits may be classified into three types according to holder:
business and personal deposits, government deposits, and interbank
deposits. Government deposits, which include not only those of the United
States Government but also those of States and political subdivisions,
are more evenly distributed among the banks than are the other two
categories of deposits. Business and personal deposits are a little less
heavily concentrated in large banks than are total deposits.

The category of deposits most heavily concentrated in large banks is
interbank deposits. These represent for the most part deposits of the
smaller correspondent banks in the larger banks. To illustrate this point,
Chart N gives the distribution among size groups of banks of balances
with other banks in the United States, as reported among the assets
of insured commercial banks on June 30, 1954, and also the distribu-
tion of interbank deposit liabilities as shown in the previous chart. It

1 Loans to individuals except for business or agricultural purposes, for carrying securities, or on real
estate,
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Table 39. PERCENTAGE DISTRIBUTIONS OF INSURED COMMERCIAL BANKS AND OF THEIR AGGREGATE
Derosit ITEMs AMoNG Size Grours, JUNE 30, 1954

Number

Business and personal deposits

Size group of Total Interbank Government
deposits . deposits deposits?
banks Total Demand! Time and
savings
All insured commercial banks........................ 100.0% 100.0% 100.0% 100.0% 100.0% 100.07% 100.07%
Banke with deposits (in millions of dollars) of—
Torless....... . ... i e 14.9 .8 9 9 8 @) 9
b 0 T 23.1 2.6 2.8 2.8 3.0 .1 2.9
2to 5. 32.3 8.1 8.8 8.0 10.4 5 8.8
5to10... 15.1 8.1 8.9 7.8 11.4 .8 8.9
100 2. .. e e 8.8 10.5 11.4 9.9 14.7 2.2 10.4
25 to 50. . 2.8 7.4 7.7 7.2 8.9 3.2 7.7
50 to 100. 1.4 7.6 7.6 7.5 7.9 7.0 8.4
100 to 250. .9 10.7 10.2 10.6 9.4 13.5 11.8
25080500, .. ... .. e e e 4 9.8 9.2 9.9 7.7 13.8 11.8
500t0 1,000, . ... .. 0t e 2 9.0 8.7 9.5 7.0 13.7 7.5
Morethan 1,000. . ....... ..ot .1 25.4 23.8 25.9 19.0 45.2 21.4
Number or amount (in millions), all insured commereial
bankst. .. ... i e e e 13,400 $172,458 $139,851 $96,239 $43,112 $15,056 $18,051

1 Demand deposits of individuals, partnerships, and corporations, plus certified and officers’ checks, cash letters of credit and travelers’ checks outstanding, and amounts

due to Federal Reserve banks.
2 Includes postal savings deposits.
* Less than .05 percent.

4 The amounts held by banks in each of the size groups are shown in Table 108, pp. 134-85.
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ASSETS AND LIABILITIES HELD BY VARIOUS SIZE GROUPS 67

may be seen that banks with deposits of up to $50 million reported
ownership of two-thirds of the total balances with other banks, while
these same banks had deposit liabilities to other banks equal to less than
one-tenth of the total for the entire system. At the same time the banks
with deposits of more than $1 billion held less than 3 percent of the
deposit claims against other banks, but had interbank deposit liabilities
constituting more than 45 percent of all such deposits in the system.

Chart M. PercenTaGE DisTrIBUTIONS OF INSURED COMMERCIAL BANKS AND
or THEIR AcGREGATE DrrosiT ITEMs AMmone Size Grours, June 30, 1954
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Chart N. PeRcENTAGE DisTRIBUTIONS OF BArancEs wiTH OTHER BANKS
AND OF INTERBANK DEPOSIT LIABILITIES AMONG S1ZE GROUPS OF
InsureEDp CommERcIAL Banks, June 30, 1954
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Table 40. PERCENTAGE DISTRIBUTIONS OF AsseErs WiTHIN Size Groups oF INsURED COMMERCIAL Banks, June 30, 1954

Banks with deposits (in millions of dollars) of—

. All
Asgset item banks
1 or 2 10 to 25 to 50 to 100 to | 250 to 500 to More
less | 1to 2to5 | 5t010 | g5 50 100 250 500 1,000 f%%%
Totalassets. ... ... ... ... . ..ciiiiiiinrnnnninnnns 100.0%| 100.0%| 100.0%| 100.0%| 100.0%| 100.0%| 100.0%| 100.0%| 100.0%! 100.0%, 100.0%| 100.0%
Cash and funds due from banks.................. 21.9 21.9 20.6 20.2 19.8 19.5 20.6 21.8 23.5 24.1 24.1 22.1
Securities. . ....... ... ... .. il 41.2 38.7 41.3 44.2 45.4 45.6 44.2 41.9 41.6 38.6 39.1 37.9
U. S. Government obligations. 33.2 33.8 35.2 35.8 36.0 36.5 35.5 33.5 34.5 32.7 30.0 29.8
Obligations of States and subdivisions.............. 6.2 3.4 4.5 6.6 7.5 7.1 6.9 6.2 5.3 4.7 6.9 6.1
Other securities, . . ..o vivn i iinnns 1.8 1.5 1.6 1.8 1.9 2.0 1.8 2.2 1.8 1.2 2.2 2.0
loansand discounts, net. .. ...............00.an 35.5 38.6 37.3 34.7 33.7 33.6 33.8 34.8 33.5 35.9 35.4 38.3
Valuation reserves. .. ... ... .. iiiiiiiiiiiiianns . 2 2 3 4 5 5 5 .5 5 6 7
Loans and discounts, gross..................0u0nt 36.0 38.8 37.5 35.0 34.1 34.1 34.3 35.3 34.0 36.4 36.0 39.0
Commercial and Industrial......... F N 13.8 8.0 4.0 5.0 6.4 7.9 10.2 12.9 133 16.9 18.8 21.2
Agricultural (excluding real estate) . 2.7 17.7 14.1 9.0 4.6 2.0 1.5 1.6 14 14 1.3 9
For carrying securities. 1.9 .1 1 2 3 5 Né .8 1.5 2.2 2.7 4.8
Real estate. . ...... e 9.1 9.7 11.3 12.6 13.3 13.1 114 9.0 7.5 7.5 5.7 6.7
Other loans to individuals. . 7.6 7.7 7.6 7.8 9.1 10.1 9.9 10.2 9.0 7.4 6.6 4.6
All other loans. ............ e e 9 6 4 4 4 5 6 R:3 1.3 1.0 .9 1.3
Fixed and miscellaneous assets................. e 1.4 .8 .8 9 1.1 1.3 1.4 1.5 1.4 14 1.4 1.7
Number of banks.........coiiiiiiiiiiiiii i, 18,400 2,002 3,084 4,340 2,012 1,189 369 189 123 50 24 18
Amount of total assets (in millionsg)!. . ................. $188,643 | $1,558 | $4,989 | $15,158 | $15,339 | $19,609 | $13,687 | $14,209 | $19,983 | $18,317 | $16,985 | $48,809

1 Amounts of assets by type are shown in Table 108, pp. 132-33.
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ABSSETS AND LIABILITIES HELD BY VARIOUS SIZE GROUPS 69

The demand component of business and personal deposits shows
greater concentration than does the time and savings component. Fewer
than one hundred banks, comprising less than 1 percent of all the banks,
held nearly one-half of all business and personal demand deposits in
insured commercial banks. These same banks held about one-third of all
business and personal time and savings deposits.

AVERAGE ASSET AND LIABILITY STRUCTURES
orF Bangs WrtHIN Size Groups

In the previous section attention was directed to the distribution,
among the various deposit size groups of banks, of the aggregate amounts
of particular asset and liability items. In this section attention is directed
to the relative importance of various asset and liability components
among the total assets and liabilities of all banks within particular
size groups.

Major asset items. Percentage distributions of the total assets held on
June 30, 1954, by banks in each of the eleven deposit size groups are
given in Table 40. Comparison of the percentages given for an item in the
various columns of the table provides information as to the relative im-
portance of that item to typical banks within the various size groups.

The data indicate that the major asset items constitute roughly
similar shares of the total assets of the various size groups of banks. Thus
cash and funds due from banks was in no group less than 19 percent
nor as much as 25 percent of total assets, while securities ranged from
38 to 46 percent of assets, and loans from 33 to 39 percent.

United States Government obligations are a moderately more im-
portant part of the asset structure of middle-sized banks than of banks
at either end of the size scale. Obligations of States and political subdi-
visions are of least relative importance to the smallest banks, but do
not vary in any simple manner with size of bank.

The greatest differences among the asset structures of banks in various
size groups are found in the composition of their loans. Commereial and
industrial loans constituted only 3 percent of assets for the smallest
banks but 21 percent for the largest, varying directly with size of bank
between these limits. Agricultural loans, by contrast, varied inversely
with size of bank, from 18 percent of total assets for banks with deposits
under $1 million, down to less than 1 percent for banks with deposits of
more than $1 billion.

Real estate loans and “other loans to individuals” did not vary as
uniformly with size of bank as did other types of loans. Each of these
categories of loans constituted in the neighborhood of a tenth of total
assets of banks in most of the size groups.
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Table 41. PrRCENTAGE DISTRIBUTIONS OF LoaNs aND Discounts WiTHIN Size Groups oF Insurep CoMMmERCIAL Banks, JUNE 30, 1954

Banks with deposits (in millions of dollars) of—

All
Loan item
banks 1or 10to | 25to | 50to | 100 to | 260 to | 500 to | More
less | 1to2 | Zto5 | 5to10 | "o 50 100 250 500 | 1,000 | fhan
Loans and discounts, net. . ........................ 98 5% 99.5%| 99.4%! 99.1% 98 8% 98 77 98 57 98.5% 98 57 98 6% 98. 57 98.2%
Valuation reserves. .......... ... ... o i . . . 1.5 1.5 1.8
Loans and discounts, gross......................... 100 0 100.0 100.0 100.0 100 0 100 0 100 0 100.0 100 0 100 0 100.0 100.0
Commercial and industrial loans................. 38.3 7.6 10.8 14.3 18.8 23.2 29.6 36.5 39.2 46.6 52.3 54.4
Agricultural loans (excluding real estate)......... 7.5 45.7 37.6 25.6 13.5 6.0 4.4 4.6 4.0 39 23
Loans to farmers directly guaranteed by Commodlty
Credit Corporation. . . .. 2.8 109 9.9 6. 3.7 2.0 2.3 2.4 2.4 3.0 2.5 1.3
Other loans to farmers (excludmg real estate) ....... 4.7 34.8 27.7 189 9.8 4. 2.1 2.2 1.6 K 1.1 1.0
Loans for carrying securities. .. .................. 5.4 . 4 .6 9 1.4 2.2 2.3 4.4 5.9 7.6 11.1
Loans to brokers and dealers in securities........... 3.6 O] .1 ) ) 1 Nd 6 2.1 2.3 5.6 9.1
Other loans for carrying securities. . ............... 1.8 3 3 .6 9 1.3 1.5 1.7 2.3 3.6 2.0 2.0
Realestateloans. ........................... ... 25.2 25.1 30.0 36.0 38.8 38.3 33.2 25.4 22.1 20.6 15.9 17.1
Onfarmland........... ... .. .......... . ... ... 1.7 9.9 9.1 7.1 3.9 1.8 . K 4 3 3 3
On residential properties:
Insured or guaranteed by FHA or VA...... .. .... 10.2 3.0 4.6 74 10.2 11.9 12.0 10.3 10.9 10.1 8.8 112
Not insured or guaranteed by FHA or VA......... 8.9 9.5 12.8 16.3 18.0 17.1 12.8 8.1 6.7 6.1 3.8 3.8
On other properties. .. .......... i n.. 44 2.7 3.5 5.2 6.7 1.5 7.5 64 4.1 4.1 3.0 1.8
Other loans to individuals. .. .................... 21.2 19.9 20.1 224 26.8 29.8 28.9 29.0 26.5 20.3 18.2 11.9
Retail automobile instalment paper................ 6.4 6.8 6.9 7.6 9.1 10.1 9.6 8.2 6.9 5.1 6.4 3.1
Other retail instalment paper..................... 2.9 2.0 2.3 29 3.6 3.6 3.5 34 3.8 3.0 2.6 1.9
Repair and modernization instalment loans. ........ 2.5 2 5 9 1.9 3.5 3.0 4.1 3.3 3.1 2.4 1.9
Instalment cash loans. ........................... 3.0 2.9 2.9 3.3 4.3 4.6 4.3 4.9 3.2 1.9 1.5 2.0
Single-payment loans. .. ............... ... .. .... 6.4 8.0 7.6 7.7 7.9 8.0 8.5 8.4 9.3 7.2 5.3 3.0
YToanstobanks. ............. ... ... ... i 3 O] [©) O] m O] O] .1 2 .1 1 .7
Allotherloans........................coeiein.n - 2.1 1.4 11 1.1 1.2 1.3 1.7 2.1 3.6 2.6 2.3 2.5
Numberof banks.........ooiiiiiiiiiiiiieinneannn. 13,400 2,002 3,084 4,340 2,012 1,189 369 189 123 50 24 18
Amount of total gross loans (in millions)2........ e $68,002 $605 | $1,872 | $5,308 | $5,229 | $6,680 | $4,700 | $5,023 | $6,782 | $6,670 | $6,109 | $19,024

1 Less than .05 percent.

Amounts of loans by type are shown in Table 108, pp. 132-33.
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ASSET AND LIABILITY STRUCTURES WITHIN SIZE GROUPS 71

Loans by type. Ratios of various major loan components to total
loans vary with size of bank in much the same manner as do ratios of those
loan components to total assets. Thus we can observe in Table 41 and in
Chart O, moving from smallest to largest banks, that there are (with
minor exceptions): successively larger shares of total loans represented
by commercial and industrial loans and loans for carrying securities;
successively smaller shares of total loans represented by agricultural
loans; and at first larger, and then smaller, shares of total loans repre-
sented by real estate loans and by “other loans to individuals.”

Chart O. PERCENTAGE DisTRIBUTIONS OF Loans anD Discounts WiITHIN
S1izg Grouprs oF INsURED CoMMERCIAL Banks, JUune 30, 1954

TYPE OF G
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Most of the more detailed loan components vary in relative importance
to banks of various sizes in much the same manner as do the above
discussed major loan components of which they are a part. The degree of
variation may be more or less pronounced but the pattern of variation
is usually the same. However, two exceptions to this general rule may be
noted. First, the importance of all loans to farmers varies inversely with
size of bank, but the loans to farmers directly guaranteed by the Com-
modity Credit Corporation constitute a larger share of total loans in
several of the higher deposit groups than in banks with somewhat smaller
deposits. Second, residential mortgages are about equally important in
the loan portfolios of the largest and smallest banks, but the mortgage
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Table 42. PErcENTAGE DISTRIBUTIONS OF UNITED STATES GOVERNMENT OBLIGATIONS WITHIN Sizé GROUPS OF
Insurep CoMMERCIAL Banks, June 30, 1954
Banks with deposits (in millions of dollars) of—
s e . All
U. 8. Government obligation item banks
1or - 10to | 25to | 50to | 100 to | 250 to | 500 to | More
less | 1to2 | 2to§ | 5t010 ] “25 50 100 250 500 1,000 lﬂgga
United States Government obligations............. 100.0%} 100.09%] 100.09%; 100.0%| 100.0%| 100.0%; 100.0%| 100.0%| 100.0%| 100.0%} 100.0%| 100.0%
Direct obligations:
Total bills, notes, certificates, and nonmarket-
ablebonds............. ... .o, 39.7 52.6 53.1 50.3 45.6 40.6 38.4 38.1 38.0 359 35.6 36.1
Treasury bills 7.3 7.8 7.6 8.0 7.3 6.3 6.7 6.5 7.3 6.7 7.6 8.2
Treasury certificates of ndebtedness 8.8 13.1 11.9 11.3 10.6 9.3 8.9 8.1 8.0 8.5 5.8 8.3
Treasury notes. .................. . 19.6 18.1 19.0 18.6 19.0 19.1 19.3 21.5 20.8 19.7 21.6 18.6
United States nonmarketable bonds.............. 4.0 13.6 14.7 12.4 8.7 5.9 3.5 2.0 1.9 1.0 .6 1.0
Marketable bonds maturing in 5 years or less. .. 21.6 25.9 24.1 23.1 22.7 23.1 23.5 21.1 21.7 217 20.2 19.1
Marketable bonds maturing after 5 years....... 38.6 21.5 22.8 26.6 31.7 36.3 38.1 40.8 40.3 42.4 44.0 44.7
Marketable bonds maturing in 5 to 10 years...... 30.6 14.6 16.4 20.0 24.4 27.9 30.8 33.5 314 338.1 85.2 36.7
Marketable bonds maturing in 10 to 20 years. .. .. 7.9 6.7 6.2 6.4 7.2 8.3 7.2 7.2 8.7 9.2 8.8 7.8
Marketable bonds maturing after 20 years........ .1 2 2 2 1 1 1 .1 2 .1 ) 2
Guaranteed obligations (FHA debentures). ... .1 ()] [O) ) ) @) ) O] @ (O] 2 .1
Number of banks........oviiiiiiin ... 13,400 2,002 3,084 4,340 2,012 1,189 369 189 123 50 24 18
Amount of total United States Government obligations;
(n millions)2, ... ..o vvi i i $62,561 $528 | $1,756 | $5,431 | $5,525) $7,162 | $4,853 7 $4,760 | $6,903 | $5,990 | $5,095 | $14,558

1 Less than .05 percent.

2 Amounts of United States Government obligations by type are shown in Table 108, pp. 132-32.
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ASSET AND LIABILITY STRUCTURES WITHIN SIZE GROUPS 73

paper held by the largest banks is predominantly insured or guaranteed
while that held by the smallest banks is predominantly conventional.

United States Government obligations by type. Percentage dis-
tributions of United States Government obligations held by banks in
each size group on June 30, 1954, are given in Table 42.

Nonmarketable bonds constituted a much more important part of the
United States Government obligation holdings of small banks than of
large. There was also a less marked, but nevertheless clear, inverse re-
lationship between size of bank and relative importance of Treasury
certificates of indebtedness. Because of these two categories the pro-
portion of total United States Government obligations represented by
bills, certificates, notes, and nonmarketable bonds varied from a high
of 53 percent for the two lowest deposit groups to a low of 36 percent for
the three highest deposit groups. Marketable bonds within five years of
their maturity were also in general a more important part of the port-
folio for smaller than for larger banks. As would follow, the share of total
holdings composed of bonds maturing after five years varied directly
with size of bank, being 22 percent for the smallest banks and 45 percent
for the largest.

Deposits by type. Government deposits, including postal savings
deposits and deposits of States and political subdivisions, were on June
30, 1954, between 8 percent and 12 percent of the total deposits of banks
in each size group. The share of total deposits represented by deposits of
other banks was directly related to size of bank, ranging from 0.3 percent
in banks with deposits of $2 million or less up to 15.5 percent in banks with
deposits of more than $1 billion. The major component of deposits is
business and personal deposits. These constituted a smaller share of
total deposits in large than in smaller banks. The relevant distributions
of total deposits are included in Table 43, which also gives distributions
of total liabilities and capital accounts.

Although differences among size groups are not striking, it is the middle-
sized banks which have the smallest share of deposits in demand form.
Demand deposits constitute just over three-fourths of the total deposits
of both the largest and the smallest banks, but a little less than two-thirds
of those of banks with deposits of $2 million to $25 million. The same
relationship exists between size of bank and the share of total business
and personal deposits which are in demand form. Conversely, time and
savings deposits constitute a moderately larger proportion of total
deposits in middle-sized banks than in either the largest or the smallest
banks.

Average capital ratios. Capital ratios on June 30, 1954, of banks
grouped by amount of deposits are given in Table 43 and illustrated in
Chart P.
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Table 43.

Size Grours oF INsURED ComMERCIAL Banks, June 30, 1954

PERCENTAGE DiISTRIBUTIONS OF ToTAL LiaBruimies aNp CAPITAL AccoUNTs AND OF DrrosiTs WITHIN

Banks with deposits (in millions of dollars) of—

Liability, deposit, or capital item ban}}(s
1 or 10 to 25 to 50 to 100 to | 250 to | 500 to More
less | 1to2 | 2to5 [ 5t010 | “25 50 100 250 500 | 1,000 | fhan
Total liabilities and capital accounts (equal to total
ASSEES) ...t it 100.0%] 100.0%| 100.0%| 100.0%| 100.0%| 100.0%| 100.0%| 100.0%| 100.0%| 100.0% 100.0% 100.0%
DePOositS. . .ot e 91.4 88.2 90.4 91.5 92.1 92.3 924 92.3 92.3 92.3 1.6 89.8
Other liabilities. ... .......... PR 1.8 .3 3 A .5 .8 9 1.1 1.0 1.1 1.1 2.6
Capitalaceounts. . . ... .. ....u i 73 11.5 93 8.1 7.4 6.9 6.7 6.6 6.7 6.6 7.3 7.6
Totaldeposits. . ........................ .. oiiay 100.09z| 100.0%; 100.0%| 100.0%| 100.0%| 100.0%| 100.0%| 100.0%| 100.09; 100.0%| 100.0%| 100.0%
Alldemand deposits. . ....... ... ... . iiiiiiin.n. 72.6 75.8 70.1 66.5 63.7 63.1 67.8 72.6 76.8 78.5 79.2 76.7
All time and savings deposils. . . ..................... 27.4 24.7 29.9 335 36.3 36.9 32.2 27.4 23.7 21.5 20.8 23.3
Business and personal deposﬂ:s total................. 80.8 88.0 88.3 88.1 87.8 87.7 85.2 80.4 7.4 757 78.0 75.7
Demand depositst. ... .. N 55.8 64.2 59.4 55.7 52.0 52.6 54.9 55.2 55.8 56.2 58.7 57.0
Time and savings depo: 25.0 28.8 28.9 2.4 34.8 35.1 30.8 25.2 22.1 19.5 19.8 18.7
Government deposits. .. 10.5 11.7 114 114 11.3 104 11.0 11.6 11.6 12.0 8.7 8.8
Interbank deposits. . .... ...t 8.7 3 .3 5 9 1.9 3.8 8.0 11.0 123 13.3 15.5
Number of banks........c.oviiniiiininiiinnnn., 13,400 2,002 3,084 4,340 2,012 1,189 369 189 123 50 24 18
Amount of total liabilities and capital
accounts (in milliong)2........... ... il $188,643 1 $1,558 | $4,989 | $15,158 | $15,339 | $19,609 | $13,687 | $14,209 | $19,983 | $18,317 | $16,985 | 348,809
Amount of total deposits (in millions)2, . ...... RPN 172,458 1,374 4,510 | 13,873 | 14,120 ; 18,105 | 12,652 | 18,120 | 18,435 | 16,903 | 15,555 | 43,811

1 Demand deposits of individuals, partnerships, and corporations, plus certified and officers’ checks, cash letters of credit and travelers’ checks outstanding, and amounts

due to Federal Reserve banks.

2 Amounts of liabilities and capital by type are shown in Table 108, pp. 134-35.
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ASSET AND LIABILITY STRUCTURES WITHIN SIZE GROUPS 75

The average ratio of capital accounts to total assets is highest, 11.5
percent, for banks with deposits of $1 million or less. One factor con-
tributing to the relatively high average capital ratio for the banks in the
smallest size group is that this group contains several trust companies
which do relatively little deposit business. Nevertheless, from the smallest
banks to those with deposits up to $50 million there is a clear inverse
relationship between amount of deposits and capital ratio. The average
capital ratio is lowest, at 6.6 or 6.7 percent, for the groups of banks with
deposits from $25 million to $500 million.

Chart P. Average Caritar RaTios oF INsSURED COMMERCIAL BANKS,
WitmiN Sizé Grours, June 30, 1954

PERGENT
]

ALL BANKS

BANKS WITH
DEPOSITS OF:

$2,000,000
or less

200,00
10,000,000
10,000,000
to
50,000,000
50,000,000
to
250,000,000
250,000,000
1,000,000,000

More than
1,000,000,000

o
PERCENT

Nondeposit liabilities. The proportion of total liabilities and capital
represented by nondeposit liabilities varies directly with size of bank,
from 0.3 percent for the smallest banks to 2.6 percent for the largest.

DISTRIBUTIONS OF BANKS ACCORDING TO THEIR INDIVIDUAL
AssET AND LiaBiLity RaTios

Analysis of the assets and liabilities of banks by size groups, as in the
preceding tables, does not show the extent to which individual banks
vary as compared to one another, either within or among the size groups.
The extent of such variations is explored here by the use of distributions
of banks according to their individual asset and liability ratios.

Ratios of government obligations to total assets. Distributions
of insured commercial banks within each of six deposit size groups ac-
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76 FEDERAL DEPOSIT INSURANCE CORPORATION

cording to their individual ratios of United States Government obligations
to total assets on June 30, 1954, are given in Table 44. The table also gives
an all-bank distribution, which is of course a summation of the separate
distributions by size groups.

Table 44. DisTRIBUTIONS OF INSURED COMMERCIAL BANKs WrtHIN Size GROUPS
Accorping TO THEIR INDIvIDUAL RaTios oF UNITED STATES GOVERNMENT
OsrigaTIiONS TO Toran Assets, June 30, 1954

Banks with deposits (in millions of dollars) of—

All

Ttem
banks . 2t0 | 10to | 50to | 250 to | More
less 10 50 250 1,000 | than
1,000
‘Total number of banks. ...... 13,400 5,086 6,352 1,558 312 74 18

Number with ratios of U. S.
Government obligations to
total assets of—

0.0% — 323
100 — 1,214
20.0 — 3,018
300 — 4,139
40.0 — 3,013
50.0 — 1,288
60.0 -— 339
70.0 — 63
80.0 — 2
90.0 — 1

Lowest ratio for any bank....... 0%
Highest ratio for any bank...... 94.6

There are a few banks which hold very small amounts of United States
Government obligations, and one which at mid-1954 held 95 percent of
its assets in this form. These extreme cases were small banks. In each of
the size groups except the upper two more banks had ratios in the 30 to
40 percent interval than in any other. Nearly a third of all the banks
were in that interval, and about equal numbers of banks had ratios above
40 percent and below 30 percent.

Distributions based on ratios of obligations of States and political
subdivisions to total assets, shown in Table 45, reveal that the great
majority of individual banks have less than one-tenth of their assets in
this form. Many banks held no obligations of States or political sub-
divisions at mid-1954, and such obligations were less than 5 percent of
total assets in about half of the banks in each size group. With one
negligible exception, intervals representing successively higher ratios
contain successively smaller numbers of banks.

Ratios of total loans to total assets. Distributions based on ratios
of total loans and discounts, net of valuation reserves, to total assets are
given in Table 46. These bear much similarity to those based on ratios of
United States Government obligations to total assets. Again, the range
of individual ratios is from zero to more than 90 percent; in each size
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DISTRIBUTIONS OF BANKS ACCORDING TO INDIVIDUAL RATIOS 77

group, except that of the largest banks, the 30 to 40 percent interval con-
tains more banks than any other; and there are fairly equal numbers of
banks with ratios above and below that interval.

Table 45. DisTrRIBUTIONS OF INSURED COMMERCIAL BANks WitHIN S1ze Grours
ACCORDING TO THEIR INDIVIDUAL RATIOS OF OBLIGATIONS OF STATES AND
Porrtican Suspivisions To ToTaL AssETs, JUNE 30, 1954

Banks with deposits (in millions of dollars) of—
Item All
ks | 2or | 2to | 10t | 50to | 250t0 | Mors
less 10 50 250 1,000 1,000
Total number of banks. ...... 13,400 5,086 6,352 1,558 312 74 18
Number with ratios of obligations
of States and subdivisions te
total assets of—
Zer0o. ..ot i 1,625 1,162 390 58 13 2 ..
Above zero t04.9%.......... 5,861 2,497 2,602 577 139 87
50% — 99%............. 3,288 820 1,801 523 111 26 7
0 —149 ............. 1,547 322 910 271
150 —199 ............. 64 158 412 82 ) A D T
200 —249 ............. 268 75 156 33 4 |
250 —299 ............. 89 28 56 [ 2 [ .
300 —3849 ............. 39 15 19 S [P e .
35,0 —3899 ............. 13 4 7 b I
400 —449 ............. 3 2 ..o S P
45.0 —499 ............. 1 I S A
5O OrmMOre.....oovvueannnnn.. 2 2 o O I .
Lowest ratio for any bank.. .., .. 0% 0% 0% 0% 0% 0% 5%
Highest ratio for any bank...... 53.0 53.0 389.0 443 24.5 12.0 12.0

Table 46. DisTriBUTIONS OF INSURED CoMMERCIAL Bangs Witain Size Grours
AccorpiNg To THEIR INDIVIDUAL RaTios oF NET Loans anp Discounts
T0 ToTAL AssETs, JUNE 30, 1954

Banks with deposits (in millions of dollars) of —
Ttem Al
banks |, . 2to | 10to | 50to | 250 to | More
less 10 50 250 | 1,000 | than
1,000
Total number of banks.......| 13,400 5,086 6,352 1,558 312 74 18
Number with ratios of loans to
total assets of—
0.0% — 132 46 64 3
100 — 1,074 346 567 21
20.0 — 3,086 982 1,600 84 16 3
30.0 — 4,395 1,496 2,178 121 28 6
400 — 3,236 1,382 1,414 69 24 9
50.0 — 1,128 596 438
60.0 — 263 174 7
70.0 — 74 54 17
80.0 — 11 9 2
90.0 — 1 1 {..i...
Lowest ratio for any bank. . 0% 0% 1.9% () 5.0% 12.4%; 243%
Highest ratio for any bank. . . 906" ) 906 | 813 | 78.2%| 6858 | 544 | 481

t Less than .05 percent,
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78 FEDERAL DEPOSIT INSURANCE CORPORATION

Ratios of various types of loans to total assets. Distributions
based on ratios of certain categories of loans to total assets show con-
siderable divergence between one size group of banks and another.
Commercial and industrial loans, as earlier observed, play a more im-
portant role in the asset portfolios of large banks than of small. There are
nevertheless a number of small banks which have larger shares of their
assets in this form than some large banks. Distributions of the banks
based on their ratios of commercial and industrial loans to total assets
‘are given in Table 47.

Table 47. DistrRIBUTIONS OF INSURED CoMMERCIAL Banks WritHIN Size Groups
AccorbpiNG To TaemR INpivibuar Ratios or Gross COMMERCIAL AND
InpusTRIAL LoANs To ToraL Assers, JUNE 30, 1954

Banks with deposits (in millions of dollars) of —
Item All
Panks | 5 or | 2to | 10to | 50to | 2500 | More
less 10 50 250 | 1,000 | than
1,000
Total number of banks. ., .. .. 13,400 5,086 6,352 1,558 312 74 18
Number with ratios of commercial
and industrial loans to total
assets of—
Zero. . ... 1,773 1,303 445 23 1 1
Above zero to 4.9% . ... ...... 6,226 2,617 3,175 497 35 2
5.0% — 9.9% 860 1,905 568 81 7 1
10.0 — 14.9 263 267 93 17 4
15.0 —19.9 458 81 162 127 61 26 1
20.0 —249 ... 33 64 48 23 11 6
25.0 —29.9 . B 16 25 15 10 7 4
30.0 —349 . . 9 11 7 6 1 2
35.0 —39.9 . . 4 2 3 1 1 |........
40.0 — 449 . IS T S PP 2 1 1 ........
45,0 —499........... ... 2 (Lol 1 D A Y [P RN
BOOrmMOTe. ... oveen el e
Lowest ratio for any bank....... 0% 0% 0% 0% 0% 0% 929
Highest ratio for any bank. ... .. 49.2 39.8 45.5 49.2 40.1 43.7 34.8

Distributions based on ratios of agricultural loans to total assets are
shown in Table 48. All of the banks with deposits of more than $1 billion
had less than 5 percent of their assets in the form of agricultural loans;
and for other deposit size groups, except the smallest, there was a con-
centration of ratios in this interval. But among banks with deposits of
$2 million or less there was a very great degree of bank-to-bank variation
in the share of assets represented by agricultural loans. In that group,
and also in the $2 million to $10 million group, there were one or more
banks with more than three-fourths of their assets in agricultural loans;
and all of the 527 banks which had 40 percent or more of their total assets
in this form were in these two deposit groups.

Table 49 gives distributions based on the ratio of real estate loans, ex-
cluding loans on farm land, to total assets. In most of the size groups
one-third or more of the banks had less than 5 percent of their assets in
real estate loans. Relatively more of the middle-sized banks with deposits
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of $10 million to $50 million had ratios in the 5 to 15 percent intervals
than was the case with other size groups, indicating a generally greater
importance of this category of loans in the asset portfolios of middle-
sized than of other banks. There were 44 banks which had 40 percent or

more of their total assets in nonfarm real estate loans.

Table 48. DistriBuTIONS OF INSURED COMMERCIAL BAnNks WiTHiN SizE GRours
AccORDING TO THEIR INDIVIDUAL RATIOS oF GROSS AGRICULTURAL LOANS
(IncLupinGg Loans oN FarMm Lanp) To Torar Assets, June 30, 1954

Banks with deposits (in millions of dollars) of—

All !
Item
banks |5 o Zto | 10to | 50t | 250 to | More
less 10 50 250 1,000 1,000
Total number of banks. ...... 13,400 5,086 6,352 1,558 312 74 18
Number with ratios of agricultural
loans to total assets of —
ZEro. oot 767 118 338 254 55 2 oo
Above zeroto 4.9%........... 4,078 593 2,134 1,038 229 66 18
X — 99%............. 2,251 699 1,360 164 22 6 |........
O —149 ...l 1,767 785 920 58 4 |
15,0 —19.9 ............. 1,346 701 621 23 ) S P I
200 —249 ............. 1,061 634 412 14 ) B I
26,0 —29.9 ............. 722 489 229 - S I T (O
300 —349 ............. 522 364 156 2 I
35.0 -—39.9 359 269 89 D O
400 —449 .......... ... 216 168 48 |
45.0 —49.9 144 122 22
S50ormore................... 167 144 28 e
Lowest ratio for any bank....... 0% 0% 0% 0% 0% 0% 1%
Highest ratio for any bank. . .... 79.1 79.1 78.4 39.4 24.9 8.4 2.5

Table 49. DisTRIBUTIONS OF INSURED COMMERCIAL Banks WitHIN S1izé GROUPS
ACCORDING TO THEIR INDIVIDUAL RATIiOsS oF GROsSS REAL LEsTATE LOANS
(ExcLuping Loans oN FarM Land) 1o ToraL AsseTs, JUNE 30, 1954

Banks with deposits (in millions of dollars) of—

All
Item
banks 5 or 2t0 | 10t | 50to | 250 to | Hore
less 0 50 250 1,000 1,000
Total number of banks....... 13,400 5,086 6,352 1,558 312 74 18
Number with ratios of real estate
loans to total assets of—
Zero. .. ii e 268 199 61 5 2 1
Above zeroto 4.9%.......... 4,802 2,441 1,871 311 132 35 12
50% — 99%............. 3,234 1,193 1,587 364 67 20 3
0.0 —149 ............. 2,217 616 1,170 360 58 12 1
150 —199............... 1,512 353 832 288 35 4 e
200 —249 ............. 790 171 473 133 11 AN 2
25,0 —29.9 ............. 357 66 223 64 4 ... S
30.0 —349 ............. 124 26 79 19 | e
35,0 —39.9 ............. 52 8 33 8 2 1 ...
40.0 —449 ... 19 4 11 3 1 PP N
45,0 —499 ............. 11 2 6 2 | 1 |
S0ormore................... 14 7 6 L Y I ERRE
Lowest ratio for any bank.. ... .. 0% 0% 0% 0% 0% 0% O
Highest ratio for any bank. . .... 84.8 84.8 70.4 59.2 44.8 i 45.6 ‘ 23.1%

! Less than .05 percent.
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80 FEDERAL DEPOSIT INSURANCE CORPORATION

Table 50. DistriBuTIONS OF INSURED CoMMERCIAL Banks Witain Sizeé Groues
ACCORDING TO THEIR INDIVIDUAL RaTios oF Gross OrHgEr INSTALMENT LoANS TO
InprvipvaLs To ToTaLn Assers, JUNE 30, 1954

Banks with deposits (in millions of dollars) of—
Item Al

banks 2 or 2to | 10to | 50to | 250to | More

ess 10 50 250 1,000 1,000

Total number of banks. ...... 13,400 5,086 6,352 1,558 312 74 18

Number with ratios of other in-
stalment loans to individuals
to total assets of —

Zero. ... 603 412 173 14 4

Above zerot0 4.9%.......... 7,565 3,061 3,610 691 146 43 14

50% — 99%............. 3,339 1,076 1,661 477 98 23 4
100 — 149 ............. 1,147 309 572 219 40 O
15,0 —19.9 ............. 427 134 193 83 16 1 |
20,0 —249 ............. 148 39 73 34 b2 Y
250 —29.9 ............. 57 12 26 15 S Y N
30,0 —349 ............. 42 9 18 14 1 e
35,0 —39.9 ............. 14 4 9 S O [ P
40,0 —449 ............. 10 2 5 S Y Y N
45,0 —49.9 ... ........ 14 7 5 2 N Y
S0ormore................... 34 21 T 5 1 o
Lowest ratio for any bank....... 0% 0% 0% 0% 0% O 1%

Highest ratio for any bank. ..... 93.0 93.0 80.8 76.0 51.5 19.6% 7.4

1 Less than .05 percent.

“Other loans to individuals” are loans to individuals other than those
made for business or agricultural purposes, for carrying securities, or
upon real estate. The instalment portion of such loans, taken as a per-
centage of total assets, is the basis of distributions shown in Table 50.

Table 51. DistriBUTIONS OF INSURED CoMMERCIAL Banks WitHiN Size GRoups
ACCORDING TO THEIR INDIVIDUAL RATiOs oF BUSINEss AND PERsoNAL DEPoOSITS
10 ToraL DEPOsITS, JUNE 30, 1954

Banks with deposits (in millions of dollars) of—
Ttem All |

’ banks | o 0r | 2t0 | 10to | 50to | 250 to More

less 10 50 250 | 1,000 1,000

Total number of banks.......! 13,400 5,086 6,352 1,558 312 74 18

Number with ratios of business
and personal deposits to total
deposits of—

0.0% — 99%............ 3 3 PPN Y PPN
0.0 — 199 1 Y 1 AP N
200 — 299 ............ 3 B 1 1 1 ...
80.0 — 39.9 8 1 4 3 Lo
40.0 — 49.9 29 6 8 7 8 |
50.0 ~— 59.9 87 21 24 20 19 3 |

60.0 — 69.9 353 110 129 52 42 16 4

70.0 — 799 ............ 1,343 544 567 141 60 23 8

80.0 — 899 ............ 5,379 1,947 2,654 646 102 25 5

90.0 —100.0 ............ 6,194 2,454 2,966 688 79 6 1
Lowest ratio for any bank....... 0% 0%| 82.5%| 22.5%| 19.8%| 29.2%| 63.9%

Highest ratio for any bank. ... .. 100.0 100.0 100.0 100.0 100.0 95.3 92.3
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DISTRIBUTIONS OF BANKS ACCORDING TO INDIVIDUAL RATIOS 81

Banks with ratios of less than 5 percent are shown to have constituted,
on June 30, 1954, a majority of the banks in most of the size groups.
Thirty-four banks had more than half of their assets in this form, in-
cluding a few with ratios as high as 80 or 90 percent.

Ratios of deposit items to total deposits. Business and personal
deposits make up the major portion of the total deposits of most banks.
Accordingly in the distributions of banks based upon the ratio of such
deposits to total deposits, given in Table 51, the largest numbers of
banks appear in the higher ratio intervals. For groups of banks with
deposits of $50 million or less the largest numbers of banks were in the
90 to 100 percent interval. Relatively more of the larger banks had ratios
below 90 percent, reflecting a greater importance of interbank deposits.

Table 51 also shows, indirectly, distributions according to the ratio
of government plus interbank deposits to total deposits. Since total de-
posits are made up of government, interbank, and business and personal
deposits, a bank which has 90 percent of its deposits in business and per-
sonal accounts necessarily has 10 percent in the form of interbank and
government deposits. Likewise the 6,194 banks with ratios of 90 to 100
percent in this table would appear in a zero to 10 percent category in a dis-
tribution based on combined interbank and government deposits.

Distributions based on the ratios to total deposits of government
deposits taken separately and of interbank deposits taken separately,
which cannot be derived from the preceding table, are shown in Tables
52 and 53. As previously noted, government deposits are more evenly
distributed among large and small banks than are interbank deposits.
In distributions based on ratios of government deposits to total deposits
more banks in each size group are in the 5 to 10 percent interval than in
any other. There were relatively few banks with no government deposits
whatever; and, considering the total number of banks in each group,
extraordinarily high ratios appear to be about as likely among smaller
as among larger banks.

By contrast, in distributions of the banks according to their ratios of
interbank deposits to total deposits the vast majority of individual banks
in the size groups having deposits up to $10 million had zero ratios.
However, there was a relatively wide range of ratios in each size group.
In five banks, 40 percent or more of the deposits were interbank, and in
one of these the figure was 72 percent.

Total deposits may also be divided into demand deposits on the one
hand and time and savings deposits on the other. Distributions based
on the ratio to total deposits of either of these components may be readily
converted into distributions based upon the ratio to total deposits of the
other. Distributions based on the ratio of demand deposits to total de-
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82 FEDERAL DEPOSIT INSURANCE CORPORATION

posits are shown in Table 54. The degree of bank-to-bank variation
within each of the size groups is very great. This variation is shown not
only by the extreme differences between the lowest and highest ratios in
each distribution, but also by the fact that in each distribution there are
many banks outside the interval with the largest number of banks.

Table 52. DistrisuTiONS oF INSURED CoMMERCIAL Banks WitaiN Sizé Grours
AccorpINGg T0 THEIR INDIVIDUAL RaTios oF GOVERNMENT AND PosTAL SAVINGS
Derosits 10 TotaL DePosITS, JUNE 30, 1954

Banks with deposits (in millions of dollars) of—
Item All
banks | 50 | 2to | 10to | 50t | 250 to More
14 =
less 10 50 250 1,000 1,000
Total number of banks....... 13,400 5,086 6,352 1,558 312 74 18
Number with ratios of govern-
ment and postal savings de-
posits to total deposits of —
Zero. 69 57 10 2 .. T
‘Above zero to 4. 97 ... 2,014 824 893 251 41 5 b
5.0% — 99% e 4,649 1,626 2,230 630 111 36 16
100 —149 .............1 3,515 1,281 1,704 412 93 23 2
150 —199 ... ......... 1,754 653 908 145 42 8 e
20,0 —249 ............. 743 342 343 47 9 2 ..
25.0 —29.9 ............. 356 179 137 31 8 1
300 —349 ............. 162 72 70 17 [ J I
35.0 -—39.9 . . 70 31 32 7 [
400 —449 ............. 32 13 12 5 2 T D
450 — 499 13 3 4 5 1 PPV N
S50ormore................... 23 5 9 6 2 D S
Lowest ratio for any bank....... .O%E .0%? 0% 0% O 2.8% 5.2%
Highest ratio for any bank...... | 75.9 ] 64.4 | 67.5 75.9 50.4%1 69.4 12.1
|
il

1 Less than .05 percent.

Table 53. DistriBUTIONS OF INsURED CoMMERcIAL Banks Wrtain Size Grours
AccorDING TO THEIR INDIVIDUAL RaTiOs oF INTERBANK D=EPosITS To
Torar Derosrts, June 30, 1954

! Banks with deposits (in millions of dollars) of—
Item All
banks | 5 o 2to | 10to | 50to | 250to | More
less 10 50 250 1,000 1,000
Total number of banks. ...... 13,400 5,086 6,352 1,558 312 74 18
Number with ratios of interbank
deposits to total deposits of—
Zero. e 9,487 4,556 4,407 511 13 f........
Above zero to 4. 97 3,253 451 1,765 858 154 21 4
5.0% — 35 49 134 97 40 13 2
10.0 130 18 28 44 29 10 1
15.0 83 6 8 20 27 18 4
20.0 49 3 10 24 5 4
25.0 31 2 2 10 12 2 3
30.0 15 ... 3 4 5 3
35.0 12 1 1 3 5 2
40 or more 5 ... 1 1 3 R
Lowest ratio for any bank....... 0% 0% 0% 0% 0% 5% 1.7%
Highest ratio for any bank...... 71.9 36.5 55.0 49.3 719 38.7 252
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Table 54. DisTrRiBUTIONS OF INSURED CoMMERCIAL Banks WitaiN Size Groups
ACCORDING TO THEIR INDIVIDUAL RaATiOS OF ToTAL DEMAND DEPOSITS
10 Totar DEposITs, JUNE 30, 1954

All

Banks with deposits (in millions of dollars) of —

Item banks More

2 or 2 to 10 to 50 to 250 to than

less 10 50 250 1,000 1,000

Total number of banks. .. .... 13,400 5,086 6,352 1,558 312 74 18

Number with ratios of demand de~
posits to total deposits of —
0.0% — 99%.. 66 35 21 8 1 1

100 — 189 ............ 37 10 24 3 D )
20.0 — 29.9 211 66 129 15 D Y
30.0 — 39.9 792 284 434 70 4 (e

40.0 — 499 1,609 485 898 198 25 1 2

50.0 -— 59.9 2,059 618 1,059 336 41 4 1

60.0 -— 69.9 2,069 602 1,078 335 43 10 1

70.0 — 79.9 2,157 759 987 318 72 19 2

80.0 — 89.9 1,948 844 809 191 69 27 8

90.0 —100.0 ............ 2,452 1,383 913 84 56 12 4
Lowest ratio for any bank. .. .. .. 0% 0% .0 0% 54% 6.6%| 48.3%

Highest ratio for any bank. ... .. 100.0 100.0 100.0 100.0 100.0 98.2 92.9

Table 55. DistriBUTIONS OF INSURED COMMERCIAL BanNks WiTHIN SizEé GRoUPS
AccorpiNG To THEIR INDIVIDUAL RaTiOs OF CAPITAL TO ToTAL AssETs, JUNE 30, 1954

Banks with deposits (in millions of dollars) of—

All
Ttem banks More
2 or 2 to 10 to 50 to 250 to than
less 10 50 250 1,000 1,000
Total number of banks.......! 13,400 5,086 6,352 1,558 312 74 18
Number with ratios of capital to
total assets of—

Z2eroto 9% . . ..o J R S DU D PN
10% — 19%............. 1 f........ B S O O Y (PP
20 — 29 ... ... 6 (........ 3 2 D Y
30 — 39 ............. 111 3 41 56 11 P
40 — 49 ... 489 30 236 178 34 11 ... ..
5.0 — 59 ............. 1,191 106 677 315 81 8 4
60 — 6.9 ............. 2,203 389 1,329 364 91 27 3
70 — 7.9 2,508 757 1,392 288 51 16 4
80 — 89 ............. 2,147 903 1,057 156 22 5 4
9.0 — 9.9 1,555 816 634 91 7 6 1

10.0 —10.9.. 1,140 651 441 44 4 |

110 — 119 ............. 756 504 221 27 4 |

12.0 —12.9 428 279 133 14 1 ... 1

13.0 — 139 304 219 74 9 ) S 1

14.0 — 149 ............. 212 150 55 6 N S

15.0 — 159 114 87 25 2 e e

16.0 —169 ............. €3 48 13 b2 I (A

17.0 —17.9 40 31 8 ) S O N P

180 — 189 ............. 28 23 4 1 e

190 —199 ............. 29 22 4 .. 2 1 ..

