
1.3 percent of commercial bank IPC deposits in the Boston SMSA and numer­
ous banking alternatives would remain in the area. The proposal would add 
onlyO.7 percent to the resulting bank's share of the market and would not have 
any significant effect on the structure of commercial banking in the local 
market or in the Commonwealth of Massachusetts.

The Board of Directors is of the opinion that the proposed transact ion would 
not. in any section of the country, substantially lessen competition, tend to 
create a monopoly, or in any other manner be in restraint of trade.
Financial and Managerial Resources; Future Prospects

The managerial resources of the proponents and of the resultant bank’ are 
considered satisfactory. Equity capital of the resultant bank and of its parent, 
UST Corporation, on a consolidated basis, after giving consideration to the 
projected impact of the proposed merger, is below desired levels. In view of 
certain commitments made by the proponents, this inadequacy has been 
resolved, and the resultant bank and its parent would appear to have favorable 
future prospects.
Convenience and Needs of the Community to be Served

The proposed transaction would have little effect on the convenience and 
needs of the Boston market. The resulting institution would offer no services 
which are not available from alternative sources in this area.

A review of available information, including the Community Reinvestment 
Act Statements of the proponents, and other relevant material, disclosed no 
inconsistencies with the purposes of the Act. The resulting bank is expected to 
continue to meet the credit needs of its entire community, consistent with the 
safe and sound operation of the bank.

Based on the foregoing, the Board of Directors has concluded that approval 
of the application is warranted.

Resources 
(in thousands 

of dollars

Banking offices 
in operation

Before After

Marine Bank
Meadville, Pennsylvania

3 3 9 ,8 3 8 19 2 0

to  m erge w ith
The Farmers National Bank of Conneautville

Conneautville, Pennsylvania
8 , 5 8 6 1

Summary report by A ttorney General, no report received.

Basis for Corporation Approval, September 22, I980
Marine Bank, Meadville, Pennsylvania, an insured state nonmember bank 

with total resources of $339,838,000 and total IPC deposits of $270,767,000, 
has applied, pursuant to Section 18(c) and other provisions of the Federal 
Deposit Insurance Act, for the Corporation's prior consent to merge, under its 
charter and title, with The Farmers National Bank of Conneautvil le, Conneaut- 
ville, Pennsylvania ("Farmers"), with total resources of $8,586,000 and total 
IPC deposits of $7,455,000. Incident to the transaction, the sole office of
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Farmers would be established as a branch of the resultant bank, which would 
then operate with a total of 20 full-service offices.
Competition

Marine Bank is headquartered in the city of Meadville in central Crawford 
County. Marine Bank operates three other offices in Crawford County, one near 
Meadville and two in Titusville. In Erie County, which is contiguous to northern 
Crawford County, Marine Bank operates 1 5 full-service offices, the majority of 
which are in and around the city of Erie. Farmers operates its sole office in 
Conneautvil le in the northwestern corner of Crawford County, approximately 
16 road miles northwest of Meadville.

The effects of the proposed transaction would be most immediate and direct 
w ithin the primary trade area of Farmers, which consists of that area within 
approximately 1 5 road miles of Conneautville and extends southeast to include 
the city of Meadville. The area is largely agricultural with industrial activities 
concentrated in Meadville and its immediate surrounding area. The 1970 
population of the area was 47,949, with Meadville and the surrounding tow n­
ships accounting for over 50 percent of the population.

In the relevant market, six banks operating 17 offices controlled total IPC 
deposits of $230,561,000 at June 30, 1 979. The Pennsylvania Bank and Trust 
Company, Warren, dom inatesthe m a rke tw ith 4 1 .6 pe rcen to fthe  market's IPC 
deposits. Marine Bank's closest office to Farmers is located in Meadville, some 
1 6 road miles southeast of Conneautville and is the fourth  largest bank in the 
market holding a 6.6 percent share of the IPC deposits. Acquisition of Farmers, 
the smallest bank in the market, would increase that share by 3.2 percent, and 
would not change Marine Bank's present ranking in the relevant market.

There appears to be no signif icant potential for competit ion to increase 
between the proponents through future de novo  branching. Farmers does not 
appear to have the financial or managerial resources to facil itate such expan­
sion. and the sparse population of the area immediately surrounding Farmers 
does not make it a very attractive location for de novo  branching.

The Board of Directors is o f th e o p im o n th a t th e  proposed transaction would 
not, in any section of the country, substantially lessen competition, tend to 
create a monopoly, or in any other manner be in restraint of trade.
Financial and Managerial Resources; Future Prospects

Considerations relating to financial and managerial resources have been 
satisfactorily resolved, and the resultant bank is anticipated to have favorable 
future prospects.
Convenience and Needs of the Community to be Served

The resultant bank would be able to offer a broader range of commercial 
banking services than presently available at Farmers, however, as such servi­
ces are already offered in the market, the proposed transaction would have 
little impact. Considerations relating to the convenience and needs of the 
community to be served are consistent with approval of the application.

A review of available information, including the Community Reinvestment 
Act Statements of the proponents, disclosed no inconsistencies with the pur­
poses of the Act. The resultant bank is expected to continue to meet the credit 
needs of its entire community, consistent with the safe and sound operation of 
the institution.

Based on the foregoing, the Board of Directors has concluded that approval 
o fthe  application is warranted.
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Resources 
(in thousands 

of dollars)

Banking offices 
in operation

Before After

The Bank of Miami
Miami, Florida

to  acqu ire  the assets and assume the  
deposit liab ilitie s  o f

232,606 5 6

West Dade Branch—
Popular Bank of Florida
Hialeah, Florida

'T o ta l deposits  o f o ffice  to  be transfe rred  
by Popu la r Bank o f Florida. Assets not 
rep o rte d  by office.

8,054* 1

Summary report by A ttorney General, no report received.

Basis for Corporation Approval, September 30, 1980
The Bank of Miami, Miami, Florida ("Purchasing Bank"), an insured state 

nonmember bank with total resources of $232,606,000 and total IPC deposits 
of $ 1 67,526,000, has applied, pursuant to Section 18(c) and other provisions 
of the Federal Deposit Insurance Act, for the Corporation's prior assets of and 
assume the liability to pay deposits made in the West Dade Branch of Popular 
Bank of Florida, Hialeah, Florida ("Selling Bank"), an insured state non member 
bankwith total resources of $44,164,000 and total IPC deposits of $34,841,000, 
and to establish that office as a branch of Purchasing Bank. These two banks 
have been affil iated since 1973 through common control by Popular Banc- 
shares Corporation, Miami, Florida. This holding company presently controls 
four banks with aggregate total deposits of $272,965,000 - 0.8 percent of 
Florida's total commercial bank deposits.

The West Dade Branch of Selling Bank, which is located in Dade County, was 
established in August 1979, and at June 30, 1 980 had deposits of $8,054,000. 
Competition

Essentially a corporate reorganization, the proposed transaction would 
effect a restructuring of two subsidiary banks of Popular Bancshares Corpora­
tion, with a branch of one subsidiary being acquired by another subsidiary. 
Such a transaction would not a ffectthe structure of commercial banking o rthe  
concentration of banking resources in any relevant area.

In view of the foregoing, the Corporation is of the opinion that the proposed 
transaction would not, in any section of the country, substantially lessen 
competition, tend to create a monopoly, or in any other manner be in restraint 
of trade.
Financial and Managerial Resources; Future Prospects

Proponents' financial and managerial resources are considered adequate 
for the purposes of the proposal, and the future prospects of the resultant bank 
appear favorable.
Convenience and Needs of the Community to be Served

Services to be offered in the relevant market by the resultant bank would not 
differ materially from those presently offered by each proponent.

A review of available information, including the Community Reinvestment 
Act Statements of the proponents, discloses no inconsistencies with the pur­
poses of the Act. The resultant institution is expected to continue to meet the 
credit needs of its entire community, consistent with the safe and sound 
operation of the institution.
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On the basis of the foregoing information, the Director of the Division of 
Bank Supervision, acting on behalf of the Board of Directors under delegated 
authority, has concluded that approval of the application is warranted.

Resources 
(in thousands 

of dollars

Banking offices 
in operation

Before After

Metropolitan Savings Bank
New York (Manhattan), New York

1,881,587 19 2 2

to  m erge w ith
Spring Valley Savings and Loan 

Association
Spring Valley, New York

66,961 3

Summary report by A ttorney General, Ju ly 8, 1980
We have reviewed this proposed transaction and conclude that it would not 

have an adverse effect upon competition.
Basis for Corporation Approval, October 6, 1980

Metropolitan Savings Bank, New York (Brooklyn), New York (“ Metropolitan” ), 
an insured mutual savings bank with total resources of $1,881,587,000 and 
total deposits of $ 1,738,1 26.000, has applied, pursuant to Section 18(c) and 
other provisions of the Federal Deposit Insurance Act, for the Corporation's 
prior consent to merge with Spring Valley Savings and Loan Association, 
Spring Valley, NewYork ("S&L"), with total resources of $66,961,000 and total 
deposits of $55,801,000. The merger would be effected under the charter and 
title of Metropolitan. Incident to the transaction, the three offices of S&L would 
be established as branches of the resulting bank, increasing to 25 the number 
of its approved offices.
Competition

M etropolitan presently operates a total of 21 offices: its main office, 8 
branches, and 1 public accommodation office in Kings County (Brooklyn); 3 
branches in Queens County; 4 branches in Nassau County (western Long 
Island); and, 3 branches and 1 public accommodation office in New York 
County (Manhattan). Approval has also been given to establish another public 
accommodation office in Brooklyn. Metropolitan's trade area consists of nearly 
all of metropolitan New York City and portions of Long Island. In terms of total 
deposits it is the 14th largest thrift institution in New York State.

S&L has its main office and 2 branches in Rockland County, which is its 
primary trade area. Rockland County is situated north of New York City and it is 
part of the New York - New Jersey SMSA that consists of the five boroughs of 
New York City, as well as Rockland, Putnam and Westchester Counties in New 
York, and Bergen County in New Jersey. These areas all have close economic 
ties, with significant commutation among them for work, shopping and leisure. 
Moreover, thrift institutions, particularly the large New York City-based thrifts, 
advertise throughout the area and there is intense competition in the region.

S&L's market is somewhat localized and the effects of this proposal would be 
most immediate and direct in Rockland County. There are currently 31 offices 
of 18 thrifts located in this market. In terms of area thrift institution deposits, 
S&L is the sixth largest with 6.0 percent of such deposits and Metropolitan is 
not represented in Rockland County. The closest offices of the proponents are 
separated by approximately 34 miles and any loss of existing competition, as a 
result of this transaction, is considered insignificant.
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New York law restricts de novo  expansion by mutual savings banks to one 
branch each year. The development of a significant increase in competition 
through such expansion is limited. Further, the intense competition existing 
among thrifts w ithin the New York City area minimizes the competitive s ignif i­
cance of additional de novo  activity.

The Board of Directors is of the opinion that the proposed merger would not, 
in any section of the country, substantially lessen competition, tend to create a 
monopoly, or in any other manner be in restraint of trade.
Financial and Managerial Resources; Future Prospects 

Both proponents have financial and managerial resources which are ade­
quate for the purposes of this proposal and the resultant institution would 
appear to have favorable future prospects.
Convenience and Needs of the Community to be Served 

The proposed merger would offer the customers of S&L an expanded range 
of services not presently provided by S&L, however, the proposed transaction 
is expected to have little material impact upon the convenience and needs of 
the community, as such services are readily available at offices of other thrifts 
in the area. Considerations of convenience and needs of the community to be 
served are consistent with approval of the transaction.

A formal objection, regarding Metropolitan's performance under the Com­
munity Reinvestment Act, was received in connection with this application. The 
objectors expressed their views and presented evidence at an informal hear­
ing. A full CRA assessment of Metropolitan was conducted, and it was found to 
be in substantial compliance with the statutory requirements of the Community 
Reinvestment Act. The resultant institution is expected to continue to meet the 
credit needs of its entire community, consistent with the safe and sound 
operation of the institution.

Based on the foregoing, the Board of Directors has concluded that approval 
of the application is warranted.

Resources 
(in thousands 

of dollars

Banking offices 
in operation

Before After

The Saver's Bank A Mutual Savings Bank
Littleton, New Hampshire

88,170 2 3

to  m erge w ith
White Mountain Bank and Trust Company

Gorham, New Hampshi/e
3,227 1

Summary report by A ttorney General, no report received.

Basis for Corporation Approval, October 20, 1980
The Saver's Bank A Mutual Savings Bank, Littleton, New Hampshire ("Appli­

cant"), an insured mutual savings bank with total resources of $88,170,000 
and total deposits of $77,537,000, has applied, pursuant to Section 18(c) and 
other provisions of the Federal Deposit Insurance Act, for the Corporation's 
consent to merge, under its charter and title, with White Mountain Bank and 
Trust Company, Gorham, New Hampshire ("White Mountain Bank"), an insured 
state nonmember commercial bank which has total resources of $3,227,000 
and total IPC deposits of $2,500,000. Consent is also sought to establish the 
sole office of White Mountain Bank as a branch of Applicant which would then 
operate with a total of three offices.
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Competition
The competitive impact of the proposed transaction would be most direct 

and immediate in the service area of White Mountain Bank which is approxi­
mated by the area w ith in a 10-1 5 road mile radius of the town of Gorham in 
northeastern New Hampshire. Gorham (1 970 population 2,998) and the nearby 
city of Berlin (1970 population 15,256) are situated near the confluence of 
three valleys, surrounded by mountainous terrain containing 12 peaks in 
excess of 5,000 foot elevation, effectively isolating the local market.

The area's economy is mixed, with tourism and recreational related activities 
(both summer and winter) of significant importance. Manufacturing employ­
ment is dominated by Brown Company (pulp and paper products) which oper­
ates facilities in both Berlin and Gorham employing more than 2,000 local 
residents. The area's population, estimated at 20,000, is static and median 
household buying levels are relatively low with unemployment levels in the 
manufacturing sector an area of chronic concern.

Applicant, operating two offices in the Littleton area approximately 37 road 
miles west of Gorham, serves a separate, distinct market from White Mountain 
Bank, and there is no evidence of any significant volume of direct competition 
between the proponents in those segments of banking services where the two 
institutions have overlapping or similar powers.* New Hampshire statutes 
regarding de novo  branching by savings banks and commercial banks have 
recently been liberalized, however, prohibit de novo  expansion by Applicant 
into Gorham before July 1 982. White Mountain Bank's limited level of resour­
ces effectively precludes any meaningful expansion effort on its part in the 
foreseeable future. Under these circumstances, the proposed transaction 
would have no significant effect on either existing or potential competition 
between the proponents.

In the relevant market, three commercial banks and two thr if t  institutions 
operate six offices and hold aggregate total deposits of approximately $118 
million.** White Mountain Bank is the smallest bank in the market, holding 3.8 
percent of the total commercial bank deposits and approximately 1.1 percent 
of the combined commercial bank and thr if t  institution time and savings dep­
osit base. In its more than thirty years of operation. White Mountain Bank has 
failed to establish itself as a viable competitive force in the market, and pres­
ently serves only a limited number of customers. The proposed acquisition of 
White Mountain Bank, the state's smallest commercial bank, by Applicant, 
would have no significant adverse impact upon the structure of either com ­
mercial or th r if t  institution banking in the relevant market. In light of the 
nominal volume of deposits and banking business to be acquired, the pro­
posed transaction would have no material effect upon the level of concentra­
tion of banking resources in any relevant area.

The Board of Directors is of the opinion that the proposed transaction would 
not, in any section of the country, substantially lessen competition, tend to 
create a monopoly or in any other manner be in restraint of trade.
Financial and Managerial Resources; Future Prospects 

White Mountain Bank is undercapitalized and lacks the resources necessary

* The proponents are engaged in distinct lines of commerce and. as such, are not empowered to compete across 
the broad spectrum of services normally associated with commercial banking. Mutual savings banks and 
commercial banks in New Hampshire, however, do have similar powers with regard to a number of banking 
services and do compete directly for certain segments of the banking public.

•• In this relevant market, two credit unions, one of which is the outgrowth of the union organization functioning 
in conjunction with the area's largest industrial employer, hold aggregate assets estimated at $20 million. This 
competitive analysis excludes the impact of these nonbank financial entities, however, it is recognized that 
they may be a material competitive factor for certain deposit and lending services for a large segment of the 
local populace.
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to establish itself as an effective competitive force in the market. Applicant, 
with a history of successful operation, possesses the financial and managerial 
resources necessary to address the problems facing White Mountain Bank 
within the framework of a f inancially sound thrift institution. The resultant 
institution is anticipated to have favorable future prospects.
Convenience and Needs of the Community to be Served

As a direct consequence of this proposal, the only commercial banking office 
in the town of Gorham will be replaced by an office of a relatively large mutual 
savings bank. While Applicant is capable of providing most of the present 
customers of White Mountain Bank with comparable or increased levels of 
services, it is recognized that some commercial and other customers may be 
required to seek an alternate commercial banking source for their particular 
needs. Only a small number of customers would be so affected, and in light of 
the accessibil ity to two other commercial banks based in the nearby city of 
Berlin, this consequence is regarded as having no serious impact.

Applicant has indicated its intention of developing a new banking facility on 
the main traffic artery of the town of Gorham (subject to regulatory approval) 
which will be able to offer a number of additional services which are not 
presently available at the office of White Mountain Bank. Such expanded 
services will accrue to the benefit of the present customers of White Mountain 
Bank and, while these services are available in the com m unity  at offices of 
other financial institutions, considerations regarding the convenience and 
needs of the com m unity  to be served are viewed as consistent with approval of 
the application.

A review of available information, including the Community Reinvestment 
Act Statements of the proponents, and other relevant material, disclosed no 
inconsistencies with the purposes of the Act. The resultant institution is 
expected to continue to meet the credit needs of its entire community, consist­
ent with its safe and sound operation.

Based on the foregoing, the Board of Directors has concluded that approval 
of the application is warranted.

Resources 
(in thousands 

of dollars

Banking offices 
in operation

Before After

Bank of Central Pennsylvania
Mountoursvil le, Pennsylvania

85,563 3 4

to  m erge w ith
The Grange National Bank of Lycoming 

County at Hughesville
Hughesville, Pennsylvania

20,953 1

Summary report by Attorney General, October 6, 1980
Lycoming County (1 970 population 113,000) is located in central Pennsyl­

vania. It is the Williamsport, Pennsylvania SMSA and is considered by the 
Federal Reserve Bank in Philadelphia to be a banking market, with the inclusion 
of the extreme northern portions of Union, Northumberland and Montour 
Counties. The northern half of Lycoming County is a mountainous, rural area 
with little population. The industrial southern half stretches along the Susque­
hanna River from Jersey Shore to Muncy, with W ill iamsport in the center. 
Montoursville, about 2 miles east of Williamsport, is approximately 1 1 miles 
west of Hughesville.
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Two of Applicant's three offices are 11 miles from Bank, and Applicant's third 
office is 18 miles from Bank. Accord ing to the Application, Applicant and Bank 
draw a signif icant amount of business from each other's primary service area 
as defined in the Application. Thus, Applicant draws $2.4 million in deposits 
and $2.9 million in loans from Bank's primary service area, and Bank draws 
$2.2 mil lion in deposits and $2.0 million in loans from Applicant's primary 
service area. It therefore appears that the proposed merger would eliminate 
existing competition between Applicant and Bank.

Commercial banking in Lycoming County is concentrated. Of the nine banks 
operating offices there, the four largest banking organizations, in terms of 
deposits held in country bank offices, held 72.4 percent of those deposits. 
Applicant is the th ird largest and Bank is the eighth largest banking organiza­
tion in the county, contro ll ing, respectively, 13.8 percent and 3.8 percent of 
local deposits. If the proposed merger is consummated, the resulting bank 
would control 1 7.6 percent of local deposits and concentration among the four 
largest banks in the county would increase from 72.4 percent to 76.2 percent.

We conclude that the proposed merger would have an adverse effect on 
competition.

Basis for Corporation Approval, October 20, 1980
Bank of Central Pennsylvania, Montoursville. Pennsylvania ("Central"), an 

insured state nonmember bank with total resources of $85,563,000 and total 
IPC deposits of $71,267,000, has applied, pursuant to Section 18(c) and other 
provisions of the Federal Deposit Insurance Act, fo r the Corporation's prior 
consent to merge, under its charter and title, with The Grange National Bank of 
Lycoming County at Hughesville, Hughesville, Pennsylvania ("Grange Na­
tional"), with total resources of $20,593,000 and total IPC deposits of 
$18,665,000. Incident to the transaction, the sole office of Grange National 
would be established as a branch of the resultant bank, which would have a 
total of four offices.
Competition

Central is headquartered in Montoursville (1970 population 5,985) in south- 
central Lycoming County. Central operates two other offices in the county. One 
is located in South Williamsport, six road miles southwest of the main office, 
and the other is located on the outskirts of Montoursville in Fairfield Township. 
Grange National operates its sole office in Hughesville (1970 population 2,249) 
in southeastern Lycoming County.

The relevant market in which to assess the competitive impact of the pro­
posed transaction is regarded as that area within 1 5 road miles of Hughesvilie 
and including the city of Williamsport. The area, which had an estimated 1970 
population of 59,702, encompasses southeastern Lycoming County (except 
for that area southwest of the Susquehanna River) and adjoining portions of 
Northumberland, M ontour and Sullivan Counties. The economy of the area is 
changing from mainly agricultural to more industry oriented. Williamsport 
(1970 population 37,918) is the county seat and center of population and 
industry for the area. Many of the residents of the Flughesville area travel to 
Muncy, Montoursville and W ill iamsport for employment. The 1979 median 
household buying level for Lycoming County was $15,937, compared to 
$18,265 for the state.

Central operates two offices in the relevant market, its main office and 
Fairfield Township Branch, both of which are approximately 11 road miles west 
of Flughesville. The location of these offices and the fact that some residents of 
the Flughesville area travel to Montoursville for employment indicates there is
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some existing competition between the proponents. However, the amount of 
competition to be eliminated by the proposed transaction is not considered to 
be of significance.

In the relevant market, seven banks operating 19 offices controlled total IPC 
deposits of $347,686,000 at June 30, 1979. The two largest banks in the 
market. Northern Central Bank and Will iamsport National Bank, both based in 
Williamsport, aggregately control over 50 percent of such deposits. Central 
presently holds a 12.8 percent share ofthe  total IPC deposits in the market, and 
acquisition of Grange National would add 5.4 percent to that share. Consum­
mation of the proposed transaction would not have a significantly adverse 
effect on the structure of commercial banking in the relevant market.

Pennsylvania statutes permit branching in a bank's home office county and 
any county contiguous thereto. Central has the financial and managerial 
resources to expand de novo  into the Hughesville area but is unlikely to do so in 
the near future. Grange National has neither the financial nor managerial 
resources to consider de novo  expansion. Therefore, the proposed transaction 
would not eliminate any significant potential for future competition between 
the two banks.

The Board of Directors is of the opinion that the proposed transaction would 
not, in any section of the country, substantially lessen competition, tend to 
create a monopoly or in any other manner be in restraint of trade.
Financial and Managerial Resources; Future Prospects

The financial and managerial resources of Central and the resultant bank are 
satisfactory. Certain shortcomings with respect to these factors at Grange 
National would be resolved by this proposal, and the resultant bank is antici­
pated to have favorable future prospects.
Convenience and Needs of the Community to be Served

The resultant bank would be able to offer a broader range of commercial 
banking services than presently available at Grange National. These services 
are available at several other banks in the area, but considerations relating to 
the convenience and n e e d s o f th e c o m m u n ity to b e  served are consistent with 
approval of the application.

A review of available information, including the Community Reinvestment 
Act Statements of the proponents, disclosed no inconsistencies with the pur­
poses of the Act. The resultant bank is expected to continue to meet the credit 
needs of its entire community, consistent with the safe-and sound operation of 
the institution.

Based on the foregoing, the Board of Directors has concluded that approval 
of the application is warranted.

Resources 
(in thousands 

of dollars

Banking offices 
in operation

Before After

Southeast Bank of Sebastian
Sebastian, Florida 
(change title to Southeast Bank of 
Indian River)

2 7 , 7 9 6 1 2

to  m erge w ith
1Southeast Bank of Indian River, N.A.

Vero Beach, Florida
5 .3 9 6
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Summary report by A ttorney General, July 8, 1980
The merging banks are both wholly-owned subsidiaries of the same bank 

holding company. As such, their proposed merger is essentially a corporate 
reorganization and would have no effect on competition.
Basis for Corporation Approval, October 24, 1980

Southeast Bank of Sebastian, Sebastian, Florida, an insured state non­
member bank (total resources $27,796,000: total IPC deposits $24,736,000), 
has applied, pursuant to Section 18(c) and other provisions of the Federal 
Deposit Insurance Act, for the Corporation's prior consent to merge, under its 
charter, w ith Southeast Bank of Indian River, N.A., Vero Beach, Florida ("Indian 
River Bank") (total resources $5,396,000; total IPC deposits $3,550,000), and 
with the title "Southeast Bank of Indian River," and to establish the sole office of 
Indian River Bank as a branch of the resultant bank. Incident to the proposed 
transaction the mam office location will be redesignated to the present site of 
Indian River Bank's sole office. These two banks have been affiliated since 1979 
through common control by Southeast Banking Corporation, Miami, Florida. 
This holding company presently controls 24 banks with aggregate December 
31, 1979 total deposits of $3,750,056,000 -10.4 percent of Florida's total 
commercial bank deposits.
Competition

Essentially a corporate reorganization, the proposal would provide a means 
by which Southeast Banking Corporation may consolidate some of its opera­
tions. The proposed transaction would not affect the structure of commercial 
banking or the concentration of banking resources in any relevant area.

In view of the foregoing, the Corporation is of the opinion that the proposed 
transaction would not, in any section of the country, substantially lessen 
competition, tend to create a monopoly, or in any other manner be in restraint 
of trade.
Financial and Managerial Resources; Future Prospects

Proponents' f inancial and managerial resources are considered adequate 
for the purposes of the proposal, and the future prospects of the resultant bank 
appear favorable.
Convenience and Needs of the Community to be Served

Services to be offered in the relevant market by the resultant bank would not 
differ materially from those presently offered by each proponent.

A review of available information, including the Community Reinvestment 
Act Statements of the proponents, discloses no inconsistencies with the pur­
poses of the Act. The resultant institu tion is expected to continue to meet the 
credit needs of its entire community, consistent with the safe and sound 
operation of the institution.

On the basis of the foregoing information, the Director of the Division of 
Bank Supervision, acting on behalf of the Board of Directors under delegated 
authority, has concluded that approval of the application is warranted.

Resources 
(in thousands 

of dollars

Banking offices 
in operation

Before After

Hanover Bank & Trust Company
Hanover, New Hampshire 

to  m erge w ith

16,206 2 3

Lebanon Bank & Trust Company
West Lebanon, New Hampshire

4,482 1
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Summary report by A ttorney General, September 1 2, 1980
The merging banks are both wholly-owned subsidiaries of the same bank 

holding company. As such, their proposed merger is essentially a corporate 
reorganization and would have no effect on competition.
Basis for Corporation Approval, October 27, 1980

Hanover Bank & Trust Company, Hanover, New Hampshire, an insured state 
nonmember bank with total resources of $ 16,206,000 and total I PC deposits of 
$10,149,000, has applied, pursuant to Section 18(c) and other provisions of 
the Federal Deposit Insurance Act, for the Corporation's prior consent to 
merge, under its charter and title, with Lebanon Bank & Trust Company, West 
Lebanon. New Hampshire, an insured state non member bank with total resour­
ces of $4,482,000 and total IPC deposits of $2,690,000, and to establish the 
main office and one approved but unopened branch of Lebanon Bank & Trust 
Company as branches of the resultant bank. These two banks have been 
affil iated since 1978 through common control by United Banks Corporation, 
Hanover, New Hampshire, a holding company presently controll ing these two 
banks only.
Competition

Essentially a corporate reorganization, the proposal would provide a means 
by which United Banks Corporation may consolidate its operations. The pro­
posed transaction would not affect the structure of commercial banking or the 
concentration of banking resources in any relevant area.

In view of the foregoing, the Corporation is o f th e o p in io n  that the proposed 
transaction would not, in any section of the country, substantia lly lessen 
competition, tend to create a monopoly, or in any other manner be in restraint 
of trade.
Financial and Managerial Resources; Future Prospects

Proponents' financial and managerial resources are considered adequate 
for the purposes of the proposal, and the future prospects of the resultant bank 
appear favorable.
Convenience and Needs of the Community to be Served

Services to be offered in the relevant market by the resultant bank would not 
differ materially from those presently offered by each proponent.