200 —499 ............. 69 62 4 2 1 ...

50 0FrmMOTe. ... vt 6 6 D Y N

Lowest ratio for any bank....... 1.6 3.6 1.6% 2.3% 2.8% 4.3% 5.3%
Highest ratio for any bank. ... .. 100.0 100.0 32.3 219 23.1 19.5 13.6

Ratios of capital to total assets. Distributions of the insured com-
mercial banks according to their ratios of capital accounts to total assets,
on June 30, 1954, are given in Table 55. Among the banks having deposits
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of $2 million or less the most frequently occurring capital ratios are in
the 8.0 to 8.9 percent interval, while for banks with deposits of $2 million
to $10 million relatively more have ratios of 7.0 to 7.9 percent, and for
banks with deposits of $10 million to $1 billion the most frequent ratios
are from 6.0 to 6.9 percent. The distributions also show that a large
amount of bank-to-bank variation exists among banks of any given size
group, and especially among the smallest banks. Among the largest banks
there were some which held more than twice as much capital per dollar
of assets as others, and among the smallest banks the ratios ranged all
the way from 3.6 percent up to 100 percent. The three banks with the
highest ratios, 95 percent or more, were trust companies which on that
date had few deposits or none. Even if such exceptional cases as these are
omitted there remain many banks in the smallest deposit group which
have relatively high capital ratios.

Data For PREvVIOUS YEARS

For periods prior to 1953 there is available only very limited information
concerning assets and labilities of insured commercial banks classified
by size. This information is contained in the abbreviated statements of
assets and liabilities published with the statistics of earnings, expenses, and
dividends of insured commercial banks by deposit size groups. Such
abbreviated statements are contained in the Annual Reports of the Cor-
poration in 1943, 1945, and each subsequent year. These data suggest
some moderate shifting in relationships between size of bank and the
proportion of assets held in major categories, such as loans, securities, and
cash and funds due from banks. However, the data are too limited to
permit comparisons with the more detailed data for 1954.

Size-group tabulations were made of the asset and liability reports of
all insured commercial banks as of June 30, 1953, but in somewhat less
detail than for June 30, 1954. The 1953 data have not been published.
Those data indicate relationships between size of bank and asset and
liability characteristics which in all important matters, and in many
matters of detail, are the same as those shown by the 1954 data. The
similarity of the 1953 and 1954 data suggests that the size-group charac-
teristics do not change rapidly.

The distributions of insured commercial banks based on their individual
ratios of particular categories of assets to total assets on June 30, 1954,
are the first such distributions ever to have been published. A preliminary,
unpublished study using distributions of this sort was made as of June
30, 1953. While the manner of processing the data was somewhat different
for the two dates, the results indicate no striking differences between the
distributions of similar character.
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FEDERAL LEGISLATION

There was not enacted during 1954 any Federal legislation directly affecting the
Federal Deposit Insurance Corporation, nor any applying to insured banks by virtue
of their insured status.

RULES AND REGULATIONS OF THE CORPORATION

AMENDMENT OF ASSESSMENT AND OTHER PROVISIONS

The amendments of Parts 302 to 309, 326 to 328, and 333 as set forth below were
adopted effective March 30, 1954, and published in the Federal Register of March
27, 1954 (19 F. R. 1663-1667), as follows:

Effective March 30, 1954, the amendments of Parts 302, 326, and 327 of the rules
and regulations of the Corporation which were published in the FEDERAL REGISTER
of February 20, 1954 (19 F. R. 1019-1021) under notice of proposed rule making, are
adopted, after consideration of all relevant matter presented by interested persons
on the proposed amendments, with further amendments. The amended regulations
as adopted are set forth below. Parts 326 and 327 are applicable to the assessment
base days commencing March 31, 1954, and thereafter. Any changes made by these
amendments of regulations are not retroactive.

Amendments of Parts 302-309, 328 and 333 as set forth below are adopted effective
March 30, 1954, and as these changes are in the nature of a clarification and do not
diminish the rights of insured banks, notice of them as proposed rules is found to be
unnecessary.

The amendments of the regulations, as adopted, are as follows:

1. Part 327 is amended to read as follows:

PaRT 327—ASSESSMENTS
Sec.

327.1 Definitions and periods of deduction for unecollected items.
327.2 Payment of assessments by banks whose insured status has terminated.
327.3 Time of payment.

AUTHORITY; §§ 827.1 to 327.3 issued under sec. 9, 64 Stat. 882; 12 U. S. C. 1819. Interpret or apply
secs. 7, 8, 64 Stat. 876-881; 12 U. S. C. 1817, 1818.

§ 327.1 Definitions and periods of deduction for uncollected items. As used in
section 7 (a) of the Federal Deposit Insurance Act and in this part:

(a) Base day; definition. The term “base day’ shall be the period of time beginning
with the time of the closing of the books! of the bank on the last business day im-
mediately preceding the assessment base day to the time of the closing of the books
of the bank on the base day according to the normal practice of the bank. Holidays
and other nonbusiness days intervening between the preceding business day and the
base day are a part of the base day.

(b) Cash ttem; definition. The term “cash item’ means any instrument providing
for the payment of money which the reporting bank has received in the regular course
of business and in exchange therefor has given credit to a deposit account or has
issued an instrument evidencing or constituting a deposit as defined in such Act or
in Part 326 of this chapter, or has paid in the regular course of business: Provided,

! The phrase “closing of the books’” on a business day, frequently referred to as the “cutoff time,”
here means the time to which transactions are reflected on the books as part of the business of that day
even though such transactions may not actually be recorded until a later time.
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That the instrument is in the process of collection and is payable on presentation:
Provided further, That the payer or drawee of the instrument is not the reporting
bank or a branch or office thereof. The term reporting bank as used in this part means
the bank filing the certified statement for assessment purposes. For the purpose of
this paragraph a cash item shall be deemed paid by the reporting bank if the bank
has given cash therefor or credit as a payment on a debt due to the bank, or has
received it in payment for a Series “E’’ bond or other security (not an asset of the
bank), or as a collection for public utility service, or in a similar transaction: Provided,
however, That an instrument received by a bank in payment of, or arising from, the
sale or other disposition of any of its assets is not a cash item.

(c) Maintenance of assessment records. Each insured bank, as a condition to the
right to make any deduction or exclusion in determining its assessment base, shall
maintain such records as will readily permit verification of the correctness thereof.

(d) Cash items eligible for deduction. (1) In computing the assessment base only
cash items, as defined in this section, may be deducted under either of the two alterna-
tive methods described in this section. Such cash items may be deducted without
regard to whether withdrawal has been made against the credit given to deposit
accounts therefor: Provided, That such cash items are credited and withdrawals are
made in the normal course of business.

(2) No deductions may be made or claimed:

(i) For cash items after the reporting bank has received payment or notice of
dishonor thereof;

(ii) For instruments received in payment for cash items previously paid or credited
to deposit accounts and forwarded for collection;

(iii) For instruments received in payment of clearings;

(iv) By the issuing or drawer bank for drafts transferring its own funds;

(v) For drafts drawn and delivered or exchanged for the purpose of reducing the
assessment base;

(vi) For any cash item drawn by an officer, director, stockholder, or affiliate of
the reporting bank, or any person or corporation at its, his, or their suggestion or
direction for the purpose of abnormally increasing the deposits on the base day or for
the purpose of obtaining abnormal deductions. The length of time such funds remain
on deposit will be a factor in determining their purpose.

(3) No two reporting banks may deduct the same cash item under the (aa) method?
for computing deductible cash items unless one of the banks normally, and in the
regular course of business, is a collecting and check clearing agent for the other bank.
Casgh items reaching another bank or banks by special handling on the base day,
other than in the normal and regular practice, may not be deducted under the (aa)
method by such other bank or banks but such other bank or banks may claim deduc-
tion therefor in the actual amount if included in the reported deposit liabilities.

(e) Process of collection. (1) A cash item is deemed to be in the process of collection
from the time it is either credited to a deposit account or paid by the reporting bank
and until the reporting bank has received acceptable payment in the form of cash,
credit, draft, or officer’s check, or notice of dishonor, but such draft or officer’s check
so received is not a cash item for the purpose of claiming deductions: Provided, That an
item shall not be considered as uncollected at the close of business on the base day
if such item bas been outstanding for a period in excess of the time necessary to send
the item in due course to the Federal Reserve Bank of the Federal Reserve
district or a branch thereof in which the reporting bank is located, plus the time
allowed for collection from the place where the item is payable, as shown on the

2 See sec. 7 (a), Federal Deposit Insurance Act, 12 U, S, C. 1817 (a); also paragraph (i) of this § 327.1.
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current Time Schedule of such Federal Reserve Bank or branch thereof: Provided
Sfurther, That in the case of an insured bank or branch located outside of any Federal
Reserve district, an item shall not be considered as uncollected at the close of
business on the base day if such item has been outstanding for a period in
excess of the time from the date the cash item is paid or credited to a deposit account
and the date of receipt (in the usual course of business) by the correspondent bank to
which the item is forwarded for collection plus the collection time allowed by the
Federal Reserve Time Schedule for the district in which the correspondent bank is
located.

(2) A cash item drawn on a place not included in the Federal Reserve Time Schedule,
or a cash item not collectible through a Federal Reserve Bank or branch thereof, may
be considered to be in the process of collection for the actual time required to collect it.

(3) This section is not to be construed as requiring any bank to clear items through
any Federal Reserve Bank or branch thereof.

(f) Forwarded for collection. A cash item shall be deemed to have been forwarded
for collection on the base day if it has been received for collection on the base day
and has been either forwarded for collection on that day or is in the process of for-
warding in accordance with the normal procedure of the bank, even though the item
may be in the possession of the bank at the time of the closing of the books on the
base day. When holidays and other nonbusiness days are a part of the base day the
cash items transmitted for collection on any such nonbusiness day may not be treated
as cash items forwarded for collection on the base day if the items are collected at
the time of the closing of the books on the base day, or if the maximum period for
deductions prescribed in paragraph (e) of this section shall have expired at the time
of the closing of the books on that day.

(g) Held for clearings. A cash item is considered to be held for clearings at the
close of business on the base day if:

(1) It has been received in the usual course of business on the base day before
the closing of the books on that day;

(2) It is held for clearance or presentment at the time of the said closing in con-
formity with the normal practice of the reporting bank;

(3) The payer or drawee of the instrument is a bank or person, other than the
reporting bank, located in the same city or local clearing area or is a member of or
affiliated with the same clearing house as the reporting bank or regularly clears through
such clearing house or a member or an affiliate thereof.

(h) Payable on presentation. An item is deemed to be “payable on presentation”
when the payer or drawee is required to pay it forthwith upon presentation. The
reference includes such items as warrants directed to a public official to pay on demand
the amount thereof, matured bonds or bonds presented for redemption, matured
coupons, “payable through” items, and sight drafts with or without bills of lading,
securities, or other similar documents attached. It does not include items payable
upon arrival or inspection of certain goods nor other items which are not customarily
cleared or collected by the reporting bank as cash items.

(i) Choice of method in computing deductible cash items. An insured bank may, at
its option, compute its deductible cash items by either of the two following methods,
designated (aa) and (bb), namely:

(aa) Under this method a bank may deduct twice the amount of the total of the
cash items forwarded for collection on the base day and cash items held for clearings
at the close of business on said day which are in the process of collection and which
were received and reflected on the books as part of the business of the base day, all
in accordance with the normal procedure of the bank,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Digitized for FRASER

90 FEDERAL DEPOSIT INSURANCE CORPORATION

(bb) Under this method a bank may deduct the total of the cash items forwarded
for collection on the base day and cash items held for clearings at the close of business
on said day which are in the process of collection and which were received and reflected
on the books as part of the business of the base day, plus the amount of the cash items
paid or credited on the preceding days which are in the process of collection and
which remain uncollected on the assessment base day, all in accordance with the
normal procedure of the bank. If the (bb) method is used, no cash item may be con-
sidered uncollected for any period in excess of that prescribed in paragraph (e) of
this section.

(i) Option to claim deductions for uncollected items; change of method. The reporting
bank may select either of the two alternate methods, (aa) or (bb), for claiming de-
ductions for cash items, provided this same method is used for both base days in the
semiannual assessment period. After this selection is made and a certified statement
filed, the bank may, within two years from the date on which such certified statement
was required to be filed, file an amendment of such certified statement for the purpose
of changing to the other alternate method. When a bank has elected not to claim any
deductions for cash items in a certified statement, it may, within two years from the
date on which such certified statement was required to be filed, file an amendment
of such certified statement claiming deductions for cash items.

(k) Direct sendings of uncollected items. For the purposes of this part a cash item
received on a base day by a correspondent bank or a Federal Reserve Bank or branch
thereof is considered as being received by the reporting bank on the base day if, in
the normal course of the bank’s business, the cash item has been forwarded direct
to such correspondent or Federal Reserve Bank or branch thereof by a depositor of
the reporting bank for credit to the depositor’s account in the reporting bank and the
reporting bank enters such credit to the account of the depositor on the base day.
Deductions may be claimed by the reporting bank for only the cash items in such
direct sendings which remain uncollected at the time of the closing of the books on
the base day. No deduction may be taken for any such cash item which would have
been collected if the item had been forwarded directly to the reporting bank instead
of to the correspondent, and all deductions claimed must be supported by proper
records maintained by the reporting bank.

(1) Interbranch items. An item which is drawn against a deposit account maintained
in the main office or a branch office of the reporting bank and which is received by an
office of the reporting bank other than the office where the deposit account is carried
and which has been paid or credited to a deposit account is not a cash item eligible
for deduction. If the item is not reflected on the books of the bank on the base day
as a charge against deposit liabilities, it may be subtracted therefrom in its actual
amount.

(m) Reciprocal bank balances. A reciprocal bank balance for the purpose of this
part is where the reporting bank has a deposit balance due to another insured bank
and such reporting bank has a deposit balance due from the same insured bank, dis-
regarding for this purpose balances representing deposits of trust funds. The reporting
bank must include in the total of its deposit liabilities for assessment purposes the
total of its deposit liability to the said other insured bank as shown on the books
of the reporting bank at the time of the closing of its books on the base day. It may
deduct from such total deposit liabilities the amount of the deposit balance due from
such other insured bank but not in an amount in excess of the balance due to such
insured bank. For the purpose of computing the reciprocal bank balance deduction
the balances used must be subject to immediate withdrawal. This means that items
in the process of collection must be excluded from the computation of both the “due
to” and “due from” balances as shown on the books of the reporting bank Any
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outstanding unpaid draft credited to the “due from” account may be added back
to the book balance to show the actual collected balance due from the other insured
bank in computing this deduction.

(n) Trust funds depostted in other insured banks; deduction. 'The term “trust funds”
means funds held by an insured bank in a fiduciary capacity, whether held in its trust
department or deposited in any other department or in another bank, and includes,
without being limited to, funds held as trustee, executor, administrator, guardian, or
agent. The reporting bank shall include in its total deposit liabilities for assessment
purposes all trust funds so held by it in a fiduciary capacity. It may, however, deduct
from such reported total deposit liabilities the following portion of such trust funds
80 held:

(1) Trust funds received by the reporting bank in its trust department which the
reporting bank has deposited directly from its trust department to a depositary
insured bank;

(2) Trust funds received by other departments of the reporting bank from sources
other than the trust department which funds the reporting bank has deposited di-
rectly from such department or from its trust department to the depositary insured
bank;

(8) Trust funds deposited directly to the account of the reporting bank in a de-
positary insured bank by a person or persons other than the reporting bank;

(4) Trust funds originating from a pre-existing deposit account in another insured

bank to which the reporting bank has become entitled in its fiduciary capacity:
Provided, That in each of the foregoing instances:

(i) The account is maintained in the depositary insured bank by the reporting
bank as fiduciary and the account is appropriately entitled to show that the funds
therein are trust funds;

(ii) The funds in such account are used exclusively for their trust purposes by the
reporting bank; and

(iii) Records are kept which clearly show that the trust funds have been deposited
and maintained in the manner above stated.

§ 327.2 Payment of assessments by banks whose insured status has terminated-(a) As-
sumed deposils of lerminating bank become deposits of assuming bank. The deposit
liabilities of an insured bank, if assumed by another insured bank, will, except to
the extent that depositors of the first bank by affirmative action signify their express
intention to hold the first bank liable as a debtor, be presumed for assessment purposes
to cease being deposit liabilities of the first bank on the date the assumption becomes
effective: Provided, That the requisite notice of assumption be given to the depositors
of the terminating bank.3 The assumed deposits, for assessment purposes, are deposit
liabilities of the assuming bank from the date of assumption, whether or not the
requisite notice of assumption has been given to the depositors.

(b) Payment of assessments by assuming bank on assumed deposits of terminating
bank. Where the deposit liabilities of an insured bank are assumed by another in-
sured bank and the assuming bank agrees to file the certified statement which the
terminating bank is required to file, the filing of such certified statement and the
payment of the assessment thereon by the assuming bank shall be deemed the acts
of the terminating bank: Provided, That the requisite notice of assumption? be given
to the depositors of the terminating bank, and Provided further, That such certified
statement shall be filed separately from that required to be filed by the assuming
bank.

(¢) Resumption of insured status before insurance of deposits ceases. If a bank
whose insured status has been terminated under section 8 (a) or (b) of the Federal

3 The requisite notice of assumption shall be the notice prescribed in § 307.3 of this chapter.
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Deposit Insurance Aet, makes application to the Corporation, before the insurance
of its deposits shall have ceased, to be permitted to continue or to resume its status
as an insured bank and if the Board of Directors grants the application, the bank
will be deemed, for assessment purposes, to continue as an insured bank and must
thereafter furnish certified statements and pay assessments as though its insured
status had not been terminated. For the procedure to be followed in making such
application, see § 303.7 of this chapter.

§ 327.3 Time of payment. Each insured bank shall pay to the Corporation the
amount of the semiannual assessment due to the Corporation, as shown on its certified
statement,* at the time such statement is required to be filed under section 7 (b) of
the Federal Deposit Insurance Act.

2. Part 326 is amended to read as follows:

Part 326—BaNK OBLIGATIONS PREScriBED As DEPosITS
Sec.

326.1 Deposits.
826.2 Money or its equivalent.

AUTHORITY: §§ 326.1 and 326.2 issued under sec. 9, 64 Stat. 882; 12 U, S. C. 1819, Interpret or apply
sec. 3, 64 Stat. 874; 12 U, 8. C, 1818,

§ 326.1 Deposits. The term ‘“‘deposit’” as used in section 3 (1) of the Federal
Deposit Insurance Act, shall include the following obligations.

(a) Outstanding drafts, cashiers’ checks and other officers’ checks. Outstanding
drafts,! cashiers’ checks, and other officers’ checks issued under any of the following
circumstances:

(1) For money or its equivalent received by the issuing bank; or
(2) For a charge against a deposit account in the issuing bank; or

(3) In settlement of checks, drafts, or other instruments forwarded to the issuing
bank for collection.

(b) Certified checks, Checks drawn against a deposit account and certified by
the drawee bank.

(c) Letters of credit and traveler’s checks?2 Outstanding letters of credit or traveler's
checks on which the bank is primarily liable issued under either of the following
circumstances:

(1) For money or its equivalent received by the issuing bank; or
(2) For a charge against a deposit account in the issuing bank.

(d) Special purpose funds. Money received or held by the bank, or the credit
given therefor to an account including a special or memorandum account, which
money or credit is held for a special or specific purpose, regardless of whether the
relationship thereby created is that of debtor-creditor, fiduciary, or any other re-
lationship.3

4 See §§ 304.1 and 304.3 of this chapter.

1 Drafts drawn on foreign correspondents or foreign branches and payable only in foreign countries
are not included in the term “deposit”.

2 The change in the wording of this paragraph is a clarification of the consistent interpretation by
the Corporation of the term “letters of credit” to include all letters of eredit issued under the circum-
stances stated in this paragraph.

s Special purpose funds, defined in § 826.1 (d), include, among others and without limitation to those
mentioned here, escrow funds, funds held as collateral security for an obligation due the bank or others,
withheld taxes, funds held for distribution or for purchase of securities or currency, or funds held by
the bank to meet its acceptances or letters of credit. The Corporation has consistently interpreted the
term “deposit”, as defined in the Federal Deposit Insurance Act since 1985, to include special purpose
funds as defined in § 326.1 (d). These special purpose funds are also deposits by general usage. This
clarification is made with the realization that some or all of the funds defined as special purpose funds
in §1326.1 (d) may be within the term “deposit” as defined in the Federal Deposit Insurance Act since
1
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§ 326.2 Money or its equivalent. Under paragraphs (a) and (c) of § 326.1 drafts,
cashiers’ checks, and other officers’ checks, letters of credit and traveler’s checks
must be regarded as issued for the equivalent of money when issued in exchange for
checks or drafts or for promissory notes upon which the person procuring any of the
enumerated instruments is primarily or secondarily liable.

3. Section 302.3 is amended by deleting the words ‘“‘Committee on Administration”
and substituting therefor the words “Special Committee’.

4. Sections 303.1 and 303.2 are amended by deleting in § 303.1 the footnote reference
number “2” and the footnote numbered “2” and substituting in § 303.2 the number
“2” for the footnote reference number “3” and renumbering footnote “3” as foot-
note “2”.

5. Section 304.2 is amended by deleting the word “should” and substituting therefor
the word “‘shall”’.

6. Section 305.1 is amended by changing the sixth sentence thereof to read as
follows: “The Corporation is authorized to make payment of the insured deposits
in cash or by making available to each depositor a transferred deposit in a ‘new bank,’
which is insured, in the same community or in another insured bank in an amount
equal to the insured deposit of such depositor,” with the following footnote:

+ See section 11 (h)-(1) of the Federal Deposit Insurance Act, 12 U. S. C. 1821 (h)-(1).

7. Section 306.1 is amended by adding the words “‘and deposits” after the word
“purchases” in the caption of the section and by deleting the word “from” in the
first sentence of the section and substituting therefor the words “or deposits with”
and by deleting the words ‘“‘attorneys’ fees” in the fifth sentence of the section.

8. Section 306.2 is amended by changing the twelfth sentence thereof to read as
follows: “Attorney fees are submitted by the Legal Division to the Special Committee
for recommendation to and determination by the Board of Directors.”

9. Section 306.3 is amended by deleting the footnote reference number “4” and
substituting therefor the number “2”.

10. Footnote numbered 8 to paragraph (a) of § 307.2 is amended by deleting the
following: “footnote 13" and substituting therefor the following: “footnote 12".

11. Footnote numbered 11 to paragraph (b) of § 307.3 is amended by deleting the
number “327.3” and substituting therefor the number “327.2".

12. Section 308.14 is amended by deleting from the caption thereof the words
“Service; proof of service” and substituting therefor the word “Service”.

13. Part 309 is amended to read as follows:

Parr 309—CONFIDENTIAL AND PRIVILEGED RECORDS AND INFORMATION
Sec.
809.1 Unpublished information.
809.2 Opinions and orders.
AUTHORITY: §§ 309.1 and 309.2 issued under sec. 9, 64 Stat. 882; 12 U. S, C. 1819. Interpret or apply
sec. 10, 64 Stat. 882-888; 12 U. 8. C. 1820.

§ 309.1 Unpublished information—(a) Confidential information and records. All
files, documents, reports, books, accounts, and records (collectively referred to as
“records” in this section) pertaining to any bank, or the internal operations and
affairs of the Corporation, in the possession or under the control of the Corporation
or any officer, employee, or agent thereof, including but not limited to (1) reports
of examinations or investigations of any bank, (2) applications, statements, and
reports to the Corporation by any bank, (3) proceedings for the termination of the
insured status of any bank, or (4) the internal operations of the corporation including
minutes of the meetings of the Board of Directors and authorized committees and
exhibits filed therewith, and all facts or information contained in such records or
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acquired by the officers, employees, or agents of the Corporation in the performance
of their official duties (collectively referred to as “information” in this section) are
confidential and privileged.

(b) Disclosure prohibited. (1) Officers, employees, and agents of the Corporation
are prohibited from allowing any person to inspect, examine, or copy any of said
confidential or privileged records, or furnishing copies thereof, or from disclosing
any confidential and privileged information, except as herein provided:

(i) The Chief of any Division having custody thereof, in his discretion, may release
or furnish any records or information, other than records enumerated in paragraph
(a) (1), (2), (3), and (4) of this section and information acquired in reference thereto,
to any governmental agency, State or Federal, for use in the exercise of its official
duties; and to any other person upon a verified written application which shall show
that the applicant has a substantial interest therein and the purpose for which it is
to be used: Provided, however, That when such records or information are requested
by any person other than a governmental agency, the Division Chief shall find, and
such finding shall be supported by opinion of the General Counsel, that the release
or disclosure is not detrimental or prejudicial to the bank or banks or person or persons
from whom the records or information were obtained or received, nor contrary to
the public interest.

(it) The Chief of the Division of Examination may furnish to any bank copies of
any reports of examination or investigation of such bank (except the section of the
report designated ‘“‘confidential”’) and other information pertaining to its affairs:
Provided, That copies of such reports of examination and other information so furnished
to any bank shall remain the property of the Corporation and under no circumstances
shall the bank or any of its directors, officials, or employees disclose or otherwise
make public in any manner such reports or any portion thereof or other information
so furnished.

(iii) The Chief of the Division of Examination may furnish to the Comptroller
of the Currency, to any Federal Reserve Bank, and to any commission, board, or
authority having supervision of a State nonmember bank, and to the Reconstruction
Finance Corporation, or its successor Federal agency, if it owns or holds as pledgee,
or has under consideration an application for the purchase of any preferred stock,
capital notes, or debentures in such bank, copies of reports of examination made on
behalf of the Corporation and other information pertaining to insured nonmember
banks for use in the exercise of their official duties: Provided, That such reports of
examination and other information so furnished to such officials or agency shall
remain the property of the Corporation and under no circumstances shall any such
official or agency disclose or make public in any manner such reports or any portion
thereof or other information so furnished.

(iv) The Chief of the Division of Examination may furnish to any official of the
Department of Justice or to any State prosecuting authority any information regarding
defalcations, burglaries, or robberies affecting insured banks, when, in his opinion,
there is urgent need for immediate action to be taken by such Department or au-
thority in the investigation thereof or the apprehension or prosecution of persons
responsible therefor.

(v) The Chief of the Division of Research and Statistics may furnish to the Comp-
troller of the Currency, to any Federal Reserve Bank, and to any commission, board,
or authority having supervision of a State nonmember bank, copies of reports of
condition made by insured banks to the Corporation including statements of assets,
liabilities, and capital accounts, and of earnings, expenses, and distribution of profits,
for use in the exercise of their official duties: Provided, That under no circumstances
shall such Federal or State officials make public the contents of such reports or any
portion thereof, except in the publication of general statistical reports.
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(vi) The General Counsel of the Corporation may disclose to the proper Federal
or State prosecuting authorities any and all records and information relating to
irregularities discovered in open and closed insured banks believed to constitute
violations of any Federal or State statute.

(vii) The General Counsel may authorize the production of any record, the dis-
closure of any information, and the giving of any testimony with respect thereto,
by any officer, employee, or agent of the Corporation, upon any proceeding, hearing,
or trial, civil or criminal, in any Federal or State court or before any administrative
board, commission, or committee, on behalf of or at the request of the Corporation,
the United States, or State prosecuting official, or the bank or person from whom
such confidential and privileged records and information were received or obtained.

(2) The authorizations hereunder may be given only in response to a subpena
or other legal process duly issued and served upon the Corporation at its principal
office, which service may be by registered mail addressed to the Corporation at
Washington, D. C., specifying the record requested, the nature and scope of the
testimony to be elicited, the name of the witness and the place and time of appearance:
Provided, That the General Counsel, in his discretion, may waive the requirement of
service of subpena or process when he believes it to be in the interest of justice to
do so. Without such prior authorization, any officer, employee or agent of the Cor-
poration required to respond to a subpena or other legal process shall attend at the
time and place therein mentioned and respectfully decline to produce any record or
disclose any information or give any testimony with respect thereto, basing his refusal
upon this rule.

(c) Application for disclosure without subpena. Applications for disclosure of
information or records hereunder should be addressed to the appropriate Division
Chief or the General Counsel of the Corporation, as the case may be.

(d) Service of process on officer, employee, or agent. Any officer, employee, or agent
of the Corporation served with a subpena, order, or other process requiring his per-
sonal attendance as a witness or the production of records or information upon any
proceeding mentioned in paragraph (b) (1) (vii) of this section shall promptly advise
(1) the court or tribunal which issued the process, and the attorney for the party at
whose instance the process was issued, if known, of the substance of this rule, and
(2) the General Counsel of the Corporation at Washington, D. C., of such service and
of the records and information requested and of any facts which may be of assistance
to the General Counsel in determining whether such records and information should
be made available.

(e) Authority of Chairman of Board of Directors. Notwithstanding any of the
foregoing provisions, the Chairman of the Board of Directors, in his discretion and
pursuant to law, may authorize the production, examination, or inspection of any
records, or the furnishing of copies thereof, or the disclosure of any information,
or the Chairman, in his discretion, may direct the General Counsel or the Chief of
any Division to refuse to permit the production, examination, or inspection of any
records, or the furnishing of copies thereof, or the disclosure of any information, if
he shall find such action to be in the best interests of the Corporation and consistent
with the public interest.

(f) Publication of data. The Board of Directors or the Chairman may from time
to time authorize and direct the publication and public distribution of information
and data compiled from the records of the Corporation.

§ 309.2 Opinions and orders. (a) A survey and review of the opinions and orders
heretofore made by the Board of Directors of the Corporation in the adjudication of
cases, in connection with licensing, supervision, investigation, termination of insured
status, payment of insured deposits, and the administration of liquidations and
receiverships, disclose that their publication would not be of current interest or
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importance, they are not cited as precedents, and are required for good cause to be
held confidential. Accordingly, they will not be published nor made available to
public inspection.

(b) The Board of Directors will, however, either publish, or, in accordance with
published rule, make available for public inspection, final opinions and orders in
the adjudication of cases which are cited as precedents and which are not required
for good cause to be held confidential.

14. Paragraph (b) of § 328.1 is amended by adding in the second sentence after
the words “any other sign of”’ the word “substantially”.

15. Section 328.2 is amended (1) by deleting in paragraph (a) the words “in para-
graph (c)” and substituting therefor the words “in paragraph (d)”’; (2) by changing
the designations of paragraphs (c), (d) and (e) to (d), (e) and (f), respectively and
(3) by adding thereto the following paragraph:

(¢) Use of emblem containing official advertising statement. (1) The Corporation
has approved for use by insured banks on all of its advertisements and bank supplies
the following emblem containing the official advertising statement, and its use in
advertisements requiring the official advertising statement will satisfy the mandatory
requirements of paragraph (a) of this section:

$10,000
MAXIMUM

INSURANCE

(2) An insured bank may use any other emblem containing reference to deposit
insurance or membership in the Corporation which shall have been approved in
writing by the Corporation; however, no such other emblem will satisfy the mandatory
requirements of paragraph (a) of this section.

16. Section 328.3 is amended to read as follows:

§ 328.3 Short title. The short title “Member of FDIC” may be used by insured
banks; however, such short title will not satisfy the mandatory requirements of
paragraph (a) of § 328.2.

17. Section 333.101 is amended by deleting the words ‘“those of a commercial
bank” and substituting therefor the words ‘“the business of a commercial bank”.

FEDERAL DEPosIT INSURANCE CORPORATION,
[sEAL] E. F. DownEy,

Secretary.
MarcH 23, 1954.
[F. R. Doc. 54-2181; Filed, Mar. 26, 1954; 8:48 a. m.]
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DESCRIPTION OF ORGANIZATION OF THE CORPORATION

The Description of Organization of the Corporation was amended and published
in the Federal Register of March 27, 1954 (19 F. R. 1681-1683), as follows:

The Description of Organization (formerly contained in 12 CFR Part 302) has
been amended to read as follows:
Sec.

1. Central organization.
2. Field organization.
3. Delegations of final authority.

Secrion 1. Central organization—(a) Board of Directors. (1) The Federal Deposit
Insurance Act (64 Stat. 873; 12 U. S. C. 1811-1831) vests the management of the
Federal Deposit Insurance Corporation (hereinafter referred to as the Corporation)
in a Board of Directors consisting of three members. Two members are appointed
by the President, by and with the advice and consent of the Senate for terms of six
years. The Comptroller of the Currency is the other member by virtue of his office.
One of the appointive members, designated by the Board of Directors, acts as its
Chairman and presides at all its meetings. The Acting Comptroller of the Currency
is a member of the Board in the place and stead of the Comptroller in the event of
a vacancy in the office of the Comptroller, and pending the appointment of his suc-
cessor, or during his absence from Washington, D. C. In the event of a vacancy in
the office of the Chairman, and pending the appointment of his successor, the Comp-
troller of the Currency acts as Chairman. The Board of Directors is responsible for
the performance of all duties and exercises all powers vested by law in the Corporation.
The Board of Directors has assigned certain functions to the several officers, com-
mittees, and Divisions of the Corporation for the performance of which they are
responsible to the Board.

(2) The principal office of the Corporation, and the offices of the members of the
Board and of the Secretary of the Corporation, are located in the National Press
Building, Fourteenth and F Streets N.W., Washington 25, D. C.

(b) Secretary. The Secretary of the Corporation is the chief recording and custodial
officer of the Board of Directors and of the Corporation, has legal custody of the
seal of the Corporation, and is responsible for the maintenance and custody of the
minutes and other official records of the Board, and, except as otherwise directed
by the Board, the furnishing of notice of matters acted upon byjthe Board, the certifica-
tion and ensealing of all resolutions, papers, and documents requiring certification
on behalf of the Corporation or the affixation of its corporate seal, the issuance of
certificates of membership, or duplicates thereof, to insured banks.

(c) Committees. (1) Board of Review. A Board of Review, consisting of a member
of the Board of Directors and such staff members of the Corporation as are thereto
appointed by the Board of Directors, has been established to consider recommenda-
tions from the Division of Examination relative to applications from banks for deposit
insurance; for consent by the Corporation to retirement or reduction of capital,
change of location of main office, establishment, operation, or change of location of
branches, conversions into, mergers or consolidations with, or assumptions of deposit
liabilities of, another bank or institution, transfers of assets to a noninsured bank
or institution, extensions by State nonmember insured banks (except District banks)
of corporate or charter powers, and to the service of bank directors, officers and
employees convicted of certain offenses, and other similar requests; to consider recom-
mendations to terminate the insured status of a bank, and to recommend to the
Board of Directors the action to be taken thereon.

(2) Commiitee on Liquidations, Loans, and Purchases of Assets. A Committee on
Liquidations, Loans, and Purchases of Assets, consisting of a member of the Board
of Directors and such staff members of the Corporation as are thereto appointed by
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the Board, has been established to consider recommendations from the Division of
Examination relative to applications by insured banks for financial assistance by
means of loans to, or purchases of assets from, or deposits by the Corporation in
insured banks, and recommendations from the Division of Liquidation relative to
payment of insured deposits and liquidation activities, and to recommend to the
Board of Directors the action to be taken thereon.

(3) Special Commattee. A special Committee, consisting of a member of the Board
of Directors and such staff members of the Corporation as are thereto appointed by
the Board, has been established to consider recommendations from the Legal Division
with respect to legal matters requiring action of the Board, including applications
for exemption from the advertising regulations of the Corporation, compromises or
settlements of litigation in which the Corporation has an interest, claims by or against
the Corporation which are not in connection with matters considered by the Com-
mittee on Liquidations, Loans, and Purchases of Assets, fixing of fees of attorneys
retained by the Corporation; and to consider administrative procedure, rules, regula-
tions, and forms of the Corporation, proposed changes in laws and regulations on
assessment matters, instructions on preparation of certified statements and payment
of assessments and problems of field audit of certified statements; and to consider
recommendations from the several Divisions of the Corporation which are referred
to it with respect to matters requiring Board action, except as otherwise prescribed
by these rules; and to recommend to the Board of Directors the action to be taken
thereon.

(d) Divisions—(1) Division of Ezamination. The Division of Examination,
headed by a Chief, is responsible for the examination of insured State nonmember
banks, State nonmember banks applying to become insured banks, closed insured
banks, and for the special examination of other insured banks; reviews reports of
guch examinations as well as reports of examinations made by the office of the Comp-
troller of the Currency, in the case of national and District banks, and by the Federal
Reserve banks, in the case of State member banks; advises, assists, and makes recom-
mendations to, the Board of Directors with respect to any supervisory action per-
taining to insured banks, including termination of insured status, applications for
deposit insurance from noninsured State banks, proposed new State nonmember
banks, and State member banks applying to be insured as State nonmember banks;
applications for consent to the retirement or reduction of capital by State nonmember
insured banks (except District banks),! the establishment and operation of branches
by State nonmember insured banks (except District banks), the change of location
of the main office, or any branch, by State nonmember insured banks, the extension
by State nonmember insured banks (except District banks) of corporate or charter
powers, the service of bank directors, officers and employees convicted of certain
offenses, and the merger or consolidation with, or assumption of deposit liabilities
of, another bank or institution and the transfer of assets to a noninsured bank or
institution.

(2) Office of the Controller. The Office of the Controller, headed by a Controller,
who is the chief financial, fiscal, and accounting officer of the Corporation, is responsible
for the maintenance and custody of all accounting records, for prescribing accounting
methods and procedures, for the custody, safekeeping, receipt, deposit, and dis-

1 Section 3 of the Federal Deposit Insurance Act provides (18 U. S. C. 1813 (a), (b), (c)):

(a) The term ‘“‘State bank” means any bank, banking association, trust company, savings bank, or
other banking institution which is engaged in the business of receiving deposits, other than trust funds
as herein defined, and which is incorporated under the laws of any State, any Territory of the United
States, Puerto Rico, or the Virgin Islands, or which is operating under the Code of Law for the District
of Columbia (except a national bank), and includes any unincorporated bank the deposits of which
are insured on the effective date of this amendment.

(b} * * * the term “State nonmember bank’” means any State bank which is not a member of the
Federal Reserve System.

(¢) The term “District bank® means any State bank operating under the Code of Law for the District
of Columbia,
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bursement of all funds of the Corporation and accountability therefor, for the custody
of all assets other than those within the responsibility of the Chief of the Division of
Liquidation, for supervision over and responsibility for the administration of assess-
ment laws and regulations and for the supervision and direction of all personnel,
budget, and services and supply functions of the Corporation.

(i) Accounting and Budget Branch. The Accounting and Budget Branch, headed
by a Deputy Controller, is responsible for maintaining accounting records and de-
veloping accounting methods and procedures, for the collection and disbursement
of funds and custody of assets, and for the preparation and administration of the
Corporation’s budget.

(i1) Assessment Branch. The Assessment Branch, headed by a Fiscal Agent, is
responsible for the administration of assessment laws and regulations, for the receipt
and desk audit of certified statements from insured banks certifying the amount of
assessment due, for the collection of unpaid assessments and application of assessment
credits, for review of field assessment audit reports and for the adjustment of assess-
ment errors.

(iii) Personnel Branch. The Personnel Branch, headed by a Director of Personnel,
supervises and advises with respect to procedures for personnel matters, including
recruitment, appointment, placement, classification, promotion, training, payroll,
leave, and retirement and maintains appropriate records pertaining thereto.

(iv) Service Branch. The Service Branch, headed by a Director of Services,
supervises and advises with respect to the purchase of materials, supplies, and equip-
ment for the central and field offices, and is responsible for general maintenance services
for the Corporation.

(3) Division of Liguidation. The Division of Liquidation, headed by a Chief,
supervises, is responsible for, and advises, assists, and makes recommendations to
the Board of Directors with respect to payments to depositors of closed insured
banks, the liquidation of national banks and insured State banks for which the Cor-
poration is appointed receiver, the liguidation of closed insured banks for which the
Corporation is not receiver and with respect to loans to, purchases of assets from, or
deposits by the Corporation in, open or closed insured banks and the liquidation
of assets acquired thereby.

(4) Legal Division. The Legal Division, headed by a General Counsel, advises
and assists the Board of Directors and the several Divisions of the Corporation with
respect to all legal matters concerning the functions, activities, and operations of
the Corporation, including all litigation, correspondence of a legal character, inter-
pretation of organic law and Federal and State laws applicable to or affecting the
Corporation or its activities, and the preparation of rules, regulations, orders, opinions,
and documents of a legal character.

(5) Division of Research and Statistics. 'The Division of Research and Statistics,
headed by a Chief, provides economic counsel to the Board of Directors. It supervises,
is responsible for, and advises and assists the Board of Directors with respect to
continuing and special studies pertaining to deposit insurance, banking, finance,
and economic matters, preparation of security analyses, collection, compilation, and
interpretation of statistical data relating to the condition and operations of banks,
and the preparation of the Annual Report of the Corporation to Congress.

(6) Audit Division. The Audit Division, headed by a Chief, conducts and is
responsible for a continuous administrative audit of all fiscal and accounting activities
of the Corporation and evaluation of internal audit and fiscal controls, the preparation
of detailed and summary audit reports to the Board of Directors, and audits’the
books and records of insured banks pertaining to certified statements for assessment
purposes.
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(e) Location of divistons. All of the Divisions of the Corporation are located at
the principal office of the Corporation, Fourteenth and F Streets N.W., Washington 25,
D. C.

Sec. 2. Field organization—(a) District offices. The United States is divided into
twelve (12) Federal Deposit Insurance Districts. The Corporation maintains an office
in each of such Districts. Each District office is headed by a Supervising Examiner
who is appointed by the Board of Directors and functions under the supervision of
the Chief of the Division of Examination. Each Supervising Examiner is assisted
by a staff of examiners, assistant examiners, and clerical and stenographic employes.
The Supervising Examiner supervises the examination by the Corporation of insured
banks located within the States and Territories comprising the District, makes recom-
mendations to the Chief of the Division of Examination with respect to applications
from banks (or proposed banks) for deposit insurance, for consent to capital reduction
or retirement, change of location of main office, establishment and operation or change
of location of branches, extensions of corporate or charter powers, and mergers of
insured with noninsured banks or institutions; and with respect to the termination
of insured status of banks and other supervisory matters; and acts as the Corporation’s
representative in dealing directly with insured banks and State bank supervisory
authorities in his District regarding bank supervisory matters. The location of the
District offices and the States and Territories comprising each District are as follows:

No. 60—40

District No., Address, Area in District
1, Room 1365, No. 10 Post Office Square, Boston 9, Mass., Connecticut, Maine, Massachusetts,
New Hampshire, Rhode Island, Vermont.

2, Room 1900, 14 Wall Street, New York 5, N. Y., Delaware, New Jersey, New York, Puerto Rico,
Virgin Islands.

3, City National Bank Building, 20 East Broad Street, Columbus 15, Ohio, Ohio, Pennsylvania.

4, 200 The Bank of Virginia Building, Fourth and Grace Streets, Richmond 19, Va,, District of Col-
umbia, Maryland, North Carolina, South Carolina, Virginia, West Virginia.

, Fifth Floor, 114 Marietta Street, NW., Atlanta 3, Ga., Alabama, Florida, Georgia, Mississippi.
, 1059 Arcade Building, St. Louis 1, Mo., Arkansas, Kentucky, Missouri, Tennessee.
, 715 Tenney Building, Madison 3, Wis., Indiana, Michigan, Wisconsin.
, 164 West Jackson Boulevard, Chicago 4, Ill., Illinois, Iowa.
, 1200 Minnesota Building, St. Paul 1, Minn., Minnesota, Montana, North Dakota, South Dakota.
WlO, 1201 Federal Reserve Bank Building, Kansas City 6, Mo., Colorado, Kanaas, Nebraska, Oklahoma,
yoming,
11, Station K, Dallas 13, Tex., Arizona, Louisiana, New Mexico, Texas.

12, 315 Montgomery Street, Suite 1120, San Francisco 4, Calif., Alaska, California, Hawaii, Idaho,
Nevada, Oregon, Utah, Washington.

o

© 00~ ;

(b) Agents for service of process. The Board of Directors, in accordance with the
provisions of section 9 Fourth of the Federal Deposit Insurance Act (12 U. 8. C. 1819)
has designated an agent upon whom service of process may be made in each State,
Territory, and other jurisdiction in which an insured bank is located. Persons desiring
to serve process upon the Corporation in any jurisdiction may obtain the name and
address of the proper agent by communicating with the Secretary of State or cor-
responding official in such jurisdiction, the Supervising Examiner for the District
including such jurisdiction, or the General Counsel of the Corporation at Washington,
D. C.

(e¢) Liquidaiors. The Corporation appoints a Liquidator for each receivership
of an insured national bank or District bank or insured State bank for which the
Corporation is appointed receiver, as well as for the liquidation of the assets acquired
by the Corporation pursuant to a loan or purchase of assets. Under the control of
the Board of Directors, and subject to the supervision of the Chief of the Division
of Liquidation, a Liquidator is the official representative of the Corporation with
respect to the receivership or liquidation entrusted to his charge, and, in general, is
the supervisor immediately in charge of the liquidation or receivership on behalf
of the Corporation. Local field offices are ordinarily maintained by such Liquidators
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with respect to such receiverships and liquidations and located in the community in
which the closed insured bank was engaged in business. Persons desiring to communi-
cate or transact business with any such Liquidator may obtain his name and address
by communicating with the Chief of the Division of Liquidation.

(d) Claim agents. Pursuant to the provisions of subsection (b) of section 10 of
the Federal Deposit Insurance Act (12 U. 8. C. 1820 (b) ), the Corporation appoints
one or more Claim Agents for each insured bank which shall have been closed under
circumstances requiring the Corporation, in accordance with applicable law, to make
payment of the insured deposits therein. Under the control of the Board of Directors,
and subject to the supervision of the Chief of the Division of Liquidation, the Claim
Agent exercises the powers prescribed by law and is the official representative of
the Corporation with respect to the payment of insured deposits in such closed bank
and, in general, supervises the payoff of the insured depositors on behalf of the Cor-
poration. Local field offices, as authorized by the Board of Directors, are maintained
by such Claim Agents with respect to each such payoff and ordinarily are located
at the site of the closed insured bank until the payoff has been fully or substantially
completed. Persons desiring to communicate or transact business with any such Claim
Agent may obtain his name and address by communicating with the Chief of the
Division of Liquidation.

Sec. 3. Delegations of final authority. Except as otherwise provided by rule, or
with respect to matters which generally involve conditions or circumstances requiring
prompt action in the field for the better protection of the interests of the Corporation
and to achieve flexibility and expedition in its operations and in the exercise of its
functions, such as arise in connection with the Corporation’s litigation and liquidation
matters and with the payment of claims for insured deposits, the Board of Directors
does not delegate its authority and no delegations of final authority within the statutory
meaning of that phrase are made by the Board of Directors. Any person having a
proper and direct concern therein may ascertain the scope of authority of any officer,
agent, or employe of the Corporation by communicating with the Secretary of the
Corporation.

FEDERAL DEPOSIT INSURANCE CORPORATION,
[sEAL] E. F. Downey,
Secretary.
Marcre 23, 1954.
{F. R. Doc. 54-2182; Filed, Mar. 26, 1954; 8:48 a. m.]

STATE BANKING LEGISLATION

In 1954 the legislatures of fourteen States held regular sessions and seven of these
legislatures had special sessions. The legislatures of seven other States held special
sessions.

This summary includes the more important State banking legislation enacted in

1954.

SUPERVISORY AUTHORITY
Annual examination required........... ... ... o oL Arizona (Ch. 137)
Appeal from unfavorable decision of banking board........... Mississippi (Ch. 162)
Compensation of supervisory authority. .. .. Arizona (Ch. 137); New York (Ch. 311)
Employment of appraisers. ........ ..., Arizona (Ch. 137)
Examination fees. ....o.oiiii i e Arizona (Ch. 137)

Examination of bank corporate trustee of employee welfare trust fund by State or
Federal supervisory authority in lieu of examination by Superintendent of In-
SULANCE. . vt e v e ettt ettt e ittt et e naeeeneenn New York (Ch. 278)
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102 FEDERAL DEPOSIT INSURANCE CORPORATION

ORGANIZATION AND CHARTER CHANGES

Minimum capital stock requirements......................... Kentucky (Ch. 182)
Branch offices. .. ..o vriirr i i i e e Kentucky (Ch. 182)
Capital stock requirements for branches. ..................... Kentucky (Ch. 182)
Naming of branch banks............. . oo iiiiiiiiiininn. Mississippi (Ch. 166)
Extension of corporate existence of banking corporations from 50 years to 99 years
from date of original charter. .................... ... . ... Mississippi (Ch. 167)
STOCKHOLDERS
Bank stockholders’ meetings authorized in municipality where bank maintains
principal office or branch office........................... New Jersey (Ch. 142)
GENERAL OPERATING PROVISIONS
Preservation of bank records. . .......... .. i i Kentucky (Ch. 54)
Transfer of earnings tosurplus...........ovoiiiiii i, New York (Ch. 478)
DEPOSITS
Deposits of and security for public funds..................cooiioiain. Maryland

(Ch. 74); Massachusetts (Ch. 135); Rhode Island (Ch. 3288); Virginia (Ch. 498)
Deposits payable to either of two persons or survivor............... ...t
..................................... New Jersey (Ch. 208); Virginia (Ch. 11)
Deposits by one person in trust for another or payable at death to another........
................................................. New Jersey (Chs. 208; 209)
Garnishment of deposit in names of two or more persons........ Arizona (Ch. 74)
Payment of deposit not in excess of $1,000 to surviving relative. ... Arizona (Ch. 75)
Limitations on deposits of industrial bank with another bank. ...New York (Ch. 348)

LOANS
Realestateloans. ...................... Michigan (Act 109); New York (Ch. 791)
Limitations on loans to any person inapplicable to Federally insured or guaranteed
Y 3 Y- T Michigan (Act 109)
Obligations of Small Business Administration exempted from limitations on aggregate
loans to single borrower. .. ... ... ... . i i o, New York (Ch. 468)
Foreign banking corporations authorized to acquire mortgages without qualifying
todo businessinState........ ... o il i Mississippi (Ch. 163)
Savings bank mortgage loans. . ........ ..o il i, New Jersey (Ch. 98)
Home improvement 1oans. . .....ovueniiiiiiiiiiin e, New York (Ch. 723)
Fines on installment loans.........oooiviiiiieiiiiiiennnnnn. New York (Ch. 481)
INVESTMENTS
Savings bank investments:
Realestateloans. .......o.ovuii ittt iininerannnnnns New Jersey (Ch. 98)
Obligations of public bonds of any State, payable out of public utility system
TEVEIUES . o v v v v e e s e s e ananassesn e antasannaoaaanannnns New York (Ch. 673)
Obligations of Central Bank for Cooperatives............... New York (Ch. 673)
Securities of any public authority, commission or instrumentality of any State
or political subdivision.............cciiiiiiiiiiiinnn., New York (Ch. 673)

Obligations of any province of Dominjon of Canada or those for which faith of any
province is pledged for payment of interest and principal. . New York (Ch. 673)
Obligations of Commonwealth of Puerto Rico and municipalities therein......
..................................................... New York (Ch. 694)

RESERVES

Reserve balances of banks not members of Federal Reserve System............
...................................................... New Jersey (Ch. 142)
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TRUST ACTIVITIES
Mutual trust investment companies authorized with stock ownership by trust com-

panies and national banks with trust powers acting as fiduciaries............
....................................................... New York (Ch. 619)

DIRECTORS, TRUSTEES, OFFICERS, AND EMPLOYEES

Requirement that bank employees file sworn financial statements semiannually made
optional with board of directors........................... Mississippi (Ch. 164)

HOLIDAYS

Parish governing authorities authorized to declare Saturday a holiday except that in
Baton Rouge and parish of Orleans every Saturday is a holiday . . Louisiana (Act 593)
Supervisory authority authorized to permit by regulation a bank to close during the
week in keeping with the custom and practice of its trade area. . Mississippi (Ch. 165)
Saturday closing by banks in certain counties and cities.......... Virginia (Ch. 273)
Legal holidays. . ....ooovii i e Virginia (Ch. 328)

TAXATION
Privilege tax imposed on foreign banking corporation acting in fiduciary capacity
equal to same privilege tax imposed by State having jurisdiction of foreign banking
(1703 70 €117 Lo ¢ 00O Mississippi (Ch. 161)

LIQUIDATION

Disposition of uncalled for accounts, records and other documents in banks in liquida-
LT3 ¢ TSSO Rt Louisiana (Act 23)
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STATISTICS OF BANKS AND DEPOSIT INSURANCE
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NumseR, OFFICES, AND DEPOSITS OF OPERATING BANKS

Changes in number and classification of operating banks and branches in the United

Table 101.
States (continental U. S. and other areas) during 1954
Table 102. Number of operating banks and branches in the United States (continental U. 8.
and other areas), December 31, 1954
Grouped according to insurance status and class of bank, and by State and type
of office
Table 103.

Number and deposits of operating banks in the United States (continental U. S.

and other areas), December 31, 1954
Banks grouped according lo insurance status and by district and State

The line of demarecation between banks and other types of financial
institutions is not always clear. In these tables provision of deposit
facilities for the general public is the chief criterion. However, trust
companies engaged in general fidueiary business though not in deposit
banking are included; and credit unions and savings and loan associa-
tions are excluded except in the case of a few which accept deposits
under the terms of special charters.
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accordance with an agreement among the Federal bank supervisory
agencies. Deposit data are tabulated from individual reports of assets
and liabilities of the banks included. Institutions included are classified
in three groups: commercial and stock savings banks, nondeposit
trust companies, and mutual savings banks. However, the second
category does not apply to insured banks.
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Commercial and stock savings banks include the following
categories of banking institutions:

National banks;

Incorporated State banks, trust companies, and bank and trust
companies, regularly engaged in the business of receiving deposits,
whether demand or time, except mutual savings banks;

Stock savings banks, including guaranty savings banks in New
Hampshire;

Industrial and Morris Plan banks which operate under general
banking codes, or are specifically authorized by law to accept de-
posits and in practice do so, or the obligations of which are regarded
as deposits for deposit insurance;

Special types of banks of deposit: cash depositories in South
Carolina; cooperative exchanges in Arkansas; savings and loan
companies operating under Superior Court charters in Georgia;
government operated banks in American Samoa, North Dakota,
and Puerto Rico; a cooperative bank, usually classified as a credit
union, operating under a special charter in New Hampshire; two
savings institutions, known as ‘‘trust companies,” operating under
special charters in Texas; employes’ mutual banking associations in
Pennsylvania; the Savings Banks Trust Company in New York; and
four branches of foreign banks which engage in a general deposit
business in the continental United States or in Puerto Rieo.

Private banks under State supervision, and such other private
banks as are reported by reliable unofficial sources to be engaged
in deposit banking;

Nondeposit trust companies include institutions operating under

Mutual savings banks include all banks operating under State
banking codes applying to mutual savings banks.

Institutions excluded. Institutions in the following categories are
excluded, though such institutions may perform many of the same
functions as commercial and savings banks:

Banks which have suspended operations or have ceased to accept
new deposits and are proceeding to liquidate their assets and pay
off existing deposits;

Building and loan associations, savings and loan associations,
credit unions, personal loan companies, and similar institutions,
chartered under laws applying to such institutions or under general
incorporation laws, regardless of whether such institutions are au-
thorized to accept deposits from the public or from their members
and regardless of whether such institutions are called “banks” (a
few institutions accepting deposits under powers granted in special
charters are included);

Morris Plan companies, industrial banks, loan and investment
companies, and similar institutions except those mentioned in the
description of institutions included;

Branches of foreign banks, and private banks, which confine
their business to foreign exchange dealings and do not receive
“deposits” as that term is commonly understood;

Institutions chartered under banking or trust company laws, but
operating as investment or title insurance companies and not en-
gaged in deposit banking or fiduciary activities;

Federal Reserve banks and other banks, such as the Federal Home
Loan banks and the Savings and Loan Bank of the State of New

SIANVEI DNILVHAJO 40 SLISOJAd ANV ‘SAOILI0 ‘OHgWAN

York, which operate as rediscount banks and do not accept deposits
except from financial institutions;

trust company charters which are not regularly engaged in deposit
banking but are engaged in fiduciary business other than that incidental

to real estate title or investment activities. The postal savings system.
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Table 101. CHANGES IN NUMBER AND CLASSIFICATION OF OPERATING BANKS AND BRANCHES
iN THE UNITED STATES (ConNTINENTAL U. S. AND OTHER AREAS) DuUriNG 1954

Commercial and stock savings banks

All banks and nondeposit trust companies Mutual savings banks
Insured Noninsured
Members F. R.
Type of change In- Non- System Not Non- In- Non-
Total || gured linsured] Total [—————————| mem- | Banks |depositf Total || gyrad? [insured
Total bers | of de- | trust
National| State | F- R. | posit | com-
System panies!
BANKS
Number of banks, December 31,1954, . ................... 14,409 || 13,541 868 | 13,881 { 13,323 | 4,789 | 1,867 6,667 497 61 528 218 310
Number of banks, December 31, 1953. .................... 14,552 || 13,651 ?01 14,024 | 13,432 4,856 | 1,884 6,692 532 60 528 219 309
Net changeduring year................covivinennnennn. -143 -110 -33 -143 -109 -67 -17 =25 -35 +1]....... -1 +1
Banks beginning operations. ......................... 72 66 6 72 66 18 6 42 (175 [PV P P D .
Banks ceasing operations. . ...................... ... 216 206 10 215 205 94 26 85 8 2 1 1§.......
Suspended bank not reopened or succeeded............. ..., 1 ) R | P I b I (Y P Y N
Suspended bank absorbed with financial aid of FDIC. ... 1 1....... 1 b N DA RN B O ot | [P
Absorbed with financial aid of FDIC................... 1 1f....... 1 b I R I B O R
Absorptions, consolidations, and mergers (without ¥FDIC]
ald) . . e 207 202 5 206 201 93 26 82 4 1 1 ...,
Other liquidations.......... ... ... iiiiiiiiinnnns. 6 2 4 ..., 1 3 ) 3N AP P AP
Other changes in countof banks..................... 10 ...... 1 ) O R | T T T } 1 AN | P I
Insured banks becoming noninsured?.................
Noninsured banks becoming insured. ................
Succession to suspended noninsured bank...............
Successions to operating noninsured banks..............
Admissions to insurance, operating bankst..............
Admission to F. R. System, operating bank
Other changes in classification.......................
National banks succeeding state banks.................
State banks succeeding national banks. ................
Admissions to F. R, System. ..........

Withdrawals from F, R. System
Insured nonmember national bank admitted to F. R.

3 17=) ¢« S O
Bankreclassified. .............. ..o o i

Changes not involving number in any class:
SUCCESSIONS . ...t
Absorptions of nonbanking financial institutionss. .... ...
it nges in title, location, or name of location..........
Digitized for FRA.%Bmges in corp'orate POWEIB. .ottt iiinnaieteeeennnnn
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

....... +1]....... 1]
............................ -1
20 2].......
....... 2 N

174 21 13 140 1
8. ..ol 181.......

80T

NOILVHOdYO00D HAONVHASNI LISOdUd IVIEdAL



BRANCHES
Number of branches, December 31, 1954, ................. 6,751 6,567 1841 6,443 | 6,346 3,056 | 1,731 | 1,559 94 3 308 221 87
Number of branches, December 31,1953.................. 6,227 | 6,047 180§ 5,957 | 5,855| 2,746 | 1,652 | 1,457 100 2 270 192 78
Netchangeduring year...................oovuui anun., +524] +520 +4| 4486 +491 | +310 +79 | +102 -6 +1 +38 +29 +9
Branches opened for business.............. .. . 561 550 11 529 527 278 115 134 1 1 32 23 9
Facilities provided as agents of the government . 8 8i....... 8 8 5 1 2
Absorbed banks converted into branches’.............. 181 181 1....... 179 179 105 26 48
Branches replacing banks relocated or placed in liquidation| 5 [ 3 5 5 1 2 2
Other branchesopeneds.............................. 367 356 11 337 335 167 86 82
Branches discontinued............................... 37 37|....... 37 37 21 8 - 2 [ ) I
Facilities.. .. ... ... . o i i 8 L 3 I, 8 8 5 2 Pt [ Y
Branches........... .. ittt i 29 29 ....... 29 29 16 6 A T B O Y B
Other changes in classification among branches. .....|....... +7 -7 -6 +1 +53 -28 -24 -7l +6 +6i.......
Branches of national bank succeeding branches of state
bank.... ... +2 2 e
Successor to noninsured branch. . . ............. ... . 0L +1 1. o O +1 e S T |
Branches of noninsured banks admitted to insurance.....|,...... +5 -5). ... +50. e +5 5 2 I | D
Branches of insured banks admitted to F. R. System. ...[.......0.......[...... . .....l......d....... +19 19
Branches transferred as result of absorption or succession.|....... +1 -1 ~6 -5 +51 ~45 -11 IS U +6 +61.......
Changes not involving number in any class:
Branches transferred as result of absorption or succession . 135 135 (....... . 185 135 24 89
Changes in title, location, or name of location........... 239 237 2 231 230 117 38
Changein powers. . . ........i.iiiiiieiiianninnn.. 9 8 1 9 8 [ 3 PP
ALL BANKING OFFICES
Number of offices, December 31, 1954. 21,1601 20,108 | 1,052 20,324 || 19,669 | 7,845 3,598 | 8,226 591 64 836 439 397
Number of offices, December 31, 1953..................,.. 20,779 19,698 | 1,081]19,981 ( 19,287 | 7,602 | 3,536 8,149 632 62 798 411 387
Net changeduring year.......................... F 4381 4410 -291 +343) +382§ 4243 462 +77 -41 +2} +38 +28 +10
Officesopened. . ................ ... ... .. 634 616 18 602 593 296 121 176 7 2 32 23 9
BanKs. . ... i e e e e 73 66 7 73 66 18 6 42 6 L O N O
Branches........... ... it 561 550 11 529 527 2178 115 134 1 1 32 23 9
Officesclosed. .. .. ...... ... ..., 253 243 10 252 242 115 34 93 8 2 1 1).......
Banks. ... i e e 216 206 10 215 205 94 26 85 8 2 1 1f.......
Branches............ ... i i, 37 37|....... 37 37 21 8 - O Y A P
Changes in classification.............................[....... +37 -37 -7 +31 +62 -25 -6 -40 +2 +7 +6 +1
Amongbanks.......... ...ttt +30 -30 -1 +30 +9 +3 +18 -33 +2 +1y...... +1
Amongbranches. . .......... ... iiiiiine oo +7 -7 -6 +1 +53 -28 -24 e i T +6 4+6i.......

! Includes 1 trust company member of the Federal System for December 31, 1954,
2 Includes 3 mutual savings banks members of the Federal Reserve System, December 81, 1954, and December 381, 1953.

3 Trust companies not regularly engaged in deposit banking, insurance of which was terminated pursuant to provisions of Section 8(c) of the Federal Deposit Ingurance Act,

+ Banks in operation at beginning of year, except one which opened noninsured and was admitted to insurance later in the year.

5 Not accompanied by establishment of additional banking offices,

¢ Facilities established in or near military installations at request of the Treasury or Commanding Officer of the installation.

7 Includes in merger and consolidation cases a branch established by the successor bank at the head office location of one of the predecessor banks.
8 Includes 2 branches in operation prior to beginning of year but not included in count as of December 31, 1953,
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Table 102. NuMBER oF OPERATING BANKS AND BrANCHES IN THE UNITED STATES (CoNTINENTAL U. S. AND OTHER AREAS), DECEMBER 31, 1954
GROUPED ACCORDING TO INSURANCE STATUS AND CLASS OF BANK, AND BY STATE AND TYPE OF OFFICE

All banks Commercial and stock savings banks Mutual savings banks Insured banks as percentages
and nondeposit trust companies of banks of deposit!
Insured Noninsured
f b
State and type of bank or office Members T, R. Non All Com. Mutual
Total In- | Non- | pgta) Total System Not | ganks deposit] Total In- | Non- banks mercial | savings
sured |insured mem- | ‘of do- | trust sured? (insured]| of de- banks banks
bers posit | com- posit
(National| State | F.R.S. panies?
Total United States.............. 21,160 || 20,108 | 1,052 | 20,324 { 19,669 (| 7,845 | 3,598 | 8,226 591 64 836 439 397 95.3 97.1 52.5
Allbanks....................... 14,409 j 13,541 868 113,881 | 13,323 || 4,789 | 1,867 | 6,667 497 61 528 218 310 94.4 96.4 41.3
Unitbanks.................... 12,600 11,818 782 112,221 (11,692 4,227 | 1,588 6,877 470 59 379 126 253 94.2 96.1 33.2
Banks operaling branches. ... .. .. 1,809 1,723 86 1,660 1,631 562 279 790 27 2 149 92 57 95.4 98.4 61.7
Branches....................... 6,751l 6,567 184 | 6,443} 6,346 || 3,056 1,731 1,559 94 3 308 221 87 97.3 98.5 71.8
Continental United States. ...... 20,982 || 20,013 969 { 20,147 | 19,574 | 7,844 ) 3,598 8,132 514 59 835 429 396 95.7 97.4 52.6
All banks.................... ... 14,366 || 13,520 846 113,839 13,302 | 4,788 | 1,867 ( 6,647 481 56 527 218 309 94.5 96.5 41.4
Unit bamks. ... ..c.ovoeenunn... 12,576 || 11,811 765 112,198 | 11,685 | 4,226 | 1,588 5,871 T59 54 378 126 252 94.3 96.2 33.3
Banks operating branches. . . . . .. 1,790 1,709 81 1,641 1,617 562 279 776 22 2 149 92 57 95.6 98.7 61.7
Branches..........c.coouieinn.. 6,616 || 6,493 123 | 6,308} 6,272 | 3,056 ] 1,731| 1,485 33 3 308 221 87 98.2 99.5 71.8
Otherareas..........o..ovininnnn 178 95 83 177 95 Li...... 94 77 5 B R 1 54.9 55.2|.........
Allbanks. ........... ...t 43 21 22 42 21 T]....... 20 16 5 If...... 1 55.3 56.8(.........
Unitbanks.................... 24 7 17 23 7 1)....... 6 11 5 I0....... 1 36.8 38.9
Banksoperatmgbramhes. 19 1} & 19 1hf....... 14 Sl oo oo, 78.7 7870, ...
Branches. . e 135 74 61 135 (LS e 74 6L b ... e 54.8 548, ........
State
Alabama..............cov e, 271 271 271 105 100.9 100.0
Allbanks...............c.ooau.. 234 234 234 71 100.0 1090.0
Unit banks............. .. 223 223 223 62 100.0 100.0
Banks operating branches .. 11 11 11 9 100.0 100.0
Branches............. ... 87 37 37 34 100.0 100.0
Arizona. . ...... ..ol 97 94 3 97 94 57 6 3t)....... 3 100.0 1000 |.........
Allbanks....................... 13 12 1 13 12 3| 1 8l . L P P M 100.0 100.0 . ...... ..
Unit banks. . A VA 4 4 1. F: 21 N DT JAUS P DU 100.0 100.0
Banks operatmg branches. ... ... 9 8 1 9 8 2 1 & 14....... 160.0 100.0
Branches....................... 84 82 2 84 82 54 | 5 23 2l 100.0 100.0
Arkansas............ciieiiiina. 254 248 6 254 248 56 1 17 175 5 | O TR A NN 98.0 980 |.........
All banks..... 231 225 6 231 225 53 | 17 155 5 | A 97.8 97.8
Unit banks. . b s . 210 204 6 210 204 &0 w’ 17 137 5 i I .. 97.6 97.6 . ... ...
tlnﬂ runccs ....... 21 21 |....... 21 21 T H 2 P e I I 100.0 100.0 |....... .
Digitized fQpapRsETe o e 23 23 (.00 23| 23] 3| 20 | 1000 10000010
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Californda. ...................... 1,292 ) 1,281 11] 1,292 1,281 930 211
Allbanks............ccoeiiiiin. 171 162 9 162 73 35
Unitbanks................... 117 110 7 117 110 50 22
Banks oper: 5. 2 52 28 18
Branches................. 1,121 4 1,119 21 1,121 1,119 857 176
Colorado. ..........covviviviiinn 166 157 9 166 157 80 18
All banks. ... 161 152 9 161 152 ki 17
Unit banks 156 147 9 156 147 74 16
Banks operatmg branches. . ... .. 5 Sl 5 5 3 1
Branches. . . 5 5l....... 5 B 3 1
Connecticut. .................... 284 187 97 193 180 81 46 7.7
All banks. . 177 97 80 105 92 43 14 6.9
Unit banks . e 136 65 71 75 62 30 7 4.9
Banks operatmg branches. . . .. .. 41 32 9 30 20 13 7 8.2
Branches....................... 107 90 17 88 88 38 32 0.5
Delaware..............ccoovvvnunn 70 65 5 67 64 10 16 3.3
All banks. . 36 34 2 34 33 10 3 0.0
Unit banks. . 26 260....... 25 25 10]....... 0.0
Banks operatmg branches ....... 10 8 2 9 8f....... 38
Branches. . PN 34 31 3 33 31p....... 13
District of Columbia............. 71 715....... 71 71 39 18
Allbanks...............c.oo 17 17)....... 17 17 8 5
Unit banks. . 3 2 P 3 3 1 1
Banks operatmg branches. .. .. .. 14 150, .... .. 14 14 7 4
Branches. 54 54 )....... 54 54 31 13
Florida. .... 238 233 5 238 233
All banks. . 226 221 5 226 221
Unil banks . L 214 209 5 214 209
Banks operatmg branshes. ... .. 12 124....... 12 12
Branches.................... ... 12 12 |....... 12 12
Georgla. ...............0ill 460 405 55 460 405 91 25
All banks. . JO 401 347 54 401 347 52 13
Unit bcmks PR 381 328 53 381 328 42 9
Banks operatmg branches. .. .. .. 20 19 1 20 19 10 4
Branches....................... 59 58 1 59 58 39 12
Idaho...............c.oiiiiunn 103 103 (....... 103 103 67 13
All banks. . 38 38 |....... 38 38 11 9
Unit banks. . 30 80 |....... 80 30 7 7
Banks operatmg branches. . .. ... 8 8l ... 8 8 4 2
Branches....................... 65 65 (....... 65 65 56 4
IMnois.............oovviiiiat. 913 905 8 913 905 392 124
All banks. .. ... 910 902 8 910 902 389 124
Unit banks 807 899 8 907 899 386 124
Banks operatmg branches. . ... .. 3 [ 2 I 3 3 S|.......
Branches. . 3 [ 21 PR 3 3 3
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Table 102. NUMBER oF OPERATING BANKS AND BRANCHES IN THE UNITED STATES (CONTINENTAL U. S. AND OTHER AREAS), DECEMBER 31, 1954-—Cont’

GROUPED ACCORDING TO INSURANCE STATUS AND CLASS OF BANK, AND BY STATE AND TYPE OF OFFICE

Commercial and stock savings banks s Insured banks as percentages
All banks and nondeposit trust companies Mutual savings banks of banks of depositt
Insured Noninsured
tat t.

State and type of bank or office Members F. R. Nom- All Com- Mutual

Total In- 1 Non- | moia) System Not | Banks deposit] Taotal In- | Non- banks mercial | savings

sured linsured Total || mem- | of de~ | {1qt sured? |insured| of de- banks banks

bers posit | com- posit
National State | F.R.S. panies?

Indiana......................... 631 622 9 627 619 187 142 290 7 1 4 3 1 98.7
All banks. . 478 469 9 474 466 123 111 232 7 1 4 3 1 98.3
Unit banks e 404 395 9 400 892 98 108 191 7 1 4 3 1 98.0
Banks operatmg branches ....... 74 74 74 74 25 8 J/% 2 S DU JE | PR, L. 100.0
Branches....................... 153 153 153 158 64 31 58 |....... P 100.0
Towa. ............. ... ... 827 775 52 827 h775 9% 72 607 51 | U POV PR 93.8
All banks............. ... ... .. 665 615 50 665 615 96 70 449 49 b P Y P 52.6
Unit banks. . . 545 497 18 545 197 96 68 333 47 il .. 91.4
Banks operahng branches. ... . .. 120 118 2 120 1184, ...... 2 118 20 e 98.3
Branches. P 162 160 2 162 ~160 ....... 2 158 2o 98.8
Kansas....................00vnn. 605 490 115 605 490 173 42 275 HE | o o 81.0
Allbanks....................... 602 487 115 602 487 170 42 275 -3 R Y T D 80.9
Unitbanks.................... 599 484 115 599 4184 167 412 275 115 80.8
Banks operating branches. . .. ... 3 S....... 3 3 3 TS R S Y DA 100.0
Branches....................... 3 3. 3 R 2 P O 100.0
Kentucky....................... 437 420 17 437 420 117 35 268 16 96.3
All banks. . . 371 354 17 371 354 89 20 245 16 95.7
Unit banks 340 328 17 340 328 83 14 226 16 895.3
Banks operatmg branches. . 31 81]....... 31 31 6 6 19(....... 100.0
Branches. e 66 66 1....... 66 66 28 15 23 100.0
Louisiana. .. .................... 274 273 1 274 273 91 23 159 ) O Ot Y T T 99.6
Allbanks....................... 172 171 1 172 171 40 11 120 ) N N ST | PO D 99.4
Unitbanks.................... 124 128 1 124 128 26 6 91 O I 99.2
Banks operatmg branches. . ... .. 48 48 L 4 48 14 5 31 5 AU DA PN | 100.0
Branches. e 102 102 4....... 102 102 51 12 1 T L Y A PO 100.0
Maine..................o.ooin. 184 142 42 151 134 48 36 50 17 |....... 33 8 25 77.2
All banks. . 93 62 31 61 54 31 6 17 7 32 8 24 66.7
Unit banks e 63 39 24 32 31 22 2 7 1 31 8 23 61.9
Banks operatmg branches. .. .. .. go 23 7 29 28 9 34 10 6|....... 1 1 76.7
Digitized ?6?%85? R 1 80 11 90 80 17 0 33 10 ... 1 87.9
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Maryland. .. ..................... 339 335 4 308 305 98 62 145 3 31 30 1 98.8
All banks.. e 160 158 2 152 151 57 13 81 11, 8 7 1 98.8
Unit banks 115 114 1 112 112 44 7 61 1....... 3 2 1 99.1
Banks operatmg branches. ... ... 45 L4 1 40 329 13 [ 20 I....... 5 -2 97.8
Branches....................... 179 177 2 156 154 41 49 64 20 23 23 [....... 98.9
Massachusetts ................... 660 402 258 410 402 229 113 60 8 |....... 250 |....... 250 60.9
All banks. . e 365 171 194 177 171 112 25 34 6 188 0. ...... 188 46.8
Unit banks e 258 110 148 115 110 84 6 20 5 143 148 42.6
Banks operatmg bmnches ....... 107 61 46 62 61 28 19 14 1., 5 ... 48 57.0
Branchest. . .. .. e 295 231 64 233y 231 117 88 26 210 621....... 62 78.3
Michigan........................ 766 756 10 766 756 201 302 253 4 [ PP R 99.5
Allbanks....................... 429 419 10 429 419 77 153 189 4 69 ..l 99.1
Unitbanks.................... 339 329 10 339 329 59 126 146 4 -7 RN | D 98.8
Banks opcratmg branches. . .. ... 90 90 (....... 90 90 18 28 F/%/ R T P P P 100.0
Branches . e 337 337 ....... 337 337 124 149 64 .. .. ... P 100.0
Minnesota....................... 686 674 12 685 673 184 28 461 11 1 1 ) B P 98.4
All banks. . P 680 668 12 679 667 178 28 461 11 1 1 ..., 98.4
Unit banks e 678 666 12 677 665 176 28 461 11 1 1 1i....... 98.4
Banksoperutmgbrunches....... 2 2. ... .. 2 2 2. .. [P Y PPN PP RS 100.0
Branches. . ..................... 6 6....... 6 w 6 6. e P P 100.0
Mississippi. 283 280 3 283 280 34 13 98.9
All banks. . 197 194 3 197 194 25 7 98.5
Unit banks 153 150 3 153 150 21 6 98.0
Banks operating branches. . . .. .. A V77 N oA 44 4 1 100.0
Branches....................... 86 86 ....... 86 .86 9 6 100.0
Missouri......................... 601 582 19 601 582 78 100 97.5
All banks.. e 600 581 19 600 581 7 100 97.5
Unit banks AP 599 580 19 599 580 76 100 97.5 IR 2
Banks operatmg branches. . . .. .. 1 1]....... 1 1 10....... 100.0 100.0 [.........
Branches....................... 1 ..., 1 o1 1 100.0 1000 .........
Montana..............co.oouuv... 110 110)....... 110 110 39 44 27 hoiii e e 100.0 1000 [.........
All banks. . 110 110 . ...... 110 110 39 44 27 1., ... 100.0 1000 }.........
U‘mtbanks 110 110 4....... 110 110 39 L4 2 Ol I 100.0 1000 {.........
Banksoperatmgbmnchcs .............. FO T Y PO O P [ D P T
Branches...................... .0 ... P BEPEN PR P IS AP R N R P R JO R P PR | PSRN
Nebraska....................0uu. 420 376 44 420 376 124 16 236 38 6f........... ..., 90.8 08 (.........
All banks. . 419 375 44 419 375 123 16 236 38 6l...... 90.8 908 1.........
Unztbanks 418 374 44 418 374 122 16 236 38 (-2 PRI PRV DR 90.8 90.8|.........
Banksoperatmgbranches ....... 1 1i....... 1 1 b 2 RN AP PR P PR Y P 100.0 1000 |.........
Branches....................... 1 14....... 1 1 1.0 e FE e vl 100.0 1000 . ........
Nevada................ccocoonn. 32 32 32 22 6 Z 3 Y Y N P 100.0 1000 |.........
All banks. . . 8 8 8 5 2 1)....... 100.0 100.0|.........
Unit banks. . . 38 3 3 2 [ 3 U 100.0 100.0 . ........
Banks operatmg branches. . .. ... 5 5 3 1 1|....... 100.0 100.0
Branches....................... 24 24 24 17 4 31....... 100.0 100.0
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Table 102. NUMBER oF OPERATING BANKs AND BranchEs IN THE UN1TED STaTES (CONTINENTAL U. S. AND OTHER AREAS), DECEMBER 31, 1954—Cont.
GROUPED ACCORDING TO INSURANCE STATUS AND CLASS OF BANK, AND BY STATE AND TYPE OF OFFICE

Commercial and stock savings banks

Insured banks as percentages

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

All banks and nondeposit trust companies Mutual savings banks anks of doposit!
Insured Noninsured
State and type of bank or office Members F. R. Non All Com. Mutual
Total In- | Non- | Total Total System Not | Banks deposit] Total In- § Non- banks mercial | savings
sured (insured mem- | of de- | trust sured? |insured] of de- banks banks
. bers | posit | com- posit
National| State |F.R.S. panies?
New Hampshlre ................. 113 77 36 78 65 52 1 a5 12 23 68.1 83.3 34.3
All banks O 110 74 36 76 63 51 1 84 11 23 67.3 82.9 32.4
Unit ba’nks .................... 107 71 36 74 61 50 1 38 10 23 66.4 82.% 30.8
Banks operatmg branches. . ... .. 3 [ 2 N 2 2 b 2 PO 1 Iq....... 100.0 100.0 100.0
Branches. . . 3 3. 2 L2 ..., 1 ..., 100.0 100.0 100.0
NewJersey. ......ocovivunneinnn. 573 570 3 538 535 314 153 68 1....... 3 35 35)....... 100.0 100.0 100.0
Allbanks....................... 330 327 3 307 304 196 66 42 3 23 23 f....... 100.0 100.0 100.0
Unit banks. . e 238 285 3 222 219 150 39 30 3 16 16 |....... 100.0 100.0 100.0
Banks opemtmg branches. . . .. .. 92 92 |. L. 85 85 46 27 120 et 7 [ PRI 100.0 100.0 100.0
Branches....................... 243 243 |. 231 281 118 87 26(....... 12 12)....... 100.0 100.0 100.0
New Mexico..................... 78 781....... 78 78 34 9 B5 | e 100.0 100.0 |.........
Allbanks....................... 52 52 |. 52 52 26 8 b E: 71 (Y (U DY PSP I 100.0 100.0
Unitbanks.................... 37 37 . 37 87 21 7 . .
Banks operatmg branches. ... ... 15 15....... 15 15 & 1
Branches. . . 26 26 [....... 26 . 26 8 1
NewYork..........oovnviiiinn. 1,777 | 1,762 15| 1,526 | 1,511 636 753
Allbanks....................... 68 67 11 560 549 341 149
Unitbanks.................... 488 475 8 420 412 275 97
Banks operating branches. .. 206 208 8 140 187 66 52
Branches*............... 1,088 || 1,084 4 966 962 295 604
Neorth Carolina.................. 528 524 4 528 524 95 49
Allbanks............ooouiun.nn. 224 223 1 224 223 46 9
Unit banks. . e 138 188 |....... 138 138 27 2
Banks operatmg branches. ... ... 86 85 1 86 85 19 7
Branches. e 304 301 3 304 301 49 40
North Dakota.................... 177 172 5 177 172 38 2
Allbanks.............ooovnen.. 154 149 5 154 149 38 2
Unitbanks.................... 188 138 5 188 138 38 2
Banks operating branches. . . .. .. é g é g ....... é g é g ..............
Digitized fgl;?_xﬁ}AeéER ........................... N N
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Ohio...................ooiae,
All banks............... .
Unit banks. . ...

Banks opera; .
Branches. ......................

Oklahoma.......................
All banks. ...
Unit banks
Banks operating branches. . . .. ..
Branches.......................

Oregon..............covvvvnnn...
All banks. .
Unit banks. .
Banks operatmg branches.. ...,
Branchest. .

Pennsylvania
All banks. .
Unit banks. .
Banks operatmg branches. . ... ..
Branchest......................

Rhode Island
All banks......
Unit banks. .
Banks operatmg branches .
Branches. .

South Carolina .
All banks. .
Unit banks. .
Banks operatm y branches. .. .. ..
Branches. .
South Dakota...................
All banks. .....
Unit banks. e
Banks operatmg branches. .. ...
Branches.......................

Tennessee.......................
All banks. .
Unit banks. .
Banks operatmy branches .......
Branches. . .

Texas...........oovivvn ..
All banks. .
Unit banks. .
Banks operatmg branc hes. ... ...
Branches. . .

Digitized for FRASER
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Table102. NUMBER OF QOPERATING BANKS AND BRANCHES IN THE UNITED STATES (CONTINENTAL U. S. AND OTHER AREAS), DECEMBER 31, 1954—Cont.
GROUPED ACCORDING TO INSURANCE STATUS AND CLASS OF BANK, AND BY STATE AND TYPE OF OFFICE

Commercial and stock savings banks

Insured banks as percentages

All banks and nondeposit trust companies Mutual savings banks of banks of deposit!
Insured Noninsured

State and type of bank or office Members F. R. Non- All Com- Mutual

Total In- | Non- | rotal System Not | Banks |[deposit] Total In- 2 | Non- banks mercial | savings

sured |insured| Total "gz;:' of de- | trust sured® ingured| (go‘siiet- banks banks

§ posit com-
National| State | p RS, panies?

Utah. ... ............. .. ... ... 92 921....... 92 92 32 31 20 e e 100.0 1000 {.........
All banks. P .o 54 54 54 54 9 20 25 4. ..o 100.0 1000 |.........
Unit banks. . Ceea b 44 | 12 44 8 15 3 RN AU P P O 100.0 1000 ). ........
Banks operatmg branches. . ... .. 10 10 |. 10 10 1 5 P RV PN | I S, 100.0 1000 |.........
Branches. . ..................... 38 38 38 38 23 11 7/ D Y Y 100.0 1000 . ........
Vermont. ..............oouui... 94 93 1 78 77 41 1 35|....... 1 16 16/....... 100.0 100.0 100.0
All banks. . 72 71 1 65 64 37 1 26 1 7 Tloooo... 100.0 100.0 100.0
Unit banks N 63 62 1 57 56 84 1 21 0. ...... 1 6 61....... 100.0 100.0 100.0
Banks operatmg brunthes ....... 9 9. - 8 8 3. . Sl 1 1|0...... 100.0 100.0 100.0
Branches. . ..................... 22 22 |. 13 13 4. 9l 9 9. 100.0 100.0 100.0
Virginta. ............... ... 473 473 473 201 109 163 | ... e 100.0 1000 |.........
All banks. . 316 316 316 132 73 ) 5 P R P Y N T 100.0 1000 |.........
Unit banks 248 248 248 1056 58 F 14 2 T B | P D 100.0 1000 |.........
Banks operutmy branches 78 78 78 27 15 $1 .. 100.0 100.0|.........
Branches. . 157 157 157 69 36 B2 .. 100.0 1000 1. ........
Washington. .................... 301 293 290 200 23 67 3 8 81 99.0 99.0 100.0
All banks. . B 111 107 104 32 15 57 3 4 4. 97.3 97.2 100.0
Unit banks e 87 85 82 18 12 52 ... 2 [/ S 96.6 96.5 100.0
Banks opemtmg bramhes ....... 24 22 22 1} 3 1720 IRPEPIPIS DA 2 2. 100.0 100.0 100.0
Branchest. ... .................. 190 186 186 168 8 10 ..ol 4 4. 100.0 100.0 100.0
West Virginia. . .................. 183 183 179 75 36 68 4. e 97.8 9781} ........
All banks P 183 183 179 75 36 68 S T O A D 97.8 97.81.........
Unit banks. . e 183 188 179 75 36 68 P/ N PO | T DO 97.8 978 |... ...
Banks operatmg branches. . ... .l oo J
Branches. . ........covinenei]oeee oo el
Wisconsin 708 700 8 704 697 110 78 509 4 3 4 3 1 99.3 99.4 75.0
All banks 558 551 7 554 548 95 71 382 3 3 4 3 1 99.3 99.5 75.0
Unit banks. . R 468 462 6 464 469 91 67 301 2 3 4 3 1 99.4 99.6 75.0
Banks operatmy branches. .| .. 90 89 1 90 89 4 4 81 1 R PO | P P 98.9 989 (... .....
DIgItIZed %@F@%SER ................... 150 149 1 150 71/49_1;_ 15 7 127 b 3 PR IO | N A 99.3 993 .........

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Wyoming................... e 54 54 ). 54 54 26 15 3 T Y DA T I, 100.0 1000 ... . .. ...
All banks. .. .. 63 53 53 53 25 15 B [ D 100.0 100.0 |, ... ...
Unit banks.............. 52 62 52 52 24 15 I 2 I N 100.0 1000 |.........
Banks operating branches. . . .. .. 1 1 1 1 D B I Y P PP FEPY | PO 100.0 100.0 |.........
Branches....................... 1 1....... 1 1 b O N N N BT PRV 100.0 1000 {.........
Other area
Alaskab. ...............o0 o
All banks... ..

Unit banks
Banks operating branches. . . .. ..
Branches.......................

American Samoa................
Allbanks,......................
Unitbanks....................
Banks operating branches. . . .. ..
Branches.......................

Hawallé. .........................
Allbanks.......................
Unitbanks....................
Banks operating branches. . . .. ..
Branches.......................
Mariana Islands . ................
All banks. ...
Unitbanks..............
Banks operating branches. . . .. ..
Branchest. ... .............

Panama Canal Zone. ............
Allbanks................... .. fooaet,
Unitbanks....................
Banks operating branches. . ... .. P
Branches. ... ..................
PuertoRico.....................
Allbanks.......................
Unitbanks....................
Banks operating branches. . . .. ..
Branchest. ., ...................
Virgin Islands™. ..................
Allbanks.......................
Unitbanks....................
Banks operating branches. . .., ..
Branches......................

1 Percentages are based on totals for all banks, excluding nondeposit trust companies.

2 Includes 1 trust company in Missouri member of the Federal Reserve System.

3 Includes 3 banks members of the Federal Reserve System: 1 in Indiana and 2 in Wisconsin.

* Includes branches operated by banks located in other states or areas as follows: 1 noninsured branch in Massachusetts operated by a New York bank; 2 insured branches in
New York operated by a Puerto Rico bank; 1 insured branch in Oregon operated by a California bank; 1 insured branch in Pennsylvania operated by a New Jersey bank and 1 non-
insured branch in Pennsylvania operated by a New York bank; 2 insured branches in Washington operated by a California bank; 8 noninsured branches in the Mariana Islands operated
by a California bank; 4 noninsured branches in the Panama Canal Zone operated by 2 New York banks; and 9 insured branches in Puerto Rico operated by 2 New York banks.

6 Includes 5 insured national banks, not members of the Federal Reserve System.

¢ Includes, among noninsured banks, 1 national bank operating 21 branches.

? Includes, among insured banks not members of the Federal Reserve System, 1 national bank operating 1 branch.

Back figures: See the Annual Report for 1953, pp. 82-89, and earlier reports.
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Table 103. NUMBER aND DEpPosIiTs OF OPERATING BANKS IN THE UNITED STATES (CONTINENTAL U. S. AND OTHER AREAS), DECEMBER 31, 1954
BANKS GROUPED ACCORDING TO INSURANCE STATUS AND BY DISTRICT AND STATE

Number of banks Deposits (in thousands of dollars)
Commercial and stock savings Commercial and stock savings
banks and nondeposit Mutual savings banks banks and nondeposit Mutual savings banks
trust companies trust companies
FDIC District -
and State . Alll{ Noninsured . Al}m
anks! Non- . an! .
Total sé?ed Biar‘iks dféDOBtit Total s\E:'led 1\3'3;23 Total Insured I:s;lelg- Totél Insured 1\53;23-
of de- Tus!
positt | com-
panies

Total United

States.......... 14,409 | 13,881 ) 13,323 497 61 528 218 310 | 212,030,341 | 185,671,316 | 183,309,223 | 2,362,093 | 26,359,025 | 19,885,308 | 6,473,717
Continental U. S..| 14,366 | 13,839 | 13,302 481 56 527 218 309 § 211,111,392 || 184,752,563 | 182,881,860 | 1,870,703 | 26,358,829 | 19,885,308 | 6,473,521
Other areas....... 43 42 21 16 5 ) I DU 1 918,949 918,753 427,363 491,390 196 (........... 196

FDIC District
Distriet 1.......... 835 494 452 15,681,779 8,690,999 8,431,190 259,809 6,990,780 624,045 | 6,366,735
District 22......,.. 1,068 913 895 60,101,901 43,554,099 42,885,849 668,250 | 16,547,802 || 16,460,061 87,741
District 8.......... 1,503 || 1,493 | 1,472 23,238,451 21,488,144 21,429,343 58,801 1,750,307 1,750,307
District 4.......... 1,051 1,043 1,025 10,606,212 10,135,948 9,987,989 147,959 470,264 465,858
District 5.......... 1,058 [ 1,058 996 7,674,412 7,674,412 7,645,024 29,388 ... dlveeint,
District 6. .. b 1,499 | 1,499 1,450 10,801,605 10,801,605 10,752, ‘221 49,8384 ... ... i
District 7 1,465 1,4571 1,433 15,000,198 14,927,145 14, 870 139 57,006 73,053 58,218
District 8 1,875 1,751 1,517 17,872,354 17,872,354 17,747,869
District 9. . 1,114 1,113 | 1,096 5,598,754 5,376,833 5,242,023

District 10. 7,632,814 7,632,814 7,451,936

District 11.........1 1,162 1,162 1,121 13/214,165 | 13,214,165 13,117,011
District 123, . ... ... 460 | 455 423 24,607,696 | 24,302,798 | 23,748.629
State

Alabama.......... 234y 234|234l ]t 1,555,617 | 1,555,617 1,555,617 [..........loveiiii e
Arizona........... 13 13 120, ) N IRSRSON IDEDEDIE IS 694,203 694,203 690,853 8,850 | ...
Arkansas.......... 231 231 225 5 SR IRORNRN DRSO NS 985.129 985,129 981,776 3853 | ool
California. . ....... 11 171 162 2 T 18,020,376 | 18,020,376 | 17,954,118 66,258 1. .. ... ..l
Colorado.......... 161 161 152 9| ... 1,563,163 | 1,553,163 | 1,549,945 3,218 (... Ll
Connecticut.......| 177] 105 92 12 1 72 5 67| 3 741 730 |  2,020,234| 1,986,646 33,588 | 1,721,496 99,980 | 1,621,516
Delaware.......... 36 34 33 1.0, 2 1 1 894 555,574 551,138 4,436 111,320 23,775 | 87,545
Dist. of Columbia . | 17 17 17 1 335 688 | 1,335,688 1,385.688 [..... ... deeiiiii
Florida............ 226 226| 221 2 3 2.955.024 | 2,955,024 | 2,945,314 9,710 |-
Georgia........... 401 401 347 84 ..o 2,198,876 | 2,198,876 | 2,187,956 10,920 (...
Idaho............. 38 38 38 ... ... gl e . ?gz,ggg 5 532,483 s ?32’352 Vi IRIEERIITES [EPPISTRPS! ISTERSE
1 910 910| 902 3 R N NN ISODESRE N 165, ,165,165 1281024 | 97,41 (Lo
DigitizqlfipglsrrasER- | 21 43| 166 7 1 1 3 1| tom9982| "4.025.926| 4,011,743 14,183 54,056 39,829 | " 14,227
http://fleser. stlouisfed.org/ 665 665 615 49 T, 2,707,189 | 2,707,189 | 2,619,845 87,844 . ...l

¥
Federa‘f{ﬁ{?%r\/e Barik ol St. (:i?%L 602 487 b5 7 O Y EET T PN , 2,054,435 2,054,435 1,913,035 141, W00 |

[
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Kentucky......... 371 371 1,967,404 1,967,404 1,949,124 18,280 |, .oovvven e floee e
Louisiana.......... 172 172 2,412,774 2,412,774 2,411,902 - 32 [ T I,
Maine............ 93 61 828,080 538,767 493,594 40,173 294,313 44,671 249,642
Maryland. ........ 160 152 2,480,647 2,010,383 1,904,374 106,009 470,264 465,858 4,406
Massachusetts. . ... 365 177 8,879,885 4,720,487 4,611,093 109,394 4,159,398 |[........... 4,159,398
Michigan.......... 429 429 7,242,286 7,242,286 7,205,681 36,605 ... e
Minnesota......... 680 679 3,696,678 3,474,757 3,461,707 221,921 [.........
Mississippi........ 197 197 964,895 964,895 956,1371F 8,788 |......... e
Missouri. . . 600 600 5,290,521 5,290,621 5,269,063 | 21,458 |.... ... foeeeieiii] e
Montana. 110 110 687,090 687,090 687,000 ..o
Nebraska.......... 419 419 1,549,516 1,549,516 1,617,634 | 31,882 [........... . ciieiunan.
Nevada........... 8 8 279,923 279,923 279,923 .. e N .
New Hampshire. ... 110 76 683,134 322,433 270,263 52,170 360,701 202,898 157,803
New Jersey........ 330 307 6,518,779 5,580,805 5,580,306 499 937,974 937,974 {.. ..
New Mexico....... 52 52 489,542 489,542 489,542 1. oo
New York......... 689 560 52,602,369 37,104,057 j 36,477,313 626,744 | 15,498,312 || 15,498,812 |.........
North Carolina. . ... 224 224 2,325,488 2,325,488 2,301,675 28,813 . ...l i
North Dakota. . ... 154 154 623,624 623,624 501,864 121,760 ..o oo oee e
Ohio.............. 637 634 9,686,705 9,316,629 9,311,070 5,559 370,076 370,076 |.........
Oklahoma......... 384 384 2,142,813 2,142,813 2,138,435 L £ B P N AN
Oregon............ 48 47 1,767,692 1,739,682 1,730,721 8,961 28,010 28,010 |.........
Pennsylvania . ..... 866 859 13,551,746 12,171,515 12,118,273 53,242 1,380,231 1,380,231 }.........
Rhode Island. ..... 18 10 1,154,702 802,523 778,039 24,484 352,179 173,803 178,376
South Carolina. ... . 151 151 838,998 838,998 833,456 6,642 ..o e
South Dakota...... 170 170 b i (12 T A (O | S I 591,362 591,362 691,362 ... il e e
Tennessee. ........ 297 297 290 4 2 IR | D 2,568,551 2,558,551 2,552,258 6,208 |... .o
Texas............. 925 925 886 21+ 20 IO (Y | ISP IS 9,617,646 9,617,646 9,524,714 92,982 .o i e
Utah.............. 54 54 B4 ... e 788,390 788,390 788,390 |..vveiiifiinnne e
Vermont.......... T2 65 64 |....... 1 7 Thoooo... 394,248 291,555 291,555 |.......... 102,693 102,693 |.........
Virginia........... 316 316 B16 | ..o 2,567,999 2,567,999 2,667,999 [ ... ... fee i
‘Washington........ 111 107 104 [ 2 4 4.0, 2,613,742 2,336,854 2,312,728 24,131 276,888 276,888 |.........
West Virgin . 183 183 179 L S S S | 1,057,392 1,057,392 1,044,797 12,695 1. ... e
‘Wisconsin. . R 5568 554 548 3 3 4 3 1 3,677,930 3,658,933 3,652,715 6,218 18,997 18,389 608
Wyoming......... 53 53 B3 [ 332,887 332,887 832,887 | it e e
Other area

Alaska............ 19 19 9 10 o] 147,615 147,615 118,021

American Samoa. . . 1 1f....... )N UV DUV (ISP PPN 1,236 1,286 1. ...........