A review of available information, including the Community Reinvestment 
Act Statements of the proponents, discloses no inconsistencies with the pur­
poses of the Act. The resultant institution is expected to continue to meet the 
credit needs of its entire community, consistent with the safe and sound 
operation of the institution.

On the basis of the foregoing information, the Director of the Division of 
Bank Supervision, acting on behalf of the Board of Directors under delegated 
authority, has concluded that approval of the application is warranted.

Resources 
(in thousands 

of dollars

Banking offices 
in operation

Before After

Washington Trust Bank
Spokane, Washington

2 6 7 ,4 5 6 1 4 16

to  acqu ire  the assets and assume the  
deposit liab ilitie s  o f 

Eastern Washington Bank 
Moses Lake, Washington

1 3 ,2 2 1 2
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Summary report by Attorney General, September 1 2, 1980
We have reviewed this proposed transaction and conclude that it would not 

have a substantial competitive impact.
Basis for Corporation Approval, October 27, 1980

Washington Trust Bank, Spokane. Washington, an insured state nonmember 
bank with total resources of $267,456,000 and total IPC deposits of $210,365,000, 
has applied, pursuant to Section 18(c) and other provisions of the Federal 
Deposit Insurance Act, for the Corporation's prior consent to purchase the 
assets of and assume the liability to pay deposits made in Eastern Washington 
Bank, Moses Lake, Washington, which has total resources of $ 13,221,000 and 
total IPC deposits of $10,080,000. Incident to the proposed transaction, the 
two offices of Eastern Washington Bank would be established as branches of 
Washington Trust Bank, increasing to 16 the number of offices operated. 
Competition

W ashington Trust Bank operates all of its 14 offices in the immediate vicinity 
of the city of Spokane in the extreme eastern portion of the State of W ashing­
ton, while Eastern Washington Bank operates its two offices in the vicinity of 
the com munity of Moses Lake in the east-central portion of the state. As more 
that 100 road miles separate the closest offices of the proponents, and there is 
no evidence of any material volume of direct competition between the two 
banks, the proposed transaction would have no significant effect upon existing 
competit ion.

The impact of the proposed transaction would be most direct and immediate 
in the relatively localized service area of Eastern Washington Bank which is 
approximated by a 1 5 road-mile radius of the com m unity  of Moses Lake (1 970 
population 10.310). This area has suffered a number of serious economic 
problems with the closing of an air force base in the 1 960's and subsequently 
th e c lo s u re in  1 9 7 8 o fa s u g a rb e e t  refinery which, in addition to being a major 
employer, s ignificantly impacted Grant County's agricultural product. The area 
has also suffered from the volcanic ash deposits resulting from the May 1 980 
eruption of Mt. St. Helens.

In the relevant market, five commercial banks operate seven commercial 
banking offices. Eastern Washington Bank, with a 13.3 percent share of IPC 
deposits, ranks as the market's second smallest commercial bank. This market 
is dominated by three Seattle-based banking organizations which aggregately 
control more that 86 percent of the market's IPC deposit base. Acquisition of 
Eastern W ashington Bank by Washington Trust Bank, which is not represented 
in the market, is regarded as having no adverse effect upon the structure of 
commercial banking or upon the level of concentration of banking resources in 
any relevant area.

Washington State statutes permit statewide de novo  branching, subject to 
certain minimum capitalization requirements and provisions prohibiting such 
activity in cities, except a bank's home office city, where another bank is in 
operation. As each proponent is thus, effectively precluded from de novo 
branching into the area now served by the other, there is little potential for 
future competition between the two banks.

Based on the foregoing, the Board of Directors is of the opinion that the 
proposed transaction would not, in any section of the country, substantially 
lessen competit ion, tend to create a monopoly or in any other manner be in 
restraint of trade.
Financial and Managerial Resources; Future Prospects

The financial and managerial resources of W ashington Trust Bank are
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regarded as satisfactory. Eastern Washington Bank has experienced some 
d iff icu lty  in meeting the increased credit needs of its local community. The 
proposed transaction will provide a means by which the problems facing 
Eastern W ashington Bank may be resolved w ith in the framework of a larger, 
f inancially sound institution whose future prospects are regarded as favorable. 
Convenience and Needs of the Community to be Served

The resultant bank will be in a position to provide for increased lending 
activity, as well as to offer some additional commercial banking services not 
presently available at offices of Eastern W ashington Bank. While it is recog­
nized that credit and other services are offered by other commercial banking 
offices in the market, considerations of the convenience and needs of the 
com munity to be served are consistent with, and add some weight in favor of, 
approval of the application.

A review of available information, including the Community Reinvestment 
Act Statements of the proponents and other relevant material, disclosed no 
inconsistencies with the purposes of the Act. The resultant bank is expected to 
continue to meet the credit needs of its entire community, consistent with the 
safe and sound operation of the bank.

Based on the foregoing, the Board of Directors has concluded that approval 
of the application is warranted.

Resources 
(in thousands 

of dollars

Banking offices 
in operation

Before After

United Jersey Bank/M id  State
Hazlet Township (P.O. Hazlet), New Jersey

106,334 12 15

to  m erge w ith
United Jersey Bank/Ocean County, National 

Association
Lakewood Township (P.O. Lakewood), 
New Jersey

20,601 3

Summary report by A ttorney General, Ju ly 11 ,198 0
The merging banks are both wholly-owned subsidiaries of the same bank 

holding company. As such, their proposed merger is essentially a corporate 
reorganization and would have no effect on competition 
Basis for Corporation Approval, October 30, 1980

United Jersey Bank/M id  State, Hazlet Township (P. 0. Hazlet), New Jersey, an 
insured state nonmember bank with total resources of $ 106,334,000 and total 
I PC deposits of $89,100,000, has applied, pursuant to Section 18(c) and other 
provisions of the Federal Deposit Insuiance Act, for the Corporation's prior 
consent to merge, under its charter and title, with United Jersey Bank/Ocean 
County, National Association ("UJB/Ocean County"), Lakewood Township (P. 
0. Lakewood), New Jersey with total resources of $20,601,000 and total IPC 
deposits of $16,178,000, and to establish the three offices of UJB/Ocean 
County as branches of the resultant bank. These two banks have been affiliated 
since 1972 through common control by United Jersey Banks, Princeton, New 
Jersey. This holding company presently controls 9 banks with aggregate total 
deposits of $2,026,569,000 - 7.1 percent of New Jersey's total commercial 
bank deposits.
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Competition
Essentially a corporate reorganization, the proposal would provide a means 

by which United Jersey Banks may consolidate some of its operations. The 
proposed transaction would not affect the structure of commercial banking or 
the concentration of banking resources in any relevant area.

In view of the foregoing, the Corporation is of the opinion that the proposed 
transaction would not, in any section of the country, substantially lessen 
competition, tend to create a monopoly, or in any other manner be in restraint 
of trade.
Financial and Managerial Resources; Future Prospects

Proponents' financial and managerial resources are considered adequate 
for the purposes of the proposal, and the future prospects of the resultant bank 
appear favorable.
Convenience and Needs of the Community to be Served

Services to be offered in the relevant market by the resultant bank would not 
differ materially from those presently offered by each proponent.

A review of available information, including the Community Reinvestment 
Act Statements of the proponents, discloses no inconsistencies with the pur­
poses of the Act. The resultant institution is expected to continue to meet the 
credit needs of its entire community, consistent with the safe and sound 
operation of the institution.

On the basis of the foregoing information, the Director of the Division of 
Bank Supervision, acting on behalf of the Board of Directors under delegated 
authority, has concluded that approval of the application is warranted.

Resources 
(in thousands 

of dollars

Banking offices 
in operation

Before After

Southeast Bank of Broward
Fort Lauderdale, Florida 
(change title to Southeast Bank)

to  m erge w ith

450,773 10 22

Citizens Bank of Palm Beach County
West Palm Beach, Florida 

and

56,251 5

First National Bank of Palm Beach Gardens
Palm Beach Gardens (P.O. West Palm Beach), 
Florida

and

30,695 2

First National Bank and Trust Company of 
Riviera Beach
Riviera Beach, Florida 

and

85,423 2

Jensen Beach Bank
Jensen Beach, Florida

41,673 3
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Summary report by A ttorney General, Ju ly 8, 1980
The merging banks are all wholly-owned subsidiaries of the same bank 

holding company. As such, their proposed merger is essentially a corporate 
reorganization and would have no effect on competition.
Basis for Corporation Approval, October 31, 1980

Southeast Bank of Broward, Fort Lauderdale, Florida, (total resources 
$450,773,000; total IPC deposits $347,218,000), an insured state non member 
bank, has applied, pursuant to Section 18(c) and other provisions of the 
Federal Deposit Insurance Act, for the Corporation's prior consent to merge 
with Citizens Bank of Palm Beach County, West Palm Beach, Florida (total 
resources $56,251,000; total IPC deposits $48,586,000), an insured state 
nonmember bank. First National Bank of Palm Beach Gardens, Palm Beach 
Gardens (P. O. West Palm Beach), Florida (total resources $30,695,000; total 
IPC deposits $23,937,000). First National Bank and Trust Company of Riviera 
Beach, Riviera Beach, Florida (total resources $85,423,000; total IPC deposits 
$73,478,000). and Jensen Beach Bank, Jensen Beach, Florida (total resources 
$41,673,000; total IPC deposits $36,430,000), an insured state nonmember 
bank, under the charter of Southeast Bank of Broward and with the title 
"Southeast Bank." Incident to the proposed transaction, the twelve offices of 
the banks being acquired would be established as branches of the resultant 
bank, which would commence operations with a total of 22 offices. These five 
banks have been affil iated since December 1979 through common control by 
Southeast Banking Corporation, Miami, Florida. This holding company pres­
ently controls 25 banks with aggregate total deposits at year-end 1979 of 
$3,750,506,000 -10.4 percent of Florida's total commercial bank deposits. 
Competition

Essentially a corporate reorganization, the proposal would provide a means 
by which Southeast Banking Corporation may consolidate some of its opera­
tions. The proposed transaction would not affect the structure of commercial 
banking or the concentration of banking resources in any relevant area.

In view of the foregoing, the Corporation is of the opinion that the proposed 
transaction would not, in any section of the country, substantia lly lessen 
competition, tend to create a monopoly, or in any other manner be in restraint 
of trade.
Financial and Managerial Resources; Future Prospects

Proponents' financial and managerial resources are considered adequate 
for the purposes of the proposal, and the future prospects of the resultant bank 
appear favorable.
Convenience and Needs of the Community to be Served

Services to be offered in the relevant market by the resultant bank would not 
differ materially from those presently offered by each proponent.

A review of available information, including the Community Reinvestment 
Act Statements of the proponents, discloses no inconsistencies with the pur­
poses of the Act. The resultant institution is expected to continue to meet the 
credit needs of its entire community, consistent with the safe and sound 
operation of the institution.

On the basis of the foregoing information, the Director of the Division of 
Bank Supervision, acting on behalf of the Board of Directors under delegated 
authority, has concluded that approval of the application is warranted.
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Resources 
(in thousands 

of dollars

Banking offices 
in operation

Before After

Manufacturers Bank of Saline
Saline, Michigan

31,674 4 6

to consolidate with
State Savings Bank of Clinton

Clinton, Michigan
27,755 2

Summary report by A ttorney General, no report received.

Basis for Corporation Approval, November 3, 1980
Manufacturers Bank of Saline. Saline, Michigan ("Manufacturers Bank"), an 

insured state nonmember bank with total resources of $31,674,000 and total 
IPC deposits of $22,404,000, has applied, pursuant to Section 18(c) and other 
provisions of the Federal Deposit Insurance Act, for the Corporation's prior 
consent to consolidate, under its charter and title, with State Savings Bank of 
Clinton, Clinton, Michigan ("State Savings"), an insured state nonmember 
bank with total resources of $27,755,000 and total IPC deposits of $23,953,000. 
Incident to the transaction, the two offices of State Savings would be estab­
lished as branches of the resultant bank, which would then have a total of six 
existing offices.
Competition

Manufacturers Bank operates three offices in south-central Washtenaw 
County. Its main office and one branch are located in Saline and one branch is 
located in Pittsfield Township, some eight miles northeast of the main office 
near the city of Ann Arbor. Manufacturers Bank has received approval to 
establish another branch in the county, to be located in Ypsilanti Township, 
approximately 11 miles southeast of the main office. Manufacturers Bank also 
recently established a branch in central Lenawee County in Raisin Township 
near the city of Adrian. Manufacturers Bank is a subsidiary of Manufacturers 
National Corporation, Detroit, a multi-bank holding company. State Savings 
operates two offices in northern Lenawee County. Its main office is located in 
Clinton near the county b o rd e ra n d i ts o n e b ra n c h is  located approximately ten 
miles west in Cambridge Township.

The relevant market in which to assess the competit ive impact of the pro­
posed transaction is regarded as that area within 15 road miles of either of 
State Savings' offices. This area, which encompasses the northern half of 
Lenawee County, the extreme northeastern corner of Hillsdale County, the 
southeastern corner of Jackson County and the southwestern corner of W ash­
tenaw County, had a 1970 population of approximately 80,000. The 1979 
median household buying levels for Washtenaw and Lenawee Counties were, 
respectively, $23,059 and $18,338, compared to $20,091 for the state. The 
economy of the area is primarily agricultural with some manufacturing.

The closest office of any other commercial banking affiliate of Manufacturers 
Bank is located in Carleton, some 30 miles east of Clinton in northeastern 
M onroe County. Manufacturers Bank's closest office to State Savings is its 
Raisin Township branch located approximately 11 miles south of Clinton. 
Manufacturers Bank's main office is located some 12 road miles northeast of 
Clinton. The proximity of the proponents' offices and the overlapping of their 
trade areas indicates there is some competition between them. The volume of 
such direct, existing competit ion is not considered significant, however, and in
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view of the numerous alternatives in the market, the proposed transaction 
would have no major impact upon competition between the proponents.

Michigan statutes permit branching in a bank's home office county or any 
contiguous county w ithin 25 miles of them ain  office, with certain home office 
protection restrictions. The loss of this limited potential for future competition 
to develop between the proponents by de novo  branching is regarded as 
having little competitive impact.

In the relevant market, 14 commercial banks operating 39 offices controlled 
total IPC deposits of $340,630,000 at June 30, 1979. Manufacturers Bank 
presently holds a 5.6 percent share of such deposits, and acquisition of State 
Savings would add 7.0 percent to that share. The proposed transaction would 
considerably increase Manufacturers Bank's share, but-in this context it would 
not have a significantly adverse effect on the level of deposit concentration or 
on the structure of commercial banking in the market.

Manufacturers National Corporation is Michigan's fourth largest banking 
organization, and at year-end 1979 it controlled 8.66 percent of the total 
commercial bank deposits in the state. Acquisition of State Savings by Manu­
facturers Bank would add only 0.06 percent to that share and would have no 
material impact upon the level of concentration of commercial banking 
resources in the state.

The Board of Directors is of the opinion that the proposed transaction would 
not, in any section of the country, substantially lessen competition, tend to 
create a monopoly or in any other manner be in restraint of trade.
Financial and Managerial Resources; Future Prospects

Considerations of financial and managerial resources have been favorably 
resolved, and the resultant bank is anticipated to have favorable future 
prospects.
Convenience and Needs of the Community to be Served

Consummation of the proposed transaction will have little effect on the level 
and pricing of commercial banking services in the areas served by the p ropo­
nents. Considerations relating to convenience and needs of the community to 
be served are, however, consistent with approval of the application.

A review of available information, including the Community Reinvestment 
Act Statements of the proponents, disclosed no inconsistencies with the pur­
poses of the Act. The resultant bank is expected to continue to meet the credit 
needs of its entire community, consistent with the safe and sound operation of 
the institution.

Based on the foregoing, the Board of Directors has concluded that approval 
of the application is warranted.

Resources 
(in thousands 

of dollars

Banking offices 
in operation

Before After

Charlestown Savings Bank
Boston, Massachusetts

8 2 0 ,4 1 3  1 3  1 4

to purchase the assets and assume the 
deposit liabilities of 

Hellenic Credit Union 1 0 .5 8 6

Peabody, Massachusetts
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Approved under emergency provisions. No report requested from Attorney 
General.

Basis for Corporation Approval, November 3, 1980
Pursuantto Section 18(c) and other provisions of the Federal Deposit Insu­

rance Act, Charlestown Savings Bank, Boston, Massachusetts, an insured 
mutual savings bank with total consolidated resources of $820,413,000 and 
total deposits of $706,738,000, has applied for the Corporation's consent to 
purchase the assets of and assumethe liabilityto paydeposits made in Hellenic 
Credit Union, Peabody, Massachusetts, a state-chartered, non-insured (Feder­
ally) financial institution with total resources of approximately $10,586,000 
and total deposits of approximately $11,1 27,000. Consent is also sought to 
establish the sole office of Hellenic Credit Union as a branch of Charlestown 
Savings Bank, which would then operate with a total of 14 offices.

The Board of Directors finds that the fact that the Massachusetts Credit 
Union Share Insurance Corporation, a state deposit insurance fund, has taken 
possession as receiver of Hellenic Credit U m o n a n d . in th e  absence of this or a 
similar transaction, the credit union will be liquidated, requires it to act imme­
diately and thus waives publication of notice and dispenses with the solicita­
tion of competitive reports from other agencies, and authorizes the transaction 
to be consummated immediately.

Resources 
(in thousands 

of dollars

Banking offices 
in operation

Before After

Northeastern Bank of Pennsylvania
M ount Pocono, Pennsylvania

724,771 19 20

to  purchase the assets and  assume the  
deposit lia b ilitie s  o f

The First National Bank of Mocanaqua
Mocanaqua, Pennsylvania

1 1,935 1

Summary report by A ttorney General, no report received.
Basis for Corporation Approval, November 17, 1980

Northeastern Bank of Pennsylvania, Mount Pocono, Pennsylvania ("Appli­
cant"), an insured state non member bank with total resources of $724,771,000 
and total IPC deposits of $604,863,000, has applied, pursuantto Section 18(c) 
and other provisions of the Federal Deposit Insurance Act, for the Corpora­
tion's prior consent to purchase the assets of and to assumethe liab il i ty to  pay 
deposits made in The First National Bank of Mocanaqua, Mocanaqua, Pennsyl­
vania (FNB-Mocanaqua"), which has total resources of $ 11,935,000 and total 
IPC deposits of $ 11,078,000. Consent is also sought to establish the sole office 
of FNB-Mocanaqua as a branch of Applicant.
Competition

Applicant operates 1 9 offices in four counties (Lackawanna, Luzerne, M on ­
roe and Wayne) in northeastern Pennsylvania. While headquartered in the 
borough of M ount Pocono, in central Monroe County, more than one-half of 
Applicant's offices serve the highly industrialized communities of the Susque­
hanna and Lackawanna River Valleys including the cities of Scranton, Pittston 
and Wilkes-Barre in Lackawanna and northern Luzerne Counties.
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FNB-Mocanaqua operates its sole office in the village of Mocanaqua (esti­
mated population 1,100) in the Susquehanna River Valley in southwestern 
Luzerne County serving a small localized market. It is w ithin this relevant 
market, delineated by a 10-12 road-mile radius of Mocanaqua, including the 
communtiies of Berwick and Nanticoke(1 970 population 1 2,274 and 14,632, 
respectively), that the impact of the proposed transaction would be most direct 
and immediate. This area has experienced continued economic decline over 
the last several decades, population levels are stagnant, and its future eco­
nomic potential appears limited.

Applicant's closest office to Mocanaqua is located approximately 15 road 
miles to the northeast with no evidence of any significant volume of existing 
competit ion between the two banks which would be eliminated by the pro­
posed transaction. As Applicant is not represented in the relevant market, the 
proposed acquisition would have no adverse impact upon the structure of 
commercial banking in the market and. in light of the relatively modest volume 
of deposits to be acquired, the transaction would have no material effect upon 
the level of concentration of banking resources in any relevant area.

Pennsylvania statutes permit de novo  branching activity in a bank's home 
office county and in counties contiguous thereto, indicating that there is some 
potential for competition to develop between the proponents. FNB-Mo- 
canaqua's weakened competitive posture and relatively limited resources 
would preclude any expansion effort on its part in the foreseeable future. 
Applicant, while regarded as capable of de novo  expansion into southwestern 
Luzerne County, is unlikely to do so considering the stagnant nature and 
limited economic potential of this area which is already served by a number of 
well-established banking offices. The loss of some potential for future competi­
tion between the proponents, as a consequence of this transact ion, is regarded 
as having little impact.

Under these circumstances, the Board of Directors is of the opinion that the 
proposed transaction would not, in any section of the country, substantially 
lessen competit ion, tend to create a monopoly or in any other manner be in 
restraint of trade.
Financial and Managerial Resources; Future Prospects

FNB-Mocanaqua is in a seriously weakened condition and its future viability 
as an independent institution is in question. The proposed transaction will 
provide a means by which the problems facing FNB-Mocanaqua may be 
resolved within the framework of a larger, financially sound institution, whose 
future prospects are regarded as favorable.
Convenience and Needs of the Community to be Served

Consummation of the proposed transaction will assure the continuation of 
commercial banking services at the present office of FNB-Mocanaqua. Con­
siderations relating to the convenience and needs of the com munity to be 
served are consistent with approval of the application.

A review of available information, including the Community Reinvestment 
Act Statements of the proponents, and other relevant material, disclosed no 
inconsistencies with the purposes of the Act. The resultant bank is expected to 
continue to meet the credit needs of its entire community, consistent with its 
safe and sound operation.

Based on the foregoing, the Board of Directors has concluded that approval 
of the application is warranted.
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Resources 
(in thousands 

of dollars

Banking offices 
in operation

Before After

The Manchester Bank
Manchester, New Hampshire

1 7 3 , 1 7 9 5 9

to merge with
The Colonial Bank

Nashua, New Hampshire
2 1 , 2 5 6 4

Summary report by A ttorney General, August 8, 1980
The merging banks are both wholly-owned subsidiaries of the same bank 

holding company. As such, their proposed merger is essentially a corporate 
reorganization and would have no effect on competition.
Basis for Corporation Approval, November 20, 1980

The Manchester Bank, Manchester, New Hampshire, an insured state non­
member bank with total resources of $ 173,179,000 and total IPC deposits of 
$141,966,000, has applied, pursuantto  Section 18(c) and other provisions of 
the Federal Deposit Insurance Act, for the Corporation's prior consent to 
merge, under its charter and title, with The Colonial Bank, Nashua, New Hamp­
shire, an insured state nonmember bank with total resources of $21,256,000 
and total IPC deposits of $ 18,331,000. Incident to the proposed transaction, 
the five approved offices of The Colonial Bank would be established as 
branches of the resultant bank, which would commence operations with a total 
o ften  existing and two approved unopened offices. These two banks have been 
affiliated since 1976 through common control by First Financial Group of New 
Hampshire, Inc., Manchester, New Hampshire, a bank holding company pres­
ently controll ing four banks.
Competition

Essentially a corporate reorganization, the proposal would provide a means 
by which First Financial Group of New Hampshire, Inc. may consolidate some 
of its operations. The proposed transaction would not affect the structure of 
commercial banking or the concentration of banking resources in any relevant 
area.

In view of the foregoing, the Corporation is o f th e o p in io n th a t  the proposed 
transaction would not, in any section of the country, substantia lly lessen 
competition, tend to create a monopoly, or in any other manner be in restraint 
of trade.
Financial and Managerial Resources; Future Prospects

Proponents' financial and managerial resources are considered adequate 
for the purposes of this proposal, and the future prospects of the resultant bank 
appear favorable.
Convenience and Needs of the Community to be Served

Services to be offered in the relevant market by the resultant bank would not 
differ materially from those presently offered by each proponent.

A review of available information, including the Community Reinvestment 
Act Statements of the proponents, discloses no inconsistencies with the pur­
poses of the Act. The resultant bank is expected to continue to meet the credit 
needs of its entire community, consistent with the safe and sound operation of 
the institution.

On the basis of the foregoing information, the Director of the Division of 
Bank Supervision, acting on behalf of the Board of Directors under delegated 
authority, has concluded that approval of the application is warranted.
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Resources 
(in thousands 

of dollars

Banking offices 
in operation

Before After

Union Trust Company
New Haven, Connecticut

1,126,421 55 56

to  conso lida te  w ith
Union Trust Company of Bridgeport

Bridgeport, Connecticut
13,049 1

Summary report by A ttorney General, September 1 7, 1980
The consolidating banks are both wholly-owned subsidiaries of the same 

bank holding company. As such, their proposed consolidation is essentially a 
corporate reorganization and would have no effect on competition.
Basis for Corporation Approval, November 21, 1980

Union Trust Company, New Haven, Connecticut, an insured state non­
member bank with total resources of $ 1,1 26,421,000 and total I PC deposits of 
$897,699,000, has applied, pursuant to Section 18(c) and other provisions of 
the Federal Deposit Insurance Act, for the Corporation's prior consent to 
consolidate with Union Trust Company of Bridgeport, Bridgeport, Connecticut, 
an insured state nonmember bank with total resources of $13,049,000 and 
total I PC deposits of $ 10,039,000. These banks would consolidate under a new 
state charter with the tit le Union Trust Company. Consent is also requested to 
relocate three branches as previously approved for Union Trust Company. 
Incident to the transaction, the main office and one approved unopened 
branch of Union Trust Company of Bridgeport would be established as 
branches of the resultant bank which would commence operations with a total 
of 57 approved domestic offices, and the main office location would be relo­
cated to the present site of Union Trust Company's branch located at 300 Main 
Street, Stamford, Connecticut.
Competition

Essentially a corporate reorganization, the proposal would provide a means 
by which Northeast Bancorp, Inc., New Haven, Connecticut, a bank holding 
company controll ing these two banks only, may consolidate its operations. The 
proponents have been under common control since 1977. The proposed 
transaction would not affect the structure of commercial banking or the con­
centration of banking resources in any relevant area.

In view of the foregoing, the Corporation is o f th e o p in io n th a t th e  proposed 
transaction would not, in any section of the country, substantially lessen 
competition, tend to create a monopoly, or in any other manner be in restraint 
of trade.
Financial and M angerial Resources; Future Prospects

Proponents' financial and managerial resources are considered adequate 
for the purposes of this proposal, and the future prospects of the resultant bank 
appear favorable.
Convenience and Needs of the Community to be Served

Services to be offered in the relevant market by the resultant bank would not 
differ materially from those presently by each proponent.

A review of available information, including the Community Reinvestment 
Act Statements of the proponents, discloses no inconsistencies with the pur­
poses of the Act. The resultant bank is expected to continue to meet the credit 
needs of its entire community, consistent with the safe and sound operation of 
the institution.
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On the basis of the foregoing information, the Director of the Division of 
Bank Supervision, acting on behalf of the Board of Directors under delegated 
authority, has concluded that approval of the application is warranted.

Resources 
(in thousands 

of dollars)

Banking offices 
in operation

Before After

Israel Discount Trust Company
New York (Manhattan), New York

74,252 1 * 2*

to  acqu ire  certa in  assets o f and  assume the 
lia b ility  to  pay certa in  deposits made in 

Israel Discount Bank, Limited 
Tel Aviv, Israel 

‘ Domestic off ices

945,330 4

Summary report by A ttorney General, May 20, 1980
We have reviewed this proposed transaction and conclude that it is essen­

tially a corporate reorganization and would have no effect on competition. 
Basis for Corporation Approval, November 24, 1980

Israel Discount Trust Company, New York (Manhattan), New York ("IDTC"), 
an insured state nonmember bank with total resources of $74,252,000 and 
total I PC deposits of $ 12,758,000, has applied, pursuant to Section 18(c) and 
other provisions of the Federal Deposit Insurance Act, for the Corporation's 
prior consent to acquire certain assets of and assume the liability to pay certain 
deposits made in two New York City offices and the Nassau (The Bahamas) and 
George Town (Cayman Islands) branches of Israel Discount Bank, Limited, Tel 
Aviv, Israel ("IDB"). The resources to be acquired and the deposit liabilit ies to 
be assumed total approximately $945,330,000 and $903,000,000, respec­
tively, as of July 31,1 980.

The Corporation 's consent is also sought to establish an office of IDB, 
located at 1 350 Broadway, New York (Manhattan), New York a sa b  ranch of the 
resultant bank which would be titled "Israel Discount Bank of New York" and 
would operate with a total of two domestic offices. IDB, which has total resour­
ces in excess of $7.5 billion (as of December 31, 1979) is the third largest 
commercial bank in Israel, and operates an extensive branch network in that 
country.
Competition

The proposed transaction is part of an extensive corporation reorganization, 
and is regarded as a vehicle by which IDB may consolidate certain "western 
hemisphere" operations into a single commercial banking subsidiary. As IDTC 
has been a wholly-owned subsidiary of IDB since 1 967, the proposed transac­
tion would not affect the structure of commercial banking or the level of 
concentration of banking resources in any relevant area.

Under these circumstances, the Corporation is of the opinion that the pro­
posed transaction would not substantially lessen competition, tend to create a 
monopoly, or in any other manner be in restraint of trade.
Financial and Managerial Resources; Future Prospects

The proponents' financial and managerial resources are regarded as adequate 
for the purposes of this proposal, and the future prospects of the resultant bank 
appear favorable.
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Convenience and Needs of the Community to be Served
Services to be offered by the resultant bank would not differ materially from 

those already available from either proponent or from those offered by other 
financial institutions in the New York City area. Consideration regarding the 
convenience and needs of the com m unity  are considered to be consistent with 
approval of the application.

A review of available information, including the Community Reinvestment 
Act Statements of the proponents, discloses no inconsistencies with the pur­
poses of the Act. The resultant institution is expected to continue to meet the 
credit needs of its entire community, consistent with the safe and sound 
operation of the institution.

On the basis of the foregoing information, the Director of the Division of 
Bank Supervision, acting on behalf of the Board of Directors under delegated 
authority, has concluded that approval of the application is warranted.

Resources 
(in thousands 

of dollars

Banking offices 
in operation

Before After

Central Carolina Bank & Trust Company
Durham, North Carolina

507,616 57 60

to  m erge w ith
Burlington National Bank

Burlington, North Carolina
17,172 3

Summary report by A ttorney General, October 31, 1980
The nearest offices of merger participants (Applicant's Burlington office and 

Bank's Main and Maple Avenue offices) are one mile apart with no competitor's 
office in the intervening area. However, six other banks maintain 16 offices 
w ith in Burlington, including branches of the four largest banking organiza­
tions in North Carolina. It appears, therefore, that the proposed merger will 
eliminate some direct competition.

Commercial banking in Alamance County is highly concentrated with the top 
four banks contro ll ing 73.6 percent of total deposits in the county as of June
30, 1979. Applicant is the fifth largest with 7.2 percent of county deposits; 
Bank, the eighth largest w ith 4.9 percent. As a result of this acquisition. 
Applicant will become the third largest bank with 12.1 percent of deposits and 
the top four banks will control 76.5 percent of deposits.

For the reasons stated above, the merger will have an adverse effect on 
competition.
Basis for Corporation Approval, November 24, 1980

Central Carolina Bank & Trust Company, Durham, North Carolina ("CCB"), an 
insured state nonmember bank with total resources of $507,616,000 and total 
IPC deposits of $388,0,000, has applied, pursuant to Section 18(c) and other 
provisions of the Federal Deposit Insurance Act, for the Corporation's prior 
consent to merge, under its charter and title, with Burlington National Bank, 
Burlington, North Carolina ("BNB"). with total resources of $17,172,000 and 
total IPC deposits of $ 1 2,580,000. Incident to the transaction, the three offices 
of BNB would be established as branches of the resultant bank, which would 
commence operations with a total of 60 offices.
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Competition
CCB, headquartered in the city of Durham in Durham County, operates 57 

offices in 1 5 north-central counties in North Carolina. BNB operates its three 
offices in the city of Burlington in central Alamance County.

The relevant market in which to assess the competitive impact of the pro­
posed transaction is regarded as Alamance County. The 1 970 population ofthe  
county was 96,362, an increase of 12.5 percent since 1960. The economy of 
the county is centered around the city of Burlington, with manufacturing of 
primary importance. The 1 979 median household buying level for Alamance 
County was $16,883, compared to $1 5,741 for the state.

Both proponents are represented in the relevant market. CCB presently 
operates two offices in Alamance County, one in the city of Burlington and one 
in Mebane, approximately seven miles east of the Burlington city limits. CCB's 
closest office to any office of BNB is its Burlington branch, which is located 
about one mile southeast of BNB’s main office. The location of these offices 
indicates that some direct competition does exist between the proponents. 
However, as there are offices of other banks in close proximity and the county 
contains numerous banking alternatives, the amount of existing competition 
that would be eliminated by the proposed transaction is not considered 
significant.

In the relevant market eight banks operating 29 offices aggregately con­
trolled total IPC deposits of $231,082,000 as of June 30. T979. The state's four 
largest banks together control over 77 percent of the total IPC deposits in the 
county. These four banks are also the largest in ranking in the county. CCB 
presently holds a 5.1 percent share of such deposits. Acquisition of BNB would 
add 4.5 percent to that share, and would have no material impact upon the level 
of deposit concentration or on the structure of commercial banking in the 
market.

Under North Carolina law, each bank could establish de novo  branches in 
areas served by the other bank. Because of its limited resources, BNB is unlikely 
to engage in any large-scale de novo  branching activity. While CCB's further 
expansion into Alamance County is possible, the slow growth of the county in 
recent years and the presence of well-established banking offices in the 
market, minimizes the effect of this transaction on possible increased future 
competition.

At year-end 1 979, CCB was the state's eighth largest bank with 2.55 percent 
share of North Carolina's total commercial bank deposits. Acquisition of BNB 
would add only 0.08 percent to that share, and would have no significant 
impact upon the level of concentration of commercial banking resources in the 
state or any relevant area.

The Board of Directors is o fthe  opin ion that the proposed transaction would 
not, in any section of the country, substantially lessen competition, tend to 
create a monopoly, or in any other manner be in restraint of trade.
Financial and Managerial Resources; Future Prospects

CCB and BNB have satisfactory financial and managerial resources, and the 
resultant bank is anticipated to have favorable future prospects.
Convenience and Needs of the Community to be Served

Consummation o f th e  proposed transaction will have little effect on the level 
of pricing of commercial banking services in areas served by the proponents. 
Considerations relating to the convenience and needs of the community to be 
served are, however, consistent with approval of the application.

A review of available information, including the Community Reinvestment
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Act Statements of the proponents, disclosed no inconsistencies with the pur­
poses of the Act. The resultant bank Is expected to continue to meet the credit 
needs of its entire community, consistent with the safe and sound operation of 
the institution.

Based on the foregoing, the Board of Directors has concluded that approval 
of the application is warranted.

Resources 
(in thousands 

of dollars

Banking offices 
in operation

Before After

The Merchants Bank
Burlington, Vermont

1 4 6 ,0 3 1 15 22

to merge with
Catamount Bank

North Bennington, Vermont
4 4 , 1 6 4 7

Summary report by A ttorney General, September 26, 1980
We have reviewed this proposed transaction and conclude that it would not 

have a significantly adverse effect upon competit ion.
Basis for Corporation Approval, November 24, 1980

The Merchants Bank, Burlington, Vermont ("Merchants"), a State non­
member insured bank with total resources of $146,031,000 and total IPC 
deposits of $115,324,000, has applied, pursuant to Section 18(c) and other 
provisions of the Federal Deposit Insurance Act, for the Corporation's prior 
consent to merge with Catamount Bank, North Bennington, Vermont, with total 
resources of $44,164,000 and total IPC deposits of $38,834,000. The banks 
would merge under the charter and title of Merchants. Incident to the transac­
tion the seven offices of Catamount Bank would become branches of the 
resulting bank.
Competition

Merchants operates its 15 offices in northern Vermont. Its main office and 
eight branches are located in Chittenden County, two branches each in Add i­
son and W ashington Counties, and one each in Caledonia and Grand Isles 
Counties. Catamount Bank's operations are confined to southern Vermont. Its 
main office and three branches are located in Bennington County, two 
branches in Windham County and one branch in Rutland County.

The three-county area where Catamount Bank operates is the area within 
which the competitive effect of the proposed transaction would be most imme­
diate and direct. The area is largely rural in character with substantial agricultu­
ral activity. There are 53 offices of 11 commercial banks located in the area and, 
in terms of area commercial bank IPC deposits. Catamount Bank is the fourth 
largest, controll ing 7.4 percent of such deposits. Merchants is not represented 
in the market and the proponents' closest offices are separated by 54 road 
miles. Therefore, no significant existing competition between the two banks 
would be eliminated by the proposed merger.

Vermont law permits statewide denovo  branching, and a potential fo r fu tu re  
competition between the proponents exists. The significance of this loss of 
potential competition is mitigated by the fact that substantial competition 
exists in both banks' trade areas. Within the relevant market, all but three of the 
state's ten largest commercial banks are represented.
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Post merger. Merchants would continue to rank fifth largest of all com m er­
cial banks in Vermont, with 8.4 percent of the state's commercial bank depos­
its. The transaction would, therefore, have no material effect on the structure of 
commercial banking in the state.

Based on the foregoing, the Board of Directors has concluded that the 
proposed m ergerw ould  not, in any section of the country, substantially lessen 
competition, tend to create a monopoly, or in any other manner be in restraint 
of trade.
Financial and Managerial Resources; Future Prospects

Financial and managerial resources of the proponents are adequate for 
purposes of this proposal, and with the contemplated addition of equity capital 
the future prospects of the resultant bank appear favorable.
Convenience and Needs of the Community to be Served

The proposed transaction would have little material impact upon the level 
and pricing of commercial banking services in the relevant market area, as 
such services are readily available in the area at offices of most of the state's 
largest commercial banks. Considerations relating to the convenience and 
needs of the community to be served are consistent with approval of the 
application.

A review of the available information, including the Community Reinvest­
ment Act Statements of the proponents, disclosed no inconsistencies with the 
purposes of the Act. The resultant bank is expected to continue to meet the 
credit needs of its entire community, consistent with the safe and sound 
operation of the bank.

Based on the foregoing, the Board of Directors has concluded that approval 
of the application is warranted.

Resources 
(in thousands 

of dollars

Banking offices 
in operation

Before After

Bank of Pennsylvania
Reading, Pennsylvania

to purchase the assets and assume the 
deposit liabilities o f

5 2 3 , 0 1 2 2 5 2 6

The First National Bank of Honey Brook
Honey Brook, Pennsylvania

2 8 , 8 8 7 1

Summary report by A ttorney General, October 10, 1980
We have reviewed this proposed transaction and conclude that it would not 

have an adverse effect on competition.
Basis for Corporation Approval, November 24, 1980

Bank of Pennsylvania, Reading, Pennsylvania, an insured state nonmember 
bank with total resources of $523,01 2,000 and total IPC deposits of $41 5,257,000, 
has applied, pursuant to Section 18(c) and other provisions of the Federal 

Deposit Insurance Act, for the Corporation's prior consent to purchase the 
assets of and assume the liability to pay deposits made in The First National 
Bank of Honey Brook, Honey Brook, Pennsylvania ("First National"), with total 
resources of $28,887,000 and total IPC deposits of $25,141,000. Incident to 
the proposed transaction the mam office and one remote service facil ity of First 
National would be established as a branch and a remote service facility of the 
resultant bank, which would commence operations with a total of 26 full- 
service offices and two remote service facilities.
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Competition
Bank of Pennsylvania is headquartered in the c ity  of Reading which is located 

in southern Berks County. In addition to its main office. Bank of Pennsylvania 
operates 17 full-service branches and one remote service facility in Berks 
County. Bank of Pennsylvania also operates two branches in Montgomery 
County and five branches in Lehigh County. Berks. Lehigh and Montgomery 
Counties are contiguous to one another and are located in southeastern 
Pennsylvania. First National is headquartered in the borough of Honey Brook 
(1 970 population 1,11 5) in northwestern Chester County near its border with 
Lancaster County. In September 1979, First National established a remote 
service facil ity in Morgantown in the extreme southern tip of Berks County.

The relevant market in which to assess the competitive impact of the pro­
posed transaction is regarded as that area w ith in a ten-mile radius of Honey 
Brook. This area, which had an estimated 1 970 population of 61.000, encom ­
passes northwestern Chester County, southern Berks County and northeastern 
Lancaster County. The economy of the area is diversified, with manufacturing 
and agriculture of primary importance.

In the relevant market 12 banks operating 18 offices controlled total IPC 
deposits of $271,566,000 at June 30, 1979. Of these deposits. First National 
controls the fifth largest share, 8.5 percent. As Bank of Pennsylvania is not 
represented in the relevant market, its closest office to First National located 
some 1 7 miles northeast of Honey Brook in Birds boro, it would merely succeed 
to First National's share. Therefore, no existing competition would be elim i­
nated by the proposed transaction.

Pennsylvania statutes permit branching in a bank's home office county and 
any county contiguous thereto, thus there is some potential for increased 
levels of competit ion to develop between the proponents. First National has 
operated as a unit bank since its organization in 1868, only recently (1979) 
establishing a remote service facil ity, and is unlikely, w ith its limited resources, 
to consider any meaningful de novo  expansion in the near future. Bank of 
Pennsylvania has the resources to expand de novo  into the Honey Brook area, 
but the sparse population of the immediate area makes such expansion unat­
tractive. Therefore, the loss of this limited potential for increased competition 
is not considered to be of significance.

The Board of Directors is of the opinion that the proposed transaction would 
not, in any section of the country, substantially lessen competition, tend to 
create a monopoly or in any other manner be in restraint of trade.
Financial and Managerial Resources; Future Prospects

Bank of Pennsylvania and First National have satisfactory financial and 
managerial resources, and the resultant bank is anticipated to have favorable 
future prospects.
Convenience and Needs of the Community to be Served

The resultant bank would be able to offer a broader range of commercial 
banking services than presently available at First National, and considerations 
relating to the convenience and needs of the com m unity  to be served are 
consistent with approval of the application.

A review of available information, including the Community Reinvestment 
Act Statements of the proponents, disclosed no inconsistencies with the pur­
poses of the Act. The resultant bank is expected to continue to meet the credit 
needs of its entire community, consistent with the safe and sound operation of 
the institution.

Based on the foregoing, the Board of Directors has concluded that approval 
of the application is warranted.
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Resources 
(in thousands 

of dollars

Banking offices 
in operation

Before After

The Hibernia Bank
San Francisco, California

610,360 21 35

to merge with
Security National Bank

Walnut Creek, California
227,298 14

Summary report by A ttorney General, August 8, 1980
We have reviewed this proposed transaction and conclude that it would not 

have an adverse effect upon competition.
Basis for Corporation Approval, November 24, 1980

The Hibernia Bank, San Francisco, California ("Hibernia"), an insured state 
nonmember bank with total resources of $610,360,000 and total IPC deposits 
of $466,608,000, has applied, pursuant to Section 18(c) and other provisions 
of the Federal Deposit Insurance Act, for the Corporation's prior consent to 
merge with Security National Bank, W alnut Creek, California ("Security"), with 
total resources of $227,298,000 and total IPC deposits of $ 1 90,919,000. The 
banks would merge under the charter and title of Hibernia. Incident to the 
transaction the fourteen offices of Security would become branches of the 
resulting bank.
Competition

Both banks operate all of their offices in the San Francisco area. Hibernia's 
main offices and 1 2 branches are located in San Francisco County, with three 
branches each in Santa Clara and San Mateo Counties, and two branches in 
Contra Costa County. Its market area consists of nearly all of the San 
Francisco-Oakland SMSA.

Security operates its main office and eight branches in Contra Costa County, 
as well as five branches in Alameda County. There is s ignificant commutation 
between these counties and San Francisco County, and, while Security's oper­
ations a re confined mainly to this two county area, the competition provided by 
the San Francisco banks must also be taken into consideration. Therefore, for 
the purposes of analyzing the competitive impact of this proposal, the relevant 
market area is considered to be Contra Costa. Alameda and San Francisco 
Counties.

The relevant market area is included entirely within the area serviced by 
Hibernia and the closest offices of the proponents are separated by less than 
one mile. The transaction would therefore serve to eliminate existing com peti­
tion. This loss of competition is not considered significant since Hibernia and 
Security contro l only 1.5 percent and 0.7 percent, respectively, of the area's 
commercial bank IPC deposits.

Competition w ithin the relevant market is intense, with 46 commercial banks 
operating a total of 519 offices. All but one of the state's ten largest banks are 
represented in the area, and, while the proposed transaction would serve to 
eliminate the potential for increased future competition between the propo­
nents, it should also serve to stimulate competit ion in the area by providing a 
larger and more viable competitor.

Based on the foregoing, the Board of Directors has concluded that the 
proposed merger would not, in any section of the country, substantially lessen 
competition, tend to create a monopoly, or in any other manner be in restraint 
of trade.
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Financial and Managerial Resources; Future Prospects
Financial and managerial resources of Flibernia are adequate for purposes of 

this proposal. W ith the contemplated addition of equity capital, the future 
prospects of the resultant bank appear favorable.
Convenience and Needs of the Community to be Served

The proposed transaction would have little material impact upon the level 
and pricing of commercial banking services in the relevant market area, as 
such services are readily available in the area at offices of most of the state's 
largest commercial banks. Considerations relating to the convenience and 
needs of the com m unity  to be served are consistent with approval of the 
application.

A review of the available information, including the Community Reinvest­
ment Act Statements of the proponents, disclosed no inconsistencies with the 
purposes of the Act. The resultant bank is expected to continue to meet the 
credit needs of its entire community, consistent with its safe and sound 
operation.
Based on the foregoing, the Board of Directors has concluded that approval of 
the application is warranted.

Resources 
(in thousands 

of dollars

Banking offices 
in operation

Before After

Bank of Alex Brown
W alnut Grove, California

73.182 4 14

to  m erge w ith  
Placer Bank

Rocklin, California
39.623 10

Summary report by A ttorney General, September 26, 1980
We have reviewed this proposed transaction and conclude that it would not 

have an adverse effect on competition.
Basis for Corporation Approval, November 24, 1980

Bank of Alex Brown, W alnut Grove. California (' BAB"), an insured state 
non member bank with total resources of $73,182,000 and total IPC deposits of 
$57,772,000, has applied, pursuant to Section 18(c) and other provisions of 
the Federal Deposit Insurance Act, for the Corporation's prior consent to 
merge, under its charter and title, with Placer Bank, Rocklin, California, an 
insured state nonmember bank with total resources of $39,623,000 and total 
IPC deposits of $34,372,000. Incident to the transaction, the main office, nine 
full-service branches and one seasonal branch of Placer Bank would be estab­
lished as branches of the resultant bank, which would commence operating 
with a total of fifteen full-service offices ( including one approved unopened) 
and one seasonal branch.
Competition

BAB operates four offices in Sacramento County. Three of these offices 
(including its main office) are located in the southwestern area of the county 
and one is located in the southern part of the city of Sacramento in the northern 
portion of the county. BAB has also received approval to establish a branch in 
Rio Vista in adjacent Solano County. Placer Bank, headquartered in Rocklin, 
operates its main office, eight full-service branches and one seasonal branch
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in western Placer County. Placer Bank also operates a branch in northern 
Sacramento County in the community of Citrus Heights.

There is no evidence of any material existing competition between the pro­
ponents. Their closest offices are approximately 23 miles apart and separated 
by the Sacramento metropolitan area. The area most affected by the proposed 
transaction is regarded as the western half of Placer County and the com m uni­
ties of Citrus Heights and Fair Oaks in adjacent Sacramento County.

In the relevant market. 1 1 banks operating 39 offices controlled total IPC 
deposits of $436,965,000 as of June 30. 1 979. Of these deposits. Placer Bank 
held a 6.9 percent share. Commercial banking in the relevant market is dom i­
nated by offices of some of California 's largest banking organizations, with the 
state's five largest aggregately contro ll ing nearly 75 percent of such funds. As 
BAB is not represented in the relevant area, it would merely succeed to Placer 
Bank's share. Therefore, the proposed transaction would have no significant 
effect on the structure of commercial banking or on the level of concentration 
of banking resources in any area.

California statutes permit statewide de novo  branching activity, and there­
fore, each bank could branch de novo  into areas served by the other. The loss of 
this potentia l fo r increased com petit ion in the future is not regarded as sign if i­
cant in l ight of the intense competit ion provided in the area by the larger 
banking organizations.

The Board of Directors is of the opinion that the proposed transaction would 
not, in any section of the country, substantially lessen competition, tend to 
create a monopoly, or in any other manner be in restraint of trade.
Financial and Managerial Resources; Future Prospects

BAB and Placer Bank have satisfactory financial and managerial resources 
and the resultant bank is anticipated to have favorable future prospects. 
Convenience and Needs of the Community to be Served

The proposed transaction is not expected to have any significant impact 
upon the level and pricing of commercial banking services in the areas served 
by either proponent, as an extensive array of such services would continue to 
be available at offices of the large statewide banking organizations which are 
represented in the market. Considerations relating to the convenience and 
needs o fthe  com m unity  to be served are, however, consistent with approval of 
the application.

A review of available information, including the Community Reinvestment 
Act Statements of the proponents, disclosed no inconsistencies with the pur­
poses of the Act. The resultant bank is expected to continue to meet the credit 
needs of its entire community, consistent with the safe and sound operation of 
the institution.

Based on the foregoing, the Board of Directors has concluded that approval 
of the application is warranted.

Resources 
(in thousands 

of dollars

Banking offices 
in operation

Before After

The Bank of Pasco County
Dade City, Florida

80,196 3 5

to merge with
Citizens Bank of Pasco

Zephyrhills, Florida
23,704 2
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Summary report by A ttorney General, August 8, 1980
We have reviewed this proposed transaction and conclude that it is essen­

tially a corporate reorganization and would have no effect on competit ion. 
Basis for Corporation Approval, November 24, 1980

The Bank of Pasco County, Dade City, Florida, an insured state nonmember 
bank with total resources of $80,196,000 and total IPC deposits of $64,160,000, 
has applied, pursuant to Section 18(c) and other provisions of the Federal 
Deposit Insurance Act. for the Corporation's prior consent to merge, under its 
charter and title, with Citizens Bank of Pasco, Zephyrhills. Florida, an insured 
state nonmember bank with total resources of $23,704,000 and total IPC 
deposits of $21,274,000. Incident to the proposed transaction, the two offices 
of Citizens Bank of Pasco would be established as branches of the resultant 
bank which would commence operations with a total of five offices. 
Competition

The Bank of Pasco County, established in 1889, operates its main office and 
one branch in Dade City in northeastern Pasco County, and one branch in the 
city of San Antonio some seven miles west of the main office. Citizens Bank of 
Pasco operates its main office and one branch in Zephyrhills. approximately 
nine miles south of Dade City in southeastern Pasco County.

Essentially, the merger represents a corporate reorganization. Citizens Bank 
of Pasco was established in 1972 by The Bank of Pasco County's shareholders, 
at a time when Florida law did not provide for full service de novo  branches. The 
two participating banks have interlocking directorates and common manage­
ment and, thus, there is no existing competition between them.

Although the participating banks could theoretically compete with each 
other through branching, due to their common management and control, this 
is very unlikely. Accordingly, this merger would eliminate no significant poten­
tial competition between the proponents.

The Board of Directors is of the opinion that the proposed transaction would 
not, in any section of the country, substantially lessen competition, tend to 
create a monopoly, or in any other manner be in restraint of trade.
Financial and Managerial Resources; Future Prospects

The Bank of Pasco County and Citizens Bank of Pasco have satisfactory 
financial and managerial resources, and the resultant bank is anticipated to 
have favorable future prospects.
Convenience and Needs of the Community to be Served

Services to be offered in the relevant market by the resultant bank would not 
differ materially from those presently offered by each proponent. Considera­
tions relating to convenience and needs of the community to be served are, 
however, consistent with approval of the application.

A review of available information, including the Community Reinvestment 
Act Statements of the proponents, disclosed no inconsistencies with the pur­
poses of the Act. The resultant bank is expected to continue to meet the credit 
needs of its entire community, consistent with the safe and sound operation of 
the institution.

Based on the foregoing, the Board of Directors has concluded that approval 
of the application is warranted.
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Resources 
(in thousands 

of dollars

Banking offices 
in operation

Before After

W estm inster Trust Company
Westminster, Maryland
(change title to Westminster Bank and
Trust Company of Carroll County)

47.583 4 7

to  m erge w ith
The Woodbine National Bank

Woodbine, Maryland
23,602 3

Summary report by Attorney General, October 23, 1980
The area within which it is appropriate to assess the competit ive effects of the 

proposed merger is approximated by Carroll County and the contiguous por­
tion of Howard County encompassing Woodbine. Carroll County (1970 popu­
lation 69,000) is located in northern Maryland, in the northwest corner of the 
Baltimore SMSA. The county is agricultural, with mixed service and manufac­
turing. The southern half of the county serves as a bedroom community for 
Washington, D. C. and Baltimore. Westminster (1970 population 7,000) is the 
county seat. Located in the central portion of Carroll County, Westminster is 
also the county's retail, wholesale, and industrial center. Gamber, Winfield, and 
Eldersburg are all located in southern Carroll County, with Woodbine being 
situated along Carroll County's southern border.

Applicant's Winfield branch is located approximately four miles north of 
Woodbine. Bank's W oodbine office, which was moved in 1 964 from a site in 
southern Carroll County, is now located just south of the county line; it is the 
only banking office in Woodbine. The closest banking office in Howard County 
to Bank's W oodbine office is approximately eight miles away and is only a small 
branch office. The closest banking office holding deposits in excess of $5 
million is in Clarksville, approximately 13 miles south of Woodbine.

The closest offices of Applicant and Bank (Applicant's main office in West­
minster and Bank's Westminster branch) are one-half mile apart. Six offices of 
two other banks are also located in Westminster. In southern Carroll County, 
no office of Applicant or Bank ( including Bank's W oodbine office) is located 
more than approximately six miles from an office of the other.

Applicant and Bank each derive a s ignificant amount of business from the 
service area of the other. From Bank's service area, Applicant derives more than 
40 percent of its total IPC deposits and approximately 40 percent of its total 
installment, mortgage, and demand and time loans. From Applicant's service 
area. Bank derives approximately 25 percent of its total IPC deposits and more 
than 30 percent of its total installment, mortgage, and demand and time loans.

Of the 1 2 banking organizations operating 32 offices in the Carroll C oun ty / 
northwest Howard County area, Applicant is the second largest, with 12.4 
percent of total area deposits. Bank, with 5.7 percent of total area deposits, is 
the eighth largest. Commercial banking in the area is concentrated; the four 
largest banks control 66.7 percent of total area deposits. If the proposed 
merger is consummated, the resulting institution would control 18.1 percent of 
the area's deposits, the second largest share, and concentration among the 
four largest banks in the area would increase to 72.4 percent.

We conclude that the proposed merger would have an adverse effect on 
competition.
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Basis for Corporation Approval, November 24, 1980
Westminster Trust Company, Westminster, Maryland ("Trust"), an insured 

state nonmember bank with total resources of $47,583,000 and total IPC 
deposits of $41,741,000, has applied, pursuant to Section 18(c) and other 
provisions of the Federal Deposit Insurance Act, for the Corporation's prior 
consent to merge with The Woodbine National Bank, Woodbine, Maryland 
("National"), with total resources of $23,602,000 and total IPC deposits of 
$20,513,000, underthe charter of Trust and with the tit le of Westminster Bank 
and Trust Company of Carroll County. The three offices of National would 
become branches of the resulting bank, increasing the number of its off ices to 
seven.
Competition

Trust, based in the city of Westminster (1970 population 16,304), operates 
three offices (plus one approved, not opened office) in northern Carroll County 
and one office at Winfield in the south-central portion of the county. National, 
based in the community of Woodbine, operates two offices in the extreme 
southern portion of Carroll County adjacent to Howard County, and a single 
office approximately 20 road miles north in the city of Westminster. The two 
proponents are viewed as basically serving separate, but adjacent markets, 
however, each presently operates one relatively small office in the other's 
primary service area.

National's Westminster office was established in 1978, holds less than $1 
mil lion in total deposits, and is not regarded as a significant competitive factor 
in the Westminster area. In this relevant market, approximated by the area 
within a 15 road-mile radius of Westminster (estimated 1970 population 
45.100), ten commercial banks operate 26 offices. Trust, holding approxi­
mately 13.5 percent of the area's IPC commercial bank deposits, ranks as the 
third largest commercial banking organization in the market; and, upon con­
summation of the proposed transaction, would acquire National's less than 0.2 
percent share of such funds. While the proposal would serve to eliminate some 
existing and potential competition between the two banks in this market, it is 
noted that the area is heavily-banked, relative to population and economic 
activity, with numerous banking alternatives including offices of some of Mary­
land's largest banking organizations. In such an environment. Trust's acquisi­
tion of this single banking office iwould have little competit ive impact.