Hawaii............ 10 10 3 2 [ 2 AP | R RN 408,858 408,858 37,250

Mariana Islandst...|....... 26,336 26,336 |............

Panama Canal Zonet|....... 21,045 21,045 [, ...l

Puerto Ricot....... 10 805,352 305,352 268,781

Virgin Islands...... 3 8,507 8,311 8,311

1 Includes 21 noninsured banks of deposit (15 in Georgia, 2 in Iowa, and 4 in Texas) for which deposits are not available.

2 Includes Puerto Rico and the Virgin Islands.

3 Includes Alaska, American Samoa, Hawaii, Mariana Islands, and the Panama Canal Zone.

4 Includes deposit data for the following branches of insured banks in continental United States: 3 noninsured branches in the Mariana Islands (2 in Guam and 1 in Saipan); 4
non{{r;sured bran&:hes in the Panama Canal Zone; and 9 insured branches in Puerto Rico. Data for these branches are not included in the figures for the States in which the parent
banks are located.

Back figures: See the Annual Report for 1953, pp. 90-91, and earlier reports.
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Table 104.

Table 105.

Table 106.

Table 107.

Table 108.
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AssETS AND LIABILITIES OF OPERATING BANKS

Assets and liabilities of operating banks in the United States (continental U. S.
and other areas), June 30, 1954

Banks grouped according to insurance status and type of bank

Assets and liabilities of operating banks in the United States (continental U. 8.
and other areas), December 31, 1954

Banks grouped according to insurance status and type of bank

Assets and liabilities of operating banks in the United States (continental U. S.
and other areas), December 31, 1954

Banks grouped by district and State

Assets and liabilities of operating insured banks in the United States (continental
U. 8. and other areas), December 31, 1954, June 30, 1954, and December 31, 1953

Assets and liabilities of operating insured commercial banks in the United States
(continental U. S. and other areas), June 30, 1954

Banks grouped according to amount of deposits

The data in these tables relate to banks operating in the United
States (continental U. S. and other areas). Data from the same tabu-
lations for all operating banks in each State and other area are also
shown in the Corporation’s publication, ‘‘Assets, Liabilities, and
Capital Accounts, Commercial and Mutual Savings Banks,” as follows:

For June 30, 1954 Report No. 41, pp. 4-5
For December 31, 1954 Report No. 42, pp. 4-5
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Statements of assets and labilities are submitted by insured com-
mercial banks upon either a cash or an accrual basis, depending upon
the bank’s method of bookkeeping. Assets reported represent aggregate
book value, on the date of call, less valuation and premium reserves.

Assets and liabilities held in or administered by a savings, bond,
insurance, real estate, foreign, or any other department of a bank,
except a trust department, are consolidated with the respective assets
and liabilities of the commercial department. “Deposits of individuals,
partnerships, and corporations” include trust funds deposited by a trust
department in a commercial or savings department. Other assets held
in trust are not included in statements of assets and liabilities.

In the case of banks with one or more domestic branches, the assets
and liabilities reported are consolidations of figures for the head office
and all domestic branches. In the case of a bank with foreign branches,
net amounts due from its own foreign branches are included in “Other
assets,” and net amounts due to its own foreign branches are included
in “Other liabilities.” Branches outside the continental United States
of insured banks in the United States are treated as separate entities
but as in the case of other branches are not included in the count of
banks. Data for such branches are not included in the figures for the
States in which the parent banks are located. Asset and liability data
for nine branches in Puerto Rico of two national banks in New York
are included with insured bank figures for Puerto Rico and for all
insured banks.

Demand balances with and demand deposits due to banks in the
United States, except private banks and American branches of foreign
banks, exclude reciprocal interbank deposits. Reciproeal interbank
deposits arise when two banks maintain deposit accounts with each
other.

Individual loan items are reported gross instead of net of valuation

reserves. Accordingly, reserves for losses on loans are shown separately.

Instalment loans are ordinarily reported net if the instalment pay-
ments are applied directly to the reduction of the loan. Such loans are
reported gross if, under contract, the payments do not immediately
reduce the unpaid balances of the loan but are assigned or pledged to
assure repayment at maturity.

Total deposits shown in these tables are not the same as the deposits
upon which assessments paid to the Federal Deposit Insurance Cor-
poration are based. The assessment base is slightly lower due to certain
exclusions which are permitted and deductions which may be claimed.

Asset and liability data for noninsured banks are tabulated from
reports pertaining to the individual banks. In a few cases these reports
are not as detailed as those submitted by insured banks, and some of
the items reported have been allocated to more detailed categories
according to the distribution of asset and liability data for insured
State banks not members of the Federal Reserve System or for other
noninsured banks.

Sources of data

National banks and State banks in the District of Columbia not
members of the Federal Reserve System: Office of the Comptroller of
the Currency.

State banks members of the Federal Reserve System: Board of
Governors of the Federal Reserve System.

Other insured banks: Federal Deposit Insurance Corporation.

Noninsured banks: State banking authorities; Rand McNally Bankers
Directory; Polk’s Bankers Encyclopedia; and reports from individual
banks.
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Table 104. AsseTs AND LIABILITIES OF OPERATING BanNEs IN THE UNITED STATES (CONTINENTAL U. S. AND OTHER AREAs), JUNE 30, 1954
BANKS GROUPED ACCORDING TO INSURANCE STATUS AND TYPE OF BANK
(Amounts in thousands of dollars)

Commercial and stock savings banks and .
All banks nondeposit trust comganies Mutual savings banks
Noninsured
Asset, liability, or capital account item :
Total Insured inl;!\gr:}d Total Insured Banks Nor;lt'ilfsptomt Total Insured ir{gg;led
of | com-
deposit paniest
Total assets. .. ..........oovviierineennnan, 219,918,384 | 209,880,349 (10,038,035 | 191,602,804 | 188,643,046 | 2,753,129 206,629 | 28,315,580 | 21,237,303 | 7,078,277
Cash, balances with other banks, and cash
collection items—total................ 42,732,326 | 42,048,005 684,321} 41,745,151 | 41,241,315 443,504 60,332 987,175 806,690 180,485
Currency and coin.......... ..ol 2,828,710 2,740,042 88,668 2,710,524 2,651,962 57,069 1,493 118,186 88,080 30,106
Reserve with F. R. banks (member banks) 18,925,459 § 18,925,459 [.......... 18,924,021 1 18,924,021 1. ...... .. .| ... ...... 1,438 1,438 1. .........
Demand balances with banks in U. S.. 11,613,932 | 11,083,875 530,057 1 11,076,759 | 10,683,419 345,200 48,140 537,173 400,456 136,717
Other balances with banksin U. S.......... 845,873 334,667 11,206 46,778 40,930 5,803 45 299,095 293,737 5,358
Balances with banks in foreign countries. . . . 73,666 62,246 11,420 73,666 62,246 2,162 9258 1. .. e
Cash items in process of collection.......... 8,944,686 8,901,716 42,970 8,913,403 8,878,737 38,270 1,396 31,283 22,979 8,304
Securities—total.......................... 92,462,165 | 87,106,262 | 5,355,903 | 79,392,923 77,789,158 | 1,504,000 99,765 | 13,069,242 | 9,317,104 | 3,752,138
U. S. Gov't. obligations (incl. guaranteed)...| 72,783,745| 68,870,470 | 3,913,275] 63,766,854 | 62,561,094 | 1,151,923 53,837 | 9,016,891 6,309,376 | 2,707,515
Obligations of States and subdivisions..... 12,519,716 12,167,365 352,351 11,987,114 11,715,908 248,704 22,502 582,602 451,457 81,145
Other bonds, notes, and debentures. . 6,216,431 5,477,028 739,403 3,215,861 3,133,702 77,058 5,101 | 3,000,570 § 2,343,326 657,244
Corporate stocks. ..........c.oviiiniinn 942,273 591,399 350,874 423,094 378,454 26, 315 18, 325 519,179 212,945 306,234
Loans and discounts, net—total........... 81,652,892 (| 77,814,796 | 3,838,096 | 67,762,594 67,010,534 724,730 27,330 { 13,890,298 | 10,804,262 | 3,086,036
Valuation reserves................ooveuunnn. 1,177,860 1,160,127 17,733 993,250 991,086 2,127 37 184,610 169,041 15,a69
Lozns and discounts, gross—total...... ... 82,830,752 | 78,974,923 | 3,855,829 68,755,844 | 68,001,620 726,857 27,367 | 14,074,908 | 10,973,303 | 3,101,605
Commercial and industrial loans............ 26,320,712 | 26,110,497 210,215 | 26,274,765 | 26,069,067 205,601 97 45,947 41,430 4,517
Loans to farmers directly guaranteed by the
Commodity Credit Corporation.......... 1,943,759 1,919,223 24,536 1,943,759 1,919,223 24,536 [ ........ o
Other loans to farmers (excl. real estate) . ... 3,225,361 3,156,458 68,903 3,223,685 8,154,903 68,711 71 1,676 1,555 121
Loans to brokers and dealers in securities. ... 2,461,698 2,439,008 22,690 2,461,698 2,439,008 22,690 [....... .. ]
Other loans for carrying securities. ......... 1,283,045 1,233,471 49,574 1,278,117 1,230,387 38,383 9,347 4,928 3,084 1,844
Real estate loans—total................... 31,262,645 || 27,988,276 | 3,274,369 | 17, 381 949 17, 149 150 217,129 15,670 | 13,880,696 { 10,839,126 | 3,041,570
Farmland........... e e e 1,194,635 1,162,368 32,267 1 199 935 1 120 669 18,376 890 54,700 41,699 13,001
Restdential properties:
Insured by FHA. . .................... 7,621,181 7,196,892 424,289 8,961,937 8,904,694 55,671 1,672 3,659,244 3,292,298 366,946
Insured or guaranieed by VA 6,696,359 5,756,989 939,370 2,117,420 3,080,728 34,996 1,751 3,578,889 2,676,266 902,628
Not insured or guaranteed by FHA 01‘ VA 11,095,202 9,662,694 | 1,582,608 6,152,797 6,070,652 73,340 8,805 4,942,405 3,491,942 | 1,450,463
Other properties. . e 4,655,268 4,309,483 8,5,835 3,009,810 2,972,512 34,746 2,562 1,645,458 1,336,921 808,537
Other loans to individuals ... .. ... .. .. 14,646,790 || 14,482,850 163,940 { 14,523,351 | 14,411,508 111,282 561 123,439 71,342 52,097
Loanstobanks...............oiiiiiiinnnn 176,027 175 1953 74 176,027 175, 1953 S R P T ITY F L PN
All other loans (including overdrafts)....... 1,510,715 1,469,187 41,528 1,492,493 1,452,421 38,451 1,621 18,222 16,766 1,456
Miscellaneous assets—total . .............. 3,071,001 2,911,286 159,715 2,702,136 2,602,039 80,895 19,202 368,865 309,247 59,618
Bank premises owned, furniture and fixtures. 1,623,789 1,571,006 52,783 1,469,733 1,449,805 13,735 6,193 154,056 121,201 32,855
D|g|t|zed for B ?@ﬂ estate—-dlrect and indirect 138,793 124,180 14,613 134,232 121,331 5,196 7,705 4,561 2,849 1,712
iscellaneous assets.............. 1,216,100 92,319 1,098,171 1,030,903 61,964 5,304 210, 248 185,197 25,051
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Total liabilities and capital accounts. .. .. ...

219,918,384 | 209,880,349 i10,038,035 191,602,804 || 188,643,046 | 2,753,129 206,629 ¢ 28,315,580 | 21,237,303 | 7,078,277
Business and personal deposits—total. . ... 166,459,136 || 158,523,624 | 7,935,512 | 141,043,076 | 139,350,542 | 1,595,286 97,248 | 25,416,060 | 19,173,082 | 6,242,978
Deposits of individuals, partnerships, and
corporations—demand . . ................ 94,641,955 | 93,502,360 | 1,139,595 | 94,604,104 | 93,465,182 | 1,042,840 96,082 37,851 37,178 673
Deposits of individuals, partnerships, and
corporations—time . . ................... 69,005,378 | 62,242,299 | 6,763,079 | 43,633,032 | 43,111,876 520,061 1,095 | 25,372,346 | 19,130,423 | 6,241,923
Certified and officers’ checks, cash letters of
credit and travelers’ checks outstanding,
and amounts due to Federal Reserve banks. 2,811,803 2,778,965 32,838 2,805,940 2,773,484 32,385 sy 5,863 5,481 382
Government deposits—total............... 18,395,722 | 18,040,374 355,348 | 18,373,952 | 18,021,388 352,564 21,770 18,986 2,784
United States Government—demand........ 5,667,003 5,584,002 83,001 5,664,025 5,581,947 82,078 |. 2,978 2,055 923
United States Government—time........... 313,546 312,759 787 313,463 312,748 715 83 11 72
States and subdivisions—demand. .. 10,015,879 9,830,326 185,563 1 10,018,005 9,827,702 185,303 |. 2,874 2,624 250
States and subdivisions—time.............. 2,399,294 2,313,287 86,007 2,383,459 2,298,991 84,468 15,835 14,296 1,539
Interbank and postal savings deposits—|
total . . ................ .. ..., ..1 15,546,311} 15,088,323 457,988 § 15,543,670 | 15,085,769 457,812 89 2,641 2,554 87
Banks in the United States—demand .. 12,483,941 || 12,262,352 221,589 1 12,483,591 1 12,262,002 221,501 88 350 850 |...vvun...
Banks in the United States—time.......... 245,638 65,679 179,959 347 63,475 179,872 1. ... ..... 2,291 2,204 87
Banks in foreign countries—demand........ 1,329,841 1,287,512 42,329 1,329,841 1,287,512 42,328 B I
Banks in foreign countries—time........... 1,456,176 1,442,707 13,469 1,456,176 1,442,707 13,469 |........ .| ..o
Postal savings............................ 30,715 30,073 642 30,715 30,073 642 (... .o
Totaldeposits. ....................... 200,401,169 | 191,652,321 | 8,748,848 | 174,960,698 || 172,457,699 | 2,405,662 97,337 | 25,440,471 || 19,194,622 | 6,245,849
Demand............. ... ... .......| 126,950,422 125,245,517 1,704,905 | 126,900,506 || 125,197,829 | 1,606,435 96,242 49,916 47,688 ,228
Time.......... oo 73,450,747 66,406,804 | 7,043,943 48,060,192 47,259,870 799,227 1,095\ 25,890,555 | 19,146,934 | 6,243,621
Miscellaneous liabilities—total......... ... 2,759,349 2,619,655 139,694 2,510,023 2,444,477 57,213 8,333 249,326 175,178 74,148
Rediscounts and other borrowed money . . ... ,575 49,636 5,939 ,325 ,636 4,147 1,542 250 0. .. ... ... 250
All other miscellaneous liabilities. ....... ... 2,703,774 2,570,019 133,755 2,454,698 2,394,841 53,066 6,791 249,076 175,178 73,898
Total liabilities (excluding capital
ACCOUNTS). ... ..eiuiiiiinannnnnnnnn. 203,160,518 || 194,271,976 | 8,888,542 | 177,470,721 | 174,902,176 | 2,462,875 105,670 | 25,689,797 | 19,369,800 | 6,319,997
Capital accounts—total................... 16,757,866 | 15,608,373 | 1,149,493 | 14,132,083 13,740,870 290,254 100,959 2,625,783 | 1,867,503 758,280
Preferred capital . . ....................... 274,337 252,894 21,443 274,887 252,894 21,421 22 @) *)
Commonstock.........co.ooiiiiiva..., 24,205,831 24,084,117 121,714 24,205,831 24,084,117 84,175 37,589 ... o
Surplus. . ... e 8,421,667 7,837,495 584,172 6,574,434 6,436,175 100,955 37,304 | 1,847,233 || 1,401,320 445,913
Undivided profits and reserves. ............ 4,056,031 3,683,867 422,164 3,277,481 3,167,684 83,703 26,094 78,550 466,183 312,367
Number of bankst. . .......................... 14,507 13,619 888 13,978 13,400 519 59 529 219 310

! Amounts shown as deposits are special accounts and uninvested trust funds, with the latter classified as demand deposits of individuals,

2 Revised.

3 Not reported separately. Included with ‘“Undivided profits and reserves”.

4 Includes 14 noninsured banks of deposit for which asset and liability data are not available.

Back figures: See the Annual Report for 1953, pp. 94-95, and earlier reports,
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Table 105. AsseTs AND LIABILITIES OF OPERATING BANKS IN THE UNrtED StATES (COoNTINENTAL U. S. AND OTHER AREAs), DECEMBER 31, 1954
BANKS GROUPED ACCORDING TO INSURANCE STATUS AND TYPE OF BANK
(Amounts in thousands of dollars)

Commercial and stock savings banks and

All banks nondeposit trust companies Mutual savings banks
Noninsured
Asset, lability, or capital account item .
Total Insured inI;It;)r‘;d Total Insured Banks Nortxlt_i:s%osn Total Insured ig\??e;d
d ot com-
eposit panies!
Totalassets. .. ....... ... vuniiiinanrnnnnn 232,684,756 | 222,569,263 (10,115,493 | 203,408,437 || 200,588,294 ' 2,613,922 206,221 1 29,276,319 | 21,980,969 | 7,295,350
Cash, balances with other banks, and cash

collection items—total................ 44,754,244 | 44,067,192 687,052 | 43,728,246 | 43,235,072 438,138 55,036 | 1,025,998 832,120 193,878
Currency and coin............o.voni. 2,657,128 2,570,819 86,309 2,524,574 2,471,431 51,623 1,520 132,554 99,388 33,166
Reserve with F. R. banks (member banks). .} 18,734,993} 18,784,993 |.......... 18,783,765 || 18,733,765 |..........|.......... 1,228 1,228 |..........
Demand balances with banks in U. S........ 12,817,338 | 12,280,362 536,976 | 12,235,698 [ 11,842,267 341,267 52,164 581,640 438,095 143,545
Other balances with banksin U. S.......... 317,611 310,535 7,076 47,250 44,850 2,200 200 270, 1361 265,685 4,676
Balances with banks in foreign ecountries. . . . 127,542 118,374 9,168 127,542 118,374 8,980 188 . .ol
Cash items in process of collection.......... 10,099,632 | 10,052,109 47,523 | 10,059,417} 10,024,385 34,068 964 40,215 27,724 12,491
Securities—total.......................... 98,523,820 || 93,320,806 | 5,203,014 | 85,652,866 | 84,141,771 | 1,406,718 104,377 | 12,870,954 | 9,179,035 | 3,691,919

78,004,064 | 74,237,957 | 8,766,107 | 69,256,500 68,120,866 | 1,077,939 57,695] 8,747,564 6,117,091 | 2,630,473

U. S. Gov’t. obligations (inecl. guaranteed)
13,244,468 || 12,896,494 347,974 1 12,644,775 12,387,053 234,269 23,453 599,693 509,441 90,252

Obligations of States and subdivisions. .

Other bonds, notes, and debentures......... 6,265,784 5,549,123 716,661 3,313,427 3,241,610 67,967 3,850 2,952,357 2,307,513 644,844
Corporatestocks. ............ ..o, 1,009,504 637,232 372, 272 438,164 392,242 26,543 19,379 571,340 244,990 326 350
Loans and discounts, net—total........... 86,058,272 | 81,992,410 | 4,065,862 | 71,060,678 70,341,295 692,082 27,3011 14,997,594 || 11,651,115 | 3,346,479
Valuation reserves..................covuvnnnn 1,266,439 1,246,384 20,055 1,073,042 1,070,973 2,030 39 193,397 175,411 ,986
Loans and discounts, gross—total. ... .... 87,324,711 83,238,794 | 4,085,917 | 72,133,720 71,412,268 694,112 27,340 { 15,190, 991 11,826, 1526 3,364,465
Commercial and industrial loans. ........... 27,059,881 26,858,847 201,034 | 27,021,021 26 823, '376 197,501 144 38,860 35,471 3,389
Loans to farmers directly guaranteed by the
Commodity Credit Corporation.......... 2,269,371 2,234,381 34,990 2,269,371 2,234,381 34,990 [. ... ... oo
Other loans to farmers (excl. real estate) . . .. 2,957,313 2,894,076 63,237 2,955,679 2,892,563 62,991 125 1,634 1,513 121
L.oans to brokers and dealers in securities. . . . 2,929,478 2,906,509 22,969 2,929,478 2,906,509 21,469 1,500 ). ..o
Other loans for carrying securities. .. ....... 1,551,073 1,505,776 45,297 1,645,947 1,502,690 38,824 4,433 5,126 3,086 2,040
Real estate loans—total . .................. 33, 1580 317 30,047,263 | 3,533,054 18,573,463 18,347,430 207,476 18,5567 | 15,006,854 | 11,699,833 | 3,307,021
Farmland............ ... ... ... ... 1 214 644 1,181,968 82,676 1,158,606 1,189,304 18,424 878 56,038 42,664 13,874
Residential properiies:
Insuredby FHA ... ... ... .\ ... .. .... 7,906,388 7,468,776 462,657 4,106,147 4,062,582 51,186 2,379 3,800,186 3,401,19) 398,992
Insured or guaranteed by VA 7,612,627 6,558,085 | 1,054,542 3,350,601 38,811,930 35,857 2,81} 4,262,026 38,246,155 | 1,015,871
Not insured or guaranteed by FHA or VA 11,844,186 10,211,454 ) 1,682,732 6,695,461 6,614,870 70,978 10,118 5,148,725 8,597,084 | 1,651,641
Other properties. . .. 5,002,527 4,641,980 260,547 8,262,648 3,229,244 81,036 2,368 1,789,879 1,412,736 327,148
Other loans to individuals. ... ............. 14,941,728 14,789,580 152,148 | 14,822,099 14,720,160 100,817 1,122 119,629 69,420 50,209
Loanstobanks.............. ..o i 240,281 239 932 349 240,281 239,932 349 | . e e e
All other loans (including overdrafts)....... 1,795,269 1,762,430 32,839 1,776,381 1,745,227 29,695 1,459 18,888 17,203 1,685
Miscellaneous assets—total. . ............. 3,348,420 3,188,855 159,565 2,966,647 2,870,156 76,984 19,507 381,773 318,699 63,074
Bank premises owned, furniture and fixtures. 1,706,099 1,651,159 54,940 1,542,198 1,522,620 13,263 6,315 163,901 128,539 35,362
Digitized fo@ﬁé&@ﬁR}state~dlrect and indirect . . 140,325 125,698 14,627 136,119, 123,896 5,091 7,132 4,206 1,802 2,404
H iscellaneous assets. ............. 1,501 996 1,411,998 89,998 1,288, 1330 1,223, 640 58,630 6,060 218,666 188,358 25, 1308
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Total liabilities and capital accounts........ 232,684,756 | 222,569,263 {10,115,493 | 203,408,437 | 200,538,294 | 2,613,922 1 206,221} 29,276,319 | 21,980,969 | 7,295,350
Business and personal deposits—total. .. .. 178,107,886 | 170,037,691 | 8,070,195 | 151,776,557 || 150,177,045 | 1,511,170 | 88,342 | 26,331,329 | 19,860,646 | 6,470,683
Deposits of individuals, partnerships, and
corporations—demand . . ................ 103,858,694 || 102,755,402 | 1,103,292 | 103,817,720 || 102,715,265 | 1,015,250 87,205 40,974 40,137 837
Deposits of individuals, partnerships, an
corporations—time. . ......... .. ... ..., 71,031,036 | 64,091,963 | 6,939,078 | 44,745,829 | 44,276,220 468,544 1,065{ 26,285,207 | 19,815,743 | 6,469,464
Certified and officers’ checks, cash letters of
credit and travelers’ checks outstanding,
and amounts due to Federal Reserve banks. 3,218,156 3,190,326 27,830 3,213,008 3,185,560 27,376 72 5,148 4,766 382
Government deposits—total............... 17,063,899 | 16,739,173 324,726 17,038,999 16,717,221 321,778 |. ... ...... 24,900 21,952 2,948
United States Government—demand........ 4,249,484 4,181,378 68,106 4,245,481 4,178,286 95 1. L. 4,003 3,092 911
United States Government—time........... 351,422 347,195 4,227 351,340 347,184 4,156 (.. .. ... 82 11 71
States and subdivisions—demand........... 9,981,962 9,811,119 170,843 9,978,243 9,807,800 170,443 |.......... 3,719 3,319 400
States and subdivisions—time.............. 2,481,031 2,399,481 81,550 2,463,935 2,383,951 984 1L 17,096 15,530 1,566
Interbank and postal savings deposits—
total . . ...... ... .. ... 16,858,556 | 16,417,667 440,889 16,855,760 | 16,414,957 440,652 151 2,796 2,710 86
Banks in the United States—demand. ...... 13,523,051 || 13,398,448 124,603 | 13,522,700 | 13,398,097 124,454 149 351 351 ..........
Banks in the United States—time.......... 335,652 77,024 258,628 333,207 74,665 258,542 |. ... ...... 2,445 2,359 86
Banks in foreign countries—demand........ 1,541,669 1,497,722 43,947 1,541,669 1,497,722 43,945 2
Banks in foreign countries—time........... 1,425,992 1,412,924 13,068 1,425,992 1,412,924 13,068 |. .. ..ol
Postal savings.......... v.oviiiiieeinannn. 32,192 31,549 643 32,192 31,549 643 ...
Totaldeposits. ....................... 212,030,341 | 203,194,531 | 8,835,810 | 185,671,316 | 183,309,223 | 2,273,600 88,493 | 26,359,025 || 19,885,308 | 6,473,717
Demand.............................| 186,378,016 || 184,884,395 | 1,588,621 | 136,818,821 || 134,782,730 | 1,448,663 87,428 54,195 51,665 2,530
Time....... 75,657,325 68,860,136 | 7,297,189 49,852,,95 48,526,498 824,987 1,065 | 26,804,880 19,883,643 | 6,471,187
Miscellaneous liabilities—total............ 3,290,171 3,176,449 113,722 3,066,610 3,000,402 54,240 11,968 223,561 176,047 47,514
Rediscounts and other borrowed money 82,915 22,937 9,978 32,865 22,887 7,987 1,991 50 50 [..........
All other miscellaneous liabilities........... 3,257,256 3,153,512 103,744 3,033,745 2,977,515 46,253 9,977 223,511 175,997 47,514
Total Habilities (excluding capital
ACCOUNTES) ..ttt rien e, 215,320,512 || 206,370,980 ;| 8,949,532 | 188,737,926 | 186,309,625 | 2,327,840 100,461 | 26,582,586 | 20,061,355 | 6,521,231
Capital accounts—total................... 17,364,244 | 16,198,283 | 1,165,961 14,670,511 14,278,669 286,082 105,760 | 2,693,733 | 1,919,614 774,119
Preferred capital . . ....................... 70,192 48,749 /443 70,192 48,749 21,421 22 O] @
Commonstock..............oiiuvennnn. 4,358,002 4,238,167 119,835 4,358,002 4,238,167 81,096 38,739 ...
Surplus. ....... ... e 8,894,710 8,299,672 595,038 6,995,005 6,856,548 99,551 38,906 | 1,899,705 1,443,124 456,581
Undivided profits and reserves............. 4,041,340 3,611,695 429,645 3,247,312 3,135,205 84,014 28,093 794,028 476,490 317,538
Number of banks?. . . ....... ... ... .ciiiui... 14,409 13,541 868 13,881 13,323 497 61 528 218 310

1 Amounts shown as deposits are special accounts and uninvested trust funds, with the latter classified as demand deposits of individuals, partnerships, and corporations.
2 Not reported separately. Included with “Undivided profits and reserves’.
3 Includes 21 noninsured banks of deposit {for which asset and liability data are not available.

Back figures, 1934-1958: See the preceding table and the Annual Revort for 1953, pp. 96-97, and earlier reports.
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Table 106. AsseErs AND LIABILITIES OF OPERATING BANKS IN THE UNITED STATES (CONTINENTAL U. 8. AND OTHER AREAs), DECEMBER 31, 1954
BANKS GROUPED BY DISTRICT AND STATE
(Amounts in thousands of dollars)

Assets Liabilities and capital accounts
Num- Deposits
FDIC District ber of Total
and State banks! | Cash and | U. 8. Gov- Other Loans, dis- Miscel- Miscel- Total
due from ernment securities |counts,and | laneous Business Govern- Inter- laneous capital
banks obligations overdrafts assets and ment? bank* liabilities accounts
personal?

Total United States...| 14,409 | 44,754,244 | 78,004,064 | 20,519,756 | 86,058,272 | 3,348,420 | 232,684,756 | 178,107,886 | 17,063,899 | 16,858,556 3,290,171 | 17,364,244
Continental U. S....| 14,366 44,583,702 | 77,727,053 | 20,438,983 | 85,614,543 | 3,285,213 || 231,649,494 | 177,434,631 | 16,833,878 | 16,842,883 | 3,268,614 | 17,269,488
Other areas......... 43 170,542 277,011 80,773 443,729 63,207 1,035,262 673,255 230,021 15,673 21,557 94,756

FDIC District
District 1............ 835] 2,121,175 5,954,564 1,797,930 7,412,256 234,156 17,520,081 14,464,328 694,890 522,561 201,519 1,636,783
District 25........... 1,068 | 11,047,341 | 20,199,957 6,373,407 | 28,427,856 1,256,525 67,305,086 50,740,002 3,040,859 6,321,040 1,504,816 5,698,369
District 8............ 1,503 | 4,714,770 8,803,308 2,945,904 8,789,554 320,761 25,574,297 20,512,123 1,625,205 1,101,123 239,368 2,096,478
District 4............ 1,051| 2,567,525 4,049,912 905,145 3,878,716 179,755 11,581,053 8,696,660 1,113,361 796,191 125,161 849,680
District 5............ 1,058| 2,073,000 2,766,402 698,043 2,664,125 113,083 8,314,653 5,977,159 1,025,182 672,071 77,425 562,816
District 6............ 1,499 | 2,951,179 3,802,251 777,647 | 4,068,670 113,918 11,718,665 8,263,745 1,015,998 1,521,862 97,325 814,735
District 7............ 1,465| 38,125,138 6,678,362 1,228,363 4,951,399 156,410 16,139,672 13,055,195 1,398,437 546,566 145,669 993,805
District 8............ 1,675| 38,991,582 7,760,978 1,617,523 5,795,118 135,896 19,300,597 14,858,942 1,430,670 1,582,742 136,788 1,291,455
District 9............ 1,114 1,208,122 2,202,490 518,282 2,079,181 48,440 6,046,465 4,558,503 608,503 436,748 48,369 399,342
District 10........... 1,619 2,081,331 2,779,538 651,709 2,663,125 62,943 8,238,646 6,015,676 981,831 635,307 44,875 560,957
Diatrict 11........... 1,162 4,139,026 4,093,140 845,637 | 4,880,563 246,011 14,204,377 9,845,746 1,601,674 1,766,745 123,392 866,820
District 12¢,......... 460 | 4,739,055 8,913,162 2,165,166 | 10,447,759 481,022 26,746,164 21,124,807 2,527,289 956,600 545,464 1,693,004
State
Alabama. . 234 410,598 549,306 181,218 530,940 20,293 1,692,350 1,260,499 199,566 95,552 14,235 122,498
Arizona. ... 13 135,115 242,494 64,789 296,917 16,508 755,823 584,542 96,347 13,314 12,098 49,627
Arkangas............ 231 300,018 346,652 98,339 316,767 8,374 1,070,150 809,483 101,800 73,846 3,967 81,054
California........... 171] 38,380,282 6,645,310 1,593,097 7,653,343 358,443 19,625,475 15,512,599 1,742,982 764,795 472,873 1,132,226
Colorado............ 161 416,968 617,906 69,263 555,901 11,767 1,671,805 1,300,080 130,135 122,948 12,967 105,675
Connecticut. .. ...... 177 495,619 1,454,284 657,254 1,572,265 57,854 4,137,276 3,554,818 138,608 48,309 85,912 359,634
Delaware............ 36 108,776 248,680 105,005 279,347 9,598 751,406 609,685 51,051 6,158 7,671 76,941
District of Columbia.. 17 339,675 505,730 69,593 501,630 24,866 1,441,494 1,196,505 48,558 90,625 13,832 91,974
Florida.............. 226 788,880 1,246,082 224,873 867,968 46,141 8,173,944 2,263,936 426,717 264,311 25,530 193,390
Georgia............. 401 605,827 672,144 149,855 944,299 33,629 2,405,754 1,703,191 256,754 238,931 30,760 176,118
Idaho............... 88 98,528 212,074 21,711 231,330 5,274 568,917 452,874 72,782 6,827 4,259 32,175
Illinois. ............. 910| 3,408,846 6,719,872 1,369,033 4,760,786 116,634 16,370,171 12,587,229 1,137,779 1,440,157 130,151 1,074,855
Indiana............. 478 948,589 1,916,474 253,538 1,226,116 36,454 4,381,171 3,425,561 510,198 144,223 30,743 270,446
Jowa................ 665 587,736 1,041,106 248,490 1,034,332 18,762 2,930,426 2,271,713 292,891 142,585 6,637 216,600
4 4 5
DIgITIZed foﬁgngR .......... 602 522,329 715,947 231,696 729,243 12,908 2,212,123 1,530,187 416,758 107,490 8,342 149,346
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Kentucky........... 371 575,309 749,031 91,764 707,047 16,089 2,139,240 1,580,577 167,216 219,611 14,674 157,162
Louisiana............ 172 709,074 910,188 204,608 718,796 81,118 2,678,784 1,665,781 451,860 295,133 19,105 141,905
Maine. ... Lol 93 122,226 331,883 113,642 350,527 11,125 929,408 768,454 46,793 12,838 5,817 95,506
Maryland. .. 160 455,207 | 1,092,540 235,399 864,119 59,794 2,707,059 2,145,487 224,426 110,734 22,265 204,147
Massachusetts . 365| 1,220,691 | 3,361,943 886,618 | 4,362,539 135,009 9,966,800 8,045,421 400,196 434,268 136,698 950,222
Michigan............ 4291 1,436,096 | 3,172,960 672,386 | 2,436,714 83,485 7,801,641 6,346,256 652,924 243,106 94,300 465,055
Minnesota. .. 680 810,214 { 1,336,758 369,828 | 1,457,401 33,816 4,008,017 2,992,772 326,987 376,919 36,759 274,580
Mississippi........... 197 267,700 298,870 142,097 320,918 18,020 1,042,605 749,533 142,085 78,277 6,900 70,810
Missouri............ 600| 1,858,442 | 1,888,026 411,354 | 2,017,756 49,348 5,724,926 3,981,942 481,726 826,853 47,042 387,363
Montana............ 110 164,823 300,661 51,733 204,389 5,570 727,176 576,908 76,091 34,091 4,861 35,225
Nebraska............ 419 388,643 609,247 132,692 531,861 11,676 1,674,119 1,242,664 144,828 162,024 7,688 116,915
Nevada........ e 8 50,001 125,268 15,145 103,700 4,669 298,783 232,445 45,974 1,504 3,122 15,738
New Hampshire. .. ... 110 82,877 256,343 79,848 349,398 6,589 775,055 641,546 30,136 11,452 5,278 86,643
New Jersey.......... 330} 1,012,417 | 2,513,423 941,123 | 2,518,373 102,582 7,082,918 5,930,912 506,460 81,407 61,412 502,727
New Mexico......... 52 158,542 191,496 16,000 152,549 5,657 519,244 367,134 106,832 15,576 2,302 27,400
New York........... 689 | 9,874,384 | 17,367,937 | 5,287,144 | 25,436,814 | 1,125,535 59,091,814 43,979,904 | 2,395,783 6,226,682 | 1,418,565| 5,070,880
North Carolina....... 224 ,460 7,101 269,944 874,327 33,188 2,550,020 1,747,019 281,803 296,666 872 179,660
North Dakota . . .. 154 105,236 310,671 58,846 195,719 4,110 674,582 475,042 135,502 13,080 8,510 47,448
Ohio................ 637 2,021,290 | 4,036,279 787,224 | 3,506,788 114,291 ¢ 10,465,872 8,478,442 832,210 376,058 96,707 682,460
Oklahoma........... 384 661,144 691,549 199,461 747,501 28,656 2,323,311 1,670,791 242,041 229,981 14,169 166,329
Oregon.............. 48 360,227 618,788 185,343 729,108 28,696 1,922,162 1,529,455 207,084 31,203 24,081 130,389
Pennsylvania........ 866 | 2,693,480 4,767,029 2,158,680 6,282,766 206,470 | 15,108,425} 12,033,681 792,995 725,070 142,661 [ 1,414,018
Rhode Island. .. .. 18 147,133 433,314 131,179 542,537 18,537 1,272,700 1,080,421 60,388 13,893 14,978 103,020
South Carolina....... 151 236,221 320,597 78,756 265,227 9,186 909,987 665,581 144,947 28,470 8,108 62,881
South Dakota........ 170 122,849 254,400 32,875 221,622 4,944 636,690 508,781 69,923 12,658 3,239 42,089
Tennessee........... 297 717,410 818,542 176,190 | 1,027,100 40,107 2,779,349 1,891,743 265,256 401,552 31,642 189,156
Texas. . . 9251 3,141,295 | 2,748,962 560,240 | 3,712,301 192,728 | 10,355,526 7,228,289 946,635 | 1,442,722 89,892 647,988
Utah.. 54 187,663 290,786 44,422 315,202 8,624 846,697 630,935 103,678 63,777 7,847 50,460
Vermont. . .. 72 52,629 116,797 29,389 234,990 5,042 438,847 373,668 18,774 1,806 2,841 41,758
Virginia............. 316 651,079 909,074 183,654 | 1,014,263 39,669 2,797,739 2,052,830 293,312 221,857 26,360 203,380
‘Washington.......... 111 543,576 813,842 264,810 | 1,169,669 35,919 2,827,816 2,312,745 212,383 88,614 28,993 185,081
West Virginia........ 183 259,883 474,870 67,799 359,150 13,052 1,174,754 889,238 120,315 47,839 9,724 107,638
Wisconsin........... 558 740,453 | 1,588,928 302,439 | 1,288,569 36,471 3,956,860 3,283,378 235,315 159,237 20,626 258,304
Wyoming............ 53 92,247 144,889 18,597 98,619 2,936 857,288 271,954 48,069 12,864 1,709 22,692
Other area
Alagka.............. 19 29,058 71,822 11,852 40,869 2,366 155,967 95,939 49,769 1,907 517 7,835
American Samoa. ... . 1 432 866 |........... 87 1,403 749 449 38 4 163
Hawaii.............. 10 82,650 132,671 28,786 197,627 9,636 451,370 335,435 67,763 5,660 3,575 38,937
Mariana Islands?.....{........ L,709 [ .o 5,584 19,232 26,525 11,427 14,897 12 189 [...........
Panama Canal Zone..{........ 4,929 1,785 [ oo, 1,240 13,145 21,049 10,204 9,578 1,263 4
Puerto Rico’......... 10 50,118 66,709 89,642 194,439 18,642 369,550 212,941 85,637 6,774 17,168 47,030
Virginia Islands...... 3 1,646 3,208 493 3,883 168 9,398 6,560 1,928 19 100 791

1 Includes 21 noninsured banks of deposit (15 in Georgia, 2 in Iowa, and 4 in Texas) for which asset, liability, and capital account data are not available.

t Demand and time deposits of individuals, partnerships, and corporations, certified and officers’ checks, cash letters of credit, etc.

3 Deposits of the United States Government and of States and subdivisions.

4 Interbank deposits and postal savings deposits.

§ Includes Puerto Rico and the Virgin Islands.

¢ Includes Alaska, American Samoa, Hawaii, Mariana Islands, and the Panama Canal Zone.

.7 Includes asset and liability data for the following branches of insured banks in continental United States: 3 noninsured branches in the Mariana Islands (2 in Guam and 1 in

Salpaxtl)l;) 4 ﬂ:nins\lxredtgsanches in the Panama Canal Zone; and 9 insured branches in Puerto Rico. Data for these branches are not included in the figures for the States in which the
parent banks are located.

Back figures, 1945-1958: See the Annual Report for 1953, pp. 98-99, and earlier reports.
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Table 107. AssETs AND LiABILITIES OF OPERATING INSURED Banks 1IN THE UNiTED STATES (CONTINENTAL U. 8. AND OTHER AREAS),

DrcemBER 31, 1954, June 30, 1954, aANp DEcEMBER 31, 1953

(Amounts in thousands of dollars)

All insured banks

Insured commercial banks!

Insured mutual savings banks

Asgets
Dec. 31, June 30, Dec. 31, Dec. 31, June 30, Dec. 31, Deec. 31, June 30, Dec. 31,
1954 1954 1953 1954 1954 1953 1954 1954 1953
Total @8Set8. . . ... vttt s 222,569,263 | 209,880,349 | 211,396,426 | 200,588,294 | 188,643,046 | 191,062,625 21,980,969 | 21,237,303 | 20,333,801
Cash, balances with other banks, and cash col-
lection items—total. . ....................... 44,067,192 | 42,048,005 | 45,277,380 | 43,235,072 | 41,241,315 | 44,478,304 832,120 806,690 799,076
Currency and coin...............oiuininrannan. 2,570,819 2,740,042 2,602,167 2,471,431 2,651,962 2,507,547 99,388 88,080 94,620
Reserve with Federal Reserve banks (member banks)| 18,734,993 | 18,925,459 | 19,996,858} 18,733,765 | 18,924,021 | 19,995,369 1,228 1,438 1,489
Demand balances with banks in the United States
(except private banks and American branches of
foreign banks) . . .. ... . .. 12,280,362 | 11,083,875 | 12,163,830 | 11,842,267 10,683,419 | 11,724,184 438,095 400,456 439,648
Other balances with banks in the United States. ... 310,535 4,667 278,796 44,850 40,930 39,745 265,685 293,737 239,051
Balances with banks in foreign countries. .. ....... 118,374 62,246 63,691 118,374 62,246 63,691 ). ... ... | e
Cash items in process of collection................ 10,052,109 8,901,716 10,172,038 | 10,024,385 8,878,737 10,147,768 27,724 22,979 24,270
Obligations of the U. S. Government, direct and
b guaranteed—total . . ........................ 74,237,957 | 68,870,470 | 68,949,419 | 68,120,866 | 62,561,094 | 62,472,935{ 6,117,091 | 6,309,376 | 6,476,484
irect:
Treasury bills..................... 4,960,450 4,645,058 5,001,393 4,907,080 4,581,958 4,899,579 53,370 63,100 101,814
Treasury certificates of indebtedness. 5,298,918 5,562,650 | 10,192,949 5,282,353 5,508,527 | 10,088,104 16,565 54,123 104,845
Treasury notes.............o.ueuunns ... 14,694,348 | 12,375,743 | 12,374,101 | 14,544,500 | 12,242,466 | 12,308,414 149,848 133,277 65,687
United States non-marketable bonds............ 3,804,641 3,811,252 3,827,064 2,557,883 2,532,234 2,538,490 | 1,246,758 | 1,279,018 | 1,288,574
Other bonds maturing in 5 yearsorless......... 12,686,271 | 13,698,657 | 18,042,732 | 12,486,186 | 13,483,361 ! 17,790,496 200,085 215,296 52,25
Other bonds maturing in 5 to 10 years. ......... 24,121,214 | 20,161,456 | 11,062,264 | 22,978,695| 19,163,807} 10,158,499| 1,142,519 997,649 903,765
Other bonds maturing in 10 to 20 years......... 8,509,786 8,375,333 8,160,431 5,286,088 4,918,861 4,533,070 3,223,698 | 3,456,472 3,627,361
Other bonds maturing after 20 years............ 135,614 180,943 230,754 56,842 91,908 122,827 78,772 89,035 107,927
Guaranteed obligations (FHA debentures)......... 26,715 59,378 57,731 21,239 37,972 33,456 5,476 21,406 24,275
Other securities—total.. ........................ 19,082,849 | 18,235,792 | 17,138,245| 16,020,905 | 15,228,064 | 14,378,527 | 3,061,944 | 3,007,728 | 2,759,718
Obligations of States and subdivisions............. 12,896,494 | 12,167,365 | 10,980,493 | 12,387,068 | 11,715,908 | 10,620,012 509,441 451,457 360,481
Other honds, notes, and debentures............... 5,549,123 5,477,028 5,628,529 3,241,610 3,133,702 3,386,730} 2,307,513 | 2,343,326 | 2,241,799
Corporate stocks:
Federal Reserve banks...............ooveiiunn 287,518 272,329 265,131 287,450 272,262 265,067 68 67 64
Other corporatestocks..............oooooiinn. 849,714 319,070 264,092 104,792 106,192 106,718 244,922 212,878 157,374
Total securities........................... 93,320,806 | 87,106,262 | 86,087,664 84,141,771 | 77,789,158 9,179,035 | 9,317,104 | 9,236,202
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Loans and discounts, net—total............. ... ..
Valuation reserves......................
Loans and discounts, gross—total
Commercial and industrial loans (including open
market paper). . ..... ..ot
Loans to farmers directly guaranteed by the Com-|
modity Credit Corporation....................
Other loans to farmers (excluding loans on real
estate) . ... ... e
Loans to brokers and dealers in securities..........
Other loans for the purpose of purchasing or carrying
seeurities......... ... ... .