W ithin an approximate 1 5-road mile radius of National's head office, which 
includes southern Carroll County and adjacent portions of northern Howard 
County (estimated 1970 population of the area 26,700), seven commercial 
banks operate 11 offices. National's head office and Eldersburg branch hold 
aggregate IPC deposits of approximately $ 1 7 million (as of June 30. 1 979). 
ranking National as the market's second largest commercial bank in area 
deposits held. Trust's Winfield office, located approximately 7 road miles north 
of National's head office, holds approximately $7 mill ion in IPC deposits (as of 
June 30, 1979). Maryland National Bank, based in Baltimore, operates four 
offices in this relevant area and, with total IPC deposits of approximately $27 
million, holds more than 36.0 percent of the local market's IPC commercial 
bank deposit base.

While the resultant bank would hold, in relative terms, approximately 32.6 
percent of the W oodbine relevant market's IPC commercial bank deposits, 
such a ratio tends to overemphasize the competitive impact of the proposed 
transaction. This market lies just west of and adjacent to Baltimore County, and 
there is an indication that some area residents commute to the city of Baltimore
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and surrounding areas for employment alternatives and other services. Rela­
tively large commercial banking organizations based in the Baltimore area are 
regarded as viable alternative sources of commercial banking services for 
some of these residents, and are recognized as having a competitive effect on 
this more rural, adjacent area. The nearness of Baltimore County and its 
available alternative banking sources and the dominant presence in the rele­
vant market of the state's largest banking organization, as well as the relatively 
small absolute size of the banking offices involved, are viewed as c ircumstan­
ces that mitigate the anticompetitive effects of the proposed transaction. 
Under these circumstances, the elimination of some existing and potential 
com petit ion between the proponents and the increase in the level of concen­
tration of banking resources in this relevant market would not have any serious 
anticompetitive impact.

Mercantile Bankshares Corporation operates ten commercial banks in the 
State of Maryland and ranks as the state's fourth largest banking organization 
holding a 7.9 percent share of total commercial bank deposits (as of December
31, 1979). The state's three largest banking organizations aggregately hold 
approximately 42.7 percent of such funds. Acquisition of National's less than 
0.2 percent share of such deposits by an affiliate of Mercantile Bankshares 
Corporation would have no material impact upon the structure of commercial 
banking or the level of concentration of banking resources in Maryland.

The Board of Directors is of the opinion that the proposed transaction would 
not, in any section of the country, substantially lessen competition, tend to 
create a monopoly, or in any other manner be in restraint of trade.
Financial and Managerial Resources; Future Prospects

The financial and managerial resources of the proponents are regarded as 
satisfactory for the purposes of this transaction, and the future prospects of the 
resultant bank appear favorable.
Convenience and Needs of the Community to be Served

The proposed transaction would have no material impact upon the level of 
commercial banking services in the communities served by the proponents as 
such services are readily available at offices of other commercial banks serving 
these areas. Considerations relating to convenience and needs of the com ­
munity to be served are, however, consistent with approval of the application.

A review of available information, including the Community Reinvestment 
Act Statements of the proponents, disclosed no inconsistencies with the pur­
poses of the Act. The resultant bank is anticipated to continue to meet the credit 
needs of its entire community, consistent with its safe and sound operation.

Based on the foregoing, the Board of Directors has concluded that approval 
of the application is warranted.

Resources 
(in thousands 

of dollars

Banking offices 
in operation

Before After

East River Savings Bank 1 , 6 6 6 , 1 3 6  17 21
New York (Manhattan), New York

to  m erge w ith
People's Bank for Savings of New Rochelle, 2 6 4 , 4 8 9  4

New York
New Rochelle, New York
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Summary report by Attorney General, October 3 1 ,1 9 8 0
We have reviewed this proposed transaction and conclude that it would not 

have an adverse effect upon competition.
Basis for Corporation Approval, November 24, 1980

East River Savings Bank, New York (Manhattan), New York ("East River"), an 
insured mutual savings bank with total resources of $ 1,666,136,000 and total 
deposits of $ 1,484,834,000, has applied, pursuant to Section 18(c) and other 
provisions of the Federal Deposit Insurance Act. for the Corporation's prior 
consent to merge, under its charter and title, with People's Bank for Savings of 
New Rochelle. New York, New Rochelle, New York ("People's"), an insured 
mutual savings bank with total resources of $264,489,000 and total deposits of 
$244,11 6,000. Incident to the proposed transaction, the four offices of Peo­
ple's would be established as branches of the resultant bank, which would 
commence operations with a total of 21 offices.
Competition

East River operates its main office, five full-service branches and two public 
accommodation branches in Manhattan, one branch each in the boroughs of 
Staten Island and Queens, one branch in Suffolk County, and two branches in 
Nassau County, all of which are in southeastern New York. East River also 
operates four branches in Erie County in the northwestern part of the state. 
Peoples operates its four offices in southeastern Westchester County. Its main 
office and one branch are located in New Rochelle and one office each in 
Larchmont and Pelham Manor.

Westchester County is situated immediately north of New York City and is 
part of the New York-New Jersey SMSA that consists of the five boroughs of 
New York City, as well as Putnam, Rockland, and Westchester Counties in New 
York, and Bergen County in New Jersey. These areas all have close economic 
ties, with significant commutation among them for work, shopping and leisure. 
In addition, thrift institutions, particularly the large New York City-based thrifts, 
advertise th roughout the area, and there is intense competition in the region. 
The 1970 population of the New York portion of the New York-New Jersey 
SMSA was 9,075,565, and there are 71 9 offices of 1 1 5 th r if t  institutions with 
total deposits of $62,235,698,000. The effect of this proposal would be insig­
nificant in this area.

East River's closest office to Peoples is located in Manhattan, some 12 road 
miles south of People's Pelham Manor office. As the intervening area is densely 
populated and contains numerous thrift institution offices, there is no signif i­
cant existing competition between the two banks which would be eliminated by 
the proposed merger.

New York law restricts de novo  expansion by mutual savings banks to one 
branch each year. The development of a significant increase in competition 
through such expansion is therefore limited. Further, the intense competition 
existing among thrift  institutions in the New York City area minimizes the 
competit ive signif icance of additional de novo  branching activity.

Based on the foregoing, the Board of Directors is of the opinion that the 
proposed merger would not, in any section of the country, substantially lessen 
competition, tend to create a monopoly or in any other manner be in restraint of 
trade.
Financial and Managerial Resources; Future Prospects

The proponents' financial and managerial resources are adequate for the 
purposes of this proposal, and the resultant bank is anticipated to have favora­
ble future prospects.
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Convenience and Needs of the Community to be Served
Consummation of the proposed transaction will have little effect on the level 

and pricing of thrift  institution services in the areas served by the proponents. 
Considerations relating to convenience and needs of the community to be 
served are. however, consistent with approval.

A review of available information, including the Community Reinvestment 
Act Statement of the proponents, disclosed no inconsistencies with the pur­
poses of the Act. The resultant bank is expected to continue to meet the credit 
needs of its entire community, consistent with the safe and sound operation of 
the institution.

Based on the foregoing, the Board of Directors has concluded that approval 
of the application is warranted.

Resources 
(in thousands 

of dollars

Banking offices 
in operation

Before After

American Bank and Trust Co. of Pa.
Reading, Pennsylvania

1,856.922 67 68

to  m erge w ith
The Suburban Bank

East Norriton Township 
(P.O. Norristown). Pennsylvania

12,506 1

Summary report by A ttorney General, October 3, 1980
We have reviewed this proposed transaction and conclude that it would not 

have an adverse effect upon competition.
Basis for Corporation Approval, November 24, 1980

American Bank and Trust Co. of Pa., Reading, Pennsylvania ("American 
Bank"), an insured state nonmember bank with total resources of $1,856,922,000 
and total IPC deposits of $1,447,706,000, has applied, pursuant to Section 
18(c) and other provisions of the Federal Deposit Insurance Act, fo r the  Corpo­
ration's prior consent to merge, under its charter and title, with The Suburban 
Bank, East Norriton Township (P. 0. Norristown), Pennsylvania, an insured 
state nonmember bank with total resources of $12,506,000 and total IPC 
deposits of $8,536,000. Incident to the transaction, the sole office of The 
Suburban Bank would be established as a branch of the resultant bank, which 
would then have a total of 68 full-service offices.
Competition

American Bank is headquartered in the city of Reading (1970 population 
87,643) in southern Berks County (1970 population 296,382). American Bank 
operates offices in each of the seven counties (Berks, Lebanon. Lehigh, Lan­
caster, Chester, Montgomery, and Schuylkil l) in its legal branching area which 
is located in southeastern Pennsylvania. The Suburban Bank operates its sole 
office in East Norriton Township in an area north of the Norristown city limits in 
southern Montgomery County (1970 population 623,921).

The relevant market in which to assess the competitive impact of the pro­
posed transaction is regarded as the southeastern two-th irds of Montgomery
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County. This area, which is within approximately 10-15 miles of The Suburban 
Bank, extends to Route 1 13 to the northwest, to the Philadelphia city limits to 
the southeast and is approximated on the north and south by the Montgomery 
County limits. The 1970 population of the relevant market is estimated at 
530,000. The1979m edian household buying level for the county was $24,260, 
compared to $ 18,265 for the state. The economy of the area is diversified with a 
significant portion of the residents commuting to Philadelphia for employ­
ment.

In the relevant market, 19 banks operating 127 offices controlled aggregate 
total deposits of $2,086,958,000 as of June 30, 1979. Of these deposits 
American B ankhelda9.7  percent share, and acquisition of The Suburban Bank 
would add only0.3 percen tto tha tshare . American Bankhastw o offices within 
three miles of The Suburban Bank, indicating that some direct competition 
does exist between the proponents. The amount of existing competit ion to be 
eliminated by the proposed transaction is not regarded as significant in light of 
the modest size of The Suburban Bank and the presence of numerous offices of 
well-established banks in the immediate area and throughout the relevant 
market.

Pennsylvania statutes permit branching in a bank's home office county and 
any county contiguous thereto. Therefore, each proponent could branch into 
areas served by the other. The Suburban Bank, however, has neither the 
financial nor managerial resources to consider de novo  expansion. American 
Bank has the financial and managerial resources to branch further into the area 
served by The Suburban Bank but, because of the latter bank's relatively small 
size, the proposal, in itself, is tantamount to de novo  expansion by American 
Bank. Therefore, consummation of the proposed transaction would not e lim i­
nate any significant potential for future competition between the two banks.

In its legal branching area, American Bank at June 30, 1979 held a 15.22 
percent share of the total deposits in the seven-county area. Acquisit ion of the 
Suburban Bank would add only 0.07 percent of such funds, and would have no 
material impact upon the level of concentration of commercial banking 
resources in any relevant area.

The Board of Directors is of the opinion that the proposed transaction would 
not, in any section of the country, substantially lessen competition, tend to 
create a monopoly or in any other manner be in restraint of trade.
Financial and Managerial Resources; Future Prospects

American Bank and The Suburban Bank have satisfactory financial and 
managerial resources, and the resultant bank is anticipated to have favorable 
future prospects.
Convenience and Needs of the Community to be Served

Consummation of the proposed transaction will have little effect on the level 
and pricing of commercial banking services in the areas served by the propo­
nents. Considerations relating to the convenience and needs of the community 
to be served are, however, consistent with approval.

A review of available information, including the Community Reinvestment 
Act Statements of the proponents, disclosed no inconsistencies with the pur­
poses of the Act. The resultant bank is expected to continue to meet the credit 
needs of its entire community, consistent with the safe and sound operation of 
the institution.

Based on the foregoing, the Board of Directors has concluded that approval 
of the application is warranted.
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Resources 
(in thousands 

of dollars

Banking offices 
in operation

Before After

City Bank
Sun City, Arizona
(change title to City Bank of Arizona)

1 8 ,9 2 2 1 1 1

to merge with
Surety Savings and Loan Association

Phoenix, Arizona
1 0 6 ,2 5 7 1 0

Summary report by Attorney General, August 22, 1980
We have reviewed this proposed transaction and conclude that it would not 

have an adverse effect upon competition.
Basis for Corporation Approval, November 24, 1980

City Bank, Sun City, Arizona, an insured state nonmember bank with total 
resources of $18,922,000 and total deposits of $17,401,000, has applied, 
pursuant to Section 18(c) and other provisions of the Federal Deposit Insur­
ance Act, for the Corporation's consent to merge with Surety Savings and Loan 
Association, Phoenix, Arizona ("Surety"), a federally-insured, state chartered 
stock savings and loan association with total resources of $ 106,257,000 and 
total deposits of $95,464,000, under the charter of City Bank and with the title 
'City Bank of Arizona." Incident to the proposed transaction, the ten existing 
and one approved, but unopened offices of Surety would be established as 
branches o fthe  resultant bank, which would commence operations with a total 
of twelve approved offices, and the main office location of the resultant bank 
would be redesignated to the present main office site of Surety.
Competition

City Bank operates its sole office in Sun City, approximately five miles 
northwest of the Phoenix city limits in central Maricopa County. Surety, head­
quartered in Phoenix, presently operates ten offices, eight of which are in 
central Maricopa County. Its main office and two branches are located in 
Phoenix, four branches are located in Sun City, and one branch is located in 
Scottsdale. Surety has also received approval to establish a branch in Tempe. 
Surety operates two offices in Yuma County, one in the city of Yuma in the 
southwestern portion of the county, and one in the city of Parker in northwest­
ern Yuma County.

The city of Phoenix (1970 population 581,562, an increase of 10.7 percent 
from 1 960), located in central Maricopa County (1 970 population 968,487, an 
increase of 45.8 percent from 1960), is the state capital and the county seat, 
and is the center of business and financial activity in the state. The 1979 
median household buying level for Maricopa County was $ 1 9,273, compared 
to $ 1 7,691 for the state.

There is no substantial competition between City Bank and Surety at the 
present time. Their closest offices are about three miles apart in the Sun City 
area and there are numerous other offices of commercial and thrift institutions 
in close proximity. In addition. City Bank offers the usual commercial bank loan 
services while Surety has almost all of its loans in residential mortgages. While 
both institutions offer real estate loans, neither has m orethan a nominal share 
of the total of such loans in Maricopa County. In competing for deposits. Surety 
offers the higher ceiling rates permitted to savings and loan associations under 
present Federal rate ceilings. Recently enacted legislation, however, will e lim i­
nate the variance in interest rates between thrift  and commercial banking
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institutions over the next several years. The proposed transaction would not 
eliminate any significant existing competition between Surety and City Bank.

It is unlikely that increased competition would develop between City Bank 
and Surety in the foreseeable future. Further, any potential competition which 
may be eliminated by the proposed transaction is competitively insignificant 
because of the dominant positions of the county's three largest commercial 
banks, which have numerous offices throughout the area, and the presence of 
numerous offices of several large savings and loan associations. Thus, fully 
adequate banking and thrift  institution alternatives would remain.

The proposed transaction would have no discernible effect on the structure 
of commercial banking or thrift institution banking because each of the partic i­
pating institutions is of only modest significance in its respective line of com ­
merce in Maricopa County. As of June 30,1979, City Bank had only 0.3 percent 
of the  to ta l  d e p o s i ts  held by all c o m m e rc ia l  banks in the  c o u n ty  
($6,151,433,000), while the three dominant banks held an aggregate 84.1 
percent share of such funds. As of March 31,1 980, Surety had a 2.3 percent 
share  o f th e  to ta l  t h r i f t  in s t i t u t io n  d e p o s i ts  in M a r ic o p a  C o u n ty  
($3,031,824,000).

Under these circumstances, the Board of Directors is of the opinion that the 
proposed merger would not, in any section of the country, substantially lessen 
competition, tend to create a monopoly, or in any other manner be in restraint 
of trade.
Financial and Managerial Resources; Future Prospects

City Bank and Surety have satisfactory financial and managerial resources, 
and the resultant bank is anticipated to have favorable future prospects. 
Convenience and Needs of the Community to be Served

The proposed transaction, in the context of the Maricopa County banking 
market, would have little impact on public convenience and needs, given the 
relatively insignificant market shares held by each institution. A somewhat 
larger commercial bank would offer additional competition, however, to the 
larger banks already represented in the geographic market area.

A review of available information, including the Community Reinvestment 
Act Statements of the proponents, disclosed no inconsistencies with the pur­
poses of the Act. The resultant bank is expected to continue to meet the credit 
needs of its entire community, consistent with the safe and sound operation of 
the institution.

Based on the foregoing, the Board of Directors has concluded that approval 
of the application is warranted.

Resources 
(in thousands 

of dollars

Banking offices 
in operation

Before After

Continental Illinois National Bank and 
Trust Company of Chicago
Chicago, Illinois

3 9 , 2 5 6 , 2 0 9 3 3

to  purchase the assets and assume the  
deposit liab ilitie s  o f

Banco Metropolitano de Bayamon
Bayamon, Puerto Rico

1 4 , 7 1 6 1
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Summary report by A ttorney General, November 20, 1980
We have reviewed this proposed transaction and conclude that it would not 

have an adverse effect upon competition.
Basis for Corporation Approval, November 24, 1980

Pursuantto Section 18(c) and other provisions of the Federal Deposit Insur­
ance Act, Continental Illinois National Bank and Trust Company of Chicago, 
Chicago, Illinois ("Continental Bank") with total consolidated resources of 
$39,256,209,000 and total consolidated deposits of $25,566,850,000, has 
applied for the Corporation's prior consent to purchase the assets and assume 
the liabilities of Banco Metropolitano de Bayamon, Bayamon, Commonwealth 
of Puerto Rico ("Banco M etropolitano” ), a noninsured financial institution 
which has total resources of approximately $ 14,716,000 and total deposits of 
approximately $ 14,361,000. Continental Bank has filed a companion applica­
tion with the Board of Governors of the Federal Reserve System seeking con­
sent to operate a wholesale banking office in the Commonwealth of Puerto 
Rico in conjunction with this proposed transaction.
Competition

Continental Bank is not represented in the Commonwealth of Puerto Rico, 
and the proposed transaction will serve to allow that bank to acquire the 
banking business of a seriously weakened local institution. Approval by the 
Secretary of Treasury, Commonwealth of Puerto Rico, of the proposed transac­
tion is conditioned upon Continental Bank's engaging in only a limited whole­
sale banking business in the Commonwealth with the understanding that it will 
seek to "dispose" of such retail business acquired in this proposal. Under these 
circumstances, the Board of Directors is of the opinion that the proposed 
transaction would not substantia lly lessen competition, tend to create a 
monopoly, or in any other manner be in restraint of trade.
Financial and Managerial Resources; Future Prospects

Banco Metropolitano is in a seriously weakened financial condition and, in 
the absence of this or a similar transaction, will be placed in receivership. 
Continental Bank is regarded as having a generally sound asset structure and a 
satisfactory management, and its acquisition of the banking business of Banco 
Metropolitano would have no material impact upon its future prospects. 
Convenience and Needs of the Community to be Served

As a direct consequence of this proposal, the local banking office of Banco 
Metropolitano will be closed, however, consummation of the transaction 
would avert the possibility of financial loss to that institution's depositors. 
Since a number of alternate sources of commercial banking services are 
available in the Bayamon area, the proposal would outweigh, in the public 
interest, this adverse impact. Convenience and needs considerations are 
regarded as consistent with approval of the application.

Based on the foregoing, the Board of Directors has concluded that approval 
of the application is warranted.
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Resources 
(in thousands 

of dollars

Banking offices 
in operation

Before After

Ellis Sarasota Bank & Trust Company
Sarasota, Florida
(change title to Ellis Bank & Trust Company)

to merge with

221,351 4 10

Ellis American Bank
Sarasota, Florida 

and

43,431 2

Ellis Longboat Key Bank
Longboat Key, Florida 

and

32,498 1

Ellis Manasota Bank
Manatee County (P.O. Sarasota), Florida 

and

23,991 2

Ellis Commercial Bank
Sarasota, Florida

25,728 1

Summary report by A ttorney General, August 29, 1980
The merging banks are all wholly-owned subsidiaries of the same bank 

holding company. As such, their proposed merger is essentially a corporate 
reorganization and would have no effect on competit ion.
Basis for Corporation Approval, November 26, 1980

Ellis Sarasota Bank & Trust Company, Sarasota, Florida, an insured state 
nonmember bank (total resources $221,351,000; total IPC deposits $ 1 70,518,000), 
has applied, pursuant to Section 18(c) and other provisions of the Federal 
Deposit Insurance Act, for the Corporation's prior consent to merge, under its 
charter, with Ellis American Bank, Sarasota, Florida, an insured state non­
member bank (total resources of $43,431,000; total IPC deposits $39,354,000); 
Ellis Longboat Key Bank, Longboat Key, Florida, an insured state nonmember 

bank (total resources $32 ,4 9 8 ,000 ; total IPC deposits $28 ,738,000); Ellis 
Manasota Bank, Manatee County (P. 0. Sarasota), Florida, an insured state 
nonmember bank (total resources $23,991,000; total IPC deposits $20,703,000); 
and Ellis Commercial Bank, Sarasota, Florida, an insured state nonmember 
bank (total resources $ 2 5 ,72 8 ,00 0 ; total IPC deposits $23 ,336 ,000),  and to 
establish the six existing offices of the banks being acquired as branches of the 
resultant bank which will be titled Ellis Bank & Trust Company. These five banks 
have been affiliated since 1974 through common control by Ellis Banking 
Corporation. Bradenton, Florida. This holding company presently controls 26 
banks with aggregate year-end 1 979  total deposits of $ 1 ,04 5 ,2 47 ,00 0  - 2.9 
percent of Florida's total commercial bank deposits.
Competition

Essentially a corporate reorganization, the proposal would provide a means 
by which Ellis Banking Corporation may consolidate some of its operations. 
The proposed transaction would not affect the structure of commercial bank­
ing or the concentration of banking resources in any relevant area.

In view of the foregoing, the Corporation is of the opinion that the proposed 
transaction would not, in any section of the country, substantially lessen 
competition, tend to create a monopoly, or in any other manner be in restraint 
of trade.
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Financial and Managerial Resources; Future Prospects
Proponents' financial and managerial resources are considered adequate 

for the purposes of the proposal, and the future prospects of the resultant bank 
appear favorable.
Convenience and Needs of the Community to be Served

S e rv ic e s to b e o f fe re d in th e  relevant market by the resultant bank would not 
differ materially from those presently offered by each proponent.

A review of available information, including the Community Reinvestment 
Act Statements of the proponents, discloses no inconsistencies with the pur­
poses of the Act. The resultant institution is expected to continue to meet the 
credit needs of its entire community, consistent with the safe and sound 
operation of the institution.

On the basis of the foregoing information, the Director of the Division of 
Bank Supervision, acting on behalf of the Board of Directors under delegated 
authority, has concluded that approval of the application is warranted.

Resources 
(in thousands 

of dollars)

Banking offices 
in operation

Before After

Indian Head Bank of Portsmouth
Portsmouth, New Hampshire 
(change title to Indian Head Bank 
and Trust Company)

59,210 7 12

to  conso lida te  w ith
Indian Head Bank of Exeter

Exeter, New Hampshire
65,1 17 5

Summary report by A ttorney General, August 22, 1 980
The consolidating banks are both majority-owned subsidiaries of the same 

bank holding company. As such, their proposed consolidation is essentially a 
corporate reorganization and would have no effect on competition.
Basis for Corporation Approval, November 26, 1980

Indian Head Bank of Portsmouth, Portsmouth, New Hampshire, an insured 
state nonmember bank with total resources of $59,210,000 and total IPC 
deposits $47,637,000, has applied, pursuant to Section 18(c) and other provi­
sions of the Federal Deposit Insurance Act, for the Corporation's prior consent 
to consolidate with Indian Head Bank of Exeter, Exeter, New Hampshire, an 
insured state nonmember bank with total resources of $65,11 7,000 and total 
IPC deposits $51,922,000, under a new state charter with the title Indian Head 
BankandTrust Company, and to establish the five offices of Indian Head Bank 
of Exeter as branches of the resultant bank. Application is also made for 
consent to retire outstanding subordinated capital notes of Indian Head Bank 
of Portsmouth in the amount of $800,000 by the issuance of common stock of 
the resultant bank. These two banks have been affiliated since 1976 through 
common control by Indian Head Banks, Inc., Nashua, New Hampshire. This 
holding company presently controls eight banks with aggregate year-end 1979 
total deposits of $ 4 1 3 ,4 1 2 ,0 0 0  - 15.6 percent of New Hampshire's total 
commercial bank deposits.
Competition

Essentially a corporate reorganization, the proposal would provide a means
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by which Indian Head Banks, Inc. may consolidate so me of its operations. The 
proposed transaction would not affect the structure of commercial banking or 
the concentration of banking resources in any relevant area.

In view of the foregoing, the Corporation is of the opinion that the proposed 
transaction would not, in any section of the country, substantially lessen 
competition, tend to create a monopoly, or in any other manner be in restraint 
of trade.
Financial and Managerial Resources; Future Prospects

Proponents' financial and managerial resources are considered adequate 
for the purposes of the proposal, and the future prospects of the resultant bank 
appear favorable.
Convenience and Needs of the Community to be Served

Services to be offered in the relevant market by the resultant bank would not 
differ materially from those presently offered by each proponent.

A review of available information, including the Community Reinvestment 
Act Statements of the proponents, discloses no inconsistencies with the pur­
poses of the Act. The resultant institution is expected to continue to meet the 
credit needs of its entire community, consistent with the safe and sound 
operation of the institution.

On the basis of the foregoing information, the Director of the Division of 
Bank Supervision, acting on behalf of the Board of Directors under delegated 
authority, has concluded that approval of the application is warranted.

Resources 
(in thousands 

of dollars

Banking offices 
in operation

Before After

Barnett Bank of Pensacola
Pensacola, Florida
(change title to Barnett Bank of West 
Florida

1 14,683 4 5

to  m erge w ith
Barnett Bank of Fort Walton Beach

Fort Walton Beach, Florida
33,932 1

Summary report by Attorney General, August 8, 1980
The merging banks are both wholly-owned subsidiaries of the same bank 

holding company. As such, their proposed merger is essentially a corporate 
reorganization and would have no effect on competition.
Basis for Corporation Approval, December 1, 1980

Barnett Bank of Pensacola. Pensacola, Florida, an insured state nonmember 
bank with total resources of $ 114,683,000 and total IPC deposits of $75,802,000, 
has applied, pursuant to Section 18(c) and other provisions of the Federal 
Deposit Insurance Act, for the Corporation's prior consent to merge, under its 
charter, with Barnett Bank of Fort Walton Beach, Fort Walton Beach, Florida, an 
insured state nonmember bank with total resources of $33,932,000 and total 
IPC deposits of $ 28 ,3 01 ,0 00 , and with the title "Barnett Bank of West Florida " 
Incident to the transaction, the main office and one approved unopened 
branch of Barnett Bank of Fort Walton Beach would be established as branches 
of the resultant bank which would commence operations with a total of six 
approved offices. These two banks have been affiliated since 1974 through
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com m on control by Barnett Banks of Florida, Inc., Jacksonville, Florida. This 
holding company presently controls 29 banks with aggregate year-end 1 979 
total deposits of $3,1 86,07 1,000 - 8.8 percent of Florida's total commercial 
bank deposits.
Competition

Essentially a corporate reorganization, the proposal would provide a means 
by which Barnett Banks of Florida, Inc., a bank holding company, may consoli­
date some of its operations. The proposed transaction would not affect the 
structure of commercial banking or the concentration of banking resources in 
any relevant area.

In view of the foregoing, the Corporation is of the opinion that the proposed 
transaction would not, in any section of the country, substantially lessen 
competition, tend to create a monopoly, or in any other manner be in restraint 
of trade.
Financial and Managerial Resources; Future Prospects

Proponents' financial and managerial resources are considered adequate 
for the purposes of this proposal, and the future prospects of the resultant bank 
appear favorable.
Convenience and Needs of the Community to be Served

Services to be offered in the relevant market by the resultant bank would not 
differ materially from those presently offered by each proponent.

A review of available information, including the Community Reinvestment 
Act Statements of the proponents, discloses no inconsistencies with the pur­
poses of the Act. The resultant bank is expected to continue to meet the credit 
needs of its entire community, consistent with the safe and sound operation of 
the institution.

On the basis of the foregoing information, the Director of the Division of 
Bank Supervision, acting on behalf of the Board of Directors under delegated 
authority, has concluded that approval of the application is warranted.

Resources 
(in thousands 

of dollars)

Banking offices 
in operation

Before After

The Peoples State Bank of St. Joseph
St. Joseph, Michigan

57,823 5 9

to consol id  ate with
The First National Bank of W atervliet

Watervliet, Michigan
25,672 4

Summary report by A ttorney General, March 16, 1981
The Peoples State Bank of St. Joseph ("Peoples") operates five offices, all in 

Berrien County, Michigan. As of June 30, 1 980, Peoples had $53.2 million in 
total deposits, including $14.4  million IPC demand deposits, representing 
9.5% of the county total.