Farm land.
Residential pmperhes
Insured by FHA ..
Insured or guarcmteed by VA
Not insured or guaranteed by FHA or VA
Other properties. . ..
Other loans to individuals. ... ... ... ..
Loanstobanks.......................... ...,

Bank premises, furniture and fixtures, and other
real estate—total. ............. ... ..........
Bank premises. ....................
Furniture and fixtures
Real estate owned other than bank premises
Inyestments and other assets indirectly representing
bank premises or other real estate..............

Miscellaneous assets—total. . ...................
Customers’ liability on acceptances outstanding. .
Income accrued but not collected.................
Prepaidexpenses................... . ccivinn...
Otherasset8. ............coviiiniineeinnnenn .

RATIOS

Percentages of total assets:
Cash and balances with other banks. .............
U. S. Government obligations, direct and guaranteed
Other securities. . .................c0i il

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

81,992,410 | 77,814,796 | 77,281,768 | 70,341,295 | 67,010,534 | 67,266,168 | 11,651,115 | 10,804,262 | 10,015,600
1,246,384 1,160,127 1,124,272| 1,070,973 991,086 961,3171 175,411 ’169,041 162,955
83,238,794 | 78,974,923 | 78,406,040} 71,412,268 | 68,001,620 | 68,227,485 | 11,826,526 | 10,973,303 | 10,178,555
26,858,847 | 26,110,497 | 27,186,496 | 26,823,376 | 26,069,067 | 27,157,544 35,471 41,430 28,952
2,234,381 1,919,223 | 2,164,791 | 2,234,381 1,919,223 | 2,164,791 ). ... .| ..
2,894,076 | 3,156,458 | 2,720,599 | 2,892,563 | 3,154,903 | 2,719,046 1,513 1,555 1,553
2,906,509 | 2,439,008 | 2,344,232 2,906,509 | 2,439,008 | 2344,232)...... .. ... |.... .00
1,505,776 1,233,471 1,185,373} 1,502,690 1,230,387 1,182,462 3,086 3,084 2,911
30,047,263 | 27,988,276 | 26,682,236 | 18,347,430 | 17,149,150 | 16,612,658 | 11,699,833 | 10,839,126 | 10,069,578
1,181,968 | 1,162,868 | 1,102,669| 1,189,304 | 1,120,669 | 1,062,224 42,664 41,699 40,445
7,458,776 7,196,892 7,008,698 | 4,052,582 | 8,904,594 | 8,858,009| 8,401,194 8,292,298 | 8,150,584
6,558,085 | 5,756,989 | 5,284,356 | 8,811,930 | 8,080,728 8,024,889 | 8,246,155 | 2,676,266 | 2,209,467
10,211,454 | 9,562,694 1 9,269,728 | 6,614,870 | 6,070,652 | 5,866,475 8,597,084 | 8,491,942 | 3,408,248
4,641,980 | 4,809,483 4,071,895 8,229,244 | 2,972,512 2,806,061 1,412,786 | 1,886,921 | 1,265,884
14,789,580 | 14,482,850 | 14,479,089 | 14, 720 160 | 14,411,508 | 14,411,636 ,420 1342 67,453
932 1953 161,925 1932 '958 161,925 . ... |
1,762,430 | 1,469,187 1,481,299 1 745 227 1,452,421 1,473,191 17,203 16,766 8,108
175,313,216 | 164,921,058 | 163,369,432 | 154,483,066 | 144,799,692 | 144,117,630 | 20,830,150 | 20,121,366 | 19,251,802
1,776,857 1,695,186 1,636,034 | 1,646,516 1,571,136 1,520,448 130,341 124,050 115,586
1,328,833 1,256,617 1,208,834 | 1,205,790 1,140,503 1,098,761 123,043 116,114 110,073
322,326 314,389 298,081 316,830 309,302 293,635 5,496 5,087 4,396
27,393 30,610 39,642 25,591 27,761 38,525 1,802 2,849 1,117
98,305 93,570 89,527 98,305 93,570 89,527 . ........ b
1,411,998 | 1,216,100 1,113,580 | 1,223,640 1,030,903 946,243 188,358 185,197 167,337
83,099 61,801 377,536 583,099 361,801 377,586 | ... e
456,970 489,166 427,610 374,497 407,449 352,212 82,473 81,717 75,398
55,526 70,569 50,270 50,644 64,781 46,590 4,882 5,788 3,680
316,403 294,564 258,164 215,400 196,872 169,905 101,003 97,692 88,259
19.8% 20.0% 21.4% 21.5% 21.8% 23.39 3.8% 3.8% 3.9%

33.4 32.8 32.6 34.0 33.2 32.7 27.8 29.7 31.8

8.6 8.7 8.1 8.0 8.1 7.5 13.9 14.2 13.6

36.8 37.1 36.6 85.1 35.5 35.2 53.0 50.9 49.3

1.4 1.4 1.3 1.4 14 1.3 1.5 1.4 1.4

7.3 7.4 7.1 7.1 7.3 6.9 8.7 8.8 8.9
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Table 107. Assers AND LiABILITIES OF OPERATING INSURED BANKs 1IN THE UnNttEp STaATES (CoNTiNENTAL U. S. AND OTHER AREAS),
DecemBer 31, 1954, June 30, 1954, anp DEcEMBER 31, 1953—Continued

(Amounts in thousands of dollars)

All insured banks

Insured commercial banks!

Insured mutual savings banks

Liabilities and capital

Deec. 31, June 30, Dec. 31, Dee. 31, June 30, Dec. 31, Dee. 31, June 30, Deec. 31,
1954 1954 1953 1954 1954 1953 1954 1954 1953
Total liabilities and capital accounts.............. 222,569,263 | 209,880,349 | 211,396,426 | 200,588,294 | 188,643,046 | 191,062,625 | 21,980,969 | 21,237,303 | 20,333,801
Business and personal deposits—total ........... 170,037,691 | 158,523,624 | 162,029,962 | 150,177,045 ' 139,350,542 | 143,667,798 | 19,860,646 | 19,173,082 | 18,362,164
Deposits of individuals, partnerships, and cor-
porations—demand. . ......... .. .o iiiii . 102,755,402 | 93,502,360 | 99,216,948 | 102,715,265 | 93,465,182 | 99,195,829 40,137 37,178 21,119
Deposits of individuals, partnerships, and cor-
porations—time. .. ..... ... ... i iiiiii... 64,091,963 | 62,242,299 | 59,817,273 | 44,276,220 | 43,111,876 | 41,484,058 | 19,815,743 | 19,130,423 | 18,333,215
Certified and officers’ checks, cash letters of ¢redit
and travelers’ checks outstandmg, and amounts
due to Federal Reserve banks........ PN . 3,190,326 2,778,965 2,995,741 3,185,560 2,773,484 2,987,911 4,766 5,481 7,830
Government deposits—total. .................... 16,739,173 | 18,040,374 | 15,846,486 | 16,717,221 | 18,021,388 | 15,828,516 21,952 18,986 17,970
United States Government-—demand. . 4,181,378 5,584,002 4,137,855 4,178,286 5,581,947 4,135,590 3,092 2,055 2,265
United States Government—time. ... . 347,195 812,759 319,991 347,184 312,748 319,967 11 11 24
States and subdivisions—demand................. 9,811,119 9,830,326 9,448,844 9,807,800 9,827,702 9,444,755 3,319 2,624 4,089
States and subdivisions—time.................... 2,399,481 2,313,287 1,939,796 2,383,951 2,298,991 1,928,204 15,530 14,296 11,592
Interbank and postal savings deposits—total. . ... 16,417,667 | 15,088,323 15,589,568 | 16,414,957 15,085,769 15,587,167 2,710 2,554 2,401
Banks in the United States—demand............. 13,398,448 | 12,262,352 | 18,229,080 | 13,398,097 | 12,262,002 | 13,229,030 351 350 50
Banks in the United States—time................ 77,024 65,679 ,520 4,665 63,475 48,169 2,359 2,204 2,351
Banks in foreign countries—demand.............. 1,497,722 1,287,512 1,296,108 1,497,722 1,287,612 1,296,108 |. ... ... . | i
Banks in foreign countries—time................. 1,412,924 1,442,707 983,650 1,412,924 1,442,707 83,650 [....ccoov| i
Postal savings..........coiiieiii i, 31,549 30,073 30,210 31,549 ,073 30,210 ) ...
Totaldeposits. ................ooviiiiinnn, 203,194,531 | 191,652,321 i 193,466,016 ] 183,309,223 | 172,457,699 | 175,083,481] 19,885,308 | 19,194,622 | 18,382,535
Demand. .. ... ... e 184,884,895 | 125,245,517 | 130,324,676 184,782,780 | 125,197,829 | 180,289,228 51,665 47,688 35,858
THRE. .\ ooieeeeeae e ciiaee i e . ..| 68,360,186 | 66,406,804 | 63,141,440 48,526,498 | 47,259,870 | 44,794,258 19,888,648 | 19,146,984 | 18,847,182
Miscellaneous Habilities—total.................. 3,176,449 2,619,655 2,847,301 3,000,402 2,444,477 2,714,666 176,047 175,178 132,635
Bills payable, redlscounts, and other liabilities for
borrowed money ... .... .. c. 22,937 49,636 59,090 22,887 49,636 59,040 5O (.......ou.. 50
Acceptances outstanding .. 611,820 376,225 402,550 611,820 376,225 402,550 .. ... o e
Dividends declared but not yet payable........... 94,891 81,457 86,923 90,344 65,322 82,175 4,547 16,135 4,748
Income collected but not earned.................. 589,287 560,701 573,634 576,723 549,257 564,068 12,564 11,444 9,466
Expenses accrued and unpaid............. ... ..., 967,362 718,764 824,058 955,679 698,850 813,757 11,683 14,914 10,301
Digitized f Ftﬁeﬁhabihtles ................................ 890,152 837,872 901,146 742,949 705,187 793,076 147,203 132,685 108,070
igitized for
206,370,980 | 194, y ,309, 3 ) ,
http://fraser. Sfl%‘fﬁ%‘fé%?%ill&les (excluding capital accounts). 9 271,976 | 196,313,317 | 186,309,625 | 174,902,176 | 177,798,147 | 20,061,355 | 19,369,800 | 18,515,170
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Capital accounts—total......................... 16,198,283 ' 15,608,373 1 15,083,109} 14,278,669 | 13,740,870 | 13,264,478 1,91(9),614 1,867),503 1,818,631
2 2 2

Capital stock, notes, and debentures.............. 4,286,916 4,137,011 4,030,592 4,286,916 4,137,011 4,030,592 ®
SUrpluS. . v e e 8,299,672 7,837,495 7,623,978 6,856,548 6,436,175 6,283,560 | 1,443,124 | 1,401,320 1,340,418
Undivided profits.......c.ooviveeiereniinnnnn., 3,019,315 3,073,780 2,868,498 2,653,218 2,700,988 2,498,871 366,097 372,792 369,627
ReSEIVES. . .ovviett i 592,380 560,087 560,041 481,987 466,696 451,455 110,393 93,391 108,586
MEMORANDA
Pledged assets and securities loaned............. 21,622,201 | 21,419,709 ] 19,888,963 21,622,201 | 21,419,709 | 19,888,963|...........0. ... ...l
Capital stock, notes, and debentures:

Par or face value—total....................... 4,291,136 34,141,372 4,035,035 4,287,416 4,137,512 34,031,135 3,720 3,860 3,900
Commonstoek............ooviiiiiiiinne.. 4,238,667 4,084,618 33,978,708 4,238,667 4,084,618 8,978,708 . ... . |
Capital notes and debentures. . ................ 28,105 328,873 325,837 24,385 325,013 321,937 3,720 3,860 3,900
Preferred stock............... ..o, 24,364 27,881 30,495 24,364 27,881 80,495 ). ... e

Retirable value of preferred stock................ 49,181 60,093 67,058 49,181 60,093 67,088 . ... . e

Numberof banks........ ... ..o 13,541 13,619 13,651 13,323 13,400 13,432 218 219 219

1 Includes stock savings banks.
2 Not reported separately. Included with “Reserves”.
3 Revised.

Back figures, 1934-1953: See the Annual Report for 1953, pp. 100-103, and earlier reports.
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Table 108. AssSETS AND LiABILITIES OF OPERATING INSURED COMMERCIAL BANKS IN THE

Unitep StaTEs (CoNTINENTAL U. 8. anp OTHER AREas), JUNE 30, 1954
BANKS GROUPED ACCORDING TO AMOUNT OF DEPOSITS

Al

Banks with deposits of—

Digitized for FRASER

Asset item $1,000,000 $1,000,000 $2,000,000 $5,000,000 $10,000,000
banks or to to to to
less $2,000,000 $5,000,000 $10,000,000 $25,000,000
(Amounts in thousands of dollars)
Total @ssets. .. ... ... ..ttt s 188,643,046 1,558,380 4,988,726 15,158,263 15,338,561 19,609,272
Cash, balances with other banks, and cash collection items—total. . 41,241,315 341,791 1,030,690 3,061,837 3,041,810 3,828,524
Currency and CoIn. ... ...ttt e e e 2,651,962 43,715 128,256 858,532 47,266 421,346
Reserve with F. R. banks (member banks)......................... 18,924,021 32,743 188,566 846,156 969,085 1,329,616
Demand balances with banks in the United States................... 10,683,419 260,733 699,336 1,773,421 1,571,667 1,772,036
Other balances with banks in the United States. .................... 40,930 83 2,417 ,070 4, ,
Balances with banks in foreign countries. .. ...................... .. 62,246 6 14 104 66 689
Cash items in process of collection...........................c.0... 8,878,737 3,764 17,101 83,554 149,015 301,804
Securities—total ........ ... ... .. ... ., 77,789,158 603,545 2,059,524 6,697,257 6,967,354 8,935,376
UDS. Gov’t. obligations (incl. guaranteed)—total 62,561,094 527,579 1,756,489 5,430,666 5,525,437 7,161,697
irect:
Treasury bills. . .. ... 4,681,958 41,270 132,451 433,53 408,591 450,818
Treasury certificates of indebtedness . P 5,508,527 69,155 208,270 618,971 584,028 665,082
Treasury NOLES. ... .. .. ... e 12,242,466 85,427 388,128 1,008,950 1,045,948 1,868,256
United States non-marketable bonds. . .. ...........oooov oo, 2,532,284 71,789 258,652 671,268 480,330 420,080
Other bonds maturing in 5 yearsorless. .. ....................... 13,483,361 186,443 428,131 1,257,294 1,255,480 1,653,788
Other bonds maturingin 5to 10 years. . ......................... 19,168,807 7,049 287,995 1,085,100 1,848,675 1,995,867
Other bonds maturing in 1010 20 years. . ................c.c..... 4,918,861 35,176 109,204 850,599 398,276 597,686
Other bonde maturing afler 20 years. ... ... ..................... 91,908 1,277 3,496 8,925 7,024 9,465
Guaranteed obligati FHA debentures) .. ........................ 387,972 43 167 1,030 1,185 1,363
Obligations of States and subdivisions.............................. 11,715,908 52,730 224,358 996,731 1,153,363 1,394,822
Other bonds, notes, and debentures 3,133,702 21,595 74,323 251,990 64,951 344,203
Corporate StoekS . .. ... .. i e 378,454 1,641 4,354 17,870 23,603 34,654
Loans and discounts, net—total.................................. 67,010,534 601,623 1,860,100 5,261,297 5,167,809 6,594,751
Valuation reserves........................ 991,086 3,054 12,062 ,996 60,8 85,709
Loans and discounts, gross—total 68,001,620 604,677 1,872,162 5,308,293 5,228,613 6,680,460
Commercial and industrial loans................................... 26,069,067 46,192 201,270 761,990 983,629 1,550,141
Loans to farmers directly guaranteed by the Commodity Credit Corp. .. 1,919,223 65,911 184,793 354,708 192,201 133,010
Other loang to farmers (excl. realestate)........................... 3,154,903 210,125 519,258 1,004,297 515,768 265,754
Loans to brokers and dealers in securities 2,439,008 100 825 1,697 1,699 8,376
Other loans for carrying securities. .. ...................c0covevenn. 1,230,387 1,457 5,984 28,589 46,190 87,579
Real estate loans—total. .. ........ ... ... ... .. i, 17,149,150 151,751 562,493 1,912,880 2,029,975 2,559,545
Onfarmiland. ....... ... . . . .. . 1,120,669 59,787 170,482 376,474 206,547 121,929
On residential properiies:
Insured by FHA ... ... ... ... ... ... viviiiiin.. 8,904,594 9,768 36,896 148,895 199,843 332,658
Insured or guaranieed by VA.......... 3,080,728 8,286 48,800 247,586 333,438 462,740
Not insured or guaranieed by FHA or VA 6,070,652 57,620 289,679 863,712 942,008 1,188,741
On other properties. . .. ................ e 2,972,512 16,340 66,636 276,268 348,149 508,482
Other loans to individuals—total .................................. 14,411,508 120,470 376,968 1,186,700 1,398,343 1,988,513
Retail automobile instalment paper................cueeruinini.. 4,362,015 40,968 128,780 401,974 475,148 71,918
Other retail instalment paper.. .. ... . ...........iiiiiianenon.. 1,954,919 11,970 42,277 151,206 184,765 289,079
Repair and modernization instalment loans. .. ...................... 1,669,884 1,857 9,101 49,829 99,784 231,075
Instalment cash loans.. .. ...... .. .. .. ... .. ... 2,054,026 17,497 55,878 177,297 223,880 309,736
Single-payment loans. . .............. 4,370,664 48,678 141,482 406,39} 414,771 536,710
Loans to banks. .. ... .. ... . i s 175,958 97 65 1,263 320 1,023
All other loans (including overdrafts) . . .............cc.oovuueennnn. 1,452,421 8,574 20,511 56,169 60,488 86,519
http://fraser: kllﬁgﬂlg_neo#s assets—total. . ... ... ... e 2,602,039 11,421 38,412 137,872 161,588 250,621
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Table 108.

UNiTEp STATES (CoNTINENTAL U. 8. AND OTHER AREAs), JUNE 30, 1954—Continued
BANKS GROUPED ACCORDING TO AMOUNT OF DEPOSITS

AsSETS AND LIABILITIES oF OPERATING INSURED COMMERCIAL BANKS IN THE

Banks with deposits of—

Asset item $25,000,000 $50,000,000 $100,000,000 | $250, 000 000 | $500,000,000 More
to to to to than
$50,000,000 $100,000,000 | $250,000,000 | $500, 000 000 | $1,000,000,000{ $1,000,000,000
Amounts in thousands of dollars)
TOtal ASSELS . . . .. .. ittt ittt ittt e s 13,686,434 14,208,861 19,982,772 7,452 16,984,768 48,809,557
Cash, balances with other banks, and cash collection items—total. . 2,825,690 3,104,151 4,693,735 4,418,697 4,093,856 10,800,534
Currency and Coln. . ... ..ottt e e s ,098 39,832 280,190 184,547 127,311 272,869
Reserve with F. R. banks (member banks) . ........................ 1,141,807 1,227,715 2,080,565 2,158,336 2,328,218 6,621,214
Demand balances with banks in the United States................... 1,039,098 1,018,253 1,130,277 ,873 91,754 283,971
Other balances with banks in the United States..................... ,689 419 4, 7,490 2,483 5,646
Balances with banks in foreign countries. ..................... ... 285 1,194 5 7,301 14,196 35,365
Cash items in process of eollection.....................ooii il 384,713 613,738 1,195,535 1,318,150 1,229, 1894 3,581,469
Securities—total........... ... ... .. . i 6,044,912 5,949,003 8,320,568 7,069,712 6,645,420 18,496,487
U.DS. Gov’'t. obligations (incl. guaranteed)—total................... 4,852,977 4,759,751 6,903,379 5,989,763 5,095,600 14,557,756
irect:
Treasury bills. 822,606 309,641 502,221 404,526 385,792 1,196,011
Treasury cernﬁcates of mdebtedness 480,449 385,904 548,625 509,126 294,504 1,199,413
Treasury notes. . 988,128 1,022,831 1,439,102 1,179,087 1,101,708 2,709,966
United States non-marketable bonds . . B 170,677 96,385 181,014 58,188 30,175 148,781
Other bonds maturing in 5 years or less .......................... 1,143,507 1,005,621 1,499,961 1,298,689 1,081,532 2,778,020
Other bonds maturing in 5 0 10 Years. . .. .. ...........oouveno... 1,494,870 1,594,186 2,166,570 1,979,582 1,791,418 5,348,050
Other bonds maturing in 10 to 20 years. . .. ...................... 349,661 340,905 601,698 552,911 449,225 1,132,620
Other bonds maturing after 20 years. .. . 3,223 3,057 18,338 5,606 2,486 ,011
Guaranteed obligations (FHA debentures) 361 1,221 850 2,148 8,770 20,884
Obligations of States and subdivisions. . 943,455 885,589 1,051,247 857,291 1,167,865 2,988,457
Other bonds, notes, and debentures.......................... . 224,711 278,024 ,499 190,787 842,723 813,896
Corporate StOCKS . . ... it e e 23,769 25,639 39,443 31,871 39,232 136,378
Loans and discounts, net—total.................................. 4,631,304 4,948,529 6,682,287 6,575,445 6,015,980 18,671,409
Valuation TeBeIVEeS. . .. .ottt ettt et et it ettt et e 68,9 74,60 99,513 94,733 92,906 351,729
Loans and discounts, gross—total .. - 4,700,276 5,023,137 6,781,800 6,670,178 6,108,886 19,023,138
Commercial and industrial loans............. . ... ... .. ... ........ 1,390,904 1,836,187 2,659,156 3,105,473 3,192,597 10,341,528
Loans to farmers directly guaranteed by the Commodity Credit Corp.. . 106,580 119,201 163,147 201,463 153,509 244,700
Other loans to farmers (excl. realestate)........................... 100,235 111,260 107,734 58,758 65,629 196,090
Loans to brokers and dealers in securities. 32,382 27,634 140,956 156,385 845,281 1,723,673
Other loans for earrying securities. ........ 71,756 86,886 158,513 238,602 119,839 384,992
Real estate loans—total............... ... ... ..o o A 1,557,964 1,274,805 1,498,577 1,371,569 972,100 8,257,491
On farm land. ....... ... .0 42,747 27,303 27,211 17,395 19,106 51,738
On residential propertws
Insured by FHA. B 278,872 305,224 469,114 394,845 804,460 1,130,024
Insured or guaranteed by VA ............................ 287,887 211,726 270,926 276,019 232,081 701,289
Not insured or guaranteed by FHA or VA. AP C 600,701 407,157 458,585 408,172 283,268 726,014
On other Properties. . .. .. ... it e 858,257 328,395 277,741 275,638 183,185 348,426
Other loans to individuals—total . ................... ..., 1,357,213 1,455,736 1,799,973 1,353,934 1,111,727 2,261,931
Retail automobile instalment paper 451,225 418,219 468,458 387,808 388,755 582,822
Other retail instalment paper.. .. .......... e 168,595 168,409 261,381 202,295 160,614 369,328
Repair and modernization instalment loans. .. ..., ... ... ........... 142,565 204,469 225,147 208,382 146,904 351,271
Instalment cash loans 202,462 248,355 216,705 127,377 91,427 388,912
Single-payment loans . . 397,366 421,284 628,282 478,072 323,027 574,598
Loans to banks................... ,253 5,074 12,267 9,164 8,505 136,922
All other loans (including overdrafts) 81,989 106,354 241 477 174, ’830 139,699 475, ‘811
Miscellaneous assetgs—total 184,528 207,178 286,182 253,598 229,512 841,127
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Table 108. AsseTs AND LiABILITIES OF OPERATING INSURED COMMERCIAL BANKS IN THE

Unirep STaTeEs (CoNTINENTAL U. S. AND OTHER AREAS), JUNE 30, 1954—Continued
BANKS GROUPED ACCORDING TO AMOUNT OF DEPOSITS

Banks with deposits of—

Liability, or capital aceount item Al
¥ or cap banks $1,000,000 $1,000,000 $2,000,000 $5,000,000 | $10,000,000
or to to to
less $2, 000 000 $5,000,000 $10,000,000 $25,000,000
(Amountg in thousands of dollars)

Total liabilities and capitalaccounts. .............................. 188,643,046 1,558,380 4,988,726 15,158,263 15,338,561 19,609,272
Business and personal deposits—total ............................ 139,350,542 1,209,449 3,981,227 12,221,728 12,395,056 15,878,208
Deposits of individuals, partnerships, and corporations—demand. .. ... 93,465,182 876,614 2,655,608 7,639,884 7,347,504 9,323,447
Deposits of individuals, partnerships, and corporations—time...... ... 43,111,876 326,887 1,302,532 4,490,397 4,916,546 6,350,721

Certified and officers’ checks cash letters of credit and travelers’ checks
outstanding, and amounts "due to Federal Reserve banks. .......... 2,173,484 5,948 23,087 91,447 131,006 204,040
Government and postal savings deposits—total......... .......... 18,051,461 161,416 516,263 1,582,880 1,602,349 1,888,339
United States Government—demand............................... 5,681,947 10,689 49,888 219,649 300,116 395,603
United States Government—time (including postal savings).......... 342,821 376 890 9,950 30,091 55,392
States and subdivisions—demand................. .. ... 0o 9,827,702 138,008 422,694 1,205,663 1,088,033 1,171,663
States and subdivisions—time............. . .o i i i 2,298,991 12,343 42,791 147,618 184,109 265,681
Interbank deposits—total.................cciiiiiiniiiiii 15,055,696 3,580 12,206 68,231 122,450 337,819
Banks in the United States—demand.............................. 12,262,002 3,335 11,603 65,657 119,653 323,264
Banks in the United States—time. . 475 245 597 2,519 1,653 8,719
Banks in foreign countries—demand 1,287,612 55 1,118 5,836
Banks in foreign countries—time. . . LA442,707 (| oo 26 ... ...
Totaldeposits. ....... ...t 172,457,699 1,374,445 4,509,696 13,872,839 14,119,855 18,104,366
EMANA . . .. e e e e 125,197,829 1,084,594 3,162,886 9,222,855 8,987,430 11,428,858
I, . oo oo e ee et e e e 47,259,870 339,851 1,346,810 4,650,484 5,182,425 6,680,518
Miscellaneous labilities—total................................... 2,444,477 4,430 13,853 51,649 81,300 148,440
‘Total Habilities (excluding capital accounts).................. 174,902,176 1,378,875 4,523,549 13,924,488 14,201,155 18,252,806
Capital accounts—total......... .. .ot 13,740,870 179,505 465,177 1,233,775 1,137,406 1,356,466
apltal stock, notes, and debentures.................... ... o 4,137,011 65,863 138,022 861,068 337,884 423,957
BUIDIUS .+ vttt iite e e i e 6,436,175 64,044 178,146 498,866 483,531 591,461
Undlvided pProfits and reserves. ........iiiit i 3,167,684 49,598 149,009 373,841 315,991 341,048
Numberof banks...........coiiiii i i i s 13,400 2,002 3,084 4,340 2,012 1,189
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Table 108. Assers anp LiaBiuiTies or OpErRATING INsURED COMMERcCIAL BANKS IN THE
Unirep StaTEs (CoNTINENTAL U. 8. ANp OTHER AREAS), JUNE 30, 1954—Continued
BANKS GROUPED ACCORDING TO AMOUNT OF DEPOSITS

Liability, or capital account item

Banks with deposits of—

$25,000,000 $50, 000 000 $100, 000 ,000 | $250,000,000 | $500,000,000 N}Ilore
to to to than
$50,000,000 $100, 000 ,000 | $250, 000 000 | $500,000,000 | $1,000,000,000{ $1,000,000,000
Amounts in thousands of dollars)
Total liabilities and capitalaccounts..................c.ccoovvnnan, 13,686,434 14,208,861 19,982,772 18,317,452 16,984,768 48,809,557
Business and personal deposits—total............................ 10,776,629 10,545,040 14,268,890 12,787,740 12,130,865 33,155,710
Deposits of individuals, partnerships, and corporations—demand. . . ... 6,768,516 7,048,806 9,956,338 9,252,992 8,859,177 23,736,296
Deposits of individuals, partnerships, and corporations—time......... 3,836,615 3,304,820 4,068,804 8,299,628 3,006,199 8,208,727
Certified and officers’ checks, cash letters of credit and travelers’ checks
outstanding, and amounts due to Federal Reserve banks. .......... 171,498 191,414 243,748 235,120 265,489 1,210,687
Government and postal savings deposits—total................... 1,397,694 1,520,888 2,134,637 2,032,092 1,360,672 3,854,231
United States Government—demand......................c......... 287,789 1,415 ,492 4,464 743,289 1,957,558
United States Government—time (including postal savings).......... 38,978 21,874 66,989 15,078 7,492 ,716
States and subdivisions—demand............. ... ... .. ... 876,688 885,906 1,245,638 1,088,725 464,834 1,239,850
States and subdivisions—time........... ... ... o oo, 194,239 231,698 0,518 3,830 145,057 561,112
Interbank deposits—total.............. ... .cciitiniiiiiriaennns 477,708 1,054,295 2,031,840 2,083,415 2,063,715 6,800,437
Banks in the United States—demand . ............................. 469,172 1,003,729 1,963,369 1,997,781 1,903,204 4,401,235
Banks in the United States—time. ............ccouiiivininnn.. 4,995 ,867 ,040 ,62 4,456 25,759
Banks in foreign countries—demand .. .............. ... .. 3,541 17,654 38,756 64,659 82,225 1,073,662
Banks in foreign countries—time........... ..ot e 29,045 25,675 14,350 78,830 1,299,781
Total deposits. ..........oiiiiitiiiiit et 12,652,031 13,120,223 18,435,367 16,903,247 15,555,252 43,810,378
Oy P A 8,577,204 9,528,924 14,059,841 18,268,741 12,318,218 88,619,288
TEME. ..o ot e e e e e s 4,074,827 3,591,299 4,376,026 8,639,506 3,287,084 10,191,095
Miscellaneous liabilities—total................................... 114,501 150,569 210,028 209,702 183,757 1,276,248
Total lHabilities (excluding capital accounts).................. 12,766,532 13,270,792 18,645,395 17,112,949 15,739,009 45,086,626
Capital accounts—total............ 919,992 938,069 1,337,377 1,204,503 1,245,759 3,722,931
Capital stock, notes, and debentures 291,840 297,618 412,371 54,458 371,986 1,081,944
Surplus 405,294 426,720 625,835 601,119 617,163 1,943,996
Undivided profits and reserves 222,768 218,731 299,171 248,926 256,610 696,991
Number of banks. .. ... .ottt e e 369 189 123 50 24 18
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Table 109.

Table 110.

Table 111.

Table 112.

Table 113.

Table 114.

Table 115.

Table 116.
Table 117.
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EarNinGs, ExpENsEs, AND DIvIDENDS OF INSURED BANKS

Earnings, expenses, and dividends of insured commercial banks in the United States
(continental U. S. and other areas), 1946-1954

Ratios of earnings, expenses, and dividends of insured commercial banks in the
United States (continental U. 8. and other areas), 1946-1954

Earnings, expenses, and dividends of insured commercial banks in the United States
(continental U. S. and other areas), 1954

By class of bank
Ratios of earnings, expenses, and dividends of insured commercial banks in the
United States (continental U. 8. and other areas), 1954

By class of bank
Earnings, expenses, and dividends of insured commercial banks operating throughout
1954 in the United States (continental U. S. and other areas)

Banks grouped according to amount of deposits
Ratios of earnings, expenses, and dividends of insured commercial banks operating
throughout 1954 in the United States (continental U. S. and other areas)

Banks grouped according to amount of deposits
Earnings, expenses, and dividends of insured commercial banks in the United States
(continental U. S. and other areas), by State, 1954
Income, expenses, and dividends of insured mutual savings banks, 1951-1954

Ratios of income, expenses, and dividends of insured mutual savings banks, 1951-1954
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Commercial banks

Reports of earnings, expenses, and dividends are submitted to the
Federal supervisory agencies on either a cash or an accrual basis.

Earnings data are included for all insured banks operating at the end
of the respective years, unless indicated otherwise. In addition, appro-
priate adjustments have been made for banks in operation during part
of the year but not at the end of the year. Data for 9 insured branches
in Puerto Rico of insured national banks in New York are not available.

The uniform report of earnings and dividends for commercial banks
was revised in 1948 to show separately for the first time charge-offs and
transfers to valuation reserves as well as recoveries and transfers from
valuation reserves. Also, the actual recoveries and losses that are credited
and charged to valuation reserves were reported as memoranda items.

Averages of assets and liabilities shown in Tables 109-112 and 115 are
based upon figures at the beginning, middle, and end of each year, as
reported by banks operating on those dates, adjusted to exclude asset
and liability figures for insured branches in Puerto Rico of insured
national banks in New York. Consequently, the asset and liability
averages are not strictly comparable with the earnings data, but the
differences are not large enough to affect the totals significantly. Some
further incomparability is also introduced into the data by class of bank
by shifts between those classes during the year.

Assets and liabilities shown in Table 113, and utilized for computation
of ratios shown in Table 114, are for the identical banks to which the

earnings data pertain. For national banks and State banks members of
the Federal Reserve System, assets and liabilities are as of December 31,
1954, and for other banks, are averages of beginning, middle, and end
of the year.

Mutual savings banks

A uniform report of income, expenses, and dividends for mutual sav-
ings banks was adopted by the Corporation for the calendar year 1951.
Summaries of these reports for 1951-1954 are given in Tables 116 and
117. Data prior to 1951 are omitted because of lack of comparability.

The new form attempts to present operations on a basis accurately
reflecting actual income and profit and loss, and provides more detailed
information regarding losses and valuation adjustments. For a discussion
of the history and principles of this uniform report see pp. 50-52 in
Part Two of the 1951 Annual Report.

Sources of data

National banks, and State banks not members of the Federal Reserve
System in the District of Columbia: Office of the Comptroller of the
Currency.

State banks members of the Federal Reserve System: Board of Gov-
ernors of the Federal Reserve System.

Other insured banks: Federal Deposit Insurance Corporation.
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Table 109. EarnNings, ExpENsEs, AND DIviDENDs OF INSURED COMMERCIAL BANKS IN THE

Unitep StateEs (ConTINENTAL U. S. AND OTHER AREAs), 1946-1954
(Amounts in thousands of dollars)

Earnings or expense item 1946 1947 1948 1949 1950 1951 1952 1958 1954
Current operating earnings—total......... 2,862,875 3,097,670 3,403,586 3,606,879 3,930,696 4,395,411 4,931,688 5,483,954 5,773,787
Interest on U. S. Government obligations. . . . 1,218,517 1,079,535 1,008,138 1,013,515 1,015,456 983,662 1,099,059 1,206,965 1,272,731
Interest and dividends on other securities......... 176,620 179,408 189,559 201,691 225,425 249,495 276,993 297,739 324,823
Interest and discount onloans. . ................ 936,554 1,263,788 1,577,633 1,733,690 1,976,100 2,390,106 2,742,100 3,107,885 3,205,894
Service charges and fees on bank’s loans e 14,564 ,386 22,315 26,090 1,72 34,595 42,295 47,850 57,550
Service charges on deposit accounts.............. 124,696 147,761 173,791 194,013 212,272 230,507 244,696 271,444 811,806
Other service charges, commissions, fees, and
collection and exchange charges............... 97,995 97,264 97,456 95,420 104,602 116,140 121,868 132,978 144,140
Trust department. . ........covvuuniininenerenn 140,340 144,734 156,678 160,430 180,674 192,313 204,967 217,996 246,223
Other current operating earnings. ............... 153,589 166,794 178,016 182,030 184,445 198,593 199,713 201,101 210,621
Current operating expenses—total.............. 1,762,634 1,981,787 2,163,514 2,283,727 2,444,534 2,701,313 3,028,575 3,375,552 3,638,087
Salaries—officers. . ........... ... ..o . . 309,220 44,845 381,756 410,685 446,043 486,300 530,035 582,405 622,862
Salaries and wages—employees.................. 521,708 602,266 662,696 700,065 755,681 864,519 965,197 1,069,890 1,139,013
Fees paid to directors and members of executive,
discount, and other committees. . ............. 16,936 18,954 20,859 22,608 24,745 27,343 30,871 34,591 37,197
Interest on time and savings deposits. ........... 268,624 298,274 316,570 328,010 343,040 885,344 458,059 534,493 618,341
Interest and discount on borrowed money. ....... 2,364 2,656 3,432 3,582 ,296 9,667 20,921 24,171 8,566
Taxes other than on net income. ................ 96,314 103,516 106,163 113,569 128,101 135,590 139,290 148,783 166,452
Recurring depreciation on banking house, furniture
and fiXtures. ......... i 40,850 42,276 48,271 53,988 59,469 65,845 74,953 84,085 94,720
Other current operating expenses. ............... 506,617 569,000 623,767 651,219 683,159 726,707 809,252 897,137 950,945
Net current operating earnings................. 1,100,241 1,115,883 1,240,072 1,323,153 1,486,164 1,694,100 1,903,112 2,108,398 2,135,700
Recoveries, transfers from reserve accounts,
and profits—total................. ... 408,608 262,042 266,439 213,187 245,461 169,233 144,146 152,373 631,496
On securities:
ReECOVETIOS. ..o vver v ere i iae e ran 59 515 45.360 { 29,221 16,412 14,718 15,292 11,191 11,454 14,912
Transfers from reserve accounts. .............. ’ D 24,161 26,672 38,639 12,285 20,492 27,545 60,555
o Plroﬁts on securities sold or redeemed. ......... 208,700 100,189 60,025 73,196 90,469 56,563 33,806 38,865 416,520
n loans:
ReCOVETIeS. . v vt et ctciii ittt 74,499 67.687 { 39,748 28,142 28,506 22,595 22,004 28,423 34,014
Transfers from reserve accounts. . ............. ’ ’ 48,934 28,220 29,971 28,453 27,330 18,292 57,965
Allother. ...vvvierir it i 65,894 48,806 64,350 45,546 43,157 34,046 29,324 27,794 47,530
Losses, charge-offs, and transfers to reserve
accounts—total.............. ... ..ol 283,175 294,286 485,753 379,824 366,932 395,687 362,444 448,323 552,606
On securities:
Losses and charge-offs........................ } 132.254 118.498 { 78,590 38,671 38,721 83,756 97,512 165,969 66,670
Tlransfers to reserve accounts. . .......... ... .. ’ ’ 40,941 33,044 54,518 31,680 29,531 54,160 126,173
On loans:
Losses and charge-offs. ....................... 71.253 120.370 { 32,398 29,064 23,030 21,215 23,637 31,774 29,269
Transfers to reserve accounts. . ............... ’ ’ 278,666 221,167 191,248 204,202 154,510 132,127 222,998
79,668 55,418 55,163 57,878 59,414 54,836 57,253 74,291 107,497
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Net profits before income taxes................. 1,225,674 1,083,639 1,020,758 1,156,514 1,364,690 1,467,645 1,684,813 1,812,451 2,214,591
Taxes on net income—total.................... 323,328 302,242 275,422 325,148 427,776 559,475 694,883 786,490 907,560
Federal ... ....... ... oo 301,048 283,046 258,490 304,572 402,582 530,810 662,277 750,796 862,065
State....... e e e 22,280 19,196 16,932 20,576 25,194 28,664 32,606 35,693 45,495
Net profits after income taxes.................. 902,346 781,397 745,336 831,364 936,915 908,175 989,931 1,025,963 1,307,032
Dividends and interest on capital—total........ 298,983 |- 315,215 331,833 354,144 391,249 418,860 441,971 473,866 516,977
Dividends declared on preferred stock and interest
on capital notes and debentures.......... 8,345 5,981 5,230 5,093 4,333 3,876 3,675 2,979 2,912
Cash dividends declared on common stock. 290,638 309,234 326,603 349,052 386,916 414,984 438,298 470,888 514,066
Net additions to capital from profits. .. ........ 603,363 466,182 413,503 477,220 545,666 489,315 547,961 552,097 790,055
Memoranda
Recoveries credited to reserve accounts (not included
in recoveries above):
Onsecurities............. ..., (O] ) 7,224 2,600 3,565 2,363 4,355 2,232 3,154
Onloans. . ... .. (O] O] 10,844 19,645 228,507 28,477 31,508 33,612 40,384
Losses charged to reserve accounts {(not included in
losses above):
On securities. .. ...........oov i n, ® () 18,031 6,104 6,324 17,725 25,598 38,480 15,841
Onloans..........coiiiiiiniiiiiiiiniiiein, O] )] 46,487 72,978 257,733 64,735 64,607 89,186 89,495
Average assets and liabilitiess
Assets—total. . ........ ... ... 151,896,770 | 148,170,261 | 150,726,513 | 151,566,078 | 158,986,894 | 169,207,394 | 179,803,463 | 185,685,283 | 193,339,614
Cash and due from banks. . .................... 33,286,775 | 34,279,792 ! 36,247,026 | 35,683,829 | 36,006,423 | 40,373,273 | 42,952,808 43,192,523 | 42,976,798
United States Government obligations. .......... 81,835,381 | 70,229,835 | 64,291,298 | 63,080,739 | 63,846,830 1 59,711,922 | 61,065,059 | 60,868,295 | 64,372,065
Other securities. . .................cooievinnn, 7,556,923 8,315,081 8,872,676 9,387,984 | 11,043,342 | 12,554,632 | 13,562,462 | 14,082,070{ 15,209,165
Loansand discounts.............coivvvennann., 27,768,296 | 33,863,334 | 39,650,962 | 41,670,879 | 46,250,272 | 54,538,221 | 59,999,743 | 65,213,144 | 68,148,039
Allotherassets..............oiinennennennvnn., 1,449,395 1,482,219 1,664,551 1,742,647 1,840,027 2,034,346 2,223,391 2,329,251 2,638,547
Liabilities and capital—total................... 151,896,770 | 148,170,261 | 150,726,513 | 151,566,078 | 158,986,894 | 169,207,394 | 179,803,463 | 185,685,283 | 193,339,614
Total deposits.............cciiviiiiininiennn. 141,829,678 | 137,537,907 | 139,517,461 | 139,764,394 | 146,269,294 | 155,460,465 | 165,031,495 [ 170,075,888 | 176,865,497
Demand deposits. . .. ......................... 109,890,600 | 108,159,254 | 104,195,063 | 108,862,159 | 109,822,688 | 118,189,171 | 125,218,842 | 127,028,382 | 130,028,191
Time and savings deposits. .. .................. 31,939,078 84,378,658 85,822,398 35,902,235 86,446,656 87,271,294 39,817,658 48,047,556 46,842,306
Borrowings and other liabilities. . . .............. 1,057,079 1,104,386 1,257,852 1,380,578 1,710,204 2,131,162 2,501,055 2,667,917 2,712,778
Total capital aceounts. .. ............ciienunn.. 9,010,013 9,527,968 9,951,200 | 10,421,106 | 11,007,896 | 11,615,767 | 12,270,913 | 12.941.478 13,761,339
Number of active officers, December 31.. 62,697 65,740 67,609 69,439 71,566 73,806 76,754 79,574 82,167
Number of other employees, December 31 271,395 284,072 292,015 296,308 312,324 334,961 358,325 376,750 386,625
Number of banks, December 31................... 13,359 13,408 18,419 13,436 13,446 18,455 13,4389 13,432 13,323

Note: Due to rounding differences, data for 1949 through 1954 may not add precisely to the indicated totals.
1 Not available.

2 Revised.

3 Asset and liability items are averages of figures reported at beginning, middle, and end of year.

Back figures, 1984-1945: See the following Annual Reports: 1950, pp. 250-251, and 1941, pp. 158-159.
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Table 110. Rarios or EArNINGs, EXPENsEs, AND Divibenps oF INSURED COMMERCIAL BANKS IN THE
UniTep StatEs (CoNTINENTAL U. S. AND OTHER AREAs), 1946-1954

Earnings or expense item 1946 1947 1948 1949 1950 1951 1952 1953 1954
Amounts per $100 of current operating
earnings
Current operating earnings—total.............. $100.00 $100.00 $100.00 $100.00 $100.00 $100.00 $100.00 $100.00 $100.00
Interest on U. S. Government obligations. . ... ... 42.56 34.85 29.62 28.10 25.83 22.38 22.29 22,01 22.04
Interest and dividends on other securities......... 6.17 5.79 5.57 5.59 5.74 5.68 5.62 5.43 5.63
Income On 10anS. . ... ivve e 33.22 41.39 47.01 48.79 51.08 55.17 56.46 57.55 56.52
Service charges on deposit accounts.............. 4.36 4.77 5.11 5.38 5.40 5.24 4.96 4.95 5.40
Other service charges, commissions, fees, and
collection and exchange charges. .............. 3.42 3.14 2.86 2.65 2.66 2.64 2.47 2.42 2.50
Other current operating earnings. ............... 10.27 10.06 9.83 9.49 9.29 8.89 8.20 7.64 7.91
Current operating expenses—total.............. 61.57 63.98 63.57 63.32 62.19 61.46 61.41 61.55 63.01
Salaries, wages,and fees. . . ............ ... ... 29.62 31.19 31.30 31.42 31.20 31.35 30.95 30.76 31.16
Interest on time and savings deposits. ........... 9.38 9.63 9.30 9.10 8.73 8.77 9.29 9.75 10.71
Taxes other than on netincome................. 3.36 3.34 3.12 3.15 3.26 3.09 2.82 2.1 2.88
Recurring depreciation on banking house, furniture
and fiXbUres. ......coouiiniii s 1.43 1.36 1.42 1.50 1.51 1.50 1.52 1.53 1.64
Other current operating expenses. ............... 17.78 18.46 18.43 18.15 17.49 16.75 16.83 16.80 16.62
Net current operating earnings................. 38.43 36.02 36.43 36.68 37.81 38.54 38.59 38.45 36.99
Amounts per $100 of total assets!
Current operating earnings—total. .. 1.88 2.09 2.26 2.38 2.47 2.60 2.74 2.96 2.98
Current operating expenses—total. . . 1.16 1.34 1.44 1.51 1.54 1.60 1.68 1.82 1.88
Net current operating earnings......... .. ..... ... 72 S5 .82 .87 93 1.00 1.06 1.14 1.10
Recoveries, transfers from reserve accounts, and
profits—total . . ..... ... ... ... i 27 18 .18 14 .16 .10 .08 .08 33
Losses, charge-offs, and transfers to reserve ac-
counts—total . ... ... ... . .18 .20 32 25 .23 .23 .20 24 .28
Net profits before income taxes.................... .81 .73 .68 .76 .86 .87 .94 .98 1.15
Net profits after income taxes. .......... ... 0.0 .59 .53 .49 .55 .59 .54 .55 .65 .68
Amounts per $100 of total capital ac-
counts!
Net current operating earnings.................... 12.21 11.71 12.46 12.70 13.50 14.58 15.51 16.29 15.52
Recoveries, transfers from reserve accounts, and
profits—total . . ... ... ... . ..o 4.53 2.75 2.68 2.04 2.23 1.46 1.17 1.18 4.59
Losses, charge-offs, and transfers to reserve ac-
counts—total. .. ... ... 3.14 3.09 4.88 3.64 3.33 3.41 2.95 3.46 4.02
Net profits before income taxes.................... | 13.60 11.37 10.26 11.10 12.40 12.63 13.78 14.01 16.09
Taxeson met income. . .......ooovnivniniiin i, i 3.59 3.17 2.77 3.12 3.89 4.81 5.66 6.08 6.59
Net profits after income taxes............. ... ... 10.01 8.20 7.49 7.98 8.51 7.82 8.07 7.93 9.50
Cash dividends declared ... .............. ...t 3.32 3.31 3.33 3.40 3.55 3.61 3.60 3.66 3.76
Net additions to capital from profits............... 6.69 4.89 4.16 4.58 4.96 4.21 4.47 4.27 5.714
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Special ratios!