The First National Bank of Watervliet ("FNB"), with four offices also in Berrien 
County, has $23.6 million total deposits, including $4.5 million IPC demand 
deposits, representing 4.2% of the county total.

The nearest offices of the merging banks are the Benton Harbor branch of 
Peoples ($1.4 million total deposits) and the Milburg branch of FNB ($3.2 
million total deposits), 4 Vi miles apart. All offices of the merging banks are 
within 20 miles of one another.
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There are two possible relevant geographic markets: all of Berrien County, 
and a market consisting of only the northern half of Berrien County.

Eleven banks have offices in Berrien County. The top two control 50.9% of 
the county's deposits; the top three control 72.3%. N o o th e rb a n k in th e c o u n ty  
has a 10% market share. The combined share of Peoples and FNB after the 
merger would be 13.7%.

However, Berrien County may not be the relevant geographic market for 
purposes of analyzing this merger. Peoples and FNB both compete in the 
northern half of Berrien County. St. Joseph and Benton Harbor form a metro­
politan area in which Peoples operates all five of its offices. Watervliet, where 
FNB is headquartered, is on the outskirts of St. Joseph-Benton Harbor, eight 
miles to the east.

The elimination of direct competition in this more narrowly described market 
is of special concern, because of Pacesetter, the largest bank in the county, 
operates primarily in the southern portion of the county. In the northern portion 
of Berrien County, Peoples is the third largest, and FNB the fourth largest. Their 
market shares are 1 4.9% and 6.6%. The top two banks in the relevant market, 
Inter-City Bank & Trust, and Farmers & Merchants National Bank of Benton 
Harbor, have 40.2% and 33.7%, respectively, of total deposits. The four-firm 
share is 95.5%. u p fro m 9 4 .3 % in  1975. The two-firm, three-firm, and four-firm 
shares have also all increased over the last five years. The market shares of the 
merging banks, however, have diminished slightly: from 1 5.5% to 1 4.9% for 
Peoples, and from 8.9% to 6.6% for FNB.

There is evidence of loan and deposit draw between Watervliet and Benton 
Harbor - St. Joseph. Peoples h a s $ 2 .2 m i l l io n in  total deposits in the com m uni­
ties of Watervliet, Coloma, Benton Township. Hartford, Eau Claire, Dowagiac, 
and South Haven, towns the banks argue are only in FNB's "primary service 
area." (Application, page 15) FNB also has $2.9 mil lion total deposits in 
Peoples' "primary service area." (Application, page 16) This deposit draw 
represents 1 2.7% of FNB's total deposits, and 4.7% of Peoples' total deposits. 
Similarly 9.1 % of Peoples' loans are attributed to FNB's
"primary service area" and 8.1% of FNB's loans to Peoples' "primary service 
area." This substantial overlap of banking business reveals that the applicants' 
focus on "primary service area" is too narrow.

Further, although Peoples and FNB calculate market shares by including 
thrift institution savings deposits, such institutions are not properly part of the 
relevant line of commerce. While the Depository Institutions Deregulation and 
Monetary Control Act of 1980 gave thrift institutions expanded powers of 
various kinds, this grant of legal authority does not automatically place thrift 
institutions in the same product market as commercial banks. See The Report 
o f the Interagency Task Force on Thrift Institu tions  (June 30, 1980). Banks still 
provide a unique cluster of services for their commercial and industrial custo­
mers, and the applications presents no evidence of actual thrift entry into 
product markets formerly reserved for banks. Department of the Treasury, 
Geographic Restrictions on Com m ercia l Banking in the United States, 9-11 
(1981).

The merger would combine direct competitors with market shares of 1 4.9% 
and 6.6%, there is an adverse effect on competition in the relevant market. 
Northern Berrien County.
Basis for Corporation Approval, December 22, 1980

The Peoples State Bank of St. Joseph, St. Joseph, M ichigan ("Peoples"), an 
insured state non member bank with total resources of $57 ,8 2 3 ,0 00 , and total
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IPC deposits of $ 4 7 ,4 1 5 ,0 0 0 . has applied, pursuant to Section 18(c) and 
other provisions of the Federal Deposit Insurance Act, for the Corporation's 
prior consent to consolidate, under its charter and title, with The First National 
Bank of Watervliet, Watervliet, Michigan ("FNB''). with total resources of 
$ 2 5 ,6 7 2 ,0 0 0  and total IPC deposits of $20 ,2 9 3 ,000 . Incident to the pro­
posed transaction, the four offices of FNB would be established as branches of 
the resultant bank, which would then have a total of nine offices.
Competition

Peoples operates its main office and two branches in the city of St. Joseph 
and one branch each in Benton Harbor and Scottdale, all of which are in 
northwestern Berrien County. St. Joseph (1 970  population 1 1,042) is adja­
cent to Benton Harbor and located along the Lake Michigan shore in the 
southwestern part of the state. FNB also operates its four offices in Berrien 
County. Its main office and one branch are located in Watervliet, in the nor­
theastern corner of the county, with branches in Milburg and Coloma Town­
ship, to the southwest and west, respectively, of Watervliet.

Watervliet, 1 9 70  population 2,059, is located approximately 1 3 road miles 
northeast of the cities of Benton Harbor and St. Joseph. The 1 979 median 
household buying level for Berrien County was $15,071, compared to 
$20,091 for the state.

The relevant market in which to assess the competit ive impact of the pro­
posed transaction is regarded as that area within 1 5 road miles of Watervliet 
and includes northern Berrien County, southwestern Van Buren County and 
the extreme northwestern corner of Cass County. The 1 970  population of this 
area is estimated at 91 ,000 . The relevant market supports a diversified econ­
omy with most of the economic activity centered around Benton Harbor and St. 
Joseph.

FNB's closest office to Peoples is its Milburg branch located some 6 miles 
northeast of Peoples' office in Benton Harbor, and some competition does exist 
between the proponents. However, the volume of actual direct competition is 
modest, and its loss, as a consequence of consummation of the proposed 
consolidation, would have no significant competit ive impact.

Michigan statutes permit branching in a bank's home off ice county or in any 
contiguous county w ithin 25 miles of the main off ice, with certain home office 
protection restrictions. Therefore, there is some potential for increased levels 
of competit ion to develop between the proponents. In light of the numerous 
alternative sources of commercial banking services which are available in this 
market, the loss of this potential is not regarded as having a serious competitive 
impact.

In the relevant market, nine banks with 31 offices control June 30, 1 979 total 
IPC deposits of $ 268 ,5 5 0 ,0 00 . Represented in the market are affiliates of five 
of the state's ten largest commercial banking organizations. Farmers and 
Merchants National Bank, Benton Harbor, an affiliate of National Detroit Cor­
poration, Michigan's largest commercial banking organization, holds the larg­
est share in the market, 29.3 percent. The second largest market share is held 
by Inter City Bank, Benton Harbor, an independent bank. Peoples controls the 
third largest share of such deposits, 1 4.2 percent. While the proposed acquisi­
tion of FNB would add 7.2 percent to Peoples' share, increasing the level of 
concentration of banking resources in the local market, considering the com ­
mercial banking structure, such a consequence would not have a material 
adverse effect.

The Board of Directors is of the opinion that the proposed transaction would
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not, in any section of the country, substantially lessen competition, tend to 
create a monopoly or in any other manner be in restraint of trade.
Financial and Managerial Resources; Future Prospects

The financial and managerial resources of Peoples and FNB are considered 
adequate for the purposes of this proposal, and the future prospects of the 
resultant bank appear favorable.
Convenience and Needs of the Community to be Served

Consummation of the proposed transaction will have little effect on the level 
and pricing of commercial banking services in the areas served by the propo­
nents. Considerations relating to convenience and needs of the community to 
be served are consistent with approval of the application.

A review of available information, including the Community Reinvestment 
Act Statements of the proponents, disclosed no inconsistencies with the pur­
poses of the Act. The resultant bank is expected to continue to meet the credit 
needs of its entire community, consistent with the safe and sound operation of 
the institution.

Based on the foregoing, the Board of Directors has concluded that approval 
of the application is warranted.

Resources 
(in thousands 

of dollars

Banking offices 
in operation

Before After

The Home Savings Bank in Boston
Boston, Massachusetts

4 0 7 ,4 9 4 5 6

to  acqu ire  the assets and assume the 
deposit lia b ilitie s  o f
Boston Progressive Credit Union

Boston (P.O. Roxbury), Massachusetts
2,225 1

Approved under emergency provisions, no report requested from Attorney 
General.
Basis for Corporation Approval, December 22, 1980

Pursuantto Section 1 8(c) and other provisions of the Federal Deposit Insur­
ance Act, The Home Savings Bank in Boston, Boston, Massachusetts ("Home 
Savings Bank"), an insured mutual savings bank with total consolidated 
resources of $ 4 0 7 ,4 9 4 ,0 0 0  and total deposits of $37 1 ,890,000, has applied 
for the Corporation's consent to purchase the assets of and assumethe liability 
to pay deposits made in Boston Progressive Credit Union, Boston (P.O. Rox- 
bury), Massachusetts ("Credit Union"), a non-insured (Federally) financial 
institution chartered under the laws of the Commonwealth of Massachusetts, 
which has total resources of approximately $ 2 ,2 2 5 ,0 0 0  and total deposits of 
approximately $2,1 86 ,000 . Consent is also sought to establish the sole office 
of Credit Union, which is located at 1 0 3 0  Tremont Street. Boston (Roxbury), 
Massachusetts, as a branch of Home Savings Bank, which would then operate 
with a total of six offices.

The Board of Directors finds that the fact that the Massachusetts Credit 
Union Share Insurance Corporation, a state deposit insurance fund, has taken 
possession of Credit Union as receiver and, in the absence of this or a similar 
transaction, the credit union will be liquidated, requires the Board to act 
immediately and thus waives publication of notice and dispenses with the 
solicitation of competitive reports from other agencies, and authorizes the 
transaction to be consummated immediately.
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Resources 
(in thousands 

of dollars

Banking offices 
in operation

Before After

The Mission Bank
Mission, Kansas (in organization)

0 0 2

to purchase the assets and assume the 
deposit liabilities of

The Mission State Bank & Trust Company
Mission, Kansas

100,614 2

Approved under emergency provisions. No report requested from Attorney 
General.

Basis for Corporation Approval, August 8, 1980
The Mission Bank, Mission, Kansas, a newly chartered state nonmember 

bank, has applied, pursuant to Section 5 and 18(c) of the Federal Deposit 
Insurance Act, for Federal deposit insurance, for the Corporation's consent to 
purchase the assets of and assume the liability to pay deposits made in The 
Mission State Bank & Trust Company, Mission, Kansas (total resources 
$ 1 00,61 4 ,00 0  as of December 31, 1 979), for consent to establish the one 
branch (facility) of The Mission State Bank & Trust Company as a branch 
(facility) of the resultant bank, and for consent to exercise full trust powers.

As of August 8, 1 980, The Mission State Bank & Trust Company had deposits 
of approximately $ 7 8 ,7 0 0 ,0 0 0  and operated two offices. On August 8, 1 980, 
the Federal Deposit Insurance Corporation was appointed as Receiver of The 
Mission State Bank & Trust Company.

The Board of Directors finds that failure of The Mission State Bank & Trust 
Company requires it to act immediately and thus waives publication of notice, 
dispenses with the solicitation of competitive reports from other agencies, and 
authorizes the transaction to be consummated immediately.

Resources 
(in thousands 

of dollars)

Banking offices 
in operation

Before After

City and County Bank of Anderson County
Lake City, Tennessee

47,742 4 7

to purchase the assets and assume the 
deposit liabilities of

City and County Bank of Campbell County
Jellico, Tennessee

39,447 3

Approved under emergency provisions. No report requested from the Attorney 
General.

Basis for Corporation Approval, June 28, 1980
City and County Bank of Anderson County, Lake City, Tennessee, an insured 

state nonmember bank with total resources of $47 ,742 ,000 . has applied 
pursuant to Section 1 8(c) and other provisions of the Federal Deposit Insur­
ance Act. for the Corporation's consent to purchase the assets of and assume 
the liability to pay deposits made in City and County Bank of Campbell County, 
Jellico. Tennessee, an insured state nonmember bank with total resources of
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$ 3 9 ,44 7 ,0 00 . Incident to the transaction, the three offices of City and County 
Bank of Campbell County would become branches of City and County Bank of 
Anderson County.

As of June 28, 1 980, City and County Bank of Campbell County had deposits 
of approximately $35,1 0 0 ,0 0 0  and operated three offices. On June 28, 1 980, 
the Federal Deposit Insurance Corporation was appointed as Receiver of City 
and County Bank of Campbell County.

The Board of Directors finds that the failure of City and County Bank of 
Campbell County requires it to act immediately and thus waives publication of 
notice, dispenses with the solicitation of competitive reports from other agen­
cies, and authorizes the transaction to be consummated immediately.

Resources 
(in thousands 

of dollars)

Banking offices 
in operation

Before After

Citizens State Bank in Galena
Galena, Kansas (in organization)

0 0 1

to purchase the assets and assume the 
deposit liabilities of 

Citizens State Bank of Galena 
Galena, Kansas

1 0 , 5 0 6 1

Approved under emergency provisions. No report requested from  the Attorney 
General.

Basis for Corporation Approval, November 21, 1980
Citizens State Bank in Galena, Galena, Kansas, a newly chartered state 

nonmember bank, has applied pursuantto  Sections 5 and 1 8(c) of the Federal 
Deposit Insurance Act, for Federal deposit insurance and for the Corporation's 
consent to purchase the assets of and assume the liability to pay deposits made 
in Citizens State Bank of Galena, Galena, Kansas (total resources of $ 1 0 ,506 ,0 00  
as of June 30, 1 980).

On November 21, 1980, the Federal Deposit Insurance Corporation was 
appointed as Receiver of Citizens State Bank of Galena9 whose deposits were 
approximately $8 ,7 0 0 ,0 0 0  and operated one office).

The Board of Directors finds that the failure of Citizens State Bank of Galena 
requires it to act immediately and thus waives publication of notice, dispenses 
with the solicitation of competitive reports from other agencies, and authorizes 
the transaction to be consummated immediately.

Resources 
(in thousands 

of dollars)

Banking offices 
in operation

Before After

United Bank of Rochelle
Rochelle, Ill inois (in organization)

to purchase the assets and assume the 
deposit liabilities of

0 0 1

The Rochelle Bank and Trust Company
Rochelle, Illinois

8 ,430  , 1
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Approved under emergency provisions. No report requested from the A ttorney 
General.

Basis for Corporation Approval, October 11 ,1 9 8 0
United Bank of Rochelle, Rochelle, Illinois, a newly chartered state non­

member bank, has applied pursuant to Sections 5 and 1 8(c) of the Federal 
Deposit Insurance Act, for Federal deposit insurance and for consent to pur­
chase the assets of and assume the liability to pay deposits made in The 
Rochelle BankandTrustCompany, Rochelle, Illinois (total resources $8,430,000 
as of June 30, 1 980).

As of October 1 1, 1980, The Rochelle Bank and Trust Company had deposits 
of approximately $ 7 ,800 ,0 00  and operated one office. On October 11,1 980, 
the Federal Deposit Insurance Corporation was appointed as Receiver of The 
Rochelle Bank and Trust Company.

The Board of Directors finds that the failure of The Rochelle Bank and Trust 
Company requires it to act immediately and thus waives publication of notice, 
dispenses with the solicitation of competitive reports from other agencies, and 
authorizes the transaction to be consummated immediately.

Merger transactions were involved in the acquisitions of banks by holding 
companies in the fo llow ing approvals in 1 980. In each instance, the Attorney 
General's report stated that the proposed transaction would have no effect on 
competition. The Corporation's basis for approval in each case stated that the 
proposed transaction would not, per se, change the competitive structure of 
banking, no ra ffec tthe  banking serv icesthatthe(operating) bankhas provided 
in the past, and that all other factors required to be considered pertinent to the 
application were favorably resolved.

First Bank and Trust Company. Cleveland, Texas; offices: 1; resources: 
$38,883 ($000); to merge with New First Bank and Trust. Cleveland, Texas, in 
organization; offices: 0; resources: 75 ($000). Approved January 14.

Fannin Bank. Houston, Texas; offices: 1; resources: 343,964 ($000); to 
merge with Uptown Bank. Houston, Texas, in organization; offices: 0; resour­
ces: 0 ($000). Approved January 18.

The Citizens Bank. Douglasville, Georgia; offices: 4; resources: 24,090 
($000); to merge with Trust Interim  Company, Douglasville, Georgia, in organi­
zation; offices: 0; resources: 1 ($000). Approved January 29.

Capital Bank & Trust Company, Baton Rouge, Louisiana; offices: 12; resour­
ces: 306,869 ($000); to merge with Capital Bank, Baton Rouge, Louisiana, in 
organization; offices: 0; resources: 300 ($000). Approved January 30.

Beltway Bank, Houston, Texas; offices: 1; resources: 38,921 ($000); to merge 
with New Beltway Bank, Houston, Texas, in organization; offices: 0; resources: 
200 ($000). Approved January 23.

Brush Country Bank, Freer, Texas; offices: 1; resources: 9,596 ($000); to 
merge with Freer State Bank. Freer, Texas, in organization; offices: 0; resour­
ces: 0 ($000). Approved February 7.

Trust Company o f Rockdale. Conyers, Georgia, in organization; offices: 0; 
resources: 700 ($000); to merge with Citizens and Southern Bank o f Rockdale, 
Conyers, Georgia; offices: 3; resources: 46,857 ($000). Approved March 10.

Beltline Bank, Garland, Texas, in organization; offices: 0; resources: 200 
($000); to merge with and change title to Century Bank and Trust, Garland, 
Texas; offices: 1; resources: 20,840 ($000). Approved March 20.
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First Am erican Bank & Trust o f Baytown. Baytown, Texas; offices: 1; resour­
ces: 25,388 ($000); to merge with Second Am erican Bank & Trust o f Baytown. 
Baytown, Texas, in organization; offices: 0; resources: 0 ($000). Approved 
March 28.

Apple Valley Bank. Harrisonburg, Virginia, in organization; offices: 0; resour­
ces: 60 ($000); to merge with and change title to M assanutten Bank and Trust, 
Harrisonburg, Virginia; offices: 1; resources: 10,950 ($000). Approved March 31.

Western Bank. Houston, Texas, offices: 1; resources: 199,383 ($000); to 
merge with First Western Bank. Houston, Texas, in organization; offices: 0; 
resources: 200 ($000). Approved March 31.

The A lm on t Savings Bank. Almont, Michigan; offices: 1; resources: 13,343 
($000); to consolidate with ASB Bank. Almont, Michigan, in organization; 
offices: 0; resources: 1 20 ($000). Approved March 31.

The Com m ercial Bank, Bowden, Georgia; offices: 2; resources: 24,434 
($000); to merge with Trust Interim  Company No. 2. Bowden, Georgia, in 
organization; offices: 0; resources: 1 ($000). Approved May 1.

Keatm gton Bank. Orion Township (P. 0. Lake Orion), Michigan, in organiza­
tion: offices: 0; resources: 120 ($000); to consolidate with Keatmgton State 
Bank. Orion Township (P. 0. Lake Orion), Michigan; offices: 2; resources: 9,762 
($000). Approved May 8.

Bank o f Maryville. Maryville, Tennessee; offices: 7; resources: 162,560 
($000); to merge with In terim  Bank o f Maryville, Maryville, Tennessee; offices: 
0; resources: 0 ($000). Approved May 9.

New Bank o f San Antonio, San Antonio, Texas, in organization; offices: 0; 
resources: 0 ($000); to merge with and change title to Bank o f San Antonio. San 
Antonio, Texas; offices: 1; resources: 39,281 ($000). Approved May 13.

The H ibernia Bank. San Francisco, California; offices: 21; resources: 605,946 
($000); to merge with Hibernia F inancia l Corporation. San Francisco, Califor­
nia, in organization; offices: 0; resources: 0 ($000). Approved May 14.

Security Bank o f Richmond. Richmond, Michigan; offices: 5; resources: 
57,665 ($000); to consolidate with The Bank o f Richmond, Richmond, M ich i­
gan. in organization; offices: 0; resources: 1 20 ($000). Approved May 27.

The Wayne Oakland Bank, Royal Oak, Michigan; offices: 14; resources: 
438,204 ($000); to merge with WO State Bank. Royal Oak, Michigan, in organi­
zation; offices: 0; resources: 1 20 ($000). Approved May 30.

M ain land  Bank, Texas City, Texas; offices: 1; resources: 35,691 ($000); to 
merge with New M a in land  Bank, Texas City, Texas, in organization; offices: 0; 
resources: 0 ($000). Approved June 10.

PBC Bank, Portsmouth, Ohio, in organization; offices: 0; resources: 750 
($000); to purchase the assets and assume the deposit liabilities and change 
tit le to Portsm outh Banking Company, Portsmouth, Ohio; offices: 7; resources: 
68,032 ($000). Approved June 13.

MPS State Bank, M ount Prospect, Illinois, in organization; offices: 0; resour­
ces: 1 75 ($000); to merge with and change tit le to M oun t Prospect State Bank, 
Mount Prospect, Illinois; offices: 1; resources: 241,419 ($000). Approved June 17.

C om m ercia l Bank, Laredo, Texas, in organization; offices: 0; resources: 200 
($000); to merge with and change title to In ternationa l Bank o f Commerce o f 
Laredo, Laredo, Texas; offices: 1; resources: 1 18,490 ($000). Approved June 24.

State Bank & Trust Company. Frederick, Maryland, in organization; offices:0; 
resources: 3 ($000); to merge with and change title to Fredericktown Bank & 
Trust Company. Frederick, Maryland; offices: 5; resources: 88,023 ($000). 
Approved June 30.
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The FTB Second Bank. Jeffersonville, Ohio, in organization; offices: 0: 
resources: 4 .4  7 3 ($000 ): to  merge w ith and change title  to The Fayette County 
Bank. Jeffersonville. Ohio; offices: 4; resources: 21.475 ($000). Approved July 9.

Boston Avenue State Bank. Nederland, Texas, in organization; offices: 0; 
resources: 75 ($000); to merge with and change title to Nederland State Bank, 
Nederland, Texas; offices: 1; resources: 61,445 ($000). Approved July 9.

Banco de Hato Rey. San Juan (Hato Rey), Puerto Rico, in organization; 
offices: 0; resources: 34,048 ($000); to merge with and change tit le to Banco 
de San Juan. San Juan (Santurce), Puerto Rico; offices: 15; resources: 296,774 
($000). Approved July 22.

Harlandale Bank o f Commerce, San Antonio, Texas, in organization; offices: 
0; resources: 200 ($000); to merge with and change title to Harlandale Bank. 
San Antonio, Texas; offices: 1; resources: 47,464 ($000). Approved July 22.

First Com m ercia l Bank. Sacramento, California; offices: 1; resources: 32,883 
($000); to merge with FCB Corporation. Sacramento, California, in organiza­
tion; offices: 0; resources: 0 ($000). Approved July 25.

Bank o f Austin, Austin, Texas; offices: 1; resources: 78,347 ($000); to merge 
with New Bank o f Austin, Austin, Texas, in organization; offices: 0; resources: 
200 ($000). Approved July 29.

South Dallas State Bank, Dallas. Texas, in organization; offices: 0; resources: 
200 ($000); to merge with and change title to Oak C liff Bank & Trust Company. 
Dallas, Texas; offices: 1; resources: 187,530 ($000). Approved July 29.

D ib o ll State Bank, Diboll, Texas; offices: 1; resources: 19,572 ($000); to 
merge with New D ib o ll State Bank, Diboll, Texas, in organization; offices: 0; 
resources: 0 ($000). Approved July 30.

First Bank & Trust Co., Marietta, Georgia; offices: 10; resources: 120,039 
($000); to merge with FB&TInterim  Corp.. Marietta, Georgia, in organization; 
offices: 0; resources: 0 ($000). Approved July 31.

JBT Bank & Trust Company, Jefferson Parish (P. 0. Metarie), Louisiana, in 
organization; offices: 0; resources: 300 ($000); to merge with and change title 
to The Jefferson Bank and Trust Company. Jefferson Parish (P. 0. Metarie), 
Louisiana; offices: 6; resources: 148,634 ($000). Approved July 31.

The Coastal Bank o f Georgia. St. Simons Island, Georgia; offices: 5; resour­
ces: 24,252 ($000); to merge with Coastal Interim . Inc.. St. Simons Island, 
Georgia, in organization; offices: 0; resources: 0 ($000). Approved August 14.

Ludm gton Bank and Trust Company. Ludington. Michigan; offices: 2; 
resources: 37,630 ($000); to consolidate with New State Bank o f Ludmgton, 
Ludington, Michigan, in organization; offices: 0; resources: 120 ($000). 
Approved August 21.

Spring Valley Bank. Richardson, Texas, in organization; offices: 0; resources: 
100 ($000); to merge with and change title to First Bank and Trust o f R ichard­
son. Richardson.Texas;offices: 1; resources:67,927 ($000). Approved August26.

Las Vegas Bank. Las Vegas, New Mexico, in organization; offices: 0; resour­
ces: 504 ($000); to merge with and change title to The Bank o f Las Vegas. Las 
Vegas, New Mexico; offices: 3; resources: 43.002 ($000). Approved August 29.

CB Bank. Honolulu, Hawaii, in organization; offices: 0; resources: 3.000 
($000); to merge with and change tit le to City Bank, Honolulu, Hawaii; offices: 
9; resources: 226,31 7 ($000). Approved September 11.

Jefferson County State Bank, Port Arthur, Texas, in organization; offices: 0; 
resources: 200 ($000); to merge with and change title to Sabine Bank. Port 
Arthur, Texas; offices: 1; resources: 54,466 ($000). Approved September 12.

Brazo State Bank. Bryan, Texas, in organization; offices: 0; resources: 100
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($000); to merge with and change title to First Bank & Trust. Bryan, Texas; 
o f f ic e s :  1; re s o u rc e s :  9 3 ,9 7 0  ( $ 0 0 0 ) .  A p p ro v e d  S e p te m b e r  12.

Bank o f Fort Valley. Fort Valley, Georgia; offices: 2; resources: 24,935 ($000); 
to merge with BFV-lnterim, Inc.. Fort Valley, Georgia, in organization; offices:0; 
resources: 1 ($000). Approved September 30.

First Alabama Bank o f Sum ter County. Livingston, Alabama, in organization; 
offices: 0; resources: 25 ($000); to merge with M cM illan  & Co. Bankers. Living­
ston, Alabama; offices: 1; resources: 25,931 ($000). Approved October 1.

Starke County Bank. Knox, Indiana, in organization; offices: 0; resources: 
100 ($000); to merge with and change title to Farmers Bank and Trust Com­
pany. Knox, Indiana; offices: 2; resources: 31,406 ($000). Approved October 1.

Bank o f Santa Fe. Alta Loma, Texas; offices: 1; resources: 12,855 ($000); to 
merge with New Bank o f Santa Fe. Alta Loma,Texas, in organization; offices:0; 
resources: 50 ($000). Approved October 17.

Houston United Bank. Houston, Texas; offices: 1; resources: 120,458 ($000); 
to merge with New Houston United Bank, Houston. Texas, in organization; 
offices: 0; resources: 200 ($000). Approved October 21.

Halifax Bank. Los Angeles (P. 0. Encino), California, in organization; offices: 
0; resources: 18,856 ($000); to merge with and change title to Independence  
Bank, Los Angeles (P. 0. Encino), California; offices: 10; resources: 1 59,901 
($000). Approved October 24.

Guardian Bank o f Houston, Houston. Texas; offices: 1; resources: 50,045 
($000); to merge with New Guardian Bank o f Houston, Houston, Texas, in 
organization; offices: 0; resources: 0 ($000). Approved October 30.

A llie d  First Bank, Edna, Texas, in organization; offices: 0; resources: 75 
($000); to merge with First Bank o f Edna, Edna, Texas; offices: 1; resources: 
28,300 ($000). Approved October 30.

S ecurity Bank and Trust Company, Wharton, Texas; offices: 1; resources: 
37,178 ($000); to merge with New Security Bank and Trust Company, Wharton. 
Texas, in organization; offices: 0; resources: 75 ($000). Approved November6.

Oja/ Valley State Bank, Ojai, California; offices: 1; resources: 6,484 ($000); to 
merge with Ojai M erger Corporation. Los Angeles, California, in organization; 
o f f i c e s :  0 ;  r e s o u r c e s :  1 ,5 3 7  ( $ 0 0 0 ) .  A p p r o v e d  N o v e m b e r  6.

First A labama Bank o f Chilton County. Thorsby. Alabama, in organization; 
offices: 0; resources: 25 ($000); to merge with C hilton County Bank. Thorsby, 
Alabama; offices: 2; resources: 13,996 ($000). Approved November 14.

Peachtree Bank and Trust Company. Chamblee, Georgia; offices: 9; resour­
ces: 1 35,1 74 ($000); to merge with Peachtree Interim  Company Inc.. Chamb­
lee, Georgia, in organization; offices: 0; resources: 0 ($000). Approved 
November 21.

Penn In terim  Bank, Warren, Pennsylvania, in organization; offices: 0; resour­
ces: 330 ($000); to merge with The Pennsylvania Bank & Trust Company. 
Warren, Pennsylvania, and change title to Pennbank; offices: 23; resources: 
576,471 ($000). Approved November 25.

Farmers State Bank& Trust Company o f Astoria. Astoria, Illinois, in organiza­
tion; offices: 0; resources: 0 ($000); to purchase the assets and assume the 
deposit liabilities of Farmers State Bank o f Astoria. Astoria, Illinois; offices: 1; 
resources: 1 2,0 ($000). Approved November 25.

The Peoples Banking and Trust Company. Marietta. Ohio; offices: 7; resour­
ces: 135,901 ($000); to merge with Peoples In terim  Bank o f Marietta, Marietta. 
Ohio, in organization; offices: 0; resources: 0 ($000). Approved November 26.
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Pacific Valley Bank. San Jose. California; offices: 6; resources: 102,894 
($000); to merge with PVB F inancia l Corporation, San Jose, California, in 
organization; offices: 0; resources: 1 ($000). Approved December 1.

Northside State Bank, San Antonio, Texas; offices: 1; resources: 40,288 
($000); to merge with New N orthside State Bank. San Antonio, Texas, in organi­
zation; offices: 0; resources: 200 ($000). Approved December 1.

N orthwestern State Bank, East Jordan, Michigan; offices: 8; resources: 
59,539 ($000); to consolidate with NW  State Bank, East Jordan, Michigan, in 
organization; offices: 0; resources: 120 ($000). Approved December 15.

Citizens Bank, Richardson, Texas; offices: 1; resources: 1 71,675 ($000); to 
merge with New Citizens Bank. Richardson, Texas, in organization; offices: 0; 
resources: 100 ($000). Approved December 17.

Chas. Schre iner Bank, Kerrville, Texas; offices: 1; resources: 124,281; to 
merge with First Schre iner Bank, Kerrville, Texas, in organization; offices: 0; 
resources: 75 ($000). Approved December 19.

White Rock Bank o f Dallas, Dallas, Texas; offices: 1; resources: 48 ,012  
($000); to merge with New White Rock Bank, Dallas, Texas, in organization; 
offices: 0; resources: 0 ($000). Approved December 1 9.

The Henry County Bank, Napoleon, Ohio; offices: 4; resources: 32,237 
($000); to consolidate with New Napoleon Bank, Napoleon, Ohio, in organiza­
tion; offices: 0; resources: 313 ($000). Approved December 29.
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Bank Absorptions Denied by the Corporation

Resources 
(in thousands 

of dollars

Banking offices 
in operation

Before After

The Pennsylvania Bank and Trust Company
Warren, Pennsylvania

517.828 24 25

to merge with
The Farmers National Bank of Conneautville

Conneautville, Pennsylvania
8,507 1

Summary report by A ttorney General, May 1, 1979
The only county w ith in which both Applicant and Bank operate offices at 

present is Crawford County (1970 population: 81,342), a rural county in 
northwestern Pennsylvania bordering the State of Ohio. The closest offices of 
Applicant and Bank are separated by a distance of ten miles. No offices of other 
banks intervene, although offices of the First National Bank of Albion (total 
deposits: $41.5 million) and the First National Bank of Meadville (total deposits: 
$384.1 million) are located at about the same distance along comparable 
roads. According to the application. Applicant draws a small amount of busi­
ness from Bank's service area. It therefore appears that the proposed merger 
will eliminate some existing competition between Applicant and Bank.

Bank is the smallest of the six banks operating in Crawford County. In 1977 it 
held 2.4% of county deposits. Applicant, in contrast, is the largest bank in its 
seven-county legal branching area. W ithin Crawford County, Applicant holds 
48.1% of county deposits; the merger, if consummated, will give it a county 
market share of over 50%. The proposed merger, therefore, will add signif i­
cantly to concentration in what is already a highly concentrated market.

The effect of the merger on actual competition is tempered somewhat by 
Bank's relatively small size. Nevertheless, a merger such as the one at issue, 
which promises to have a direct impact on actual competition, should be 
subject to question absent a f inding that no less anticompetitive alternative 
exists. One option that does not appear to have been explored is sale of Bank to 
another purchaser with less of a presence in the market. The application states 
that numerous preliminary expressions of interest were received but does not 
indicate to what extent Bank's management followed up these inquiries.

The other competitive solution - de novo  entry by Applicant into Conneaut- 
ville through establishment of a branch facility there - appears unlikely. The 
small size of Bank, the low population of its environs (1 970 population: 1,032) 
and the stagnant economy of the area all weigh against establishment of a 
second banking office there.

Overall, in our view, the proposed transaction would not have a significantly 
adverse competitive effect.

Statement Upon Reconsideration, January 28, 1980
On July 1, 19 79 ,the Corporation denied the application of The Pennsylvania 

Bank and Trust Company, Warren, Pennsylvania ("PennBank"), an insured 
State nonmember bank with total resources of $517,828,000 and total IPC 
deposits of $421.656,000, to merge with The Farmers National Bank of Con- 
neautville, Conneautvil le, Pennsylvania ("Farmers” ), which has total resources 
of $8,507,000 and total IPC deposits of $7,382,000. Penn Bank and Farmers
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subsequently petit ioned the Corporation to reconsider its denial. The FDIC's 
Board of Directors, having reconsidered its earlier decision, affirms its denial 
with the following statement.

The Board of Directors concluded in its original decision that the proposed 
merger would, if consummated, (i) eliminate significant existing competition, 
(ii) increase the dom inant bank's share of the market from 41.4 percent to 44.6 
percent, (iii) reduce the number of banking alternatives in the relevant area 
from six to five, and (iv) foreclose the possibil ity that s ignificant new com peti­
tion could arise by eliminating a merger partner for a bank not represented in 
the market.

In seeking reconsideration of the Corporation's denial, the proponents claim 
that there has been a "...s ignificant change in the competitive climate in the 
Conneautvil le area since the application was submitted, i.e., the application of 
the Northwest Pennsylvania Bank and Trust Company of Oil City, Pennsylvania 
(sic), for permission to branch de novo  at a site less than three miles from 
Farmers. . ."* While the addition of a banking office in the area should tend to 
increase competition in the highly concentrated market, it cannot offset or 
justify the elimination of competition and increase in concentration that is 
attendant upon the proposed merger acquisition. "On the contrary, if concen­
tration is already great, the importance of preventing even slight increases in 
concentration and in preserving the possibility of eventual deconcentration is 
correspondingly great." United States v. Philadelphia National Bank. 374 U.S. 
321. 365 n.42 (1963).

The proponents also contend that the Corporation erred in its delineation of 
the relevant market area. This delineation was entirely consistent with applic­
able judicial precedents. The Supreme Court has recognized in banking cases 
that the relevant geographic market cannot be delineated with perfect accu­
racy. The Court has said, however, that it is important in determining the market 
to consider (i) the places from which a bank draws its business, (ii) the location 
of its offices and (iii) the area within which a bank customer who is neither very 
large nor very small can, as a practical matter, turn to do his banking business. 
See United States v. Philadelphia N ational Bank. 374 U.S. 321, 358-62 (1963). 
By way of amplification, the Court has stated that a "workable compromise 
must be found" and postulated a "fair intermediate delineation which avoids 
the indefensible extremes of drawing the market either so expansively as to 
make the effect of the merger upon competition seem insignificant, because 
only the very largest bank customers are taken into account in defining the 
market, or so narrowly as to place. . . (the banks in question) in different 
markets, because only the smallest customers are considered." Id. at 361. See 
also United States m. Ph illipsburg  National Bank. 399 U.S. 350, 361 -64 (1970).

In the sparsely populated area surrounding Conneautville. where the use of 
one's automobile to drive significant distances is a normal routine, a customer, 
or potential customer, could be expected to drive as much as 15 miles for an 
alternative banking office. It would also not be uncommon for an individual to 
drive to the nearest population center, which is Meadville (approximately 19 
road miles). The proponents feel that consideration of the competitive impact 
of the proposed merger should be limited to a very narrow geographic area 
consisting of Conneautvil le, Springboro and Albion, an area in which Penn 
Bank is not represented. This market consists of a strip of land on either side of

'This branch application was approved by the Corporation on October 26. 1 979
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State Route 18 running from Conneautville north to Albion. To suggest that a 
bank's market extends only in one direction, along a particular highway does 
not appear to be very realistic, A resident of Conneautville looking for an 
alternative banking source has the option of going in several other directions, 
along roads of equal quality. (Also a banking office located in Conneautville 
does not have to limit its marketing to the area to the north.) As stated in the 
Basis for Corporation Denial, the closest existing commercial banking office to 
Farmers is a branch of Penn Bank located eight miles southwest. Penn Bank 
also operates offices to the south and east of Farmers, w ithin 12 miles of 
Conneautvil le. A survey of Farmers' deposit and loan accounts, done by the 
proponents, shows that the majority of the bank's customers have Conneaut­
ville or Albion zip codes. While this does indicate that Farmers is serving this 
area to the north, it also indicates that it has not been very effective in com pet­
ing to the west, south and east. This does not mean that the relevant markee 
located in Conneautville should be defined as the proponents suggest. As 
shown above, the standard for determining relevant market area is not only 
where a seller operates but also where a purchaser can practicably turn for 
a lte rThefacttha t a bank does not have any customers in a particular portion of 
its market can mean, among other things, that its marketing efforts in that area 
are overshadowed by those of competing banks.

Moreover, data submitted by the applicants show that even in the very 
narrowly defined area, Penn Bank derives deposits which exceed 20 percent of 
the total deposit volume of Farmers. Thus, even if this narrowly defined local 
area were considered, Penn Banks share of the deposits would increase from 
7.2 percent to 39.6 percent.

The proponents also suggestthat if the market were to be extended, itshould 
not only include Meadville but also Erie, Pennsylvania. It is highly unlikely that a 
dissatisfied bank customer would travel more than 30 miles to seek out a 
banking alternative. The city limit of Erie is approximately 35 miles from Con­
neautville. Moreover, data submitted bythe proponents reveals that Penn Bank 
already holds 8.3 percent of the deposits held by all commercial banking 
offices even in this unrealistically large area. See United States v. Connecticut 
N ational Bank. 418 U.S. 656. 666-67 (1974).

The Request for Reconsideration argues that the Basis for Corporation 
Denial was also in error in stating that the area immediately surrounding 
Farmers does not make a very attractive location for de novo  branching. This 
argument is based on the fact that the Northwest Pennsylvania Bank & Trust Co. 
applied for a de novo  branch in this area. The unattractiveness of the area was 
used, in the Basis, as a reason why increased future competit ion between the 
proponents would be hampered. If the area does indeed have potential for 
future growth, as the proponents suggest, then Penn Bank would be a logical 
candidate for establishing additional de novo  branches in the area. The pro­
posed merger would eliminate this potential for increased competition.

The Board of Directors does not feel that there has been a significant change 
in the competitive climate in the Conneautville area, nor have any new facts or 
information been presented to substantiate the claim that the market used in 
the Corporation's original denial was erroneous. It is therefore concluded that 
the proposed merger is not warranted and should be denied.

207
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Resources 
(in thousands 

of dollars)

Banking offices 
in operation

Before After

State Bank and Trust Company
Unadilla, Georgia

18,304 2 3

to merge with 
Bank of Pinehurst

Pinehurst, Georgia
5.145 1

Summary report by A ttorney General, no report received.

Basis for Corporation Denial, March 31, 1980
State Bank and Trust Company. Unadilla, Georgia ("State Bank"), an insured 

State nonmember bank with total resources of $18,304,000 and total IPC 
deposits of $14,857,000, has applied, pursuant to Section 18(c) and other 
provisions of the Federal Deposit Insurance Act, for the Corporation's consent 
to merge, under its charter and title, with Bank of Pinehurst, Pinehurst, Georgia, 
which has total resources of $5,145,000 and total IPC deposits of $3,770,000. 
Incident to the proposed transaction, the sole office of Bank of Pinehurst would 
be established as a branch of State Bank which would then operate with a total 
of three offices.
Competition

State Bank is based in the town of Unadilla (1970 population 1,457) in 
northern Dooly County which is located in south central Georgia, approxi­
mately 40 road miles south of Macon and a similar distance east of Americus. A 
branch office in Byromville. located approximately 12 miles southwest of 
Unadilla, is also operated. The office was acquired as a consequence of a 
merger with the Bank of Byromville effected in 1 976.* Bank of Pinehurst oper­
ates its sole office in the town of Pinehurst (1970 population 405) approxi­
mately 5 road miles south of Unadilla.

The relevant market in which to assess the competitive impact of the pro­
posed transaction is approximated by Dooly County (1970 population 10,404; 
estimated December, 1978 population 11,200). The county is primarily rural 
with an agricultural base. Principal crops include cotton, soybeans, peanuts, 
corn and pecans. The area experienced a severe drought in 1977-1978, 
depressing the local economy. In recent years, the economy has been supple­
mented, to some extent, by travelers on Interstate Route 75 (a major north- 
south highway artery) who utilize local services at the Unadilla, Pinehurst and 
Vienna interchanges in Dooly County. The county's 1978 median effective 
household buying level of only $7,722 contrasts with the comparable state 
figure of $ 14,51 3 and compares unfavorably with neighboring areas.

Commercial banking in Dooly County is highly concentrated with only four 
commercial banks operating five offices. Principals holding stock and manage­
rial control of State Bank have pursued an aggressive policy of acquisition, 
purchasing a stock interest in several other banking institutions in the county. 
The instant merger proposal is the latest in a series of such acquisit ions. In 
1973, stock control of Bank of Byromville, Byromville, was acquired. This bank 
was subsequently merged into Exchange Bank of Unadilla in 1976, after its 
president had been installed as chairman of the board of the smaller bank.

Stock control of Citizens Bank. Vienna (located approximately 13 miles south 
of Unadilla). formerly the county's largest commercial bank, was purchased in

* State Bank was organized in 1 934 as Exchange Bank of Unadilla. Incident to the 1976 merger transaction, its 
name was changed to the present title.

208
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



1 977. Principals of State Bank now dominate Citizens Bank's board of directors 
and State Bank's executive officer is presently serving as Citizens Bank's 
chairman of the board.* In August 1979, two principals of State Bank pur­
chased 41.7 percent of the outstanding stock of Bank of Pinehurst and one of 
these principals is currently function ing in the capacity of executive officer of 
Bank of Pinehurst. The instant merger proposal would facilitate the acquisit ion 
of all of the outstanding shares of stock of Bank of Pinehurst and condone that 
bank's absorption into State Bank.

State Bank has made two attempts at de novo  branching into the Vienna area, 
however, it has failed to establish such an office. This expansion effort had 
been formally opposed by officials of both Citizens Bank and Bank of Pinehurst 
and local residents. The subsequent acquisition of stock and managerial con­
trol of Citizens Bank, Vienna, by principals of State Bank has replaced the de 
novo  branching effort of State B ankin th isarea as well as effectively eliminated 
the competition between the two banks. The present merger proposal would 
have a similar effect in the community of Pinehurst.

The fact that the head office of State Bank and Bank of Pinehurst are in close 
proximity and the service area of Bank of Pinehurst is wholly  contained within 
the service area of State Bank indicates some degree of competit ion existed 
between them prior to the current situation. While it is recognized that Bank of 
Pinehurst may not be presently function ing as an effective competitor, if recap­
italized, it could reasonably be expected to again offer significant competition 
to State Bank, absent the current affil iation. This potential would be foreclosed 
by consummation of the proposed merger and the anticompetitive effect of the 
present affiliation would be accorded permanence.

Bank of Dooly, Vienna, organized June 30, 1976, holding IPC deposits of only 
$5,304,000, would become the only commercial banking entity remaining in 
Dooly County not controlled by principals of State Bank if this application is 
approved. Banks controlled by principals of State Bank presently hold 70.9 
percent of the market's IPC deposit base, dominating local commercial bank­
ing.Absorption of Bank of Pinehurst, with its 1 1.2 percent market share, would 
increase such dominance; and, as a consequence, more than 82 percent of 
Dooly County's IPC commercial bank deposits would fall under common 
control.

The proposed merger transaction would substantially lessen competition 
and would appear to be in furtherance of an attempt to monopolize commercial 
banking in this local market.
Financial and Managerial Resources; Future Prospects

Bank of Pinehurst is in a weakened financial condition and in need of addi­
tional capital and strong managerial direction. While the overall financial 
condition of State Bank, and of the affiliated Citizens Bank, is generally satisfac­
tory, serious reservations are held as to the suitability of this management in 
resolving the problems facing Bank of Pinehurst. Of great concern to the 
Corporation is the structure of the merger proposal whereby a sizeable pre­
mium would be paid to acquire Bank of Pinehurst. This payment would result in 
a s ignif icant cash outf low  and increased liability for State Bank, subordinating 
the interests of shareholdeers and depositors and sharply reducing the bank's 
capital base. The transaction would have a substantial negative impact upon 
the financial resources and future prospects of State Bank and would entail an 
unwarranted dissipation of the assets of an insured bank.

* This acquisition was effected prior to the enactment of The Change in Bank Control Act of 1978 and has not.
heretofore, been subject to regulatory scrutiny.
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Convenience and Needs of the Community to be Served
Considerations relating to the convenience and needs of the community to 

be served add some weight in favor of approval of the application, however, do 
not outweigh, in the public interest, the proposal's anticompetitive effect and 
the unfavorable f indings relating to the factors of Financial and Managerial 
Resources and Future Prospects.

Based on the foregoing, the Board of Directors has concluded that the 
application should be, and hereby is, denied.

Resources 
(in thousands 

of dollars)

Banking offices 
in operation

Before After

American Bank and Trust Co. of Pa.
Reading, Pennsylvania

1,757,450 65 69

to  m erge w ith
The Schuylkill Haven Trust Company

Schuylkill Haven, Pennsylvania
29,415 4

Summary report of A ttorney General, March 18, 1980
Schuylkil l County (1 970 population 160,089) is located in eastern Pennsyl­

vania. Pottsville (1970 population 1 9,71 5), the principal city and county seat, is 
located approximately in the center of the county. Schuylkill Haven (1970 
population 6,1 25) is four miles south of Pottsville.

The closest offices of Applicant and Bank (Applicant's largest office in 
Schuylkill County, in Pottsville, and Bank's largest and main office, in Schuylkill 
Haven) are only six miles apart, and all four of Bank's offices are within ten miles 
of one of Applicant's Pottsville offices. There are no banking offices in the 
intervening area between Pottsville and Schuylkill Haven, though 3 banks in 
addition to Applicant operate 6 offices in Pottsville and 2 banks other than Bank 
operate 3 offices in Schuylkill Haven. A zip-code analysis presented in the 
application shows that Bank draws 87.8 percent of its IPC demand deposits 
from the same ten zip-code area from which Applicant draws 26 percent of the 
IPC demand deposits held by its 12 Schuylkill County offices. These figures 
indicate a substantial overlap in the service areas of Applicant and Bank. 
Consummation of the proposed merger would eliminate the significant 
amount of direct competition that currently exists between Applicant and Bank.

Commercial banking in Schuylkil l County (an area which may overstate the 
relevant market) is concentrated. Of the 16 banks operating offices in the 
county, the three largest banks, in terms of deposits held in county bank offices 
as of June 30, 1979, held more than 70 percent of those deposits. Applicant, 
the largest bank in terms of local deposits, held $250.3 million, and Bank, the 
sixth largest bank in terms of local deposits, held $25.8 million, 32.3 percent 
and 3.3 percent, respectively, of local deposits. If the proposed merger is 
consummated, the resulting bank would control 35.6 percent of local deposits 
and concentration among the three largest banks in the county would increase 
from approximately 70 percent to approximately 73.6 percent.

Finally, under Pennsylvania law. Applicant and Bank each could be permitted 
to establish additional de novo  offices in Schuylkill County. Therefore, if con­
summated, the proposed merger would eliminate the potential for increased 
future competition between them.
Conclusion

We conclude that the proposed merger would have a significant adverse 
effect on competition.
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Basis for Corporation Denial, April 8, 1980
American Bank and Trust Co. of Pa., Reading, Pennsylvania ("American 

Bank"), an insured state nonmember bank with total resources of $1,757,450,000 
and total IPC deposits of $1,289,777,000, has applied, pursuant to Section 
18(c) and other provisions of the Federal Deposit Insurance Act, for the Corpo­
ration's consent to merge, under its charter and title, with The Schuylkill Haven 
Trust Company, Schuylkill Haven, Pennsylvania ("SHTC"). which has total 
resources of $29.41 5,000 and total IPC deposits of $25,520,000. Incident to 
the proposed transaction, the four offices of SHTC would be established as 
branches o f th e  resultant bank.
Competition

American Bank, headquartered in the city of Reading, operates 65 offices 
plus five EFT units in the seven counties of its legal branching area in sou­
theastern Pennsylvania. American Bank has had an active history of merger 
activity, with six such acquisitions since 1 964 involving banks headquartered 
in Schuylkill County. SHTC, based in the borough of Schuylkill Haven (1970 
population 6.125), operates four offices in southern Schuylkill County, approx­
imately 35 road miles northwest of Reading.

The relevant market in which the competitive impact of the proposed trans­
action would be most direct and immediate is regarded as the portion of 
southern Schuylkill County within a 1 2- to 1 5-road-mile radius o fthe  com m un­
ity of Schuylkill Haven. Topographical features, to a large extent, serve to 
localize this area. Blue Mountain forms a substantial natural barrier to the 
south, with smaller ridges formed by Second and Sharp Mountains limiting 
access to the north and northwest, with the exception of a natural gap in these 
ridges between Schuylkill Haven and Pottsvilie. A multilane highway provides 
easy access through this gap to the city of Pottsville (1970 population 1 9,71 5), 
located approximately 5 road miles north of Schuylkill Haven. Pottsville, which 
serves as the county seat, and other nearby communities, provide the residents 
of the Schuylkil l Haven area with convenient alternate sources of commercial 
banking services and retail needs.

American Bank operates two offices in the relevant market. One office (total 
deposits $55,457,000). located in the business district of Pottsville. was 
acquired by merger with The Schuylkill Trust Company, in August 1 964. The 
other office (total deposits $ 1 9,469,000), established in 1975, is located at the 
Fairlane Village Mall, one of the area's largest shopping center complexes. 
SHTC, which operates three of its four offices in the immediate vicinity of the 
com munity of Schuylkill Haven, faces intense competition from these relatively 
large offices of American Bank, located only a few miles distant.

Data supplied by the proponents indicates that American Bank holds IPC 
demand and savings deposits of more than $60 million (in over 15,000 
accounts) in the Schuylkill Haven-Pottsville area (based upon Zip Code analy­
sis as of May 30, 1979). W hile  it may be argued that these deposits represent 
only a small portion of American Bank's customer base in Schuylkil l County, 
American Bank's presence, both in the county and in this relevant local market, 
is substantial. This data, when coupled with consideration of the proximity of 
the proponents' offices and local commutation patterns, clearly indicates a 
significant volume of existing competition between the two banks. Such exist­
ing competit ion would be eliminated by consummation of the proposed 
transaction.

In the relevant market a total of eight commercial banks operate 25 banking 
offices. American Bank, holding an IPC deposit share of 20.7 percent, ranks as
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the market's second largest commercial bank, in terms of local deposits held; 
SHTC, with a 7.4 percent share, ranks as the fifth largest. The merger of 
American Bank and SHTC would serve to increase this market share to more 
than 28 percent and increase the aggregate total IPC deposits held by the 
market's two largest banks to more than 65 percent. Such a consequence is 
regarded as adding unduly to the level of concentration of deposits and com ­
mercial banking resources in this local market.

The proponents have submitted data to indicate that, in Schuylkil l County, 
the average distance traveled to and from regular branch offices by retail 
commercial bank customers is 3.25 miles, indicating that convenience of 
banking facilities is a prime motivating force in a (retail) customer's choice of a 
bank. The Corporation, assuming the general validity of this study, cannot, 
however, find that it refutes other factors that lead to the conclusion that the 
local Pottsvil le-Sch uyl ki 11 Haven area comprises a relevant banking market. It is 
recognized that the factor of inconvenience localizes banking competition but. 
the fact remains, that banking offices in the nearby Pottsvi 11 e area (including 
American Bank) constitute easily accessible alternate sources of commercial 
banking services for the residents of the Schuylkill Haven area. Consummation 
of the proposed merger would reduce this choice of alternatives.

The proponents contend tha tthe re  exists, in the southern portion of Schuyl­
kill County, a certain market segmentation whereby American Bank attracts 
large commercial customers while SHTC has a small retail-oriented customer 
base. In the application, the statement that "...we (American Bank) cannot 
attract the small retail customer...unless we have a physical facility conve­
niently located w ith in the area" is offered in further support of the proposal. 
American Bank presently operates two relatively large offices in this area and 
possesses the resources necessary to effectively market its services to the 
small retail customer.

As Pennsylvania statutes permit de novo  branch activity in a bank's home 
office county and into counties contiguous thereto, each proponent to this 
transaction has the potential to continue such expansion. While SHTC's rela­
tively limited level of resources may preclude extensive geographic expansion 
efforts into distant areas, it does have the potential to continue to expand in the 
Schuylkill Haven-Pottsville area. American Bank, with its relatively large 
resource base and successful history of operation of a large branch network, is 
capable of additional de novo  branching in southern Schuylkill County in an 
effort to seek the deposits of a larger number of retail customers. Schuylkill 
County, by some measures, has experienced a period of sluggish economic 
activity; however, the area has shown marked improvement in the past decade 
and has favorable prospects for future growth. There is, therefore, no statutory 
prohibition or compelling economic reason to prevent American Bank from 
expanding its activities in southern Schuylkill County, absent the instant 
merger proposal, either from its present offices in Pottsvi lie or through estab­
lishment of additional de novo  branches. Consummation of this transaction 
would forecloseth is  substantial potential for increased competition to develop 
between the proponents.

In summary, the Board of Directors is of the opinion that the proposed 
transaction would: (1) eliminate s ignificant existing competition; (2) increase, 
unduly, the level of concentration of commercial banking resources in the 
relevant market; (3) eliminate a viable alternate source of banking services for 
the residents of the Schuylkill Haven area; and. (4) foreclose the potential for 
increased levels of competition to develop between the proponents.
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Financial and Managerial Resources; Future Prospects
Thefinancial and managerial resources of both American BankandSHTC are 

regarded as satisfactory. The resultant bank, or either institution operating 
independently, is regarded as having favorable future prospects. Considera­
tions relating to these factors add no persuasive weight either for approval or 
for denial of the proposal.
Convenience and Needs of the Community to be Served

It is recognized that American Bank offers a more sophisticated, and wider 
range of commercial banking services than are presently available at SHTC. 
Such specialized services, for that relatively small segment of the banking 
public in need of them, a re presently available in the Schuylkill Haven market at 
offices of American Bank and through offices of other commercial banks 
serving the local community. The proposed transaction would provide Ameri­
can Bank's existing customers in this area with four additional offices in 
convenient locations, but it would also eliminate SHTC from the market. Con­
siderations relating to the convenience and needs of the community to be 
served add no support in favor of approval of the proposed transaction.

T he B oa rdo f Directors, accordingly, believes that the application should be, 
and hereby is, denied.

Statement Upon Reconsideration, Ju ly 14, 1980
On April 8, 1 980, American BankandTrustCo. of Pa..Reading, Pennsylvania 

("American Bank"), an insured state nonmember bank, was denied the Corpo­
ration's prior approval to merge, under its charter and title, with The Schuylkill 
Haven Trust Company, Schuylkill Haven, Pennsylvania ("SHTC"). The propo­
nents subsequently petitioned the Corporation to reconsider its denial. The 
Corporation's Board of Directors, having reconsidered its earlier decision, 
affirms its denial with the following statement.