Income on loans per $100 of loans. ... ............. 3.43 3.79 4.04 4.22 4.34 4.45 4.64 4.84 4.79

Income on U. S. Government obligations per $100
of U. S. Government obligations. . .............. 1.49 1.54 1.57 1.61 1.59 1.65 1.80 1.98 1.98

Income on other securities per $100 of other securities. 2.34 2.16 2.14 2.15 2.04 1.99 2.04 2.11 2.14

Service charges per $100 of demand deposits..... ... A1 14 17 19 19 20 .20 21 24

Interest paid per $100 of time and savings deposits. . .84 87 .90 91 94 1.08 1.15 1.24 1.32

Assets and liabilities per $100 of total
assets!

Assets—total. . ... ... ... ... . ... ..., 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
Cash and due frombanks. . . ................... 21.91 23.14 24.05 23.55 22.65 23.86 23.89 23.26 22.28
United States Government obligations. ., ......... 53.88 47.40 42.65 41.62 40.16 35.29 33.96 32.78 33.29
Other securities. . ............................. 4.98 5.61 5.89 6.19 6.94 7.42 7.54 7.58 7.87
Loans and discounts. . ......................... 18.28 22.85 26.31 27.49 29.09 32.23 33.37 35.12 35.25
Allotherassets,............................... 95 1.00 1.10 1.15 1.16 1.20 1.24 1.26 1.36
Liabilities and capital—total............... ... 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
Total deposits.................. ..coiiinn. .. 93.37 92.82 92.56 92.21 92.00 91.88 91.78 91.59 91.48
Demand deposits. . ............ ... ... ... .. .. 72.34 69.62 69.18 68.52 69.08 69.85 69.64 68.41 67.25
Time and savings deposits. .. .. ... .. ... ....... 21.03 23.20 28.438 23.69 22.92 22.03 22.14 238.18 24.23
Borrowings and other liabilities. . . ........... ... 70 75 .84 91 1.08 1.26 1.39 1.44 1.40
Total capital accounts. . . ...................... 5.93 6.43 6.60 6.88 6.92 6.86 6.83 6.97 7.12

Number of banks, December 31................... 13,359 13,403 18,419 13,436 13,446 13,455 13,439 13,432 13,323

! Asset and liability items are averages of figures reported at beginning, middle, and end of year.
Back figures, 1934-1945: See the following Annual Reports: 1950, pp. 252-253, and 1941, pp. 160-161,
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Table 111. EarniNgs, ExPENsSES, AND DivipEnps oF INSURED COMMERCIAL BANKS IN THE
Unrrep StaTes (ConTINENTAL U. S. ANp OTHER AREAs), 1954

BY CLASS OF BANK
(Amounts in thousands of dollars)

Pl
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Members F. R. System
Not Operating Operating
Earnings or expense item Total mle%l.nlb{e.rs throughout less than
National State System the year full year!
Current operating earnings—total.............. ... ... .. i 5,773,787 3,215,980 1,609,349 948,458 5,724,412 49,374
Interest on U. S. Government obligations. . ............... ... i 1,272,731 731,641 334,432 206,658 1,263,413 9,259
Interest and dividends on other securities. ............ ... ... oot 324,823 189,044 83,696 52,083 322,124 2,699
Interest and discount on loans. . ... .ttt i i i e 3,205,894 1,796,021 865,791 544,082 3,181,335 24,559
Service charges and fees on bank’s loans. . 57,550 ,627 15,449 8,474 57,200 349
Service charges on deposit 2cCOUnts. ... ... ... ... ...l 311,806 174,191 78,075 59,540 308,496 3,311
Other service charges, commissions, fees, and collection and exchange charges. . 144,140 64,571 37,905 41,664 143,233 907
Trust department. . .. ...t i i e 246 223 100,728 134,892 10,603 240,737 5,486
Other current operating earnings. ........ ..o il 210,621 126,157 59,109 25 355 207,815 2,806
Current operating expenses—total 3,638,087 1,988,742 1,009,168 640,177 3,602,487 35,600
Salaries—officers. . ..................... 622,862 318,995 159,790 144,077 616,952 5,910
Salaries and Wages—empPlOYees. .. . ...t 1,139,013 632,316 351,437 155,260 1,128,792 10,222
Fees paid to directors and members of executive, discount, and other committees 37,197 17,313 8,222 11,662 36,880 317
Interest on time and savings deposits. ........ ... .. i il i 618,341 342,036 151,249 125,056 612,152 6,189
Interest and discount on borrowed MONEY . .. ...t 8,556 4,288 3,697 571 8,496 61
Taxes other thanon netincome. ....... ... . i iiiiiiiennrnanns, 166,452 96,583 43,563 26,306 165,109 1,343
Recurring depreciation on banking house, furniture and fixtures.............. 94,720 53,348 22,273 19,099 93,603 1,117
Other current operating eXpenses. .. ... ...c.u ittt 950, ‘945 523 863 268,936 158, 1146 940, ’503 10, J441
Net current operating earnings. ... ... ...t 2,135,700 1,227,238 600,181 308,281 2,121,926 13,774
Recoveries, transfers from reserve accounts, and profits—total. .......... 631,496 363,530 188,433 79,533 621,161 10,335
On securities:
RECOVEIIEE. .« ottt c it ettt ie i e it i e 14,912 8,367 3,342 3,203 14,879 33
Transfers from reserve acCounts. . .. ... ..ot it in it inniininrerernnnns 60,555 25,013 18,129 17,413 59,344 1,211
Profits on securities sold orredeemed. . ............ .. . il 416,520 244 797 129, 1808 41,915 413,753 2,767
On loans:
R BCOVETIOE. o ot ottt ettt et i ettt s 34,014 14,160 13,190 6,664 33,386 629
Transfers from reserve acCoOUNtE. . .. ..ot it ittt it ittt 57,965 40,223 14,335 3,407 52,882 5,083
7. 9 4T3 T I 47,530 30,970 9,629 6,931 46,917 613
Losses, charge-offs, and transfers to reserve accounts—total.............. 552,606 320,811 158,449 73,346 550,130 2,476
On securities:
Losses and charge-offs. . ... ... i i s 66,670 41,379 17,169 8,122 66,321 351
Transfers to TeServe aCCOUNTS . . ..\ttt it cn e einierannsasans 126,173 71,460 47,397 7,316 125,806 366
On loans:
Losses and charge-off8. ... . oottt i i e e i s 29,269 13,274 4,497 11,498 29,011 259
Dlgltlzed r" ,g\xg [LORreserve acCOUNLS . . .. oututuunt ittt 222,998 138,673 62,467 26,858 222,066 931
}1 .............................................................. 107,497 61,025 26,919 19,553 106,928 569
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Net profits before income taxes

.......................................... | 2,214,591 1,269,957 | 630,165 | 314,469 2,192,957 | 21,634
Tazeson netincome—total.............................cciiiiiiin.. 907,560 520,314 273,868 | 103,378 930,878 6,682
Federal. . . o 862,065 507,302 255,378 | 99,385 855,746 6,319
2 N 45,495 23,012 18,490 | 3,993 45,132 363
Net profits after incometaxes............... ............ciiiiiiin. 1,307,032 739,643 ‘ 356,298 | 211,091 1,292,078 | 14,953
Dividends and interest on capital—total................................. 516,977 299,510 156,685 60,862 513,710 3,257
Dividends declared on preferred stock and interest on capital notes and
debentures. ... ... ... i 2,312 264 1,766 882 2,886 48
Cash dividends declared on common stock 514,066 259,246 154,840 59,980 510,844 3,221
Net additions to capital from profits. .. ................................. 790,055 440,133 \ 199,692 | 150,230 778,369 i 11,685
Memoranda
Recoveries credited to reserve accounts (not included in recoveries above):
On SecUr s, .. o 3,154 919 2,017 218 3,164 | ...l
On loans. . .o e e 40,384 27,089 7,593 5,702 40,247 137
Losses charged to reserve accounts (not included in losses above):
OMn 8eCUTILIeS. .. . .ot e 15,841 8,080 7,167 594 15841 1. ... .. ... ..
On loans. . ... 89,495 53,597 21,149 14,749 89,105 389
Average assets and liabilitics?
Assers—total .. ... 192,339,614 111,416,418 54,701,339 27,221,857
Cash and due from banks. . . ... ... oot it 42,976,798 25,592,251 12,465,010 4,919,537
United States Government obligations 64,372,065 36,877,476 17,617,941 9,876,648
Other securities. . ........ ... i e 15,209,165 9,018,439 3,804,913 2,385,813
Loansand discounts. .........ovuiiiini i 68,148,039 88,405,228 19,989,993 9,752,818
ALl Other as8et8. ..o vttt e 2,633,547 1,523,024 23,482 287,041
Liabilities and capital—total................ ... .. ... .................. 193,339,614 111,416,418 54,701,339 27,221,857
Total deposits. ... ... i 176,865,497 101,955,597 49,911,154 24,998,746
Demand deposits. . .. .. .. ..o 130,023,191 76,002,851 87,867,619 16,152,721
Time and savings depossts. .. ... ... 46,842,806 25,952,746 12,048,535 8,816,025
Borrowings and other liabilities . . 2,712,778 1,740,255 768,134 04,389
Total capital accounts. .. ....... 13,761,339 7,720,566 4,022,051 2,018,722
t
Number of active officers, December 81. ... ... ... ... ....0ooeieieeiiniin. .. 82,167 89,287 17,238 25,642 81,649 ; 518
Number of other employees, December 81.. .. .........c.ouviiiiinnnnn., ; 338,625 213,073 110,850 62,702 834,462 i 2,165
! |
| | | | |
Number of banks, December 81.... ... ... ...t ‘3 13,328 | 4,789 i 1,867 | 6,667 13,243 ° 80

Note: Due to rounding differences, earnings data of State banks may not add precisely to the indicated totals.
! Includes banks operating less than full year and a few banks which engage primarily in fiduciary business.

2 Asset and liability items are average of figures reported at beginning, middle, and end of year.

Back figures, 1984-1953: See Table 109, pp. 138-39. Sce also the Annual Report for 1958, pp. 110-111, and earlier reports.
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Table 112. Ratios oF Earnings, ExXPENSES, AND DivipeENDs oF INSURED COMMERCIAL BANKS IN THE
UniteEp STATES (CONTINENTAL U. S. AND OTHER AREAS), 1954

BY CLASS OF BANK

1 Members F. R. System Not
Earnings or expense item | Total m%’“ﬁ‘*“
National State System
Amounts per $100 of current operating earnings
Current operzting earnings—total. ... .. .. ... ... . e e $100.00 $100.00 $100.00 $100.00
" Interest on United States Government obligations. 22.04 22.75 20.78 21.79
Interest and dividends on other securities.................... 5.63 5.88 5.20 5.49
Incomeonloans.................... 56.52 56.89 54.76 58.26
Service charges on deposit accounts....................... 5.40 5.42 4.85 6.28
Other service charges, commissions, fees, and collec d 2.50 2.01 2.36 4.39
Other current operating earnings. ... ... ... .. . . e 7.91 7.05 12.05 3.79
Current operating expenses—total. ... ... ... ... e 63.01 61.84 62.71 67.50
Salaries, wages, and fees. . .......... 31.16 30.12 32.28 32.79
Interest on time and savings deposits. 10.71 10.64 9.40 13.19
Taxes other than on netincome. ............................ 2.88 3.00 2.711 2.17
Recurring depreciation on banking house, furniture and fixtures. 1.64 1.66 1.38 2.01
Other current operating @XPenSeS. .. .t vttt ite et ittt et ettt e e e e 16.62 16.42 16.94 16.74
Net current operating earnings. ... .ottt i e e e 36.99 38.16 37.29 32.50
Amounts per $100 of total assets!
Current operating earnings—total. .. ... .. e 2.98 2.88 2.94 3.48
Current operating expenses—total. .. 1.88 1.78 1.84 2.35
Net current operating earnings. ..................... .. .... 1.10 1.10 1.10 1.13
Recoveries, transfers from reserve accounts, and profits—total... .38 .33 .34 29
Losses, charge-offs, and transfers to reserve accounts—total. .. ... 28 29 .29 27
Net profits before income taxes 1.15 1.14 1.15 1.15
Net profits after INCOME LAKES. ..ttt ittt ettt it e et et e e e s .68 .66 .65 .78
Memoranda
Recoveries credited to reserve accounts (not included in recoveries above):
[0 1YL D 7 U (2) (2) ® (2)
L0 10 T T P 02 .02 .01 02
Losses charged to reserve accounts (not included in losscs above):
[0 LT T = .01 .01 .01 ®
L0318 L T .05 .05 .04 .05
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Amounts per $100 of total capital accounts!

Net current operating earmings. . . ... .c.vuuveetenn ittt ettt e e e 15.52 15.90 14.92 15.27

Recoveries, transfers from reserve accounts, and profits—total .. ... ..o s 4.59 4.71 4.69 3.94

Losses, charge-offs, and transfers to reserve accounts—total. .. ..........c..vvvnrvnenernrnnnnennnnnn. 4.02 4.16 3.94 8.63

Net profits before InCOME LAXEE. ... . . ..ttt a ettt e e e e 16.09 16.45 15.67 15.58

Taxes ON Nt INCOMe. . ...\t ettt e et e 6.59 6.87 6.81 5.12

9.50 9.58 8.86 10.46

3.76 3.88 3.90 3.02

5.74 5.70 4.96 7.44
Memoranda

Recoveries credited to reserve accounts (not included in recoveries above):

On securities . .02 01 .05 .01
Onloans........... 29 35 .19 .28

Losses charged to reserve accounts (not
On securities 12 .10 .18 .03
OMI0BNS. . .ttt e e e e et .65 .69 .63 .73

Special ratios!

Income on 10ans per $100 of 10ANB . .. ..ottt in ettt e e e e 4.79 4.76 4.41 5.67

Income on U, S. Government obligations per $100 of U. S. Government obligations. . ................. 1.98 1.98 1.90 2.09

Income on other securities per $100 of other SECUITLIES. . ...\ o\ttt ettt e et ee e e e e e 2.14 2.10 2.20 2.18

Service charges per $100 of demand dePosits. . ... ...vur ettt e et e e 24 .23 21 .37

Interest paid per $100 of time and savings deposits. ... ....v.uteneie e e 1.32 1.32 1.26 1.41

Assets and liabilities per $100 of total assets!

ASSEIB——TOLAL. . ...ttt e e e 100.00 100.00 100.00 100.00
Cash and due from Banks. . . ..ottt it i et e e e 22.23 22.97 22.79 18.07
United States Government obligations. .. ... ... ... .. i it 33.29 33.10 3221 36.28
Other SeCUTItIES . . ... it i e e 7.87 8.09 6.96 8.76
Loans and disCotnts. . ... ..ot e 35.25 34.47 86.54 35.83
All 0ther SSEtS. ..ot e e 1.36 1.37 1.50 1.06
Liabilities and capital—total.. .. ... .. .. ... ittt 100.00 100.00 100.00 100.00
Total deposits................oev ..., 91.48 91.51 91.24 91.83
Demand deposits.. .. ................. 67.25 68.22 69.22 59.84
T'ime and savings deposiis. . . .. 24.23 23.29 22.02 32.49
Borrowings and other labilities. 1.40 1.56 1.41 .75
Total capital ACCOUNLS. . . ... . ittt i e e 7.12 6.93 7.35 7.42

Number of banks, December 81. ... ...t e e 13,323 4,789 1,867 6,667

1 Asset and Hlability items are averages of figures reported at beginning, middle, and end of year.
2 Less than .005.

SINVE QAYASNI 40 SANTAIAIA ANV ‘SASNAJIXT ‘SONINIVE

Back figures, 1984-1953: See Table 110, pp. 140-141. See also the Annual Report for 1953, pp. 112-118, and earlier reports.
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Table 113. IarniNas, ExpeNses, AND DivioEnDs or INSURED CoMMERCIAL Banks OPERATING THROUGHOUT 1954

iN THE UNITED STaTEs (CoNTINENTAL U. 8. AND OTHER AREAS)
BANKS GROUPED ACCORDING TO AMOUNT OF DEPOSITS

Banks with deposits of—2
i i All
Earnings or expense item banks' | $1,000,000 | $1,000,000 | $2,000,000 | $5,000,000 | $10,000,000| $25,000,000 $50,000,000 | $100,000,000|  More
or to to to to to to to than
less $2,000,000 | $5,000,000 | $10,000,000{ $25,000,000{ $50,000,000! $100,000,000| $500,000,000 $500,000,000
(Amounts in thousands of dollars)

Current operating earnings—total..... ... 5,724,412 49,528 161,778 485,198 494,057 649,654 421,475 422,630 1,176,549 1,863,555
Interest on U. S. Government obligations...| 1,263,473 10,187 36,927 116,321 115,333 149,205 98,471 93,309 '262.522 ,198
Interest and dividends on other securities. . . 322,124 1,605 6,930 26,539 29,780 36,985 23,371 22,153 55,028 119,741
Interest and discount on loans. ........... 3,181,335 30,956 97,631 282,780 282,114 359,722 227,589 234,389 630,732 1,035,424
Service charges and fees on bank’s loans. ... 57,200 333 811 2,265 3,343 5,246 3,512 3,648 9, 28,208
Service charges on deposit accounts........ 308,496 2,303 8,001 27,852 84,050 49,320 30,262 26,419 52,550 77,738
Other service charges, commissions, fees,

and collection and exchange charges. . ... 143,233 3,353 8,489 18,335 13,681 16,203 9,660 9,320 24,913 39,279
Trust department. . ...........0onnvvnnn. 240,737 36 189 1,191 3,860 12,619 11,854 16,596 86,460 107,932
Other current operating earnings. ......... 207,815 757 2,801 9,914 11,895 20,355 16,757 16,797 54,504 74,036

Current operating expenses—total 3,602,487 32,611 104,473 318,014 328,169 439,694 283,440 289,775 743,129 1,072,184
Salaries—officers. . ............. 616,952 13,099 35,757 87,231 71,865 79,544 46,535 43,371 105,758 133,792
Salaries and wages—employees 1,128,792 4,304 16,639 63,489 80,824 124,636 88,377 91,826 263,322 395,377
Fees paid to directors and members of execu-

tive, discount, and other committees..... 36,880 920 3,036 8,764 6,545 6,154 2,610 2,205 8,732 2,915
Interest on time and savings deposits. ..... 612,152 4,425 17,570 60,582 63,240 82,370 48,611 42,633 97,822 194,901
Interest and discount on borrowed money. . 8,496 34 72 202 289 368 320 594 2,150 4,464
Taxes other than on net income........... 165,109 1,353 4,612 14,291 14,853 18,941 12,379 13,238 37,760 47,684
Recurring depreciation on banking house,

furniture and fixtures. ................. 93,603 773 2,829 10,249 11,210 14,964 9,155 8,435 18,654 17,334
Other current operating expenses.......... 940,503 7,704 23,959 73,208 79,343 112,716 75,451 78,475 213,932 275,717

Net current operating earnings........... 2,121,926 16,918 57,305 167,184 165,888 209,961 138,035 141,855 433,411 791,371

Recoveries, transfers from reserve ac-

o counts, and profits—total............ 621,161 1,667 5,436 20,678 30,292 52,619 45,778 50,104 151,952 262,635

n securities:

Recoveries..................vueine. 14,879 76 258 1,087 1,880 1,768 1,368 2,271 3,310 2,863

Transfers from reserve accounts. [P 59,344 20 102 372 467 1,236 2,270 1,630 16,925 36,321
o Plroﬁts on securities sold or redeemed. . .. 418,753 417 2,048 11,659 21,070 41,965 36,623 37,749 106,563 155,663

n loans:

Recoveries..............ooviiiiiiiinen 33,386 896 2,143 4,612 3,216 2,554 1,264 1,131 4,383 13,187

Transfers from reserves accounts. ....... 52,882 85 253 887 1,067 1,298 1,458 3,344 8,565 35,926
Allother. .........ooviiiiiiinnneaannnn. 46,917 174 636 2,062 2,592 8,799 2,795 3,980 12,206 18,675

Losses, charge-offs, and transfers to re-

o serve accounts—total................ 550,130 3,003 9,332 30,661 33,409 45,535 32,568 43,125 134,621 217,878
n securities:
Losses and charge-offs.................. 66,321 169 885 4,350 5,692 7,831 5,161 7,893 19,143 15,197
o Tlransfers to reserve accounts........... 125,806 11 156 961 1,787 4,081 4,713 5,808 36,399 71,941
n loans:
Losses and charge-offs.................. 29,011 1,819 4,140 8,283 5,316 3,979 1,295 1,162 1,910 1,109
Transfers to regerve aceounts. . ......... 222,066 602 2,561 10,969 13,739 19,803 15,240 20,268 49,627 89,257
Digitized fAlfRRSER ... o 106,928 402 1,590 6,098 6,926 9,843 6,159 7,994 27,543 40,375
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Net profits before income tages........... 2,192,957 15,583 53,409 157,201 162,770 ’ 217,045 151,245 148,835 459,741 836,128

Taxes on net income—total 900,878 4,441 15,026 47,973 55,568 80,287 59,519 61,831 204,867 371,358
Federal 855,746 4,243 14,394 46,418 53,966 77,844 57,915 59,862 196,309 344,795
State. .. ..iviiiiiiaan .. 45,132 198 631 1,655 1,602 2,443 1,604 1,969 8,539 26,572

Net profits after income taxes............ 1,292,078 11,144 38,383 109,228 107,203 136,758 91,725 87,004 245,874 464,769

Dividends and interest on capital—total. . 513,710 3,827 11,913 | 34,700 32,383 42,442 27,362 29,847 99,288 231,949
Dividends declared on preferred stock and

interest on capital notes and debentures. . 2,866 7 30 127 170 340 168 807 1,217 (.o
Cash dividends declared on common stock. . 510,844 3,819 11,883 34,572 32,213 42,102 27,194 29,041 98,071 231,949
Net additions to capital from profits. . ... 778,369 7,316 26,469 74,529 74,820 94,316 64,364 57,158 146,585 232,812
Memoranda
Recoveries credited to reserve accounts (not
included in recoveries above):
On securities...............oovviieeiien. 3,154 1 16 62 127 239 207 633 1,735 134
Onloans. ... .oeuviiin i 40,247 204 813 3,314 3,999 4,829 2,672 3,130 6,607 14,681
Losses charged to reserve accounts (not in-
cluded in losses above):
On seeurities.......coovvnnieeinennenn. 15,841 1 28 104 75 194 233 378 4,876 9,953
Cnloans. . ....oviviiiiiiiiii s 89,105 476 1,888 7,719 9,133 10,506 5,733 8,546 14,345 30,760

Assets and labilities?
Assets—total. . ..... ... 198,892,354 | 1,355,807 | 4,736,980 | 15,042,643 | 15,584,287 | 20,539,564 | 14,058,341 | 14,505,439 | 42,503,789 | 70,565,504
Cash and due from banks. . ......... ..| 42,880,641 313,165 | 1,028,934 | 3,144,993 | 3,147,705 | 4,040,359 | 2,859,261 3,082,398 | 10,057,793 | 15,206,033
United States Government obligations 67,518,344 464,717 | 1,704,133 | 5,513,092 | 5,688,477 | 7,634,880 | 5,233,854 5,150,874 | 14,322,715 | 21,805,602

Other securities. . ... 15,868,175 65,247 290,397 | 1,214,660 | 1,450,714 | 1,844,480 | 1,207,334 1,161,925 2,798,103 5,885,315
Loans and discounts. . ..| 69,784,266 504,406 | 1,678,433 | 5,041,730 | 5,141,711 | 6,770,720 | 4,578,427 4,913,281 | 14,748,046 | 26,407,512
Allotherassets.......................... 2,840,928 8,272 35,083 128,168 155,680 249,125 179,465 196,961 577,132 1,311,942
Liabilities and capital—total............. 198,892,354 | 1,355,807 | 4,736,980 | 15,042,643 | 15,584,287 | 20,539,564 | 14,058,341 14,505,439 | 42,503,789 | 70,565,504
Total deposits.............cocoiiiiia. 181,756,840 | 1,212,956 | 4,293,945 | 13,796,911 | 14,367,437 | 18,988,427 | 13,020,984 | 13,442,367 | 39,269,130 | 63,364,683
Demand deposits 138,708,545 920,962 | 8,054,678 | 9,334,328 | 9,408,852 | 12,388,286 | 8,939,788 9,815,875 | 80,977,918 | 48,938,362
Time and savings deposils 48,058,295 291,994 | 1,289,267 | 4,462,588 4,964,085 6,655,1}1 4,081,196 3,626,492 8,291,212 | 14,441,220
Borrowings and other liabilities........... 2,879,795 3,245 12,987 49,989 85,484 160,250 130,309 158,133 522,680 1,856,718
Total capital accounts. .................. 14,155,719 139,606 430,048 | 1,195,743 1,131,366 | 1,390,887 907,048 904,939 2,711,979 5,344,103
Number cf active officers, December 81...... 81,649 3,960 8,318 16,224 10,907 10,300 5,299 4,615 9,952 12,074
Number of other employees, December 31.... 384,462 2,707 8,540 27,869 31,983 46,825 32,108 33,177 88,039 113,214
Number of banks, December 81............. 13,243 1,764 2,971 4,352 2,079 1,268 384 195 187 43

Note: Due to rounding differences, data may not add precisely to the indicated totals.

1 This group of banks is the same as the group shown in Table 111 under the heading “Operating throughout the year”.

2 Deposits are as of December 31, 1954.

3 Asset and liability items are averages of fizures reported at beginning, middle, and end of year for banks submitting reports to FDIC and are as of December 31, 1954, for banks
not submitting reports to FDIC.

Back figures, 1941-1958: Sce the Annual Report for 1953, pp. 114-115, and earlier reports.
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Table 114. RaTios or EArNINGS, EXPENSES, AND DiviDENDS oF INSURED ComMERCIAL Banks OperaTING THROUGHOUT 1954
iN THE UNITED STATES (ConNTINENTAL U. 8. AND OTHER AREAS)

BANKS GROUPED ACCORDING TO AMOUNT OF DEPOSITS

8¥1

Banks with deposits of —2
Earnings or expense item All
bankst $1,000,000 | $1,000,000 | $2,000,000 | $5,000,000 | $10,000,000] $25, 000 000; $50,000,000 | $100, 000 000 More
or to to to to to than
less $2,000,000 | $5,000,000 | $10,000,000; $25,000,000{ $50, 000 000; $100,000,000| $500, 000 000; $500,000,000
Amounts per $100 of current
operating earnings
Current operating earnings—total........ $100.00 $100.00 $100.00 $160.00 $100.00 $100.00 $100.00 $100.00 $100.00 $100.00
Interest on U. S. Government obligations. . . 22.07 20.57 22.83 23.97 23.34 22.97 23.36 22.08 22.31 20.46
Interest and dividends on other securities. . . 5.63 3.24 4.28 5.47 6.03 5.69 5.55 5.24 4.68 6.43
Incomeonloans....................uc... 56.57 63.17 60.85 58.75 57.78 56.18 54.83 656.32 54.44 57.07
Service charges on deposit accounts........ 5.39 4.65 4.94 5.74 6.89 7.59 7.18 6.25 4.47 4.17
Other service charges, commissions, fees,
and collection and exchange charges. . ... 2.50 6.77 5.25 3.78 2.77 2.49 2.29 2.21 2.12 2.11
Other current operating earnings.......... 7.84 1.60 1.85 2.29 3.19 5.08 6.79 7.90 11.98 9.76
Current operating expenses—total.. 62.93 65.84 64,58 65.54 66,42 67.68 67.25 66.44 63.16 57.53
Salaries, wages, and fees........ 31.14 37.00 24.26 32.87 32.23 32.37 32.63 32.51 31.69 28.55
Interest on time and savings depos . 10.69 8.93 10.86 12.49 12.80 12.68 11.53 10.09 8.31 10.46
Taxes other than on net income........... 2.88 2.73 2.85 2.94 3.01 2.92 2.94 3.13 3.21 2.56
Recurring depreciation on -banking house
furniture and fixtures. ................. 1.64 1.56 1.75 2.11 2.27 2.30 2.17 2.00 1.58 .93
Other current operating expenses. ......... 16.58 15.62 14.86 15.13 16.11 17.41 17.98 18.71 18.37 15.03
Net current operating earnings........... 37.07 34.16 35.42 34.46 33.58 32.32 32.75 33.56 36.84 42.47
Amounts per $100 of total assetss
Current operating earnings—total. .......... 2.88 3.65 3.42 3.23 3.17 3.16 3.00 291 2.77 2.64
Current operating expenses—total........... 1.81 2.41 2.21 2.12 2.11 2.14 2.02 1.94 1.75 1.652
Net current operating earnings.............. 1.07 1.25 1.21 1.11 1.06 1.02 .98 .98 1.02 1.12
Recoveries, transfers from reserve accounts,
and profits—total. . . ........... ... ... .31 A2 A1 14 19 26 .33 35 .36 .37
Losses, charge-offs, and transfers to reserve
accounts—total. . ..... ... .. oLl .28 22 20 .20 21 22 .23 .30 .32 .31
Net profits before income taxes.............. 1.10 1.15 1.138 1.05 1.04 1.06 1.08 1.08 1.06 1.18
Net profits after income taxes............... 65 .82 .81 .18 .69 67 .65 .60 .58 .66
Memoranda
Recoveries credited to reserve accounts (rot
included in recoveries above):
On securities........oovvevuinveinnnnnn, ) ® O] *) *) ® O] “ O] “
Onloans. . ....ovviviunievnnnecnnsneanns .02 .02 .02 02 .03 .02 .02 .02 .02 .02
Losses charged to reserve accounts (not in-
cluded in losses above):
On securltles ........... .01 *) [O) O] O] “ “ (O} .01 .01
Digitized fOMABMRSER. .. ..vvvvien il .04 .04 .04 .05 .06 .05 .04 .06 .03 .04
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Amounts per $100 of total capital !

accounts?
Net current operating earnings.............. 14.99 12,12 13.33 13.98 14.66 15.10 15.22 15.68 15.98 14.81
Recoveries, transfers from reserve accounts,
and profits—total . . ................... 4.39 1.19 1.26 1.73 2.68 3.78 5.04 5.54 5.60 4.92
Losses, charge-offs, and transfers to reserve
accounts—total. . ....... e 3.89 2.15 2.17 2.57 2.95 3.28 3.59 4.77 4.96 4.08

Net profits before income taxes. vee 15.49 11.16 12.42 13.14 14.39 15.60 16.67 16.45 16.62 15.65

Taxes on net income....................... 6.36 3.18 3.49 4.01 4.91 5.77 6.56 6.83 7.55 6.95

Net profits after income taxes............... 9.13 7.98 8.93 9.13 9.48 9.83 10.11 9.62 9.07 8.70

Cash dividends declared.................... 3.63 2.74 2.717 2.90 2.87 3.05 3.01 3.30 3.66 4.34

Net additions to capital from profits......... 5.50 5.24 6.16 6.23 6.61 6.78 7.10 6.32 5.41 4.36

Memoranda
Recoveries credited to reserve accounts (not
included in recoveries above):
On securities.......coveeiiriineennnnn .02 O] (O] .01 01 .02 .02 .07 .06 “
Onloans............oieeineirinninnnn, .28 .15 19 .28 .35 .85 29 .35 24 27
Losses charged to reserve accounts (not includ-
ed in losses above):
On securities..................cc0vinnns. A1 [O)] .01 .01 .01 .01 .03 .04 .18 .19
Onloans........cooiviiiiininnnenennn.. .63 34 44 .65 .81 .76 .63 .94 .53 .58
Special ratios?
Income on loans per $100 of loans........... 4.64 6.20 5.87 5.65 5.55 5.39 5.05 4.84 4.34 4.03
Income on U. S. Government obligations per
$100 of U. S. Government obligations. ... 1.87 2.19 2.17 2.11 2.03 1.95 1.88 1.81 1.83 1.75
Income on other securities per $100 of other
securities............... .. . i iiin.., 2.03 2.46 2.39 2.18 2.05 2.01 1.94 1.91 1.97 2.05
Service charges per $100 of demand deposits. . .23 25 26 30 .36 40 34 27 A7 .16
Interest paid per $100 of time and savings
deposits. ... ... . i 1.27 1.52 1.42 1.36 1.27 1.24 1.19 1.18 1.18 1.35
Assets and liabilities per $100 of
total assets?

Assets—total. . ........ ... ............... 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 160.00 100.00
Cash and due from banks. .. ............. 21.56 23.10 21.72 20.91 20.20 19.67 20.34 21.25 23.66 21.55
United States Government obligations. . ... 33.95 84.28 85.98 36.65 36.50 37.17 37.28 35.51 33.70 30.90
Other securities. . ....................... 7.98 4.81 6.13 8.07 9.31 8.98 8.59 8.01 6.58 8.27
Loans and discounts..................... 35.08 37.20 35.43 33.52 32.99 32.97 32.57 33.87 34.70 37.42
All otherassefs.......................... 1.43 .61 74 .85 1.00 1.21 1.27 1.36 1.36 1.86

Liabilities and capital—total............. 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 109.00
Total deposits..............covviiiavn.. 91.38 89.46 90.65 91.72 92,19 92.45 92.62 92.67 92.39 89.80

Demand deposits..............c.couun... 67.22 67.98 64.49 62.05 60.84 60.05 68.59 67.67 72.88 69.33

Time and savings deposits. . ............. 24.16 21.58 26.16 29.67 31.85 32.40 29.03 25.00 19.51 20.47

Borrowings and other liabilities. . ......... 1.50 24 27 .33 .55 .78 .93 1.09 1.23 2.63

Total capital accounts. .. ................ 7.12 10.30 9.08 7.95 7.26 6.77 6.45 6.24 6.38 17.57

Number of banks, December 31............. 13,243 1,764 2,971 4,352 2,079 1,268 384 195 187 43
i

! This group of banks is the same as the group shown in Table 111 under the heading “Operating throughout the year”. These ratios differ slightly from the ratios for all insured
commercial banks shown in Tables 110 and 112.

2 Deposits are as of December 31, 1954.

¥ Asset and liability items are averages of figures reported at beginning, middle, and end of year for banks submitting reports to FDIC and are as of December 31, 1954, for banks
not suﬁmitting reports to FDIC.
4 Less than .005.

Back figures, 1941-1958: See the Annual Report for 1953, pp. 116-117, and earlier reports.
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Table 115. EarnNiNgs, EXpPENSES, AND DivIDENDS OF INSURED COMMERCIAL BANKS IN THE
Unitep StaTeEs (CoNTINENTAL U. S. AND OTHER AREAS), BY STATE, 1954
(Amounts in thousands of doilars)

Uther areas

U.S. 1
(continental ! Continental Connec-
Earnings or expense item U. S. and United Alabama | Arizona | Arkansas | California | Colorado ticut
other Alagka Puerto Other! States
areas) Rico
Current operating earnings—total........ 5,773,787 4,594 8,947 1,647 | 5,758,599 51,116 27,424 30,694 650,208 49,146 79,034
Interest on U, S. Government obligations..| 1,272,731 1,066 454 271 | 1,270,840 10,155 4,467 6,134 119,162 10,610 13,566
Interest and dividends on other securities. . 324,823 239 704 103 323,777 3,412 1,351 2,27 32,926 1,357 3,465
Interest and discount on loans. ........... 3,205,894 2,014 6,099 958 | 8,196,783 29,502 16,041 16,980 385,446 28,570 37,446
Service charges and fees on bank’s loans. .. 57,550 219 9 57,178 304 557 71 14,401 618 361
Service charges on deposit accounts........ 311,80 327 139 103 311,287 3,001 2,239 1,848 47,584 4,212 4,707
Other service charges, commissions, fecs,
and collection and exchange charges..... 144,140 572 1,181 139 142,248 1,914 808 2,224 11,357 904 1,258
Trust department. . .............. . 246,223 a3 5l ..., 246,185 1,175 636 286 18,490 1,608 6,224
Other current operating earnings 210,621 123 221 25 210,252 1,652 1,324 833 20,839 1,267 3,007
Current operating expenses—total..... ... 3,638,087 3,284 7,307 1,242 | 3,626,254 31,389 19,844 19,498 414,931 31,773 47,098
Salaries—officers. . ................ ... . 622,862 688 1,204 204 620,766 7,133 3,068 5,234 50,773 6,149 8,382
Salaries and wages—employees............ 1,139,013 1,115 2,154 377 1,135,367 9,028 6,685 4,594 134,514 9,436 15,333
Fees paid to directors and members of execu-
tive, discount, and other committees. ... 37,197 13 97 36 37,051 434 54 492 1,075 475 481
Interest on time and savings deposits...... 618,341 405 1,228 238 616,470 4,118 2,710 2,267 122,377 5,909 6,353
Interest and discount on borrowed money. . 8,556 1 46 | ... ... 8,509 27 14 5 421 57 97
‘Taxes other than on net income. ... ....... 166,452 97 461 30 165,864 577 472 916 16,884 701 1,623
Recurring depreciation on banking house,
furniture and fixtures. ................. 94,720 174 286 40 94,220 1,044 685 566 7,939 706 1,489
Other current operating expenses.......... 950,945 791 1,830 318 948,006 9,026 6,157 5,427 80,950 8,340 13,341
Net current cperating earnings........... 2,135,700 1,310 1,640 405 ] 2,132,345 19,727 7,580 11,197 235,277 17,373 22,935
Recoveries, transfers from reserve ac-
counts, and profits—total...... ... .. 631,496 245 498 129 630,624 5,033 2,706 3,025 71,864 5,219 4,769
On securities:
Recoveries. .......voviiienennniennn s 14,912 128 D I 14,910 64 |.......... 21 912 169 65
Transfers from reserve accounts......... 60,555 1 18] ... 60,536 264 |, ... ... 250 25,669 122 402
o Plroﬁts on securities sold or redeemed. ... 416,520 163 428 64 415,865 3,915 2,158 2,186 37,210 3,398 3,609
n loans:
Recoveries............coiiveiiiiiannn, 34,014 52 5 15 33,942 439 307 3,696 580 163
Transfers from reserve accounts. 57,965 1 26 49 57,889 108 475 62 2,409 107 236
Allother.........ovvviiiiiennons 47,530 27 21 1 47,481 254 63 189 2,568 834 294
Losses, charge-offs, and transfers to re-
serve accounts—total. ............... 552,606 445 637 507 551,017 3,594 1,498 2,187 58,151 5,427 5,250
On securities:
Losses and charge-offs. ................. 66,670 3 40 8 66,619 263 152 260 4,931 682 178
Tlransfers to reserve accounts. . ......... 126,173 26 30L (.......... 125,846 P T 355 22,688 152 582
On loans:
Losses and charge-offs.................. 29,269 54 23 310 28,882 796 186 612 863 837 43
Transfers to reserve acecounts. .......... 222,998 332 108 131 222,427 1,492 886 546 17,293 2,346 2,627
Allother. ... .o iiiin i, 107,497 31 166 57 107,243 769 275 415 12,377 1,411 1,921
Digitizegife pr6fts béfore income taxes........... 2,214,591 1,110 1,501 28| 2,211,952 21,167 8,787 12,034 | 248,989 17,156 22,454
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‘Taxes on net income—total..... PPN .. 907,560 549 171 38 906,802 8,093 3,446 3,488 114,114 7,130 9,590

Federal............ccoooiivun, [ 862,065 546 120 38 861,361 7,345 8,161 3,488 104,319 6,566 8,594
State. .. .oiiiii it ittt e 45,495 3 153 1 45,441 749 286 [ ... ... 9,795 564 996
Net profits after income taxes,........... 1,307,032 561 1,329 -10 1,305,152 13,075 5,341 8,546 134,875 10,026 12,865
Dividends and interest on capital—total. . 516,977 162 787 80 515,948 4,164 1,836 2,555 63,691 3,151 5,587
Dividends declared on preferred stock and
interest on capital notes and debentures. . 2,912 e e 2912 0 e {115 3 I DS
Cash dividends declared on common stock. . 514,066 162 787 80 513,037 4,163 1,836 2,555 63,626 3,151 5,587
Net additions to capital from profits..... 790,055 399 543 -90 789,203 8,911 3,505 5,993 71,184 6,875 7,278
Memoranda

Recoveries credited to reserve accounts (not
included in recoveries above):
Onsecurities........coovvenrevenvnneann. 70 £ N | O RSP PSP b 78 17 N | 8 473 | e
Onloans. ......oooviiviennennsnnsonnnes 40,384 109 |5 X (. 40,218 258 788 131 8,790 779 312
Losses charged to reserve accounts (not in-
cluded in losses above):

OnsecuritieSs........covvnvevnrraenes. . 15841 ) ... o 15,841 b/ P 10 9,832 2
Onloans. .......oiivienniinneennennnen 89,495 132 171 43 89,149 1,092 834 216 14,987 1,670 1,012
Average assets and liabilities?

Assets—total. . ............... .. o 0 193,339,614 112,976 197,962 46,134 (192,982,542 i 1,624,072 704,158 | 1,016,928 18,625,335 | 1,576,801 | 2,108,517
Cash and due from banks. .. ............. 42,976,798 28,546 36,817 9,175 | 42,907,260 391,367 126,678 288,428 | 3,366,933 096,020 446,209
United States Government obligations..... 64,372,065 49,999 25,028 13,238 | 64,283,800 521,342 230,397 313,176 | 5,881,304 586,987 688,317
Other securities. . .........vivveein . 15,209,165 10,709 29,865 3,881 | 15,164,710 173,549 61,479 94,792 | 1,536,916 63,217 210,565
Loans and discounts..........c...o.ovvunn 68,148,039 26,999 98,563 18,870 | 68,008,607 519,067 271,528 317,728 | 7,527,543 519,440 734,604
Allotherassets........ooveininnnrrnnann 2,633,547 1,723 7,689 970 | 2,623,165 18,747 14,076 7,809 312,639 11,137 28,822

Liabilities and capital—total............. 193,339,614 112,976 197,962 46,134 (192,982,542 | 1,624,072 704,158 | 1,016,928 (18,625,335 | 1,576,801 | 2,108,517
Total deposits........... .. ..o, 176,865,497 107,642 174,663 42,064 |176,541,128 || 1,492,828 651,464 936,026 {17,138,110 | 1,466,150 | 1,936,967

Demand deposlts .. 180,023,191 66,259 91,220 24,546 |1129,841,166 | 1,164,862 498,560 792,181 | 9,581,845 | 1,106,908 | 1,476,404
Time and savings deposlts e | 46,842,806 41,383 88,448 17,518 | 46,699,962 327,966 157,904 1,8,895 | 7,606,765 359,2,7 460,563
Borrowings and other hablhtles ........... 2,712,778 371 5,482 218 2,706,707 13,302 10,367 3,643 407,120 11,312 21,398
Total capital aceounts. .. ................ 13,761,339 4,963 17,817 3,852 | 13,734,707 117,942 42,327 77,259 | 1,080,105 99,339 150, 1152

Number of active officers, December 31...,.. 82,167 69 224 32 81,842 1,065 367 943 6,132 847 922

Number of other employees, December 31.... 386,625 288 1,064 174 385,099 3,648 2,348 1,948 39, 1039 3,440 5,409

Number of banks, December 81............. 13,328 9 7 5 13,302 234 12 225 162 152 92

Note: Due to rounding differences, data may not add precisely to the indicated totals.

1 Includes 3 banks in Hawaii, and 2 banks in the Virgin Islands, not members of the Federal Reserve System.

2 Asset and liability items are averages of figures reported at beginning, middle, and end of year, adjusted for “U. S. (continental U. S. and other areas)” and for “Puerto Rico”
to exclude data for 9 insured branches in Puerto Rico of insured national banks in New York; earnings data of these branches are not available.