The Board of Directors concluded in its earlier decision that the proposed 
transaction would: (1) eliminate significant existing competition; (2) increase, 
unduly, the level of concentration of commercial banking resources in the 
relevant market; (3) eliminate a viable alternate source of banking services for 
the residents of the Schuylkill Haven area; and, (4) foreclose the potential for 
increased levels of competition to develop between the proponents. On the 
basis of the foregoing, the Board of Directors was of the opinion that the 
proposed merger would "substantially lessen competit ion" within the relevant 
market.

In seeking reconsideration, the proponents have reiterated their contention 
that the two banks a re not in direct competition, and have submitted additional 
data indicating the origin of their respective deposit bases in Schuylkill County. 
The service area of SHTC is held by the proponents to be approximated by an 
elliptical area drawn south of and excluding the city of Pottsville where Ameri­
can Bank is represented by two, relatively sizable, offices. As with its analysis of 
the original application, the Corporation is of the opinion that the city of 
Pottsville, located only 5 road miles north of Schuylkill Haven, is easily accessi­
ble, and that the relatively large banking offices located therein represent 
reasonable alternative sources of commercial banking services for residents of 
the Schuylkill Haven area. Forthese reasons, banking offices serving Pottsville, 
including the two offices of American Bank, should be included in the relevant 
banking market in which to assess the competitive impact of the proposal. 
Moreover, American Bank holds a substantial volume of deposits from the 
Schuylkil l Haven area (approximating 74 percent of the total deposit volume of 
SHTC), and clearly must be regarded as a s ignificant competitive force in this 
market.
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The proponents also contended that the Corporation:, should not have used 
"commercial banking" as the relevant line of commerce; should have deter­
mined that the merger would have a procompetitive effect; and should have 
determined that any anticompetitive effects of the merger would be out­
weighed by considerations under the "convenience and needs factor." The 
Corporation finds that these contentions are not supportable on the facts of 
record, considered in the light of the applicable judicial precedents.*

The Corporation adheres to its original conclusion and finds nothing in the 
record to cast doubt on the initial determination that consummation of the 
proposed transaction would have substantia lly anticompetitive effects which 
would not be outweighed, in the public interest, by considerations relating to 
the convenience and needs of the community to be served. The Board of 
Directors again concludes that approval of the proposed merger of American 
Bank and SHTC is not warranted and should be denied.

#The Office of the Comptroller of the Currency denied the application on December 1, 1 977. having found that 
Peoples Bank's financial and managerial resources were inadequate to  support the additional expansion plan 
as proposed. The Board of D irectors of the Federal Deposit Insurance Corporation denied the subsequent 
application on October 5, 1 978, based upon the unfavorable resolution of factors relating to Financial and 
Managerial Resources, and Future Prospects.

Resources 
(in thousands 

of dollars

Banking offices 
in operation

Before After

First Peoples Bank of New Jersey
Haddon Township (P.O. Westmont), 

New Jersey

952 .81 9 48 53

to merge with
The Mainland Bank

Linwood, New Jersey
35.050 5

Summary report by A ttorney General, no report received.
We have reviewed this proposed transaction and conclude that it would not 

have a substantial competit ive impact.
Basis for Corporation Denial, May 5, 1980

Pursuantto Section 1 8(c) and other provisions of the Federal Deposit Insur­
ance Act, an application has been fi led on behalf of First Peoples Bank of New 
Jersey, Haddon Township (P. 0. Westmont), New Jersey ("Peoples Bank"), an 
insured state nonmember bank with total resources of $ 9 5 2 ,8 1 9 ,0 0 0  and 
total IPC deposits of $ 7 5 0 ,2 2 1 ,0 0 0 ,  for the Corporation's prior consent to 
merge, under the charter and title of Peoples Bank, with The Mainland Bank, 
Linwood, New Jersey, also an insured state nonmember bank, which has total 
resources of $ 3 5 ,0 5 0 ,0 0 0  and total IPC deposits of $ 26 ,82 3 ,000 . Incident 
to the transaction, the five offices of The Mainland Bank would be established 
as branches of Peoples Bank.

Peoples Bank was chartered in 1921 and operated as a national bank until 
March 21. 1979 when it converted to a state-chartered insured nonmember 
bank and w ithdrew from the Federal Reserve System. It presently operates 48 
offices in eight counties of southern New Jersey and has experienced rapid 
growth, some of which can be attributed to the fact that it has consummated a 
total of seven merger transactions since late 1 969.
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The Mainland Bank was organized in 1 972. and it operates a total of five 
offices in the eastern portion of Atlantic County in the coastal southeastern 
portion of New Jersey.

An application to acquire The Mainland Bank was initially submitted to the 
Office of the Comptro ller of the Currency in 1 977 when Peoples Bank was 
under its jur isd ict ion and later, in 1 978. to the Corporation in substantially the 
same form after the bank's conversion to a state charter. Both of these applica­
tions, each of which was structured as a purchase and assumption transact ion 
involving a cash outflow from the resultant bank, were denied.
Competition

The area in which the competitive impact of the proposed merger would be 
most direct and immediate is regarded as the trade area presently served by 
The Mainland Bank which includes the eastern portion of Atlantic County, New 
Jersey, excluding those communities which have developed along the barrier 
islands and separated from the mainland by a continuous series of bays, rivers, 
and inlets. A total of seven commercial banks operate 26 offices in the market 
with The Mainland Bank holding 13.0 percent of this area's IPC deposit base. 
The Mainland Bank ranks as the market's fourth largest bank, and holds a 
declin ing market share significantly smaller than the 40.8 percent share held 
by First National Bank of South Jersey which operates nine offices in and 
dominates this local market.

Peoples Bank is not represented in this relevant market as it operates only a 
single office in Atlantic County at Hammonton, located approximately 1 3 miles 
north of The Mainland Bank's Weymouth Branch. The proponents' nearest 
offices are located approximately seven air miles apart, in separate counties 
w ithout easy access by road and are not regarded as being in direct com peti­
tion to any significant degree. Peoples Bank's recent acquisit ion and expansion 
activity in adjoining Cape May County to the south has little impact upon this 
local market as the proponents' offices in this direction are approximately 1 2 
miles apart. In each of these directions, intervening offices of other banks are 
present, and there is no evidence of any significant direct competition between 
the proponents.

New Jersey statutes permit statewide de novo  branching activity, subject to 
certain home office protection provisions. The advent of legalized casino 
gambling and the potentia l economic renaissance in nearby Atlantic City is 
anticipated to have a favorable economic impact throughout much of the 
service area of The Mainland Bank. This area is regarded as a prime potential 
market for de novo  expansion by not only Peoples Bank, but by a number of 
other commercial banking organizations in the state. The number of potential 
entrants to the market seems to assure the continuation of a competit ive 
banking climate. Elimination of the potential for future competition between 
the proponents is not viewed as having a significant adverse impact.

Under these circumstances, the Board of Directors is of the opinion that the 
proposed transaction would not, in any section of the country, substantially 
lessen competition, tend to create a monopoly, or in any other manner be in 
restraint of trade.
Financial and Managerial Resources; Future Prospects

The Mainland Bank has recently been recapitalized, and its financial and 
managerial resources are considerably improved. While additions to the capi­
tal structure of Peoples Bank have been made, the overall level and com posi­
tion of the bank's capital base remain of concern to the Corporation. The bank's 
capitalization is heavily skewed toward subordinated debt and preferred stock.
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a n d its e q u i ty c a p i ta lh a s n o tk e p tp a c e w ith  growth. Recent efforts to augment 
capital have clearly fallen short of permanently resolving this chronic situation, 
and the Corporation is o f th e o p in io n th a ta n y  acquisition plans should be held 
in abeyance until such time as the bank's equity capital level is significantly 
improved.
Convenience and Needs of the Community to be Served

Peoples Bank would be able to offer a wider range of commercial banking 
services at offices of The Mainland Bank than have been available, however, 
such specialized banking services are already offered in the local market by 
other relatively large banking organizations serving the area. Considerations 
relating to convenience and needs of the com munity to be served do not, in the 
public interest, outweigh the negative aspects of the proposal.

Based on the foregoing, the Board of Directors has concluded that the 
application should be, and hereby is, denied.

Resources 
(in thousands 

of dollars

Banking offices 
in operation

Before After

Fulton Bank
Harrisburg, Pennsylvania

to  m erge w ith

450,048 20 23

The Denver National Bank
Denver, Pennsylvania

57,897 3

Summary report by Attorney General, September 17, 1980
Lancaster County (1 970 population 320,000) is located in eastern Pennsyl­

vania. According to the Application, the county is the home of the Pennsylvania 
Dutch, is one of the top 20 farm markets in the country and ranks among the top 
10 tourist attractions in the United States. It is also the Lancaster, Pennsylvania, 
SMSA and is considered by the Federal Reserve Bank in Philadelphia to be a 
banking market. Lancaster (1970 population 58,000), the principal city and 
county seat, is located approximately in the center of the county. Denver (1 970 
population 2,250) is approximately 18 miles north of Lancaster and approxi­
mately 17 miles south of Reading in Berks County.

The closest offices of Applicant and Bank (Applicant's office in Akron and 
Bank's main office in Denver) are only 7.8 miles apart. There are eight banking 
offices in the area between Akron and Denver, including seven offices con­
trolled by three banks in Ephrata, where Applicant has been authorized to open 
a branch. According to the Application, Applicant draws a s ignificant amount 
of business from Bank's primary service area as defined in the Application. 
Thus, it draws $7.0 million in deposits and $6.9 million in loans from that area, 
1.8 percent of its total deposits and 2.3 percent of its net loans. Applicant's 
deposit and loan draw from Bank's primary service area, moreover, equal 14.1 
percent of Bank's total deposits and 1 9.1 percent of its net loans. It therefore 
appears that the proposed merger would eliminate a significant amount of 
existing competition between Applicant and Bank.

Commercial banking in Lancaster County is concentrated. Of the 16 banks 
operating offices there, the four largest banking organizations, in terms of 
deposits held in county bank offices, held 66 percent of those deposits. Appli­
cant is the second largest and B ankis the tenth largest banking organization in 
the county, controlling, respectively, 16.2 percent and 2.5 percent of local
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deposits. If the proposed merger is consummated, the resulting bank would 
control 18.7 percent of local deposits and concentration among the four 
largest banks in the county would increase from 66 percent to 68.5 percent.*

Under Pennsylvania law. Applicant and Bank each could be permitted to 
establish additional de novo  offices in Lancaster County. Indeed, Applicant has 
already received authority to open a branching office in Ephrata, 6.6 miles from 
Banks home office. Applicant's proposed branch in Ephrata appears consistent 
with its branching history which has exhibited a tendency to branch north from 
the city of Lancaster toward Denver and Reading, 1 7 miles beyond. Therefore, 
if consummated, the proposed merger would eliminate the potential for 
increased future competition between Applicant and Bank.

We conclude that the proposed merger would have a significant adverse 
effect on competition.

Basis for Corporation Denial, September 29, 1980
Fulton Bank, Harrisburg, Pennsylvania, an insured state nonmember bank 

with total resources of $450,048,000 and total IPC deposits of $343,822,000, 
has applied, pursuant to Section 18(c) and other provisions of the Federal 
Deposit Insurance Act, for the Corporation’s prior consent to merge, under its 
charter and title, with The Denver National Bank, Denver, Pennsylvania 
("Denver National"), with total resources of $57,897,000 and total IPC deposits 
of $46,721,000. Incident to the transaction, the three offices of Denver 
National would be established as branches of the resultant bank, which would 
then have with a total of 25 full-service approved offices.
Competition

Fulton Bank recently relocated its mam office to the city of Harrisburg in 
Dauphin County. Prior to July 1 980, Fulton Bank was headquartered in Lancas­
ter in Lancaster County. In addition to its main office, Fulton Bank operates four 
other offices in Dauphin County. In the northern half of Lancaster County, 
Fulton Bank operates 1 5 full-service branches and one remote service facility, 
and has received approval to establish two other branches. Lancaster and 
Dauphin Counties are located in southeastern Pennsylvania. Denver National, 
headquartered in Denver, operates one branch each in Adamstown and Rein- 
holds. All three offices are located in northern Lancaster County near the Berks 
and Lebanon County borders.

The relevant market in which to assess the competitive impact of the pro­
posed transaction is regarded as that area within a 1 5-mile radius of Denver 
and extending as far as Reading to the northeast and as far as Lancaster to the 
southwest. The area, which had an estimated 1970 population of 369,838, 
encompasses northern Lancaster County, adjoining portions of southeastern 
Lebanon County and southwestern Berks County. The economy of the area 
includes industry, agriculture and tourism.

Both proponents are represented in the relevant market with Fulton Bank 
presently operating 12 offices there. Indeed, Denver National's trade area is 
largely contained within Fulton Bank's trade area. The closest existing office of 
Fulton Bank to Denver National is located in Akron, only eight miles southwest 
of Denver. In addition, Fulton Bank has received approval to establish a branch 
in Ephrata, approximately seven miles south of Denver. In this context it 
appears that there is substantial competition existing between these two 
aggressive banks which would be eliminated by their merger.

Applicant suggests that Bank's service area extends into Berks County and the market should therefore include 
the southern portion of Berks County. However, the addition of southern Berks County to Lancaster County only 
reduces slightly the market shares of Applicant and Bank to 1 4.0 percent and 2.1 percent, respectively.
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Eighteen commercial banks, with 11 9 offices, serve the relevant market and 
aggregately control total IPC deposits of $2,363,41 2,000, as of June 30, 1979. 
The two largest banks in the market, American Bank and Trust Co. of Pa., 
Reading, and Hamilton Bank, Lancaster, together control over 52 percent of 
such deposits. Ranking fourth, Fulton Bank presently holds a 9.4 percent share 
o fthe  total IPC deposits in the market. After the acquisition of Denver National, 
which would add 1.9 percent to that share, Fulton Bank would rank third. The 
three largest banks in the market would then hold nearly 64 percent of the IPC 
deposits. The proposal would thus increase the level of concentration of 
commercial banking resources in an already highly concentrated market.

Pennsylvania statutes permit branching in a bank's home office county and 
any county contiguous thereto. Both Fulton Bankand Denver National have the 
financial and managerial resources to branch de novo  into areas served by the 
other, and have demonstrated their ability to do so. Thus the proposed merger 
would result in the loss of this potential for competition to intensify between 
the proponents through de novo  expansion.

In summary, the Board of Directors is of the opinion that the proposed 
transaction would have a substantially adverse effect on competition in that it 
would: (1) eliminate s ignificant existing and potential competition; (2) increase 
the level of concentration of commercial banking resources in the relevant 
market; and, (3) eliminate a viable alternate source of banking services, without 
offsetting benefits, for the residents of the Denver market.
Financial and Managerial Resources; Future Prospects 

Fulton Bank and Denver National have satisfactory financial and managerial 
resources, and the resultant bank would have favorable future prospects. 
These factors add no weight in favor of approval.
Convenience and Needs of the Community to be Served 

Since Fulton Bank is already represented at numerous locations within the 
market, there would b e n o c h a n g e in  services offered for the market as a whole. 
Moreover, approval would result in a lessening of the commercial banking 
alternatives available in this market.

The Board of Directors, accordingly, believesthatthe application should be, 
and hereby is denied.
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NUMBER OF BANKS AND BRANCHES

Table 101. Changes in number and classification of banks and branches in the United States (States and 
other areas) during 1980

Table 102. Changes in num ber of comm ercial banks and branches in the United States (States and 
other areas) during 1980, by State

Table 103. Num br of banking offices in the United States (States and other areas), December 31, 1980 
Banks grouped by insurance status and class o f bank, and by State or area and type o f 
office

Table 104. N um ber and assets of all comm ercial and m utual savings banks in the United States (States 
and other areas), December 31, 1980 

Banks grouped by class and asset size

Table 105. N um ber and domestic and fore ign assets and deposits of all com m ercial banks in the United 
States (States and other areas), December 31, 1980 

Banks grouped by asset size and State
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Banks: C om m ercia l banks include the following categories of banking 
institutions:

National banks;
Incorporated State banks, trust companies, and bank and trust compa­

nies regularly engaged in the business of receiving deposits, whether 
demand or time, except mutual savings banks;

Stock savings banks, including guaranty savings banks in New Hampshire;
Industrial and Morris Plan banks which operate under general banking 

codes, or are specifically authorized by law to accept deposits and in prac­
tice do so, or the obligations of which are regarded as deposits for deposit 
insurance.;

A regulated certificated bank in Georgia; government-operated banks in 
North Dakota and Puerto Rico; a savings institution, known as a "trust 
company," operating under special charter in Texas; the Savings Banks 
Trust Company in New York; the Savings Bank and Trust Company North­
west W ashington in the State of Washington; and branches of foreign 
banks engaged in a general deposit business;

Private banks under State supervision, and such other private banks as 
are reported by reliable unofficial sources to be engaged in deposit banking.

Nondeposit trus t companies include institutions operating under trust 
company charters which are not regularly engaged in deposit banking but 
are engaged in fiduciary business other than that incidental to real estate 
title  or investment activities.

M utual savings banks include all banks operating under State banking 
codes applying to mutual saving banks.

Ins titu tions excluded. Institutions in the following categories are 
excluded, though such institutions may perform many of the same func­
tions as commercial and savings banks:

Banks that have suspended operations or have ceased to accept new

deposits and are proceeding to liquidate their assets and pay off existing 
deposits;

Building and loan associations, savings and loan associations, credit 
unions, personal loan companies, and similar institutions, Chartered under 
laws applying to such institutions or under general incorporation laws, 
regardless of whether such institutions are authorized to accept deposits 
from the public or from their members and regardless of whether such 
institutions are called "banks" (a few institutions accepting deposits under 
powers granted in special charters are included);

Morris Plan companies, industrial banks, loan and investment compa­
nies, and sim ilar institutions except those mentioned in the description of 
institutions included;

Domestic agencies of foreign banks;
Institutions chartered under banking or trust company laws, but operat­

ing as investment or title insurance companies and not engaged in deposit 
banking or fiduciary activities;

Federal Reserve Banks and other banks, such as the Federal Home Loan 
Banks and the Savings and Loan Bank of the State of New York, which 
operate as rediscount banks and do not accept deposits except from finan­
cial institutions.

Branches: Branches include all offices of a bank other than its head office, 
at which deposits are received, checks paid, or money lent. Banking facili­
ties separate from a banking house, banking facilities at government estab­
lishments, offices, agencies, paying or receiving stations, drive-in facilities, 
and other facilities operated for limited purposes are defined as branches 
underthe Federal Deposit Insurance Act, section 3(o), regardless of the fact 
that in certain States, including several that prohibit the operation of 
branches, such limited facilities are not considered branches within the 
meaning of State law.
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Table 101. CHANGES IN NUMBER AND CLASSIFICATION OF BANKS AND BRANCHES IN THE UNITED STATES
(STATES AND OTHER AREAS) DURING 1980

Type of change

All banks Commercial banks and nondeposit trust companies Mutual savings banks

Total Insured
Non­

insured Total Insured
Total

Insured Noninsured

Total Insured
Non-

insured
Members 

F.R. System
Not

mem­
bers
F.R.

System

Banks
of

depositl

Non­
deposit

trust
com-

panies2National State

ALL BANKING OFFICES

Number of offices, December 31, 1980 ............................................................................... 57,232 56,237 995 53,649 53,171 24,217 5,768 23,186 359 119 3,583 3,066 517
Number of offices, December 31, 1979 ............................................................................... 54,926 53,994 932 51,588 51,154 23,304 5,857 21,993 331 103 3,338 2,840 498

Net change during year ....................................................................................................... +2,306 +2,243 +63 +2,061 +2,017 +913 — 89 +1,193 +28 +16 +245 +226 +19

Offices opened.................................................................................................................... 2,800 2,708 92 2,498 2,433 1,065 247 1,121 48 17 302 275 27
Banks................................................................................................................................ 271 206 65 270 205 61 28 116 48 17 1 1 0
Branches ......................................................................................................................... 2,529 2,502 27 2,228 2,228 1,004 219 1,005 0 0 301 274 27

Offices closed .................................................................................................................... 494 472 22 437 417 201 64 152 19 1 57 55 2
Banks................................................................................................................................ 142 138 4 138 135 44 16 75 2 1 4 3 1
Branches ......................................................................................................................... 352 334 18 299 282 157 48 77 17 0 53 52 1

Changes in classification ................................................................................................ 0 +7 — 7 0 +1 +49 — 272 +224 — 1 0 0 +6 — 6
Among b a n k s ................................................................................................................. 0 +2 — 2 0 +1 — 40 +8 +33 —  1 0 0 +1 — 1
Among branches............................................................................................................. 0 +5 — 5 0 0 +89 — 280 +191 0 0 0 +5 — 5

BANKS

Number of banks, December 31, 1980 .................................................................................. 15,330 14,758 572 14,870 14,435 4,425 997 9,013 328 107 460 323 137
Number of banks, December 31, 1979 .................................................................................. 15,201 14,688 513 14,738 14,364 4,448 977 8,939 283 91 463 324 139

Net changes during year........................................................................................................ +129 +70 +59 +132 +71 — 23 +20 +74 +45 +16 — 3 — 1 — 2

Banks beginning o p e ra tio n .............................................................................................. 271 206 65 270 205 61 28 116 48 17 1 1 0
New ba n ks ...................................................................................................................... 242 206 36 241 205 61 28 116 29 7 1 1 0
Banks added to count4 ................................................................................................. 28 0 28 28 0 0 0 0 18 10 0 0 0
Financial institution becoming bank of d e p o s it....................................................... 1 0 1 1 0 0 0 0 1 0 0 0 0

Banks ceasing operation................................................................................................... — 142 — 138 — 4 — 138 — 135 — 44 — 16 — 75 - 2 — 1 - 4 — 3 — 1
Absorptions, consolidations, and m ergers................................................................. — 136 — 132 — 4 — 135 —  132 — 43 — 16 — 73 — 2 — 1 — 1 0 — 1
Closed because of financial d ifficulties...................................................................... — 3 — 3 0 — 3 — 3 — 1 0 — 2 0 0 0 0 0
Other liqu idations.......................................................................................................... 0 0 0 0 0 0 0 0 0 0 0 0 0
Discontinued deposit operations ................................................................................ — 3 - 3 0 0 0 0 0 0 0 0 — 3 - 3 6 0
Banks deleted from c o u n t............................................................................................ 0 0 0 0 0 0 0 0 0 0 0 0 0

Noninsured banks becoming in su re d ............................................................................. 0 +2 - 2 5 0 +1 0 0 +1 — 1 0 0 +1 — 1
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Other changes in c lass ifica tion ..................................................................... 0 0 0 0 0 - 4 0 +8 +32 0 0 0 0 0
National succeeding State bank................................................................................. 0 0 0 0 0 +6 — 2 — 4 0 0 0 0 0
State succeeding national b a n k ................................................................................. 0 0 0 0 0 - 4 6 +5 +41 0 0 0 0 0
Admission of insured bank to F.R System .............................................................. 0 0 0 0 0 0 + 16 — 16 0 0 0 0 0
Withdrawal from F.R. System with continued insurance........................................ 0 0 0 0 0 0 — 11 +11 0 0 0 0 0
Bank of deposit succeeding nondeposit trust company (noninsured)................... 0 0 0 0 0 0 0 0 0 0 0 0 0
Insured bank becoming a noninsured b a n k .............................................................. 0 0 0 0 0 0 0 0 0 0 0 0 0
Mutual savings bank converted to commercial b a n k ............................................. 0 0 0 0 0 0 0 0 0 0 0 0 0

Changes not involving number in any class
Change in t i t l e .............................................................................................................. 295 292 3 291 289 82 20 187 1 1 4 3 1
Change in lo c a tio n ....................................................................................................... 31 31 0 30 30 9 1 20 0 0 1 1 0
Change in title  and location........................................................................................ 16 15 1 16 15 5 0 10 0 1 0 0 0
Change in name of location........................................................................................ 10 9 1 9 9 3 1 5 0 0 1 0 1
Absorption of noninsured, nondeposit financial institution by insured bank . . . . 0 0 0 0 0 0 0 0 0 0 0 0 0
Change in location within c i t y .................................................................................... 283 277 6 279 274 79 4 191 2 3 4 3 1

Changes in corporate powers
Granted trust powers.................................................................................................... 71 71 0 71 71 0 0 71 0 0 0 0 0
To operate under general banking laws ................................................................... 0 0 0 0 0 0 0 0 0 0 0 0 0

BRANCHES

Number of branches. December 31, 1 9 8 0 ............................................................................ 41.902 41.479 423 38,779 38.736 19,792 4,771 14.173 31 12 3,123 2,743 380
Number of branches. December 31, 1 9 7 9 ............................................................................ 39.725 39.306 419 36.850 36.790 18.8563 4.8803 13,054 48 12 2,875 2,516 359

Net changes during ye a r....................................................................................................... +2,177 +2,173 +4 +1,929 +1,946 +936 - 1 0 9 +1,119 — 17 0 +248 +227 +21

Branches opened for business........................................................................................ 2.529 2.502 27 2,228 2,228 1.004 219 1.005 0 0 301 274 27
Facilities designated by Treasury............................................................................... 1 1 0 1 1 1 0 0 0 0 0 0 0
Absorbed bank converted to branch .......................................................................... 120 119 1 117 117 54 17 46 0 0 3 2 1
Absorbed bank converted to branch and relocated ............................................... 0 0 0 0 0 0 0 0 0 0 0 0 0
Branch replacing head office relocated..................................................................... 52 52 0 51 51 13 2 36 0 0 1 1 0
New branches....................................................................................... 2.206 2,195 11 1,949 1,949 905 190 854 0 0 257 246 11
Branches and/or facilities added to count4 ......................................................... 150 135 15 110 110 31 10 69 0 0 40 25 15

Branches d iscontinued.................................................................................................... - 3 5 2 - 3 3 4 - 1 8 - 2 9 9 — 282 - 1 5 7 - 4 8 — 77 — 17 0 - 5 3 — 52 - 1
Facilities designated by Treasury..................................................................... — 2 — 2 0 — 2 — 2 0 — 2 0 0 0 0 0 0
Branches ..................................................................................................................... - 2 6 1 — 261 0 — 210 — 210 —  104 — 43 — 63 0 0 — 51 — 51 0
Branches and/or facilities deleted from count ...................................................... - 8 9 — 71 - 1 8 — 87 - 7 0 — 53 — 3 —  14 - 1 7 0 - 2 — 1 — 1

Other changes in c lassifica tion...................................................................................... 0 +5 — 5 0 0 +89 - 2 8 0 +191 0 0 0 +5 - 5
Branches changing class as a result of conversion............................................... 0 0 0 0 0 +67 - 2 8 2 +215 0 0 0 0 0
Branches of noninsured banks admitted to insurance ........................................... 0 +5 — 5 0 0 0 0 0 0 0 0 +5 — 5
Branches transferred through absorption, consolidation, or merger..................... 0 0 0 0 0 +22 +50 — 72 0 0 0 0 0
Branches of insured bank withdrawing from F.R.S................................................... 0 0 0 0 0 0 - 4 8 +48 0 0 0 0 0

Changes not involving number in any class
Changes in operating powers of branches................................................................ 10 10 0 10 10 5 0 5 0 0 0 0 0
Branches transferred through absorption, consolidation, or m erger..................... 178 177 1 178 177 76 31 70 0 0 1 0 1
Changes in title, location, or name of location ...................................................... 539 539 0 539 505 251 35 219 0 0 34 34 0

includes insured and noninsured domestic branches ("IBA reporters") of foreign banks 
inc ludes noninsured nondeposit trust companies, members of The Federal Reserve System 
31979 branch totals adjusted
4Banks and branches opened prior to 1980 but not included in count as of December 31. 1979. 
^Excludes 22 domestic branches of foreign banks that were insured by the FOIC during 1980 
^Conversions to FHLBB federally chartered mutual savings banks
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Table 102. CHANGES IN NUMBER OF COMMERCIAL BANKS AND BRANCHES IN THE UNITED STATES 
(STATES AND OTHER AREAS) DURING 1980, BY STATE

State

In operation Net change Beginning operation in 1980 Ceasing operation in 1980

Dec. 31. 1980 Dec. 31. 1979 Banks Branches Banks Branches

Banks Branches Banks Branches Banks Branches New Other New Other Absorptions Other Branches Other

Total Unitad S ta te s .............. 14.870 38.779 14,738 36.850 +132 +1,929 241 29 2,059 169 135 3 210 89

50 Statas and D.C.................. 14.836 38.497 14,708 36.570 +128 +1,927 241 24 2.050 168 134 3 210 81

Othar a raas ............................. 34 282 30 280 +4 +2 0 5 9 1 1 0 0 8

Statas

A la b a m a .................................. 318 624 317 578 +1 +46 1 0 47 1 0 0 1 1

Alaska ....................................... 12 113 12 109 NA +4 0 0 6 0 0 0 2 0

A rizo n a .................................... 35 537 27 505 +8 +32 3 5 33 0 0 0 1 0

Arkansas .................................. 262 415 261 393 +1 +22 1 0 21 1 0 0 0 0

C alifornia.................................. 297 4,288 257 4,090 +40 +198 48 0 202 12 8 0 12 4

442 111 410 97 +32 + 14 33 0 16 0 1 0 0 2

Connecticut............................. 64 603 65 593 — 1 +10 0 0 9 1 1 0 0 0

D elaware.................................. 20 148 20 147 NA +1 0 0 4 0 0 0 2 1

District of C o lum bia.............. 18 151 17 140 + 1 +11 1 0 12 0 0 0 1 0

Florida1 .................................... 565 1,184 585 945 — 20 +239 5 0 221 24 24 1 5 1

G eorgia.................................... 435 876 439 829 — 4 +47 0 0 42 7 4 0 2 0

12 165 12 163 NA +2 0 0 3 0 0 0 1 0

26 247 27 236 —  1 +11 0 0 10 1 1 0 0 0

Il lin o is ....................................... 1,292 534 1,288 452 +4 +82 6 0 83 3 2 0 2 2

Indiana .................................... 407 1,129 406 1,082 + 1 +47 1 0 50 0 0 0 3 0

657 572 657 538 0 +34 1 0 31 6 1 0 1 2

620 272 617 254 +3 +18 6 0 23 0 2 1 3 2

K entucky.................................. 345 761 343 697 +2 +64 2 0 65 2 0 0 2 1

269 805 262 764 +7 +41 7 0 42 2 0 0 2 1

M a in e ....................................... 41 308 41 299 NA +9 0 0 11 0 0 0 2 0

M ary land .................................. 102 942 102 905 0 +37 1 0 42 3 1 0 7 1

Massachusetts........................ 144 953 149 936 — 5 +17 0 0 19 5 5 0 5 2

Michigan 1 ................................ 376 2,159 372 2,000 +4 +159 6 0 180 2 2 0 21 2

Minnesota ............................... 764 273 762 227 +2 +46 2 1 48 1 1 0 2 1

M ississippi................................ 178 697 183 666 - 5 +31 0 0 28 6 5 0 2 1
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Missouri .................................. 731 438 727 415 +4
M o n ta n a .................................. 166 36 165 28 + 1
Nebraska .................................. 464 283 461 236 +3
Nevada .................................... 11 143 9 135 +2
New H am pshire...................... 76 160 79 148 — 3

New J e rs e y ............................. 169 1,588 176 1,554 — 7
New M exico............................. 90 244 87 238 +3
New York.................................. 317 3.418 302 3,389 + 15
North C aro lina ........................ 80 1,742 83 1,723 — 3
North D akota ........................... 178 128 175 123 +3

O h io ......................................... 385 2,237 408 2,106 — 23
Oklahoma ............................... 502 255 496 248 +6
Oregon .................................... 90 582 80 551 +10
Pennsylvania........................... 367 2,559 378 2,479 — 11
Rhode Is la n d ........................... 17 233 17 231 NA

South C arolina........................ 85 729 85 687 0
South D akota........................... 153 166 155 158 — 2
Tennessee ............................... 353 1,032 352 992 +1
Texas ....................................... 1.472 260 1,427 234 +45
U ta h ......................................... 78 286 76 273 +2

Vermont.................................... 29 167 30 159 — 1
Virginia .................................... 230 1,410 234 1,372 — 4
W ashington............................. 111 942 110 884 +1
West V irg in ia........................... 237 64 235 59 +2
W isco ns in ................................ 641 525 636 500 +5
W yom ing.................................. 103 3 94 3 +9

Other A r t is

American S a m o a ................... 1 1 1 1 NA
Canal Zone2............................. 0 0 0 2 0
Guam ....................................... 3 15 3 13 NA+2
Pacific Is la n d s ........................ 0 11 0 11 NA
Puerto R ic o ............................. 24 232 20 229 +4
Virgin Islands........................... 6 23 6 24 NA

11979 branch total adjusted.
2Branches in the Canal Zone reclassified during 1980 from "domestic" to "foreign" effective October 1. 1979. 