Back figures, 1946-1958: See the Annual Report for 1953, pp. 118-127, and earlier reports.
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Table 115. Earninces, EXPENsEs, AND DIviDENDS OF INsURED COMMERCIAL BANKS IN THE

Unitep StaTEs (CONTINENTAL U. S. AND OTHER AREAS), BY STATE, 1954—Continued

(Amounts in thousands of dollars)

District of

Earnings or expense item Delaware | ‘Golumbia Florida Georgia Idaho Illinois Indiana Towa Kansas | Kentucky | Louisiana
Current operating earnings—total........ 21,603 41,291 89,546 82,493 19,253 399,504 119,029 84,009 56,138 58,687 66,590
Interest on U. S. Government obligations. . 3,541 10,455 24,223 12,604 4,301 127,236 36,325 21,475 14,064 14,087 16,222
Interest and dividends on other securities. . 710 1,324 4,387 3,482 470 26,389 4,706 4,332 4,093 2,206 4,747
Interest and discount on loans............ 11,472 20,843 42,783 49,437 12,124 183,288 61,350 47,633 30,310 85,078 34,386
Service charges and fees on bank’s loans. .. 204 287 637 1,088 209 ,78 659 17 39 425 16
Service charges on deposit accounts........ 425 3,096 8,216 5,123 1,283 17,710 5,797 5,358 3,681 2,243 3,951
Other service charges, commissions, fees,
and collection and exchange charges..... 218 1,384 2,867 4,882 3859 7,265 2,881 2,268 1,132 839 3,436
Trust department. . ..........c.ciuvninen. 4,160 2,477 2,174 2,433 77 22,094 3,048 84 528 2,194 720
Other current operating earnings.......... 27 1,425 4,260 3,494 432 11,740 4,266 1,918 1,936 1,615 2,963
Current operating expenses—total........ 11,372 27,379 58,599 56,092 12,452 246,829 77,563 53,741 34,800 34,731 43,184
Salaries—officers. . ......... ... i 2,407 4,308 10,575 11,190 2,658 42,546 14,975 14,490 9,813 8,277 8,325
Salaries and wages—employees............ 3,731 9,322 18,262 14,905 8,263 74,618 21,888 12,070 8,363 9,325 12,463
Fees paid to directors and members of execu~
tive, discount, and other committees. ... 192 316 826 776 97 2,319 1,134 615 586 672 671
Interest on time and savings deposits...... 1,139 4,257 7,183 6,295 2,897 44,567 12,751 9,947 4,219 8,579 4,826
Interest and discount on borrowed money. . 66 36 63 215 13 67 15 61 2 57 108
Taxes other than on net income. .......... 307 1,758 1,756 3,620 251 10,791 5,673 1,758 1,561 2,636 3,620
Recurring depreciation on banking house,
furniture and fixtures. ................. 467 887 2,824 1,775 437 4,837 1,945 1,427 782 901 1,251
Other current operating expenses.......... 3,064 6,495 17,110 17,317 2,835 66,479 19,183 18,375 9,455 9,283 11,920
Net current operating earnings........... 9,631 13,912 30,947 26,401 6,802 152,675 41,466 30,268 21,338 23,957 23,406
Recoveries, transfers from reserve ac-
counts, and profits—total............ 1,607 3,305 7,250 7,011 2,648 52,772 12,164 6,934 4,974 5,087 3,495
On securities:
ReECOVETIES. . ..ot iii v iiiii i e iannans 5 34 71 17 18 1,386 168 73 262 46 58
Transfers from reserve accounts......... 89 1. . ... .. 121 65 0., ........ 2,342 1,219 108 56 551 221
o P{oﬁts on securities sold or redeemed. ... 1,197 2,624 6,515 6,195 2,520 43,510 9,171 5,739 3,364 8,546 2,297
n loans:
Recoveries..........oovvinnennn 53 235 178 337 50 677 314 411 814 255 359
Transfers from reserve accounts. e 111 336 37 95 34 3,340 260 59 69 396 29
Allother......coiiiiiiiiiianiiiiiinnn 152 176 333 301 25 1,517 1,030 544 410 292 531
Losses, charge-offs, and transfers to re-
serve accounts—total. ............... 1,981 2,745 4,888 4,007 793 35,784 10,331 5,729 4,641 5,899 5,343
On securities:
Losses and charge-offs. ................. 374 164 712 436 27 8,178 897 1,358 1,127 264 699
Transfers to reserve accounts........... 1720 ..., 758 b3 S 8,858 1,470 285 184 1,386 450
On loans:
Losses and charge-offs.................. 97 138 256 640 69 1,317 465 680 1,279 381 477
Transfers to reserve accounts. . ......... ’é%tl? 1,525 2,625 2,113 535 12,615 3,208 1,746 929 2,110 1,921
Digitized féprf’ﬁ‘/i’éER ........................... 918 536 738 161 4,821 4,291 1,661 1,122 1,759 1,797
http;//fraggt_pnqﬁltgf@g{%ﬂncome taxes........... 9,258 14,472 33,310 29,404 8,657 169,663 43,297 31,472 21,671 23,143 21,558
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Taxes on net income—total.............. 4,270 7,699 12,412 10,824 3,364 64,305 16,471 9,977 7,065 9,381 8,168
Federal.............coivviiiivenana., 4,270 7,699 12,412 10,824 8,126 64,305 16,471 9,977 7,065 9,381 8,168
State. .. ..o e 2 P S O P P

Net profits after income taxes............ 4,988 6,773 20,898 18,580 5,294 105,358 26,826 21,496 14,606 13,762 13,390

Dividends and interest on capital—total. . 2,985 3,553 4,739 6,605 1,182 30,891 6,487 5,965 3,583 4,603 3,858
Dividends declared on preferred stock and

interest on capital notes and debentures..|...........|[........... 10 2 i, 68 18 36 1 3
Cash dividends declared on common stock. . 2,985 3,553 4,729 6,603 1,182 30,823 6,468 5,930 3,582 4,600 3,855
Net additions to cavital from profits..... 2,003 3,220 16,159 11,976 4,113 74,467 20,340 15,531 11,024 9,160 9,533
Memoranda
Recoveries credited to reserve accounts (not
included in recoveries above):
On securities............ooeuhiiinnve... B I Y P PO 2 3 L., 54 9
Onloans............c.ovevviiiiinnnn.n.. 66 87 309 802 43 3,238 1,092 407 520 360 229
Losses charged to reserve accounts (not in-
cluded in losses above):
On securities..........couvviinernn..nn, 49 e | 20 R 360 L X Tt PR 8 5
Onloans. ............oiiiiiinvnnnnnn.. 126 195 703 1,474 254 4,103 2,083 722 949 783 605
Average assets and liabilities!

Assets—total. . ... ....................... 590,221 1,389,633 | 2,964,327 | 2,296,857 542,777 |15,870,319 | 4,186,206 | 2,773,197 | 1,975,118 | 1,999,010 | 2,426,651
Cash and due from banks. ............... 103,161 331,977 742,389 87,728 96,431 | 3,482,134 913,753 565,259 490,501 515,914 70,827
United States Government obligations. . . .. 211,473 504,706 | 1,194,815 637,163 202,708 | 6,391,156 { 1,826,841 969,969 677,030 698,273 856,758
Other securities. . ....................... 24,628 60,116 203,823 141,478 20,152 | 1,283,800 245,730 234,067 206,165 88,402 194,873
Loans and discounts..................... 241,958 468,132 780,821 898,713 218,363 | 4,608,108 | 1,163,999 985,805 589,212 680,589 673,857
Allotherassets.......................... 9,001 24,702 42,479 31,775 ,12 105,121 35,883 18,097 12,210 15,832 30,336

Liabilities and capital—total............. 590,221 1,389,633 | 2,964,327 | 2,296,857 542,777 115,870,319 | 4,186,206 | 2,773,197 | 1,975,118 | 1,999,010 | 2,426,651
Total deposits................... 525,818 1,287,784 | 2,762,797 | 2,101,150 509,400 (14,751,237 | 8,908,152 | 2,566,558 | 1,838,451 | 1,834,713 | 2,271,483

Demand deposits............. 427,613 1,004,061 | 2,196,406 | 1,695,738 851,722 (10,808,237 | 2,797,116 | 1,895,850 | 1,580,423 | 1,538,421 | 1,911,938
Time and savings deposits. . . 98,305 283,728 566,391 405,412 157,678 | 8,9.8,000 | 1,106,086 670,708 258,028 801,292 359,550
Borrowings and other liabilities 6,338 11,640 22,321 27,906 3,513 117,288 28,948 6,430 6,950 14,156 18,088
Total capital accounts................... 58,065 90,209 179,209 167,801 29,864 | 1,001,794 254,106 200,209 129,717 150,141 137,080

Number of active officers, December 81. ..... 278 412 1,504 1,638 357 5,025 2,239 2,308 1,731 1,548 1,075

Number of other employees, December 31. ... 1,372 3,104 7,277 5,492 1,233 23,713 8,101 4,964 3,413 3,965 4,631

Number of banks, December 81............. 33 17 221 847 38 902 466 615 487 354 171

Note: Due to rounding differences, data may not add precisely to the indicated totals.
! Asset and liability items are averages of figures reported at beginning, middle, and end of year.

Back figures, 1946-1958: See the Annual Report for 1953, pp. 118-127, and earlier reports.
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Table 115.

Unitep StaTeEs (CoNTINENTAL U. S. AND OTHER AREAs), BY STATE, 1954—Continued

EarNiNgs, ExPENsEs, AND DIvIDENDS OF INSURED COMMERCIAL BANKS IN THE

{(Amounts in thousands of dollars)

Earnings or expense item Maine Maryland |Massachusetts| Michigan |Minnesota/Mississippi| Missouri | Montana | Nebraska | Nevada Haxlr\i;:’hire
Current operating earnings—total........ 19,798 55,737 158,381 229,611 118,756 32,116 151,014 22,262 45,307 9,776 10,553
Interest on U. S. Government obligations. . 3,525 14,394 29,014 64,153 24,723 6,134 35,483 5,866 12,152 2,082 1,824
Interest and dividends on other securities. . 823 2,626 6,961 11,969 6,004 8,321 7,879 1,027 2,374 814 534
Interest and discountonloans. . .......... 12,781 29,956 86,856 126,371 65,641 16,651 89,074 11,729 24,750 5,649 6,485
Service charges and fees on bank’s loans. .. 8 14 888 , 85! 9 63 260 128 412 31
Service charges on deposit accounts........ 1,229 4,130 10,161 11,730 6,859 1,668 6,094 1,782 2,737 509 945
Other service charges, commissions, fees,
and collection and exchange charges..... 339 1,380 4,597 4,991 8,314 3,139 3,132 785 1,106 197 181
Trust department. . .....cvevevnrrennnnen 599 1,512 12,294 3,524 3,097 207 3,855 90 57 262 169
Other current operating earnings. ......... 418 1,598 7,609 4,950 3,259 9203 4,862 723 1,485 352 386
Current operating expenses—total........ 13,697 36,520 99,435 146,048 77,558 21,218 89,840 13,653 27,600 6,059 7,178
Salaries—officers. . ......... .ol 2,117 5,627 16,669 20,659 17,331 5,371 17,924 3,187 8,228 1,059 1,368
Salaries and wages—employees............ 3,633 11,928 36,156 49,562 20,867 5,482 27,581 3,505 6,877 2,111 1,730
Fees paid to directors and members of execu-
tive, discount, and other committees. ... 228 585 905 1,319 998 400 1,187 125 507 14 142
Interest on time and savings deposits...... 3,241 6,204 7,605 26,667 15,230 1,793 12,041 1,430 1,606 1,067 1,470
Interest and discount on borrowed money. . 14 77 202 297 136 26 212 8 95 ... 10
Taxes other than on net income. .......... 585 1,925 3,868 7,811 1,528 1,400 3,483 1,345 1,381 309 264
Recurring depreciation on banking house,
furniture and fixtures. ................. 322 1,079 3,199 4,134 1,624 516 2,348 849 735 190 197
Other current operating expenses. ......... 3,558 9,195 30,832 35,619 19,942 6,230 25,064 3,704 8,169 1,312 2,000
Net current operating earnings........... 6,102 19,218 58,945 83,563 41,198 10,898 61,174 8,609 17,707 3,717 3,374
Recoveries, transfers from reserve ac-
counts, and profits—total............ 1,637 6,930 15,549 39,337 7,311 1,869 17,703 2,480 6,318 342 1,050
On securities:
Recoveries.......ooviveevnneeneaunnns 280 121 342 588 246 162 1,621 86 123 ...l 176
Transfers from reserve accounts......... . ovu.n. .. 380 930 2,789 17 120 839 320 1,656 |... .o
Profits on securities sold or redeemed. ... 725 5,940 9,771 25,749 5,552 953 12,643 1,378 3,276 324 729
On loans:
RecoverieS.......c.oovvreeninensnnanans 146 106 1,929 818 958 221 564 418 239 6 54
Transfers from reserve accounts......... 183 209 1,286 7,263 82 164 313 115 862 (.. ..., 3
Allother. .......oiiiiiiiiiiinneeiananan 303 175 1,293 2,631 457 249 1,724 163 174 12 89
Losses, charge-offs, and transfers to re-
serve accounts—total................ 1,670 5,481 17,411 28,655 8,251 3,458 12,759 4,216 4,737 361 1,073
On securities:
Losses and charge-offs. ................. 246 1,467 1,579 2,565 1,809 527 4,006 1,291 1,232 1 372
Transfers to reserve accounts........... 31 1,184 3,164 5,993 1,637 194 3,086 799 536 [..vvenn.n. 98
On loans:
Losses and charge-offs. ................. 256 103 202 642 1,561 530 953 563 516 4 71
Transfers to reserve accounts. .......... 794 1,591 8,074 17,037 1,996 1,367 3,370 896 1,454 143 214
All other..... P P 345 1,136 4,393 2,418 1,247 841 1,345 667 1,000 214 318
Digitizedof biftsHefore income taxes. .......... 6,067 | 20,667 57,084 | 94,246 | 40,259 9.310 | 66,118 6,874, 19,289 3.698 3,351

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

1291

NOLLVIOdYOD HONVINSNI LISOdHd TVIEdHA



Taxes on net income—total.............. 2,270 9,402 26,243 37,098 16,265 2,937 27,707 3,057 6,029 1,584 1,095

Federal .. 2,270 9,402 21,904 87,098 14,285 2,937 27,028 2,989 6,029 1,584 1,095
State. .. .ov i e i e e 4,340 |.......... 1,979 ...l 679 68 | i
Net profits after income taxes............ 3,797 11,266 30,840 57,148 23,994 6,372 38,411 3,817 13,260 2,114 2,257
Dividends and interest on capital—total. . 1,402 4,614 17,224 16,553 8,470 2,275 12,442 1,600 3,459 724 727
Dividends declared on preferred stock and
interest on capital notes and debentures. . 5 16 15 119 5 20 381{.......... ) O
Cash dividends declared on common stock. . 1,397 4,600 17,209 16,434 8,465 2,255 12,405 1,600 3,458 724 727
Net additions to capital from profits..... 2,394 6,652 13,617 40,595 15,525 4,097 25,970 2,217 9,801 1,390 1,531
Memoranda
Recoveries credited to reserve accounts (not
included in recoveries above):
Onsecurities..........oiiiniiin i e]orennenn s 20 206 (..., 7 14 28 foi e
Onloans.............coiiiinivninnen.. 136 155 529 1,664 452 248 1,404 127 502 82 38
Losses charged to reserve accounts (not in-
cluded in losses above):
OnsecuritieSs..........oivevvrennrnnnn.. 1 33 142 44 1,245 1 48 1o B e
Onloans.......coovviininiinnnnnnan. 277 358 2,214 3,476 875 690 2,088 249 783 169 111
Average assets and Habilities!
Assets—total . ...................... ..., 534,918 | 1,985,894 4,979,597 | 7,452,299 | 3,625,553 994,635 | 5,532,973 700,415 | 1,596,842 282,645 295,047

Cash and due from banks.
United States Government o

99,992 419,917 1,072,589 | 1,408,577 787,754 246,766 | 1,397,632 162,609 384,938 50,346 63,123
171,776 765,170 1,542,678 | 3,024,002 | 1,199,113 277,167 | 1,793,777 284,259 581,413 113,859 87,782

Other securities. . ..... 36,650 134,449 321,755 642,924 292,799 140,746 366,696 48,251 124,988 14,672 22,579
Loans and discounts. . . 219,248 638,989 1,946,972 | 2,298,451 | 1,313,619 317,728 | 1,926,970 199,701 494,962 99,451 118,509
All otherassets.......................... 7,252 27,369 95,603 78,345 32,268 12,228 47,898 5,595 10,541 4,317 3,054
Liabilities and capital—total............. 534,918 | 1,985,894 4,979,597 | 7,452,299 | 3,625,553 994,635 | 5,532,973 790,415 | 1,596,842 282,645 295,047
Total deposits...........covviiiniiin... 482,984 | 1,837,717 4,452,747 | 6,948,010 | 3,345,168 920,018 | 5,134,440 661,666 | 1,481,330 264,793 263,313
Demanddeposits. ..............ccouuun. 279,507 | 1,341,270 8,784,284 | 4,188,982 | 2,810,970 763,154 | 4,284,897 536,696 | 1,316,994 179,886 181,749
Time and savings deposits. .. .. .......... 208,L77 496,447 718,468 | 2,814,028 | 1,084,198 156,859 899,543 124,970 164,336 84,907 81,564
Borrowings and other liabilities. . ......... 4,173 14,425 95,702 81,246 35,530 5,638 42,365 4,859 6,802 3,212 1,682
Total capital accounts. .................. 47,761 133,752 431,148 423,043 244,855 68,984 356,168 33,890 108,710 14,640 30,052
Number of active officers, December 31...... 347 894 1,895 2,351 2,753 880 2,802 463 1,314 153 238
Number of other employees, December 81. ... 1,537 4,721 12,978 15,954 7,866 2,181 10,701 1,348 2,788 783 715
Number of banks, December 81............. 54 151 171 419 667 194 581 110 376 8 63

Note: Due to rounding differences, data may not add precisely to the indicated totals.
1 Asset and liability items are averages of figures reported at beginning, middle, and end of year.

Back figures, 1946-1958: See the Annual Report for 1953, pp. 118-127, and earlier reports.
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Table 115.

EarniNgs, ExpENsEs, AND Divinenps or INsURED COMMERCIAL BANKs IN THE
Unirep States (CoNTINENTAL U. S. AND OTHER AREAs), BY STATE, 1954—Continued
(Amounts in thousands of dollars)

7,182

s s New New New North North i i Rhode South
Earnings or expense item Jorsey Mesico YVork Carolina Dakota Ohio Oklahoma { Oregon |Pennsylvania Totond Carolina
Current operating earnings—total........ 186,170 16,030 | 1,077,386 79,324 18,617 278,870 66,930 60,164 409,831 28,208 27,788
Interest on U. S. Government obligations., . 43,011 3,559 208,517 13,633 4,564 73,019 13,119 10,664 86,957 6,114 6,448
Interest and dividends on other securities. . 14,084 308 63,788 4,848 665 15,659 3,717 3,342 33,479 757 1,622
Interest and discount on loans. ........... 101,852 9,786 590,839 45,059 9,515 146,782 89,978 36,775 224,658 16,078 14,508
Service charges and fees on bank’s loans. .. 87 162 10,931 1,091 143 2,179 232 587 2,61 3 92
Service charges on deposit accounts........ 12,188 1,159 42,297 4,160 1,201 14,431 4,635 4,864 14,177 1,134 2,241
Other service charges, commissions, fees,
and collection and exchange charges..... 2,549 401 25,292 5,733 2,000 4,759 1,202 1,122 5,718 326 2,016
Trust department. . ......oovvnivian. 5,643 196 85,299 2,546 73 10,633 642 1,233 27,356 2,182 497
Other current operating earnings. ......... 5,969 461 50,423 2,255 457 11,410 8,406 1,575 14,873 1,717 470
Current operating expenses—total........ 129,833 10,822 638,812 50,240 10,909 183,164 40,495 40,128 251,045 19,321 17,027
Salaries—offiCers. . coviiiive i 19,083 2,206 87,546 11,021 8,066 26,197 10,323 6,918 41,099 2,599 4,154
SQalaries and wages—employees............ 40,645 3,342 240,429 14,132 2,441 51,611 10,985 12,688 80,819 6,057 5,251
Fees paid to directors and members of execu-
tive, discount, and other committees.... 1,789 106 3,988 474 138 1,816 431 124 3,911 211 281
Interest on time and savings deposits...... 22,960 1,343 83,954 7,112 1,843 38,512 4,258 10,309 40,092 3,895 1,319
Interest and discount on borrowed money. . 243 1 3,301 227 11 344 13 38 329 19 33
Taxes other than on net income........... 7,191 527 19,456 1,607 289 17,457 818 887 11,630 1,300 296
Recurring depreciation on banking house,
furniture and fixtures. .........c...0u.n. 4,838 458 10,435 1,710 231 4,334 1,537 1,347 7,657 588 620
Other current operating expenses. ......... 33,084 2,839 189,704 13,958 2,892 42,894 12,006 7,816 65,509 4,653 5,074
Net current operating earnings........... 56,339 5,208 438,574 29,084 7,708 95,705 26,436 20,035 158,786 8,988 10,761
Recoveries, transfers from reserve ac-
counts, and profits—total............ 15,272 742 144,605 5,212 1,035 34,002 4,644 2,802 45,834 2,656 2,155
On securities:
Recoveries. .....oeuvevviiineieerinenns 251 58 1,819 103 15 1,832 104 181 1,027 5 33
Transfers from reserve accounts......... 315 97 14,652 (13 N I 647 ) B N 4,878 [ . e
o Plroﬁts on securities sold or redeemed. ... 10,691 328 78,158 8,875 852 28,450 8,525 1,310 26,479 1,685 1,876
n loans:
ReCOVEries. .. vvvrennnverieneaeennunnnn 469 129 11,566 282 88 635 706 173 1,191 80 76
Transfers from reserve accounts......... 1,202 19 24,090 640 13 1,282 22 837 8,481 448 87
Allother. .........oviiiaiaiiiaees AN 2,343 112 14,320 301 67 1,157 287 301 3,783 439 83
Losses, charge-offs, and transfers to re-
serve accounts—total. ............... 14,662 1,551 121,428 6,365 1,561 31,956 3,254 5,063 46,785 5,030 1,656
On securities:
Losses and charge-offs.................. 1,962 147 6,391 1,355 432 3,967 295 542 4,017 18 136
o Transfers to reserve aceounts........... 1,265 |...oiienn 32,914 659 7 14,306 3 12,174 990 31
n loans:
Losses and charge-offs.................. 265 299 1,639 340 136 1,056 1,301 43 1,250 31 275
Transfers to reserve accounts. .......... 8,990 960 63,787 2,486 631 8,892 1,036 978 14,278 2,630 589
Allother. .....oiiviiivirinenenneeennnns 2,181 145 16,697 1,525 355 3,785 617 3,500 15,065 1,360 625
Digitizeg for F RS fore income tazes. .......... 56,948 4,400 | 461,750 | 27,931 97,752 27,827| 17,775 157,835 6,614 | 11,260
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‘Taxes on net income—total.............. 18,902 2,346 196,238 12,032 2,545 42,497 10,973 8,823 63,418 3,862 4,409
Federal......ooiiivnsiinnennenennnnnn, 18,902 2,346 175,316 11,525 2,456 42,497 10,287 7,251 63,418 3,490 4,171
State. . ...ciivniennn.. S P 20,922 507 -3 N 685 1,572 ... ..., 372 239

Net profits after income taxes.,.......... 38,046 2,054 265,514 15,899 4,637 55,256 16,855 8,952 94,418 2,752 6,851

Dividends and interest on capital—total. . 13,140 874 133,895 4,983 1,510 20,099 5,222 5,285 44,313 2,155 2,157
Dividends declared on preferred stock and

interest on capital notes and debentures. . 798 2 1,401 b2 20 | el E N I PO
Cash dividends declared on common stock. . 12,342 872 132,494 4,981 1,510 20,080 5,222 5,285 44,283 2,155 2,157
Net additions to capital from profits..... 24,906 1,180 131,618 10,916 3,126 35,157 11,632 3,667 50,105 597 4,694
Memoranda
Recoveries credited to reserve accounts (not
included in recoveries above):
Onsecurities...........oovuuueo .., 3¢ 0 PN 1,846 ) B B 74 85 (.. ........
Onloans............ovvueevnnn... .. 692 266 5,507 221 123 1,425 464 426 1,581 49 111
Losses charged to reserve accounts (not in-
cluded in losses above):
On securities 168 (.......... 1,440 11 ..., 1,167 (.. oo el 542 ) 3 PR
Onloans...............couvivnnnnnn... 2,664 828 17,552 682 234 2,344 940 912 6,430 524 279
Average assets and liabilities!

Assets—total. . .......................... 5,890,495 493,772 139,827,397 | 2,376,765 524,036 | 9,862,054 | 2,249,376 | 1,778,986 13,214,722 837,213 880,844
Cash and due from banks. ............... 986,031 145,937 | 9,231,742 567,629 89,652 | 2,025,900 655,564 845,988 2,660,251 129,451 229,967
United States Government obligations. . ... 2,110,926 176,589 111,405,801 677,312 219,214 | 3,750,466 674,091 555,590 4,269,050 807,892 302,690
Othersecurities. . ....................... 690,408 14,126 | 2,996,353 255,643 34,357 751,523 193,538 168,831 1,415,559 42,052 76,733
Loans and discounts..................... 2,016,838 151,315 |15,452,226 844,142 176,841 | 3,225,412 703,099 €81,535 4,691,533 342,286 262,527
All otherassets.......c.oovvvireennnnnn,.. 86,292 5,805 741,275 32,039 3,972 108,753 23,094 27,042 178,329 15,532 8,927

Liabilities and capital—total............. 5,890,495 493,772 139,827,397 | 2,376,765 524,036 | 9,862,054 | 2,249,376 | 1,778,986 13,214,722 837,213 880,844
Total deposits...........coovivenennn. ... 5,441,117 464,969 135,374,981 | 2,161,215 485,641 | 9,134,435 | 2,076,883 | 1,634,098 11,843,321 762,622 814,054

Demand deposits. . .. .. .. 3,207,065 881,772 |29,189,313 | 1,642,974 857,968 | 5,970,216 | 1,816,653 | 1,054,941 8,289,838 476,278 697,863
Time and cavings deposi 2,284,052 83,197 | 6,285,068 518,241 127,678 | 8,164,219 260,230 579,157 3,558,988 286,344 116,191
Borrowings and other liabilities. .......... 49,233 2,185 | 1,144,186 44,061 3,096 86,542 12,392 22,313 115,631 11,567 6,973
Total capital accounts. .. ................ 400,145 26,618 | 3,308,230 171,489 35,299 641,077 160,101 122,675 1,255,770 63,024 69,817

Number of active officers, December 31. .. ... 2,386 315 7,917 1,533 525 3,447 1,676 1,040 5,369 278 653

Number of other employees, December 31. ... 14,119 1,252 71,189 5,328 1,085 17,467 4,289 4,117 27,936 2,449 2,083

Number of banks, December 81............. 304 52 549 223 149 629 376 45 8438 8 139

Note: Due to rounding differences, data may not add precisely to the indicated totals.
! Asset and liability items are averages of figures reported at beginning, middle, and end of year.

Back figures, 1946-1953: See the Annual Report for 1953, pp. 118-127, and earlier reports.
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Table 115.

EarnNiNGgs, ExPENsES, AND DIVIDENDS OF INSURED COMMERCIAL BANKS IN THE
Unitep STATES (CONTINENTAL U. S. AND OTHER AREAS), BY STATE, 1954—Continued
(Amounts in thousands of dollars)

West

7,533

30,007

i i South s . . . .
Earnings or expense item Dekota Tennessee Texas Utah Vermont Virginia |[Washington Virginia Wisconsin | Wyoming
Current operating earnings—total........ 21,417 82,572 273,839 26,581 11,950 87,583 83,475 36,586 105,134 10,572
Interest on U. S. Government obligations. . 4,893 15,353 51,152 5,349 1,925 17,150 13,710 10,015 31,306 2,518
Interest and dividends on other securities. . 705 3,951 13,581 905 600 3,808 4,913 1,534 5,758 402
Interest and discount on loans. . .......... 11,986 53,299 167,213 15,724 8,022 54,280 49,961 20,532 55,285 6,022
Service charges and fees on bank’s loans.. . 145 555 4,171 916 96 622 90 27 729
Service charges on deposit accounts........ 1,368 2,495 14,271 1,458 693 5,021 7,657 1,295 5,458 714
Other service charges, commissions, fees,
and collection and exchange charges.. ... 1,773 2,545 4,531 893 172 1,631 2,392 758 1,961 321
Trust department. . ........coivennennann 103 1,623 4,332 530 203 3,002 2,026 1,071 1,564 81
Other current operating earnings. ......... 444 2,753 14,588 806 240 2,068 1,909 1,110 3,073 408
Current operating expenses—total........ 13,391 52,817 171,095 17,107 8,868 57,752 53,952 21,721 71,130 6,548
Salaries—officers. . ......oiiiiiiiin . 3,879 9,830 37,626 2,780 1,353 10,709 9,568 4,331 15,121 1,613
Salaries and wages—employees............ 8,018 13,819 46,942 4,585 1,827 15,183 18,529 5,662 18,468 1,707
Fees paid to directors and members of execu-
tive, discount, and other committees. ... 252 498 1,992 248 180 878 252 425 1,815 121
Interest on time and savings deposits...... 2,148 10,769 14,935 4,634 3,239 13,264 8,461 4,108 14,430 1,146
Interest and discount on borrowed money. . 16 13 277 26 11 130 86 60 69 14
Taxes other than on net income........... 281 3,278 14,737 326 186 2,668 1,290 903 1,647 285
Recurring depreciation on banking house,
furniture and fixtures. ................. 328 1,642 6,102 435 214 2,045 2,151 862 1,936 198
Other current operating expenses. 3,469 12,842 48,485 4,072 1,860 12,877 13,615 5,372 18,144 1,462
Net current operating earnings........... 8,026 29,755 102,744 9,475 3,082 29,831 29,523 14,865 34,005 4,025
Recoveries, transfers from reserve ac-
counts, and profits—total............ 914 7,550 27,424 2,318 761 6,861 4,908 2,900 16,549 1,104
On securities:
Recoveries.......covievennnnronannanns 4 244 606 [........... 22 144 91 70 1,177 1
Transfers from reserve accounts......... 15 844 124 12 19 527 63 200 165 2
o Plroﬁts on securities sold or redeemed. ... 733 5,383 16,835 1,992 467 5,471 4,252 2,185 14,416 810
n loans:
RECOVEITEB. . oevvuenreinreeneruonnannns 120 282 3,122 105 54 326 121 181 191 263
Transfers from reserve accounts......... 6 493 901 72 47 157 5 139 311 11
Allother. .. ... viiiiriiirriennnnane, 37 305 5,836 137 152 237 375 126 288 18
Losses, charge-offs, and transfers to re-
serve accounts—total. ............ ... 1,408 7,299 28,801 908 619 5,924 7,170 2,503 9,968 791
On securities:
Losses and charge-offs.................. 377 1,732 3,127 85 113 808 2,627 205 2,528 68
o Transfers to reserve accounts. . ......... 5 1,707 861 |........... 2 2,025 1,742 34 2,700 6
n loans:
Losses and charge-offs.................. 159 435 5,500 70 88 286 120 479 222 348
Transfers to reserve acecounts. . ......... 666 1,860 12,729 474 306 1,857 2,183 1,038 3,799 196
5 Al OLRET . o v vt v tienieiiiaaaananaaas 201 1,564 6,585 280 111 948 598 748 719 178
igitized for FRASER
9 i’?eeéore income taxes........... 101,367 10,884 3,224 30,768 27,261 15,262 40,585 4,337
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Taxes on net income—total .............. 2,759 12,228 40,762 4,586 994 12,627 11,554 5,889 14,470 1,411
Federal........... .ot 2,629 12,015 40,762 4,382 899 12,627 11,554 5,889 18,748 1,411
StAte. . .ottt it "130 218 [v.ovvivennnn 204 2 0 T22 [iuviininns

Net profits after income taxes............ 4,774 17,779 60,605 6,296 2,229 18,143 15,708 9,373 26,115 2,926

Dividends and interest on capital—total. . 1,588 6,466 23,819 1,931 907 6,963 5,146 2,868 7,038 674
Dividends declared on preferred stock and

interest on capital notes and debentures. . 2 1 3 6 78 483 .o 97 6
Cash dividends declared on common stock. . 1,586 6,465 23,816 1,925 829 6,920 5,146 2,866 6,941 667
Net additions to capital from profits..... 3,185 11,312 36,786 4,366 1,323 11,180 10,562 6,505 19,078 2,252
Memoranda
Recoveries credited to reserve accounts (not
included in recoveries above):
On securities. .......ovviiiineiiiiniiin]ieniii i 55 8 P e T B b 3 I
Onloans..........coviiiiniiininsnnnn. 210 469 3,082 99 65 667 414 130 543 130
Yosses charged to reserve accounts (not in-
cluded 1n losses above):
On securities. . ...ooovviveiiiiiniini i 62 46 | ..o e 25 [575 28 . i,
Onloans.........ooiiiveiniinniinninns 303 1,122 7,607 305 132 960 787 285 1,002 213
Average assets and liabilities!

Assets—total. . ........... ... .. ..l 606,430 2,632,806 9,668,459 796,208 318,696 | 2,654,316 | 2,397,584 | 1,156,884 | 3,823,742 340,812
Cash and due from banks. .. ............. 115,392 682,151 3,007,947 178,386 47,308 600,397 513,312 253,877 748,673 86,763
United States Government obligations.. ... 236,540 760,206 2,542,342 272,000 90,775 867,206 679,216 467,736 | 1,550,094 134,653
Other securities. . ..............cciiinnn 31,957 164,026 508,449 40,050 27,454 171,360 223,086 68,743 82,274 17,927
Loans and discounts..................... 217,608 988,770 3,440,809 297,964 149,536 977,648 948,864 353,800 | 1,208,067 98,725
All otherassets.......................... 4,933 37,653 68,912 , 3,623 37,705 33,106 12,728 34,634 2,744

Liabilities and capital—total. 606,430 2,632,806 9,668,459 796,208 318,696 | 2,654,316 | 2,397,584 | 1,156,884 | 3,823,742 340,812
Total deposits. . 563,000 2,429,011 8,987,057 740,937 285,182 | 2,431,146 | 2,218,816 | 1,047,226 | 38,561,848 817,300

Demand deposuss. .. 127,882 1,799,628 7,862,274 498,499 118,086 | 1,592,682 | 1,591,139 744,945 | 2,154,651 215,485
Time and savings deposz 135,168 629,383 1,124,788 247,488 172,096 888,464 627,677 302,281 1,407,197 71,865
Borrowings and other liabilities........... 3,089 26,944 67,640 7,087 2,353 25,792 22,636 1,675 16,867 2,091
Total capital accounts. .................. 40,341 176, 1851 613,762 48,184 31,161 197, 378 156,132 101 983 245, 027 21 421

Number of active officers, December 81...... 677 1,608 5,192 382 247 1,731 1,218 697 2,236 244

Number of other employees, December 81.... 1,295 5,495 17,455 1,780 767 6,180 6,203 2,206 7,112 623

Number of banks, December 31............. 170 290 886 54 64 316 104 179 548 53

Note: Due to rounding differences, data may not add precisely to the indicated totals.

1 Asset and liability items are averages of figures reported at beginning, middle, and end of year.
Back figures, 1946-1953: See the Annual Report for 1953, pp. 118-127, and earlier reports.
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Table 116. IncoMe, ExPENSES, AND DIVIDENDS oF INSURED MuruaL SaviNgs Banks, 1951-1954

(Amounts in thousands of dollars)

Sources and disposition of income 1951 1952 1953 1954
Current operating INCoOmMIe—t0taAL, ... ...ttt et teittteent e vetesan e s nt e e e aaeaseanaseennnns 513,817 568,498 647,067 721,323
Interest on U. 8. Government obligations e et e e e e 171,169 163,879 164,630 155,869
Interest and dividends 0N Other SECUITEIES. v 1.t vttt vttt et ettt sttt ettt e e e tat e ttees e eeeeeaeeeennenas 49,630 62,958 82,003 96,205
Interest and discount on real estate mortgage loans—net...... W m b e e e et et et e 279,405 826,785 381,895 447,022
Interest and discount on real estate MOTIGATE IOGNME—GT08E. v v v v vttt e it i et e e e it et s et e ettt e e e e 291,790 340,497 396,264 461,769
Less: Mortgage Servicing JeS. .. .. .. ... e un vttt it in ettt e e e e e et e e e e e 6,051 7,666 48 11,922
Premium amortization . . ...............c.oiu.a.. 6,33} 6,046 4,886 2,825
Interest and discount on other loans and disecounts—net 8,878 4,068 5,184 6,642
Income on real estate other than bank building—net...... 163 102 77 86
Income on real estate other than bank building—gross 699 538 338 292
Lie88: OPOraling €XPEMSE. . .. .. .o\ttt ittt ot e ety e e e e e e e e e e e e e e 536 4381 261 206
TNCOMME ON OLHEr ASSEES. ¢ . L .ttt ittt et ettt it e teae s et et e e e et et ettt et e e e e 5,052 5,833 7,171 7,746
INCOmME fTOM SEIVICE OPEIR I OIS, L.\ttt ettt ettt et e ee e e et e et tee e s e et e te e e e e e e ee e e e te e e, 4,520 4,873 6,107 7,753
Current operating eZpense—total. . . ... ... .. it e e e e 106,654 116,763 127,336 139,931
Yy L o) 1= - 1 18,030 19,249 21,142 22,870
Salaries and wages—employees. . .. ... . ittt i i e et 37,707 40,996 44,351 48,074
Pension, hospitalization and group insurance payments, and other employee benefits. . 8,939 10,648 11,566 12,623
Fees paid to trustees and committee eI bers. ... ..ttt it it e et ettt ettt e et e e e 1,872 2,123 2,303 2,526
Occupancy, maintenance, etc. of bank premises (including taxes and recurring depreciation)—net..................... 11,589 12,162 13,521 15,019
Occupancy, maintenance, eic. of bank premises (including taxes and recurring depreciation)—gross. .. .................. 18,248 19,104 20,926 22,495
Less: Income from bank building. .. .. ... oot e e e 6,659 6,942 7,405 7,476
Deposit insurance assessments. . . ......out it ran s nnennnss 5,907 6,203 6,837 7,562
Furniture and fixtures (including recurring depreciation) . . . . . 2,280 2,387 2,445 2,755
All other current OpPerating EXPENSE. . ..ottt e ittt ettt e et e ettt e e e e e 20,330 22,996 25,171 28,502
Net current operating INCOmIe. ... ... .. it ittt et ettt ettt e e e e 407,163 451,735 519,731 581,392
Franchise and Incomie taxes—total. ... .. ... ... . ituitiitett ittt ettt e ettt e et e 6,094 9,189 8,569 10,643
State franchise and NCOINe 1aXES . .ottt it it ettt te e te ettt et e e e e e 6,094 6,962 6,459 7,231
Federal INCome faKeS. o oottt ittt ettt it e ite s ee e iereer et et e et 2,227 2,110 3,412
Net current operating Income af fer faXeS. . . ... .ttt it ettiiiitt ettt et iete s ttae s et taeaareaeananen, 401,069 442,546 511,162 570,749
Dividends and interest on ePoOsSItS . ... ... ... ittt ettt ittt e, 282,235 365,481 414,951 466,119
Net current operating income after taxes and dividends. ...... ... ittt it et e 118,834 77,065 96,211 104,630
Non-recurring income, realized profits and recoveries credited to profit and loss, and transfers from valuation
adjustment Provisions—tOtal. . . ... . .. . i e e e e e e 128,790 57,917 36,962 59,228
N oD TECUITINE ICOIIE, & o v ottt ittt et e ettt ee e e e e e aet s s e e e ane e esesanrteennsesesesaeeeeeannanennnons 21,045 14,893 12,372 12,334
Realized profits and recoveries on:
Securities sold ormatured .. ... ... ... il i TS 8,567 5,243 5,287 23,914
Real estate MOTrtZage LOAMS. . .o u ittt ittt ttanae ot a e ettt eeneesesensattsennstesaaeneseanananeaananns 484 155 783 389
[0 T 0 I 7 1 APt 300 216 304 219
N T o T LT 2,843 240 1,489 943
Transfers from valuation adjustment provisions! on:
F eV T 11,968 12,223 6,132 10,858
Real estate mortgage loans 80,g7g 24,(1%1)% 9,&2165 8,11132
iqiti tate. . ... T 75
Digitized faRiPRASAL fate o 2,534 144 355 1,995
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Non-recurring expense, realized losses charged to profit and loss, and transfers to valuation adjustment pro-

D2 3 03 o e 1 124,491 84,023 70,507 65,050
N ON-TECUTTINE XDEISE . o o s v e e e et e v eunanasooononansssossnassssnnnssntesnnsennnnnnnnnennsoneeeasensensseeenans 24,724 23,804 12,156 14,279
Realized losses on:
Securities BOIA. . ... it e e e e e e e e e e e e e e, 25,264 25,875 28,333 12,773
Real estate mortgage loans. .................. o e e n e e e e e e et 179 176 152 112
Other real estate. . ...t i i ittt i i ie i e s 20 110 39 49
N T T T 200 62 106 551
Transfers to valuation adjustment provisions! on:
Securities..........cv.iiiiananan S PN 52,574 14,359 10,639 12,403
Real estate MOrtZage J0an8. . ..ttt ittt itentastsen et onnnosessosoaesenenorenennneseeneeeerenneesnnneens 18,580 15,474 17,005 20,380
Other real @state . . ... ittt i i i e e e e e e 37 63 11 7
All other as8et8. . vt iieiinrereurenronruorcooronornssnnenss e h e e e ia et e e, 2,913 4,100 2,066 4,496
Net additions to total Surplus accoUnts from OPerAtIONS . .. v v ittt itiiai s iensernraeeeonnneeeenanersen 123,133 50,959 62,666 98,808
Memoranda
Recoveries credited to valuation adjustment provisions! (not included in recoveries above) on:
Securities. ... .....oiiiiiiiinn . et et e e et r e ee s e e ae e e ae e 445 135 15 220
Real estate MOortgage LommS . o v\ vttt ettty e nenonneseroonaneseseensnsesssnssesasanseennnoseeenneeeenanses 274 69 33 41
Other real e8tate. . ... .ttt ittt nnntereaossersonennsseroseneosnssanereesssneneans 1 b X
N1 TC) T T 218 1 2

Realized losses charged to valuation adjustment provisions! (not included in realized losses above) on :

F e 0 1 L 9,175 14,581 12,523 7,527

Real estate MOrtZage L0anS . o v vttt ettt et enererennsosnneeaensesennneeesassonesenneeesennaenenenees 255 882 469 166

Other Teal @SEALE . . . uuvt ittt ittt ittt et cteietnaes e ssaananeenossasnenasesenersessoseseeeneoneeneseneeennes 294 206 683 234

N30 T T 108 616 89 45
Average assets and liabilities?

Assets—total. . .................... e e 16,694,810 | 17,905,674 | 19,625,429 21,872,622
Cash and due from DaNKS . . . ... ittt ittt et ttteteeeetr et tnaeneenseeeesaneesesnansensianaesaaeseennns 662,190 28,979 44,369 874,215
United States Government Obligations. . . .uv .t tteiunin ittt it tieeeets e et nnnanesereanereennaaennns 7,292,576 6,755,471 6,620,535 6,755,391
Other SecUrItIeB. . ... ..ttt it ittt ieetnetetnerarennarrooncnnanaeenans 1,662,971 2,064,761 2,591,176 3,015,662
Real estate mortgage loans. . . 6,764,780 8,012,488 9,288,364 10,802,477
Other loans and discounts. 79,331 ,996 102,768 20,350
Other real estate . RN 3,386 2,675 2,432 2,957
All other assets.............. e e e et et e e, 229,576 255,304 275,785 301,570

Liabilities and surplus accounts—t0tal. . ... ... .. cititttttrieit it ean e e seanassetan et entnasnnennns 16,694,816 17,905,674 19,625,429 | 21,872,622
)N 10T 15,000,933 | 16,102,806 | 17,718,957 | 19,738,300

Savings and (EMe dePOSTIS. o« oo v e v e et e e e e e e e e e e e 14,982,411 | 16,080,015 | 17,688,277 | 19,694,981
Demand deposits. . . ... ..ovve e, FE O P 18,5622 22,791 80,180 18,819
Other Habilities . . . .ttt it i et e e e e e e e e 80,463 93,253 119,359 159,912
TOtal SUIDIUS BCCOUNES .+ ¢4ttt utet et ae e tanastaaassaenssseesnnessasseonsennessssassssassstneneanenonaanansanns 1,613,414 1,709,615 1,787,113 1,974,410

Number of active officers, December QL. .. ... ittt ittt tee st atareteeesassenenaenenesesnseasnsnnen 1,714 1,810 1,908 1,999

Number of other employees, December Bl. ... .uuitittttvteeiteitttreatenaeennnsneseseesenstoeeneneensneeannsnnes 11,530 11,932 12,5625 13,227

Number of banks, Decermber 81, . ..ottt e ettt et e ettt e e et eoaene e e tetae ettt e et s e 202 206 219 218

1 Includes “Valuation reserves” and “Other asset valuation provisions (direct write-downs)”’.
2 Asget and liability items are averages of figures reported at beginning, middle, and end of year.

Back figures, 1934-1950: Data for 1934-1950, which however are not comparable with figures for 1951-1954, may be found in the following Annual Reports: 1950, pp. 272-273»

and 1941, p. 173.
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Table 117. RaTtios oF Income, EXPENSES, AND DIviDENDS OF INsURED MuUTUAL SaviNGgs Banks, 1951-1954

Sources and disposition of income 1951 1952 1953 1954
Amounts per $100 of current operating income
Current operating income—total................coiiiiiiiiiiiiiiinnaa.. $100.00 $100.00 $100.00 $100.00
Interest on U. S. Government obligations 33.31 28.83 25.44 21.61
Interest and dividends on other securities......... ve 9.66 11.07 12.67 13.34
Interest and discount on real estate mortgage loans—net 54.38 57.48 59.02 61.97
Interest and discount on other 1oans and dISCOUMTS—TEt. ... .\ tuir et tite ettt et et e et et .75 72 .80 92
Income on Other A88EtS. . .. .\ttt e e e e e 1.02 1.04 1.12 1.09
Income from Service OPErations. .. ... ...ttt it e e e .88 .86 95 1.07
Current operating expense—total. . . .. ... ... ittt e e e 20.76 20.54 19.68 19.40
Salaries—officers. . .. ottt it it e e e et e i 3.51 3.39 3.27 3.17
Salaries and WagesS—emPlOYeeS. . ... v\ttt e e e s 7.34 7.21 6.85 6.67
Pension, hospitalization and group insurance payments, and other employee benefits. 1.74 1.87 1.79 1.75
Fees paid to trustees and comImIttee TNemMDeTS. . .. ... i vttt ettt e et ettt et e e e et et e e 36 37 35 35
Occupancy, maintenance, ete. of bank premises (including taxes and recurring depreciation)—net. .................... 2.26 2.14 2.09 2.08
Deposit INSUTaNCce AS8ESSIMEIES. . . o i i\ttt ettt it s et teaanaetatsseeansnanntsee e eeene et et 1.15 1.09 1.06 1.05
Furniture and fixtures (including recurring depreciation) . .. ..ot tiin ettt et ettt e e, A4 42 38 .38
All Other CUTTENt DO A N XD OIS < v v v i et ettt e et eanne e nsoneeeeeeannseaesseeees s e aseseenaes e tnaeennnnn 3.96 4.05 3.89 3.95
Net current OpPeratIng ICOMIE. .. ...ttt ittt auete et enannre et iaa ettt re st aeereanaseesneanenns 79.24 79.46 80.32 80.60
Franchise and income taxes—total 1.62 1.32 1.47
State franchise and income taxes. ..........ooiiiiiii i, 1.28 1.00 1.00
Federal income taxes.......ovoiiiiiniiiiiiietterisinienesiennenns .39 32 47
Net current operating income after taxes.......................000 e e aie et 78.06 77.84 79.00 79.13
Dividends and interest on deposits. ........ ittt i i e e 54.93 64.29 64,13 64.62
Net current operating income after taxesand dividends........... ... ..ot i, 23.13 13.55 14.87 14.51
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Amounts per $100 of total assets!

Current operating income—total .. ............iiiiie.n e s e s et a e e et a s 8.08 3.17 3.30 3.30

Current operating expense—total. .. ... .iuu ittt i e i i e e e .64 .65 .65 .64

Net current OPerating INCOMIE. .« o v vt ettt et it iteenoeresernansrosrisenessassnsassssaaasenssateceassnsssnses 2.44 2.52 2.65 2.66

State franchiSe OF INCOMIE tAX . . ..\ uu vttt ittt e ettt tenunsnonesoreasarsserssaenaasssseesansasereceneescassassssss .04 .05 .05 .05

Net current operating income after taxes. 2.40 2.47 2.60 2.61

Dividends and interest on deposits........ . 1.69 2.04 2.11 2.13

Net current operating income after taxes and dends. 71 43 49 48

Non-recurring income, realized profits and recoveries cre
o A T Le) Y- s oY Y e L L L 7 .32 .19 27

Non-recurring expense, realized losses charged to profit and loss, and transfers to valuation adjustment provisions—total 74 A7 .36 .30

Net additions to total surplus accounts from Operations. .......c.vuiuiii ittt iiirennriiesisataaeassasssoanens 74 .28 32 45

Special ratios!

Interest on U. S. Government obligations per $100 of U, S. Government obligations........... ..o iiiiieeianenen. E 2.43 2.49 2.31

Interest and dividends on other securities per $100 of other securities. ....... ... it it i 2.98 3.05 3.16 3.19

Interest and discount on real estate mortgage loans per $100 of real estate mortgageloans.............. ... o, 4.13 4.08 4.11 4.14

Interest and discount on other loans and discounts per $100 of other loans and discounts. . ......... ... oiveiiiiiavene, 4.89 4.73 5.04 5.52

Dividends and interest on deposits per $100 of savings and time deposits. ... ....... .. .. ittt i 1.88 2.27 2.35 2.37

Net additions to total surplus accounts from operations per $100 of total surplus accounts.................... ... oo ot 7.63 2.98 3.51 5.00

Assets and liabilities per $100 of total assets!

P T LR Y - | 100.00 100.00 100.00 100.00
Cash and due from banks. . . . ... . i it it iis ettt eanaa s anaea e e 3.97 4.07 3.79 4.00
United States Government obligations. . .. .. ..o ittt i it it e it et i e et 43.68 87.73 33.74 80.88
[0 (o) Y o U7 1Y 3O T 9.96 11.53 13.20 13.79
Real estate mortgage loans U PR 40.52 44.75 47.33 49.39
Other 10an8 aNnd diSCOUNEE . ...\ttt ettt ee et e ie e e tuaeves s eaenoeneoaeenssossonaasseioseniesnssnaonsonans 48 48 .52 .55
Other real estate. . N .02 .01 .01 .01
BN LT (TS T IR I 1.37 1.43 1.41 1.38

Liabilities and surplus accounts—total.............ccciiiiiiiianreeiennnss . 100.00 100.00 100.00 100.00
Total AePoSIts. . ..t v it it ittt ittt e e e . 89.85 89.93 90.28 90.24

Savings and fime deposil8. . . .. .. ..ot e e et . 89.74 89.80 90.18 90.04%
Demand deposils. .. ... ..ot e e e e J1 J8 a5 .20

[0 17 TS B LY 137 L F U O AP A48 .52 61 .73
Total SUrPIUS ACCOUNES . . ...ttt ettt ettt st einatias s ausestonosasaanssssnonnsooroaaseoaansaaesassosonssaassnns 9.67 9.55 9.11 9.03
Number of banks, December 81, ... . ..ttt ittt ittt tataeereaaeeeroraonaeacnassstoanassons 202 206 219 218

1 Asset and liability items are averages of figures reported at beginning, middle, and end of year.
2 Includes “Valuation reserves’” and ““Other asset valuation provisions (direct write-downs)”.

Back figures, 1984 and 1941-1950: Data for 1984 and 1941-1950, which however are not ecomparable with figures for 1951-1954, may be found in the following Annual Reports:
1950, pp. 274-275, and 1947, pp. 1566-157.
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Table 118.
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DErosiT INSURANCE DISBURSEMENTS

Disbursements, deposits, and depositors in insured banks financially aided by the
Federal Deposit Insurance Corporation, 1934-1954
Banks grouped by class of bank, year of recetvership or deposit assumption, amount
of deposits, and State

Assets and liabilities of insured banks placed in receivership and insured banks of
which deposits were assumed by another insured bank with the financial aid of the
Federal Deposit Insurance Corporation, 1934-1954

As shown by books of bank at date of closing

Name, location, Federal Deposit Insurance Corporation disbursement, and assets
and liabilities at date of closing, insured banks of which deposits were assumed by
another insured bank with the financial aid of the Corporation during 1954

Recoveries and losses by the Federal Deposit Insurance Corporation on potentially
recoverable disbursements for protection of depositors in insured banks financially
aided by the Corporation, 1934-1954

As shown by books of FDIC, December 31, 195}
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Disbursements by the Federal Deposit Insurance Corporation
to protect depositors are made when insured banks in financial diffi-
culties are placed in receivership, or when the deposits of a failing bank
are assumed by another insured bank with the financial aid of the Corpo-
ration. In receiverships the disbursement is the amount paid by the
Corporation on insured deposits. In deposit assumption cases the princi-
pal disbursement is the amount loaned to failing banks, or the price paid
for assets purchased from them; additional disbursements are made in
those cases as advances for protection of assets in process of liquidation
and for liquidation expenses.

Detailed data for insured banks placed in receivership are omitted
since no insured bank was placed in receivership from 1944 through 1954.
For such data see the Annual Reports of the Corporation for 1946, pages
167 and 171, and 1950, page 280.

Deposits as given in Table 118 are adjusted to the end of 1954, and
therefore differ from those at date of closing as given in Tables 119 and
120. Most of the difference is due to discovery of additional deposits not
on the books at date of closing.

Details of the deposit assumption cases during 1954 are given in
Table 120. The disbursements by the Corporation were made to pur-

chase assets from the failing banks which were not acceptable for acqui-
sition by the assuming banks.

Noninsured bank failures

T'wo noninsured banks failed in 1954. The name and location of these
banks and date of closing are given below:

Farmers and Merchants State Bank, Valley Center, Kansas, July 19,
1954, deposits $1,950,000.

Peoples Bank, Fort Valley, Georgia, November 18, 1954, amount of
deposits not available.

For suspensions of noninsured banks in previous years see the Annual
Reports of the Corporation as follows: 1943, p. 102; 1946, p. 167; 1947,
p. 159; 1949, p. 187; 1950, p. 277; 1951, p. 187; 1952, p. 139; and 1953,
p. 131.

Sources of data

Insured banks: books of bank at date of closing; and books of FDIC,
December 31, 1954.

Noninsured banks: news reports.
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Table 118. DIsBURSEMENTS, DEPOSITS, AND DEPOSITORS IN INSURED BANES FINANCIALLY AIDED BY
THE FEDERAL DEPOsIT INSURANCE CORPORATION, 1934-1954
BANKS GROUPED BY CLASS OF BANK, YEAR OF RECEIVERSHIP OR DEPOSIT ASSUMPTION, AMOUNT OF DEPOSITS, AND STATE

Disbursements by FDIC
(in thousands of dollars)

Number of banks

Deposits
(in thousands of dollars)!

Number of depositors!

Classification Re- Deposit assumption cases Re- Deposit . Deposit . Deposit
Total | ceiver- Liquidation | Total | ceiver- | **%ionP” | Total Rﬁ},"f" ARy | potal R‘;%?p":" A onp-
ships | Principal? jexpenses and ships 1
advances cases cases cases
Allbapks................... 328,295 | 87,044 194,978 46,273 424 245 179 559,938 109,590 450,348 | 1,392,799 382,722 | 1,010,077
Class of bank
Nationt:)il li{asnks. i R 58,904 | 14,808 38,075 6,021 73 21 52 112,548 19,474 93,074 290,349 55,406 234,943
State banks members F. R.
System.................. 120,470 | 20,934 80,271 19,265 22 6 16 187,656 26,537 161,119 368,424 82,818 285,606
Banks not members F. R. S../ 148,921 | 51,302 76,632 20,987 329 218 111 259,734 63,579 196,155 734,026 244,498 489,528
Year
1934, ... .o e 941 941 ... ... el 9 L2 DI 1,968 1968 .......... 15,767 15,767 1. .........
1935, .0 iei it 9,162 6,025 2,865 272 25 24 1 13,320 9,091 4,229 44,655 82,331 12,324
1936. .00 iiiiiiniii s 15,715 8,056 6,725 934 69 42 27 27,508 11,241 16,267 89,018 43,225 45,793
1937, . i e 20,042 | 12,044 7,116 882 75 50 25 33,349 14,960 18,389 130,387 74,148 56,239
1938, e e 35,381 9,092 21,387 4,902 74 50 24 59,684 10,296 49, 388 203 961 44,288 159,673
41,573 17,608 60 32 28 157,772 32,738 125,034 392,718 90,169 302,549
69,239 17,229 43 19 24 142,430 5,657 136,773 266,361 20,667 235,694
11,602 1,476 15 8 7 29,717 14,730 14,987 73,005 38,594 34,411
9,213 1,076 20 6 14 19, 185 1,816 17,369 60,688 5,717 54,971
1,67 72 5 4 1 12, '525 6,637 5,888 27,871 16,917 10,454
1,099 37 2 1 1 1,915 456 1,459 5,487 899 4,588
1,768 97 ..o, 1 5,6951.......... 5,695 12,483 |l.......... 12,483
265 11 1,000t 1 2 o | P 347 1,383 ¢.......... 1,383
1,724 268 Silevevienn b 7,040 1. ......... 7,040 10,687 4. ..vvnn. 10,637
2, 990 198 Bleeerenn. 3 10,674 |.......... 10,674 18,540 f.......... 18,540
2,552 164 4 5,475 5,671
3,986 408 4 5,502 6,365
1,885 105 2 3,408 5,276
1,369 170 3 3,171 6,752
5,042 336 2 18,262 24,469
906 33 2 991 1,805
Banks with deposits of —
$100,000 orless. ........... 5,135 4,308 690 137 107 83 241 6,420 4,947 1,478 38,348 29,695 8,653
$100,000 to $250,000.. ... 18,056 11,554 1,352 150 109 86 23 17,759 13,920 3,839 83,370 65,512 17,858
$250,000 to $500,000........ 15,171 | 10,223 4,365 583 59 36 28 20,976 12,462 8,514 89,949 56,777 33,172
$600,000 to $1,000,000...... 30, 692 13 901 14,851 1,940 59 24 35 44,369 17,590 26 779 149,125 63,487 85, 1638
$1,000,000 to $2,000,000. 34,332 8,961 22,179 3,192 42 9 33 60,554 11,748 48,806 193,531 54,324 139,207
$2,000, 7000 to 25 008 0080 .| 52,281 12,421 gg,igg i,égg %g 5 % gg,g{;% 16,279 g%,ggll %%5%28 51,756 173,432
10,000,0 0 28,1750 ... R L7 10 )........ 5,397 ... ... 7 0,841 ).......... 170,841
Dlgl’[lzed ﬁ%qﬁ%%g% $25 000 000 .| 51,085} 25,676 20,096 5,313 5 2 3 96,712 32,644 64:068 170,119 61,171 108,948
4 98,3681[........ 73,653 24, 715 4. 4 159, 418 .......... 159,418 272,3284.......... 272,328
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State

Alabama.................. 1,170
Arkansas............co0un. 1,025
California. ................ 999
Colorado..................
Connecticut. .. ............ 1,242
Florida........oovivvnnnnn. 313
Georgia................... 931
Illinois. . e 9,943
Indiana 6,579
Iowa. 1,569
Kansas.........ocoveuvvnne 1,046
Kentueky............o00nen 5,664
Louisiana.................. 668
Maryland. . ............... 3,480
Massachusetts. . ........... 2,594
Michigan.................. 7,034
Minnesota................. 640
Mississippi. .. ....c..n.n 257
Missouri.......oonnennnnn. 5,058
Montana........ovvvvvunsn 660
Nebraska.................. 469
New Hampshire............ 125
New Jersey......coovvvunn. 100,913
New York................. 78,124
North Carolina............. 2,568
North Dakota............. 2,859
Ohio.....ovvvmiununnnnnn, 1,882
Oklahoma................. 2,547
Oregon........oouveieuenns 1,043
Penngylvania.............. 60,688
South Carolina. 284
South Dakota 2,421
Tennessee. . 1,303
Texas...... 2,805
Vermont.........ooovunns 8,467
Virginia......oovveeiiinnas 5,412
Washington................ 1,447
West Virginia.............. 1,458
Wiscongin. ................ 7,489
Wyoming......ooveveennns 22

138
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,302
75,746
850
2,988
1,942
3,925
3,725

10,756

10,408

14,103
8,544
10,795

2,20
166,893
1,848
12,515
12,358

19,862
11,057

26,041

101,614
28,440
3,677

6,760

7,585
5,874

2,209
123,065

1,445

1 Adjusted to December 31, 1954.

t Excludes excess collections turned over to banks as additional purchase price at termination of liquidation.

3 Number of deposit accounts.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

SINTNIASANGSId TONVIASNI LISOdAd

291



Table 119.

BY ANOTHER INSURED BaNK wiTd THE FINANCIAL AIp oF THE FeEpERAL Dmrosit INsUrRaNcE CorproraTION, 1934-1954
AS SHOWN BY BOOKS OF BANK AT DATE OF CLOSING

AsSETS AND LIABILITIES OF INSURED BaNKS PLACED IN RECEIVERSHIP AND INSURED BANKS OF WHICH DEPOSITS WERE ASSUMED

Assets Liabilities and capital accounts
Year Cashand |U.S. G Loans, Banking h Total Privat Oth
das fan - 3. Goy- Other discounts, house, Other Other Total Other R.F.C. riva f t_erl
ue lrom ernment securities and furniture & real assets deposits liabilities capital capital capita
banks obligations overdrafts fixtures estate stock accounts!

Total |$127,956,462 [$90,481,363 ($75,077,634 |$246,202,911 [$22,711,505 |$59,563,796 |$14,037,966 1$636,031,637 |$556,559,655 1$11,715,567 1$25,180,114 $38,738,611 1$3,837,690

RECEIVERSHIP CASES?

Total | $22,620,382 l510,154,078 $15,946,562 | $65,569,217 | $5,375,616 ($12,293,686 | $8,330,507 |$140,290,048 |$107,374,564 ($10,122,023 | $5,896,246 1$12,254,299 $4,642,916

DEPOSIT ASSUMPTION CASES

Total |$105,336,080 |$80,327,285 |$59,131,072 |$180,633,694 |$17,335,889 |$47,270,110 | $5,707,459 ($495,741,589 ($449,185,091 | $1,593,544 $19,283,868 1$26,484,312 $ -805,226
1935 404,834 233,395 1,403,807 2,256,417 608,467 [........... 10,808 4,917,728 4,228,816 140 ... 315,000 373,772
1936 3,109,830 2,071,296 2,080,059 8,917,554 1,277,605 1,184,658 325,362 18,966,364 16,287,262 19,769 310,000 1,664,000 685,333
1987 4,717,074 2,495,254 3,520,186 8,678,629 62,181 926,359 186,497 21,086,180 18,384,923 262,651 609,200 1,808,490 21,006
1938 8,133,887 7,018,796 | 10,377,037 20,896,236 2,873,257 | 3,913,009 2,380,489 55,592,711 49,428,383 168,674 | 3,726,463 2,697,650 | —428,459
1939 27,451,442 | 27,929,162 | 16,266,036 44,289,765 5,142,882 | 15,459,743 1,049,600 | 137,588,630 || 125,038,946 679,659 1 6,103,500 6,381,000 | -€14,475
1940 80,227,874 | 17,183,076 | 17,987,527 60,687,428 4,553,388 | 22,840,095 458,831 | 153,938,219 } 136,781,549 157,766 | 7,186,655 8,666,162 | 1,196,087
1941 3,167,243 ,278 2,885,309 8,178,623 798,028 1,014,582 197,669 16,992,727 14,990,768 57,508 289,000 1,111,250 544,201
1942 4,159,617 8,547,766 2,275,392 7,281,137 759,861 1,824,586 354,362 20,152,721 17,195,146 84 913,400 1,748,200 295,391
1943 1,216,987 2,903,771 555,383 1,675,734 274,331 15,844 34,523 6,676,673 5,807,691 1........... 96,000 300,000 332,882
1944 368,633 585,251 280,282 867,086 |........... 67,428 32,108 1,650,788 1,459,091 200,000 -8,303
1945 2,440,786 1,371,925 55,504 2,435,488 [........... 4,609 88,603 6,391,915 5,695,202 ). 831,500 365,218
1946 126,764 114,326 30,236 77,049 2,369 |...iiinn. 425 51,169 316,402 |. 10,000 24,767
1947 2,769,014 2,201,186 818,322 1,452,370 56,630 215 6,797,738 6,965,742 1. 197,500 | ~-365,504
1948 6,864,201 1,013,657 178,720 2,015,414 112,200 19,196 156,808 10,360,196 10,454,520 875,000 | ~-469,324
1949 2,616,025 647,349 217,903 1,336,785 61,705 .. 0uiennn. , 4,885,620 4,977,235 142,500 | -255,074
1950 1,548,158 885,163 89,643 1,965,624 40,500 [...oovnnn.. 26,030 4,005,118 5,466,946 114,150 (1,786,543
1951 86,937 625,657 6,450 1,484,869 4,502 (... 11,493 3,049,908 3,408,095 85,000 | -451,846
1952 552,710 781,093 40,728 924,419 85121 }.....uvnnnn 54,320 2,388,391 3,006,036 62,000 | -688,553
1953 4,485,650 8,326,289 660,548 4,878,142 141,556 §........... 319,032 18,811,217 18,262,055 225,000 276,823
1954 88,414 141,600 2,000 884,925 1,306 [.....ounnn. 19,431 1,187,676 90,283 50,000 97,380

1 Includes surplus, undivided profits, and reserve funds minus deficit, if any, as shown by books. Minus (-) indicates net deficit.
2 No insured bank was placed in receivership from 1944 through 1954. For data by years see the Annual Report of the Corporation for 1950, p. 280.
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Table 120.

NawmE, LocarioN, FEDERAL DerosiT INsuRANCE CorPORATION DISBURSEMENT, AND AsSETS AND LiaBILiTiEs AT.DATE OF

CrLosiNG, INSURED BANKS oF wHICH DEPOSITS WERE ASSUMED BY ANOTHER INSURED BANK
wITH THE FINANCIAL Aip or THE CorromraTION DurIiNng 1954

Disbursement
m(x:xfﬁ)eer Name and location Class of bank ﬁg&gﬁ%gi Assuming bank
Date Amount
178 Bank of Ila, State bank not 292 | August 9, 1954 $50,170 | The Citizens and Southern National
Ila, Georgia member F. R. System Bank, Savannah, Georgia
(Athens Branch)
179 Bank of Whitesville, State bank not 1,517 | October 1, 1954 851,712 { The Owensboro National Bank,
‘Whitesville, Kentucky member F. R. System Owensboro, Kentucky
Assets Liabilities and capital accounts
Case .
number| Cashand |U.S- Gov-| . dif;cof‘?rfés, B}f:l}?eig Other Other Total . Other R.F.C. | Private Other
due from obligations | Securities an furniture & real assets Deposits liabilities capital capital capital
banks overdrafts? fixtures estate stock accounts
Total $88,414 $141,600 $2,000 $884,925 $1,306 |........... $19,431 | $1,137,676 $990,283 $13(........... $50,000 $97,380
178 10,828 | .ol 85,947 1,304 (........... 1 97,580 60,487 1M........... 25,000 12,082
179 78,086 141,600 2,000 798,978 25 19,430 1,040,096 929,796 b P 25,000 85,298

1 At date of closin,
2 OQverdrafts inclu
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Table 121.

RECOVERIES AND Lo0ssEs BY THE FEDERAL DEPoSIT INSURANCE CORPORATION ON POTENTIALLY RECOVERABLE

DISBURSEMENTS FOR PROTECTION OF DEPOSITORS IN INSURED BaNks FINANCIALLY AIDED BY THE CORPORATION, 1934-1954

AS SHOWN BY BOOKS OF FDIC, DECEMBER 31, 1954
(Amounts in thousands of dollars}

All cases Receivership cases Deposit assumption cases
Liquidati?
status an .
year of Num- Re- Num- FDIC Disbursement? Re- .
receivership ber FDIC coveries | Estimated r FDIC Re- Number coveries | Estimated
or of disburse- to additional | Losses! of disburse- || ooveries | 1:0Sses of Liquidation to additional | Losses!
absorption banks ment December | recoveries banks ment banks | Principal | expenses and | December | recoveries
31, 1954 advances 31, 1964
424 328,295 299,410 1,089 | 27,7% 245 87,044 72,866 14,178 179 | 194,978 46,273 226,544 1,089} 13,618
35 134,601 124,444 1,089 9,068 (... e 35| 108,031 26,570 124,444 1,089 | 9,068
389 193,694 174,966 |.......... 18,728 245 87,044 72,866 14,178 144 86,947 19,703 102,100 |........t 4,550
9 941 (6.7 PR 207 9 941 734 PA 8 PR PN
25 9,162 6,423 28| 2,716 24 6,025 4,274 1,751 1 2,865
69 15,715 13,245 7 6,596 1,460 27 6,725
75 20,042 16,490 |.......... 25 7,116
74 35,381 82,956 {.......... 24 21,387
60 85,373 78,200 16 28 41,573
43 91,363 87,123 328 24 69,239
15 25,356 24,691 69 7 11,602
20 11,901 11,212 f. .. .eaee 14 9,213
7,244 20 |l 1 1,672
2 1,540 1,600 |.......... 1 1,099
1 1,865 1,865 f...0uunnn. 1 1,768
1 276 276 |.ovvvinnnn 1 265
5 1,992 1,709 209 5 1,724
3 3,188 2,547 [...... s 3 2,990
4 2,716 2,325 4 2,552
4 4,394 2,864 109 4 3,986
2 1,990 1,802 [...vonet, 2 1,885
3 1,539 642 80 3 1,369
2 5,378 5,265 63 2 5,042
2 939 331 178 2 906

Digitized icInkludes estimated losses in active cases. Not adjusted for interest or allowable return, which was collected in some cases in which the disbursement was fully recovered,

http://fra sépgﬁ{ﬂﬂ%f&{fﬁgﬁo“ecﬁ‘ms turned over to banks as additional purchase price at termination of liquidations.
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Absorptions:
Applications to permit. . ....... ... .., 7-8
Of insured banks with financial aid of the Corporation. See Banks in
financial difficulties.
Of operating banks, 1954. . .. ... .. i 6, 108-109
Admission of banks to insurance:
Applications for. .. ... e 6-8
Number of banks admitted, by class of bank, 1954.................... 108-109
Areas outside continental United States, banks and branches located in:
Assets and liabilities, December 31, 1954. . ........ ... ... ... ... ....... 126-127
Deposits, December 31, 1954. . ... ... ... it 118-119, 126-127
Earnings, expenses, profits, and dividends, 1954. ...................... 150-151
Number, December 31, 1954. .. . ............... ... . ... 110, 117, 118-119
American Institute of Banking. ..........cov i i i e 15
Applications from banks. . ......... ... ool e 6-8
Assessments for deposit insurance. See Federal Deposit Insurance Corporation.
Assets and liabilities of closed banks. See Banks in financial difficulties.
Assets, liabilities, and capital of operating banks (see also Deposits):
All banks:
Amount and changes in, by type, 1954......... ... ... ... ... .. 31-36
Amount and changes in, 1947-1954. ... ... .. ... .. ... i il 36-40
By FDIC district and State, December 31, 1954. .. . ............... 126-127
In banks grouped according to insurance status and type of bank,

June 30 and December 31, 1954. ... ......... ... ... ... 122-125
Percentage changes, half-years and years, 1947-1954. . ... .......... 35-36
Percentage distribution, December 31, 1954...................... 34, 38-40

Commercial banks, June 30 and December 31, 1954................... 122-125

Insured banks, December 31, 1953, June 30 and December 31, 1954. . ... 128-131
Insured ecommercial banks:
Amount and changesin, 1947-1954. . ... ... ittt i 40-44
Amount, by size of bank, June 30, 1954........... .. ... ... 132-135
Amount, December 31, 1953, June 30 and December 31, 1954......
........................................... 40-41, 122-125, 128-131
Average for year, 1946-1954 . ... .. ... ..t it 139

Average for year, 1954, by class, size of bank, or State
.................................. 143, 147, 151, 153, 155, 157, 159

Distributions of banks by individual asset and liability ratios...... 75-84
Percentage distributions, average for year, 1946-1954............... 141
Percentage distributions, average for year, 1954, by class or size of

o ;1Y G PPt 145, 149
Percentage distributions of totals among size groups of banks, June

B0, 1054, . ittt 61-67
Percentage distributions, December 31, 1953, June 30 and December

3 O 2 O 41, 129
Percentage distributions, December 31, 1954, comparison with mutual

8avIngs banks. ... .t e e 46-47

Percentage distributions within size groups of banks, June 30, 1954... 68-74

Insured mutual savings banks:
Amount, December 31, 1953, June 30 and December 31, 1954, .45-46, 128-131

Comparison percentage distributions with commercial banks, 1954.. .. 46-47

Major categories, average for 1951-1954. .. ... ... .coiiiii i, 161

Percentage distributions. . ....... ... i i 45, 163
173
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Assets, liabilities, and capital of operating banks (see also Deposits):
(continued)

Mutual savings banks, June 30 and December 31, 1954

Noninsured banks, June 30 and December 31, 1954. . .................

Sourcesof data. .........covviiiieriiinniiinann..

Assets and liabilities of the Federal Deposit Insurance Corporation......
.................................................. 16-17, 22-23, 25

Assets pledged to secure bank obligations. ... ....... ... ... il 131

Assets purchased by the Federal Deposit Insurance Corporation from banks
in financial difficulties. See Banks in financial difficulties.

Assumption of deposits of insured banks with financial aid of the Corporation.
See Banks in financial difficulties.

Audits of the Federal Deposit Insurance Corporation..................... 23-26

Bad-debt reserves. See Valuation reserves.

Bank supervision. See Supervision of banks; Examination of insured banks.
Banking offices, number of. See Number of operating banks and branches.
Banking practices. See Unsafe and unsound banking practices.

Banks, applications from, acted on by the Federal Deposit Insurance
Corporation. . ..ottt i i i e e 6-8

Banks in financial difficulties:
Assumption of deposits of insured banks with financial aid of the

Corporation:

Assets and liabilities at date of deposit assumption, by years, 1934-

054, e it e i 168
Assets and liabilities of 1954 cases........c.covviiniiiiiiinnnnn.. 169
Deposits protected. .. ...... . i e 3-6, 166-169
Disbursements by the Corporation................ 166~167, 169-170
Loans made and assets purchased by Corporation 3-6, 16-17, 23, 25
Losses incurred by Corporation. .............c.cenuun... 4-5, 20, 24, 170
Name and location of banks, 1954. . ...... .. ... ... . iiiiiinan.., 169
Numberof banks. ... ... .o ittt .. 3-5, 166-167, 169-170
Number of deposit accounts. ............... ... .. ..., 6, 166-167, 169
Recoveries by the Corporation on assets acquired.................. 4-5, 170

Receivership, insured banks placed in:
Assets and liabilities of, at dates of suspension, 1934-1954........... 168
Deposits, 1934-1054. . . ... e 3-4, 166-168
Disbursements by the Corporation. . .................... 3-6, 166-167, 170
Losses by the Corporation on disbursements. ..................... 4-5, 170
Number of banks. . ......coiiiie i 3, 5, 166-167, 170
Recoveries by the Corporation on disbursements.................. 4-5, 170

Sources of data. .. .o vvtrn it e 165

Suspensions of noninsured banks, 1954. . ............. ... ... ... ... 108, 165

Banks, number of. See Number of operating banks and branches.
Banks operating branches. See Number of operating banks and branches.

Board of Directors of the Federal Deposit Insurance Corporation. See Federal
Deposit Insurance Corporation.

Board of Governors of the Federal Reserve System................ ... 7, 121, 137

Borrowing power. See Federal Deposit Insurance Corporation.
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Branches (See also Number of operating banks and branches):
Establishment approved by Federal Deposit Insurance Corporation,
B 1 7-8
Increase, insured banks, 1946-1954. . ... ... .. . oo ittt 29-31
Legislation, State. .. .. .covrirr it i i 102
Business and personal deposits. See Deposits (items referring to type of
account).
Call reports. See Assets, liabilities, and capital of operating banks; Reports
from banks.
Capital of banks. See Assets, liabilities, and capital of operating banks;
Banks in financial difficulties; Earnings and expenses of insured
commercial banks; Earnings and expenses of insured mutual savings
banks.
Charge-offs by banks. See Earnings and expenses of insured mutual savings
banks; Earnings and expenses of insured commercial banks;
Valuation reserves.
Class of bank, banking data presented by:
Admissions to and terminations of insurance. ..............ooviviaa... 108-109
Assets and liabilities of operating banks.............. .. ... ... o .. 122-125
Banks absorbed with financial aid of the Corporation, 1954............. 169
DepOSItS. . oo e e 118-119, 123, 125
Earnings of insured commercial banks, 1954. ... ...................... 142-145
Insured banks financially aided by the Corporation, 1934-1954......... 166
Number of banks and banking offices, 1954. . ......................... 108-117
Ratios of earnings of insured commercial banks, 1954.................. 144-145
Classification of banks. . .....oviiiiir it ittt iiiiiiitarerarraneeaean 106-107
Closed banks. See Banks in financial difficulties.
Commercial banks. See Assets, liabilities, and capital of operating banks;
Deposits; Earnings and expenses of insured commercial banks;
Number of operating banks and branches.
Comptroller General of the United States. . ............cooviiiiii it 23
Comptroller of the Curreney..........c.ocoviiviiinnes iv-v, 8-9, 13-14, 121, 137
Consolidations. See Absorptions.
Coverage of deposit insurance, banks participating. ............... 3, 31, 108-119
Credit, bank. See Assets, liabilities, and capital of operating banks.
Demand deposits. See Assets, liabilities, and capital of operating banks;
Deposits (items referring to type of account).
Deposit insurance fund........ ... i i i 17-20, 22-26
Deposits:
All banks:
By insurance status of bank and type of account, December 31, 1954. . 125
By insurance status of bank and type of account, June 30, 1954.... 123
By type of account in each State and FDIC district, December 31,
P 126-127
By type of bank and insurance status, December 31, 1954........... 31
By type of bank in each State and FDIC district, December 31, 1954..118-119
Developmentsin 1954. ... ...t 35-36
Growth rates, 1047-1954. . .. .. ... ittt it 35-36, 39-40
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Deposits: (continued)
All insured banks:
By type of account, December 31, 1954........... .. ... c.ue... 125
By type of account, December 31, 1953, June 30 and December 31, 20
B 152 1
By type of account, June 30, 1954. .. ... ... ... i, 123
Ratios of deposit insurancefund to.......... ... ... . i i, 18-19
Commercial banks:
By FDIC district and State, December 31, 1954................... 118-119
By type of account, December 31, 1954. ....... ... .o ittt 125
By type of account, June 30, 1954. .. ... .. ... oo, 123
Definition, under Federal Deposit Insurance Act. ... .................. 92-93
Insured banks placed in receivership or of which deposits were assumed
with financial aid of the Corporation. See Banks in financial
difficulties.
Insured commercial banks:
Amount, by size of bank, June 30, 1954........... .. ... ... .. ..... 134-135
Amount, by type of account, December 31, 1953, June 30 and
December 31, 1954, . . ... .. . . e 40-41, 130
Distributions of banks by individual deposit ratios. .. .............. 80-83
Percentage distributions of totals among size groups of banks, June
30, 1954 . v ee e e 65-67

Percentage distributions within size groups of banks, June 30, 1954.. 73-74
Insured mutual savings banks:

By FDIC district and State, December 31, 1954. ... ............... 118-119
By type of account, December 31, 1953, June 30 and December 31,

1054 . . o 45-46, 130
Interest and dividendson................. ... aLn. 49-50, 55-57, 138-163
Mutual Savings banks:

By FDIC distriet and State, December 31, 1954................... 118-119

By type of account, December 31, 1954......... ... ... .. ... 125

By type of account, June 30, 1954. .. .. ... ... .. .. oo, 123
Noninsured banks:

By FDIC district and State, December 31, 1954. ... ............... 118-119

By type of account and type of bank, December 31, 1954........... 125

By type of account and type of bank, June 30, 1954........... e 123
Sources of data. .. v vernie it e e e e 121
State legislation. .. ... o i i e e 102

Directors of the Federal Deposit Insurance Corporation. See Federal Deposit
Insurance Corporation.

Disbursements. See Banks in financial difficulties.

Distributions of insured commercial banks by individual asset and liability
2011 (4 PG P 75-84
Dividends:
To depositors in insured mutual savings banks................ 55-57, 160, 162
To stockholders of operating insured commercial banks. See Earnings
and expenses of insured commercial banks.

Earnings and expenses of insured commercial banks:
Amounts of principal components:

Annually, 1046-1954, .. ... . i i e 138-139
Byclassof bank, 1954. . ... ... i i e 142-143
Bysize of bank, 1954, ... ... e 146-147
By State, 1054, ..o e e 150-159
Charge-offs, recoveries, and changes in valuation reserves. ............. 52
Income, sources and disposition of total, 1947-1954................... 48-52
Rate of income on assets. .................. 48-50, 140-141, 144-145, 148-149
Rate of net profit on total capital accounts, by State, 1954. ............ 53

Ratios of earnings items:

Annually, 1947-1954. . .. ..o e 50, 140-141
Byclassof bank, 1954. . ... 144-145
Bysize of bank, 1054, ...t i 148-149
Sources of data. ... vvvrniiii i e et 137
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Earnings and expenses of insured mutual savings banks:
Amounts of principal components, 1951-1954. .. ...................... 160-161
Income, sources and disposition of total, 1953-1954................... 54-57
Rates of INCome on assets. .. oo oottt it i et cinenennanans 55-56, 163
Ratios of earnings items. .. ... ... .. i 162-163
Sources of data. .. ....civiniu i et e 137
Educational program for bank examiners. See Federal Deposit Insurance
Corporation.
Emblem containing official advertising statement........................ 96
Employees:
Federal Deposit Insurance Corporation. ........ccoveiieneneeenernnn. 14-16, 26
Insured commercial banks:
Number and compensation, 1946-1954. ... .................... 51, 138-139
Number and compensation, by class of bank, by size of bank, and
by State, 1954. ... ... ... . i 142-143, 146-147, 150-159
Insured mutual savings banks, number and compensation, 1951-1954
.................................................... 56-57, 160-161

Examination of insured banks:
Banks examined by the Federal Deposit Insurance Corporation, 1954. .. 8-9
Examination staff.. ... ... ... e e vi, 14-16

Expenses of banks. See Earnings and expenses of insured commercial banks;
Earnings and expenses of insured mutual savings banks.

Expenses of the Corporation. See Federal Deposit Insurance Corporation,
income and expenses.

Failures. See Banks in financial difficulties.

Federal bank supervisory authorities. .............. ... .. ... ... ..., 6-10, 12-13

Federal Deposit Insurance Act.............. ..o 18, 20-21, 26

Federal Deposit Insurance Corporation:
Assessments on insured banks. . ... ... ... o o ol 17, 20-26, 87-92
Assets and liabilities. . .. ... .. ... ... o i 16-17, 22-23, 25
AUdit. .o e e 23-26
Banks examined by, and submitting reports to. .. .................. 8-9, 12-13
Board of Directors, actions on applications and banking practices. . ..... 6-12
BoOrrowWing POWETr. . oo i i e e e 18, 26
Capital st0CK. .. oo e 16-17, 22
Charity Program. .. ...ovo i it i et et et i 15
Confidential and privileged records. .......... ... . i il 93-96
Deposit insurance fund (surplus). .. ..........cciiiiii i, 17-20, 23-26
Directors (members of the Board).............. ... ... ... ... .... iv-v, 14
Disbursements for protection of depositors. See Banksin financial difficulties.
Distriets. . e vi-vii
DIVISIONS . . .t e e e e i e iv, 14, 98-100
Educational program for bank examiners........... ... ... .. ... 15-16
Employees. . oottt e et 14-16

Examination of banks. See Examination of insured banks.
Expenses. See Income and expenses.

Financial statements. . ... ... .. i i i 17, 19-26

Income and exXpenses. . .. ....ir it e 18-21, 23-24, 26

Insured banks receiving financial aid from. See Banks in financial difficulties.

Liabilities. v e e 16-17, 23, 25

Loans to and purchase of assets from insured banks. See Banks in financial
difficulties.

Losses incurred, 1934-1954. See Banks in financial difficulties.

Methods of protecting depositors. See Banks in financial difficulties.
Organization and staff................................ iv-vi, 14-16, 97-101
Payments to insured depositors. See Banks in financial difficulties.

Protection of depositors. See Banks in financial difficulties.
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Federal Deposit Insurance Corporation: (continued)
Recoveries. See Banks in financial difficulties.
Reportsfrom banks. . ... i e e 12-13
Reserve for losses on assetsacquired. .. ........coiiiiieiiiinna.., 16-17, 25
Retirement of capital stock of the Corporation...................... 16-17, 22
Rules and regulations. . . ... . ... it 13, 87-96
Supervisory activities. . .......ocii i i i 6-13
Federal Deposit Insurance Corporation districts, banking data classified by:
Assets and liabilities of all banks, December 31, 1954.................. 126
Number and deposits of banks, by type of bank, December 31, 1954.. . .. 118
Federal Reserve System. See Board of Governors of the Federal Reserve
System.
Frequency distributions of insured commercial banks by individual asset
and Hability ratios. . ........ociiiiii i 75-84
General Accounting Office. . ....ovtiiiinnn ittt ieniiraaananens 24
Government deposits. See Deposits (items referring to type of account).
Income of insured banks. See Earnings and expenses of insured commercial
banks; Earnings and expenses of insured mutual savings banks
Income of the Federal Deposit Insurance Corporation. See Federal Deposit
Insurance Corporation.
Insolvent banks. See Banks in financial difficulties.
Insurance status, banks classified by:
Assets and liabilities, June 30 and December 31, 1954......... 122-125, 128-131
Changes in number, 1954 . . .. .. ... ... . . i i i i e e 108-109
Deposits, June 30 and December 31, 1954............covnnnn 118-119, 123, 125
Number, December 31, 1954, . . .. ... . ittt 110-119
Percentage of banks insured, by State, December 31, 1954.......... 32, 110-117
Insured banks. See Assets, liabilities, and capital of operating banks; Banks
in financial difficulties; Deposits; Earnings and expenses of insured
commercial banks; Earnings and expenses of insured mutual savings
banks; Number of operating banks and branches.
Insured commercial banks not members of the Federal Reserve System. See
Class of bank, banking data presented by.
Insured deposits. See Banks in financial difficulties.
Insured State banks members of the Federal Reserve System. See Class of
bank, banking data presented by.
Interbank deposits. See Deposits (items referring to type of account).
Interest. See Earnings and expenses of insured commercial banks; Earnings
and expenses of insured mutual savings banks.
Investments. See Assets, liabilities, and capital of operating banks; Assets
and liabilities of the Federal Deposit Insurance Corporation;
Banks in financial difficulties.
Law, violations of by insured banks. See Unsafe and unsound banking practices.
Legislation relating to deposit insurance and banking:
Federal, enacted in 1954, ... ... iiititiiiiiiii it 13, 87
State, epacted In 1954, . ... ..ottt 13, 101-103
Loans. See Assets, liabilities, and capital of operating banks; Banks in financial
difficulties.
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Losses:
Of banks, charged off. See Earnings and expenses of insured commercial
banks; Earnings and expenses of insured mutual savings banks.
Of the Federal Deposit Insurance Corporation. See Federal Deposit In-
surance Corporation; Banks in financial difficulties.
Provision for, inbanks. . ..... .ottt iiii it i i i i e 52, 137-163
Mergers. See Absorptions.
Methods of tabulating banking data:
Assets and liabilities of operating banks. ............. .. . o ool 121
Deposit insurance disbursements. . .........oviin it 165
Earnings, expenses, and dividends of insured banks.................... 137
Number, offices, and deposits of operating banks...................... 106-107

Mutual savings banks. See Assets, liabilities, and capital of operating banks;
Deposits; Earnings and expenses of insured mutual savings banks;
Number of operating banks and branches.

National banks. See Class of bank, banking data presented by.

Net assessment income credits. See Federal Deposit Insurance Corporation,
Assessments on insured banks.

Net earnings of insured commercial banks. See Earnings and expenses of
insured commercial banks.

Net profits of insured commercial banks. See Earnings and expenses of
insured commercial banks.

New banks. See Number of operating banks and branches.

Noninsured banks. See Absorptions; Admission of banks to insurance; Assets,
liabilities, and capital of operating banks; Class of bank, banking
gata lIl)resented by; Deposits; Number of operating banks and

ranches.

Number of operating banks and branches:
Bankmg offices (banks and branches):
y insurance status, type of bank, and State, December 31, 1954.....110-117

State, 1946, 1954, . . . ...ttt it e, 30

Cﬁanges during 1946-1954. .. ... e 3, 29-30
Banks:

By insurance status and type of bank, December 31, 1954....... 31, 108, 125

By insurance status and type of bank, June 30, December 31, 1954.. 31, 123
By insurance status, type of bank, and State, December 31, 1954...110-117
By insurance status, type of bank, FDIC district and State, December

B1, 1054 . o oot e e 118-119
By State, 1946, 1054, . . ... ottt et e 30
Changes during 1954, by insurance status and type of bank......... 108
Banks operating branches, by insurance status and State, December
53 TR 7 o 110-117
Branches:
By insurance status, type of bank, and State, December 31, 1954.. ... 110-117
By State, 1046, 1054, . . . .. ouvueeesmeeesee e 30
Changes during 1954, by insurance status and type of bank......... 108
Insured banks, December 31, 1953, June 30 and December 31, 1954. . ... 131
Insured commercial banks:
June 30, 1954, by size of bank. . ................. ... . ... 62, 76-80, 82-83
December 31, 1946-1054. . . ... .. it i i 139
December 31, 1954, by class, and operating throughout the year... ... 143
December 31, 1954 bysizeof bank................... ... ..., 147
Mutual savings banks, December 31, 1954. . . ... oiiiiiiii 31
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Obligations of banks. See Assets, liabilities, and capital of operating banks;
Deposits.

Officers of the Federal Deposit Insurance Corporation.................... v-vi, 14
Officers of insured banks. See Employees.
Operating banks. See Number of operating banks and branches.

Payments to depositors in closed insured banks. See Banks in financial
difficulties.

Personnel. See Employees.

Possessions, banks and branches located in. See Areas outside continental
United States, banks and branches located in.

Profits. See Earnings and expenses of insured commercial banks.
Protection of depositors. See Banks in financial difficulties.

Public funds. See Deposits (items referring to type of account).

Receivership, insured banks placed in. Se¢ Banks in financial difficulties.

Recoveries:

By banks on assets charged off. See Earnings and expenses of insured com-
mercial banks; Earnings and expenses of insured mutual savings
banks.

By the Corporation on disbursements. See Banks in financial difficulties.

Reports from banks. ... ...t 12-13

Reserves:
Of Federal Deposit Insurance Corporation, for losses on assets acquired.16-17, 25
Of insured banks for losses on assets. See Valuation reserves.
With Federal Reserve banks. See Assets, liabilities, and capital of operating
banks.

Salaries and wages:
Federal Deposit Insurance Corporation. ... .......oooiiiiii ... 21, 26
Insured banks. See Earnings and expenses of insured commercial banks;
Earnings and expenses of insured mutual savings banks.

Savings and time deposits. See Deposits (items referring to type of account).

Securities. See Assets, liabilities, and capital of operating banks; Assets and
liabilities of the Federal Deposit Insurance Corporation; Banks in
financial difficulties.

Size of banks, data for banks classified by amount of deposits:

Assets and liabilities, insured commercial banks, June 30, 1954........ 132-135
Assets and liabilities, insured commercial banks operating throughout

1054 . L o e aee et 147, 149
Banks receiving financial aid from the Corporatlon, 1934-1954.......... 166
Disbursements for protection of depositors, 1934-1954. .. .............. 166
Distributions of insured commercial banks by individual asset and

liability Tatios. .. .vvveruuinne e e it ei et 75-84
Earnings data of insured commercial banks, 1954. .. .................. 146-147
Earnings ratios of insured commercial banks, 1954.................... 148-149
Number of employees of insured commercial banks operating throughout .

B P 14
Number of insured commercial banks operating throughout 1954........ 147, 149
Percentage distributions of assets and liabilities among size groups,

insured commercial banks, June 30, 1954....................... 61-67
Percentage distributions of assets and liabilities within size groups, in-

sured commercial banks, June 30, 1954. . ... ... ... .. ... .eln. 68-74
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State bank supervisory authorities:

Data obtained from. .. ... oo e e 13, 121

State legislation regarding. ....... ..o i i i i 101
State, banking data classified by:

Assets and liabilities of operating banks, December 31, 1954............ 126-127

Deposits of operating banks, December 31, 1954. .. ... ................ 118-119

Disbursements, deposits, and depositors in insured banks financially aided

by the Corporation, 1934-1954. ... ... ... ...t iiiiiinennennnn. 167

Earnings and expenses of insured commercial banks, 1954.............. 150-159

Net profits after taxes as a proportion of total capital accounts, 1954. . . . 53

Number of operating banks and branches, December 31, 1954, by class of

bank and type of office. . ...... ... ... Lo 110-117
Number of operating banks, December 31, 1954, by class. . ............ 118-119
Proportion of banks insured, December 31, 1954.................. 32, 110-117
State banking legislation enacted in 1954.......... ... i, 13, 101-103
State banks members of the Federal Reserve System. See Class of bank,
banking data presented by.

State banks not members of the Federal Reserve System. See Class of bank,
banking data presented by.

Stockholders of banks:

Net pr%ﬁts available for. See Earnings and expenses of insured commercial

anks.

State legislation. .. ... e e e et 102
Summary of this report. .. ... i e xvil
Supervision of banks (see also Examination of insured banks):

By the Federal Deposit Insurance Corporation. . .................. ... vi, 6-13

State legislation, 1054. ... ... ... i e 101
Suspensions. See Banks in financial difficulties.

Taxes paid by insured banks. See Earnings and expenses of insured commercial
banks; Earnings and expenses of insured mutual savings banks.

State legislation. . .. ... ... e e e 103
Terminations of insurance for unsafe and unsound practices............... 9-12
Time and savings deposits. See Deposits (items referring to type of account).

Trust companies:

Classification of . . ... .. i i e e 106-107

Noninsured, not engaged in deposit banking...................... 31, 108-117

State legislation. ... ... oo it i 103
Trust powers:

Applications for. . ...t e e, 8

State legislation. . .. ..ooiert it i e e 103

Unit banks. See Number of operating banks and branches.
United States Department of Labor. .. .... ... ..o oo i 15
Unsafe and unsound banking practices............cociiiiiiiiiiiinnna.. 9-12
Valuation reserves (see also Assets, liabilities, and capital of operating banks):

Amounts held, December 81, 1954. . ............ ... i, 52, 124, 129

Changesin, 1053, ... ittt e i et et 52, 138-163

Violations of law or regulations, banks charged with. See Unsafe and unsound
banking practices.
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