NA - No activity.

+23 5 0 23 5 1 0 4 1
+8 1 0 8 0 0 0 0

+47 3 0 49 0 0 0 1 1
+8 2 0 10 0 0 0 2

+12 0 0 10 2 3 0 0

+34 0 0 30 7 7 0 2 1
+6 3 0 5 1 0 0 0

+29 10 12 63 7 0 17 24
+19 1 0 34 4 0 14

+5 4 0 10 1 0 1 5 1

+131 2 0 113 26 25 0 7 1
+7 6 0 20 1 0 0 5

+31 8 3 36 1 0 4
+80 0 1 93 14 12 0 26 1

+2 0 0 5 1 0 0 3 1

+42 2 0 46 2 0 7
+8 0 0 6 2 0 0

+40 2 0 45 1 0 7
+26 45 0 27 1 0 0 2
+13 3 0 13 1 1 0 0 1

+8 0 0 9 1 1 0 1 1
+38 0 0 58 4 4 0 20 4
+58 5 0 58 4 4 0 4 0

+5 3 0 5 0 1 0 0 0
+25 4 1 26 0 0 0 0 1

NA 8 1 0 0 0 0 0 0

NA 0 0 0 0 0 0 0 0
— 2 0 0 0 0 0 0 0 2

0 0 2 0 0 0 0 0
NA 0 0 0 0 0 0 0 0
+3 0 5 7 1 1 0 0 5

— 1 0 0 0 0 0 0 0 1
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T a b le  1 0 3 . N U M B ER  OF B AN KIN G  OFFICES IN THE UNITED STATES (STATES A N D  OTHER A R EAS) DECEM BER 3 1 , 1 9 8 0
BANKS GROUPED ACCORDING TO INSURANCE STATUS AND CLASS OF BANK. AND BY STATE OR AREA AND TYPE OF OFFICE

State and type of bank 
or office

All banks Commercial banks and nondeposit trust companies Mutual savings banks Percentage insured^

Total Insured
Non­

insured Total

Insured Noninsured

Total Insured
Non­

insured

All
banks

of
de­

posit

Com­
mercial
banks

of
deposit

Mutual
savings
banks

Total
Members F.R. 

System
Non­
mem­
bers
F.R.
Sys­
tem

Banks 
of de-
posit2

9

Non­
deposit

trust
com-

panies8
Na­

tional State

United States— all o f f ic e s ................. 57,232 56,237 995 53,649 53.171 24,217 5.768 23,186 359 119 3,583 3,066 517 98.3 99.1 85.6
Banks ................................................ 15,330 14,758 572 14.870 14,435 4,425 997 9,013 328 107 460 323 137 96.3 97.1 70.2

Unit banks .................................... 8,064 7.620 444 8.012 7.593 2.097 495 5.001 320 99 52 27 25 94.5 94.8 5 1 9
Banks operating branches .......... 7.266 7.138 128 6.858 6.842 2.328 502 4.012 8 8 408 296 112 98.2 99.8 72.5

Branches^ ......................................... 41,902 41.479 423 38,779 38.736 19,792 4,771 14,173 31 12 3,123 2,743 380 99.0 99.9 87.8

50 States &  D C — all offices .......... 56,916 55,946 970 53,333 52.880 24,163 5,768 22,949 335 118 3,583 3,066 517 98.3 99.2 85.6
Banks ................................................ 15,296 14.745 551 14,836 14,422 4,425 997 9,000 308 106 460 323 137 96.4 97.2 70.2

Unit ba n ks .................................... 8.042 7.618 424 7.990 7.591 2.097 495 4.999 301 98 52 27 25 94.7 95.0 51.9
Banks operating branches .......... 7.254 7.127 127 6.846 6.831 2.328 502 4.001 7 8 408 296 112 98.2 99.8 72.5

Branches3 ......................................... 41.620 41.201 419 38.497 38.458 19.738 4,771 13,949 27 12 3,123 2,743 380 99.0 99.9 8 7 8

Other Areas— all o f f ic e s ................... 316 291 25 316 291 54 0 237 24 1 0 0 0 92.1 92.1 0.0
Banks ................................................ 34 13 21 34 13 0 0 13 20 1 0 0 0 38 2 38.2 0.0

Unit ba n k s .................................... 22 2 20 22 2 0 0 2 19 1 O O 0 9.1 9.1 0.0
Banks operating branches .......... 12 11 1 12 11 0 0 11 1 O O O 0 91.7 91.7 0.0

Branches3 ......................................... 282 278 4 282 278 54 0 224 4 0 0 0 0 9 8 6 98.6 0.0

State
Alabama— all o f f ic e s ........................... 942 942 0 942 942 477 53 412 0 0 0 0 0 100 0 100.0 0.0

Banks ................................................. 318 318 0 318 318 99 24 195 0 0 0 0 0 100.0 100.0 0.0
Unit ba n k s .................................... 135 135 0 135 135 30 13 92 0 0 0 O 0 lOOO 100.0 0.0
Banks operating branches .......... 183 183 0 183 183 69 11 103 0 0 0 O 0 100.0 100.0 0.0

Branches ............................................ 624 624 0 624 624 378 29 217 0 0 0 0 0 100.0 100.0 0.0

Alaska— all offices ............................. 130 130 0 125 125 84 0 41 0 0 5 5 0 100.0 100.0 100.0
Banks ................................................ 14 14 0 12 12 5 0 7 0 0 2 2 0 1000 100.0 100.0

Unit b a n k s .................................... 2 2 0 1 1 0 0 1 0 0 1 1 0 lOOO 100.0 100.0
Banks operating branches .......... 12 12 0 11 11 5 0 6 0 0 1 1 0 100.0 100.0 100.0

Branches ........................................... 116 116 0 113 113 79 0 34 0 0 3 3 0 100.0 100.0 100.0

Arizona— all o ffices ............................. 572 561 11 572 561 358 0 203 0 11 0 0 0 98.1 98.1 0.0
Banks ................................................ 35 24 11 35 24 3 0 21 0 11 0 0 0 6 8 6 68.6 0.0

Unit b a n ks .................................... 21 10 11 21 10 0 0 10 0 11 0 0 0 47.6 47.6 0.0
Banks operating branches .......... 14 14 0 14 14 3 0 11 0 0 0 0 0 100.0 100.0 0.0

Branches ........................................... 537 537 0 537 537 355 0 182 0 0 0 0 0 100.0 100.0 0.0
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Arkansas— all offices ........................ 677 675 2 677 675
Banks ................................................ 262 260 2 262 260

Unit ba n ks .................................... 99 97 2 99 97
Banks operating branches .......... 163 163 0 163 163

Branches ............................................ 415 415 0 415 415

California— all o f f ic e s ........................ 4.585 4,560 25 4.585 4.560
Banks ................................................ 297 281 16 297 281

Unit ba n ks .................................... 112 102 10 112 102
Banks operating branches .......... 185 179 6 185 179

Branches3 ......................................... 4.288 4,279 9 4,288 4,279

Colorado— all o ffic e s ........................... 553 434 119 553 434
Banks ................................................ 442 323 119 442 323

Unit banks .................................... 355 236 119 355 236
Banks operating branches .......... 87 87 0 87 87

Branches ............................................ 111 111 0 111 111

Connecticut— all offices ................... 1.080 1,080 0 667 667
Banks ................................................ 129 129 0 64 64

Unit banks ..................................... 14 14 0 10 10
Banks operating branches .......... 115 115 0 54 54

Branches ............................................ 951 951 0 603 603

Delaware— all o f f ic e s ........................ 194 192 2 168 166
Banks ................................................ 22 20 2 20 18

Unit ba n ks .................................... 8 6 2 8 6
Banks operating branches .......... 14 14 0 12 12

Branches ............................................ 172 172 0 148 148

D istrict of Columbia— all offices . . . 169 168 1 169 168
Banks ................................................ 18 17 1 18 17

Unit ba n ks .................................... 5 4 / 5 4
Banks operating branches .......... 13 13 0 13 13

Branches ............................................ 151 151 0 151 151

Florida— all o f f ic e s ............................. 1,749 1,741 8 1.749 1,741
Banks ................................................ 565 557 8 565 557

Unit ba n ks .................................... 181 173 8 181 173
Banks operating branches .......... 384 384 0 384 384

Branches ............................................ 1.184 1.184 0 1.184 1,184

Georgia— all offices ........................... 1,311 1.311 0 1,311 1,311
Banks ................................................ 435 435 0 435 435

Unit ba n ks .................................... 171 171 0 171 171
Banks operating branches .......... 264 264 0 264 264

Branches ............................................ 876 876 0 876 876

Hawaii— all o f f ic e s ............................. 177 171 6 177 171
Banks ................................................. 12 9 3 12 9

Unit banks .................................... 2 1 1 2 1
Banks operating branches .......... 10 8 2 10 8

Branches ............................................ 165 162 3 165 162

263 14 398 0 2
68 4 188 0 2
13 1 83 0 2
55 3 105 0 0

195 10 210 0 0

2,832 438 1,290 1 24
48 8 225 1 15
22 1 79 / 9
26 7 146 0 6

2,784 430 1,065 0 9

208 42 184 119 0
142 36 145 119 0
93 32 111 119 0
49 4 34 0 0
66 6 39 0 0

223 91 353 0 0
19 2 43 0 0
2 0 8 0 0

17 2 35 0 0
204 89 310 0 0

12 0 154 0 2
6 0 12 0 2
1 0 5 0 2
5 0 7 0 0
6 0 142 0 0

165 0 3 1 0
16 0 1 1 0
4 0 0 1 0

12 0 1 0 0
149 0 2 0 0

735 93 913 1 7
204 32 321 1 7
55 13 105 1 7

149 19 216 0 0
531 61 592 0 0

471 91 749 0 0
63 9 363 0 0

9 2 160 0 0
54 7 203 0 0

408 82 386 0 0

12 0 159 0 6
2 0 7 0 3
1 0 0 0 1
1 0 7 0 2

10 0 152 0 3

0 0 99.7 99.7 0.0
0 0 99.2 99.2 0.0
0 0 98.0 98.0 0.0
0 0 100.0 100.0 0.0
0 0 100.0 100.0 0.0

0 0 99.5 99.5 0.0
0 0 94.6 94.6 0.0
0 0 91.1 91.1 0.0
0 0 96.8 96.8 0.0
0 0 99.8 99.8 0.0

0 0 78.5 78.5 0.0
0 0 73.1 73.1 0.0
0 0 66.5 66.5 0 0
0 0 100.0 100.0 0.0
0 0 100.0 100 0 0.0

413 0 100.0 100.0 100.0
65 0 100.0 100.0 100.0

4 0 100.0 100.0 100.0
61 0 100.0 100.0 100.0

348 0 100.0 100.0 100.0

26 0 99.0 98 8 100 0
2 0 90.9 90.0 100.0
0 0 75.0 75.0 0.0
2 0 100.0 100.0 100.0

24 0 100.0 100.0 100.0

0 0 99.4 99.4 0.0
0 0 94.4 94 4 0.0
0 0 80.0 80.0 0.0
0 0 100.0 100.0 0.0
0 0 100.0 100.0 0.0

0 0 99.5 99.5 0.0
0 0 98.6 98 6 0.0
0 0 95.6 95.6 0.0
0 0 100.0 100.0 0.0
0 0 100.0 100.0 0.0

0 0 100.0 100.0 0.0
0 0 100.0 100.0 0.0
0 0 100.0 100.0 0.0
0 0 100.0 100.0 0.0
0 0 100.0 1000 0 0

0 0 96.6 96 6 0.0
0 0 75.0 75.0 0.0
0 0 50.0 50.0 0.0
0 0 80.0 80.0 0.0
0 0 98.2 98.2 0.0

0
0
0
0
0
0
00
0
0
0
00
0
0

413
65

4
61

348

26
2
0
2

24

0
0
0
0
0

0
0
0
0
0

0
0
0
0
0
0
00
0
0
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T a b le  1 0 3 . N UM BER OF BANKING  OFFICES IN THE UNITED STATES (STATES A N D  OTHER AR EAS)
DECEMBER 31 , 1 9 8 0 — CONTINUED

BANKS GROUPED ACCORDING TO INSURANCE STATUS AND CLASS OF BANK, AND BY STATE OR AREA AND TYPE OF OFFICE

State and type of bank 
or office

All banks Commercial banks and nondeposit trust companies Mutual savings banks Percentage insured 1

Total Insured
Non-

insured Total

Insured Noninsured

Total Insured
Non-

insured

All
banks

of
de­

posit

Com­
mercial 
banks 

o f . 
deposit

Mutual
savings
banks

Total
Members F.R. 

System
Non-
mem­
bers
F.R.
S»s-
tem

Banks 
of de­
posit? 

9

Non­
deposit

trust
com-

pamesS
Na­

tional State

Idaho— all o f f ic e s ............................... 273 273 0 273 273 196 10 67 0 0 0 0 0 100 0 1000 0.0

26 26 0 26 26 7 4 15 0 0 0 0 0 100 0 1000 0 0

Unit b a n k s .................................... 5 5 0 5 5 1 2 2 O 0 0 0 0 lOOO lOOO 0.0
Banks operating branches .......... 21 21 0 21 21 6 2 13 O 0 0 0 0 lOOO lOOO 0 0

Branches ........................................... 247 247 0 247 247 189 6 52 0 0 0 0 0 100 0 1000 0 0

Illinois— all offices ............................. 1.826 1.787 39 1,826 1,787 664 87 1,036 33 6 0 0 0 97.9 9 79 0.0

Banks ................................................ 1.292 1,253 39 1,292 1,253 407 59 787 33 6 0 0 0 97 0 97 0 0.0

Unit b a n k s .................................... 883 844 39 883 844 225 40 579 33 6 0 0 0 95 6 9 5 6 0.0
Banks operating branches .......... 409 409 0 409 409 182 19 208 O O 0 0 0 lOOO 100.0 0 0

Branches ........................................... 534 534 0 534 534 257 28 249 0 0 0 0 0 1000 100.0 0.0

Indiana— all o ff ic e s ............................. 1.543 1.541 2 1,536 1,534 670 80 784 1 1 7 7 0 99.9 99.9 100.0

411 409 2 407 405 119 41 245 1 1 4 4 0 99 5 9 95 1000

Unit b a n k s .................................... 122 120 2 120 118 24 19 75 1 1 2 2 0 98 4 9 8 3 100.0
Banks operating branches .......... 289 289 0 287 287 95 22 170 O O 2 2 0 lOOO lOOO 1000

Branches ........................................... 1.132 1.132 0 1.129 1,129 551 39 539 0 0 3 3 0 1000 1000 1000

Iowa— all o ffic e s .................................. 1.229 1.223 6 1.229 1,223 251 84 888 5 1 0 0 0 99.5 9 95 0.0

Banks ................................................ 657 651 6 657 651 99 39 513 5 1 0 0 0 99.1 99 1 0 0

Unit b a n ks .................................... 378 372 6 378 372 48 22 302 5 1 0 0 0 98  4 98  4 0 0
Banks operating branches .......... 279 279 0 279 279 51 17 211 O 0 0 0 0 lOOO lOOO 0 0

Branches ........................................... 572 572 0 572 572 152 45 375 0 0 0 0 0 100 0 1000 0 0

Kansas— all o f f ic e s ............................. 892 891 1 892 891 284 27 580 1 0 0 0 0 9 9 9 9 99 0.0

Banks ................................................ 620 619 1 620 619 148 22 449 1 0 0 0 0 99 8 9 98 0.0

Unit b a n k s .................................... 477 476 / 477 476 96 18 362 1 0 0 0 0 99  8 9 9 8 0 0
Banks operating branches .......... 143 143 0 143 143 52 4 87 O 0 0 0 0 100.0 lOOO 0.0

Branches ........................................... 272 272 0 272 272 136 5 131 0 0 0 0 0 100 0 100 0 0.0

Kentucky— all offices ........................ 1,106 1.105 1 1,106 1,105 359 103 643 1 0 0 0 0 99 9 9 99 0.0

Banks ................................................ 345 344 1 345 344 78 9 257 1 0 0 0 0 99 7 99 7 0 0

Unit b a n k s .................................... 120 119 / 120 119 18 3 98 / 0 0 0 0 99  2 9 9 2 0 0
Banks operating branches .......... 225 225 0 225 225 60 6 159 0 0 0 0 0 lOOO 1000 0.0

Branches ........................................... 761 761 0 761 761 281 94 386 0 0 0 0 0 100 0 1000 00
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Louisiana— all offices ........................ 1,074 1,074 0 1,074 1,074
Banks ................................................. 269 269 0 269 269

Unit b a n k s .................................... 73 73 0 73 73
Banks operating branches.......... 196 196 0 196 196

Branches ............................................ 805 805 0 805 805

Maine— all o ffic e s ............................... 478 478 0 349 349
Banks ................................................. 70 70 0 41 41

Unit b a n k s .................................... 5 5 0 3 3
Banks operating branches.......... 65 65 0 38 38

Branches............................................ 408 408 0 308 308

Maryland— all offices ........................ 1,109 1,109 0 1.044 1,044
Banks ................................................. 105 105 0 102 102

Unit b a n k s .................................... 15 15 0 15 15
Banks operating branches.......... 90 90 0 87 87

Branches ............................................ 1,004 1.004 0 942 942

M assachusetts— all o f f ic e s .............. 1,764 1,240 524 1,097 1.090
Banks ................................................ 306 163 143 144 138

Unit b a n k s .................................... 45 14 31 19 13
Banks operating branches.......... 261 149 112 125 125

Branches3 ......................................... 1,458 1,077 381 953 952

Michigan— all offices ........................ 2.535 2.532 3 2.535 2.532
Banks ................................................ 376 375 1 376 375

Unit b a n k s .................................... 64 64 O 64 64
Banks operating branches .......... 312 311 1 312 311

Branches ............................................ 2.159 2.157 2 2.159 2,157

Minnesota— all o ffices........................ 1.040 1,036 4 1,037 1,033
Banks ................................................. 765 761 4 764 760

Unit b a n k s .................................... 563 559 4 563 559
Banks operating branches .......... 202 202 0 201 201

Branches ............................................ 275 275 0 273 273

Mississippi— all o f f ic e s ...................... 875 874 1 875 874
Banks ................................................. 178 177 1 178 177

Unit b a n ks .................................... 32 31 1 32 31
Banks operating branches .......... 146 146 O 146 146

Branches ............................................ 697 697 0 697 697

Missouri— all o ff ic e s ........................... 1,169 1,163 6 1,169 1,163
Banks ................................................ 731 725 6 731 725

Unit b a n ks .................................... 393 387 6 393 387
Banks operating branches .......... 338 338 0 338 338

Branches ........................................... 438 438 0 438 438

Montana— all o ff ic e s ........................... 202 199 3 202 199
Banks ................................................ 166 163 3 166 163

Unit b a n k s .................................... 137 134 3 137 134
Banks operating branches .......... 29 29 0 29 29

Branches ........................................... 36 36 0 36 36

362 51 661 0 0
53 6 210 0 0
12 7 60 0 0
41 5 150 0 0

309 45 451 0 0

126 42 181 0 0
14 3 24 0 0

1 0 2 0 0
13 3 22 0 0

112 39 157 0 0

411 106 527 0 0
31 5 66 0 0

2 0 13 0 0
29 5 53 0 0

380 101 461 0 0

498 75 517 6 1
70 7 61 5 1

6 O 7 5 1
64 7 54 0 0

428 68 456 1 0

.185 609 738 3 0
126 80 169 1 0

13 13 38 0 0
113 67 131 1 0

.059 529 569 2 0

341 39 653 1 3
204 33 523 1 3
120 27 412 / 3
84 6 111 0 0

137 6 130 0 0

310 21 543 0 1
37 5 135 0 1

2 1 28 0 /
35 4 107 0 0

273 16 408 0 0

176 86 901 0 6
99 47 579 0 6
47 21 319 0 6
52 26 260 0 O
77 39 322 0 0

75 50 74 0 3
55 44 64 0 3
42 38 54 0 3
13 6 10 0 0
20 6 10 0 0

0 0 100.0 100.0 0.0
0 0 100 0 100.0 0.0
0 0 100.0 100.0 0.0
0 0 100.0 100.0 0.0
0 0 100.0 100.0 0.0

129 0 100.0 100.0 100.0
29 0 100.0 100.0 100.0

2 0 100.0 100.0 100.0
27 0 100.0 100.0 100.0

100 0 100 0 1000 1000

65 0 100.0 100.0 100.0
3 0 100.0 1000 100.0
0 0 100.0 100.0 0.0
3 0 100.0 100.0 100.0

62 0 100.0 100.0 100.0

150 517 70.3 99.4 22.5
25 137 53.3 95.8 15.4

/ 25 31.1 68.4 3.8
24 112 57.1 100.0 17.6

125 380 73 9 99.9 24 8

0 0 99.9 99.9 0.0
0 0 99.7 99.7 0.0
0 0 100.0 100.0 0.0
0 0 99.7 99.7 0.0
0 0 99.9 9 99 0.0

3 0 99.6 99.6 100.0
1 0 99.5 99.5 100.0
0 0 99.3 99.3 0.0
1 0 100.0 100.0 100.0
2 0 100.0 100.0 100.0

0 0 99.9 99.9 0.0
0 0 99.4 99.4 0.0
0 0 96.9 96.9 0.0
0 0 100 0 100.0 0.0
0 0 100.0 100.0 0.0

0 0 99.5 99.5 0.0
0 0 99.2 99.2 0.0
0 0 98.5 98.5 0.0
0 0 100.0 100 0 0.0
0 0 100.0 100 0 0.0

0 0 98.5 98.5 0.0
0 0 98.2 982 0.0
0 0 97 8 97.8 0 0
0 0 100.0 100.0 0.0
0 0 100.0 100 0 0.0

0
0
0
0
0

129
29
2

27
100

65
30
3

62

667
162
26

136
505

0
00
0
0

3
1
0
1
2
0
0
00
0

0
0
0
0
0

0
0
0
0
0
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Table 103. NUMBER OF BANKING OFFICES IN THE UNITED STATES (STATES AND OTHER AREAS)
D E C E M B E R  3 1 ,  1 9 8 0 — C O N T IN U E D  

BANKS GROUPED ACCORDING TO INSURANCE AND CLASS OF BANK, AND BY STATE OR AREA AND TYPE OF OFFICE

State and type of bank 
or office

All banks Commercial banks and nondeposit trust companies Mutual savings banks Percentage insuredl

Total Insured
Non­

insured Total

Insured Noninsured

Total Insured
Non­

insured

All
banks

of
de­

posit

Com­
mercial
banks

of
deposit

Mutual
savings
banks

Total
Members F.R. 

System
Non-
mem-
bers
F.R.
Sys­
tem

Banks 
of de- 
posit2 9

Non­
deposit

trust
com-

paniesS
Na­

tional State

747 740 7 747 740 322 16 402 0 7 0 0 0 99.1 99.1 0.0

464 457 7 464 457 117 9 331 0 7 0 0 0 98.5 98.5 0.0

372 365 7 372 365 76 7 282 0 7 O O 0 98.1 98.1 0 .0
Banks operating branches .......... 92 92 0 92 9 2 41 2 49 0 O 0 0 0 100.0 100.0 0 .0

Branches ............................................ 283 283 0 283 283 205 7 71 0 0 0 0 0 100.0 100.0 0.0

Nevada— all o ffice s ............................. 154 152 2 154 152 98 25 29 0 2 0 0 0 98.7 98.7 0.0

11 9 2 11 9 3 1 5 0 2 0 0 0 81.8 81 8 0.0

4 2 2 4 2 1 1 0 2 0 0 0 50.0 50.0 0.0
Banks operating branches .......... 7 7 O 7 7 2 1 4 0 O 0 0 0 100.0 100.0 0.0

Branches ............................................ 143 143 0 143 143 95 24 24 0 0 0 0 0 100.0 100.0 0.0

New Hampshire— all offices ............ 321 320 1 236 235 133 7 95 0 1 85 85 0 99.7 99.6 100.0

101 100 1 76 75 36 4 35 0 1 25 25 0 99.0 98.7 100.0

29 28 1 22 21 7 12 0 1 7 7 0 96.6 95.5 100.0
Banks operating branches .......... 72 72 0 54 54 29 2 23 0 O 18 18 0 100.0 100.0 100.0

Branches ............................................ 220 220 0 160 160 97 3 60 0 0 60 60 0 100.0 100.0 100.0

1.978 1.978 0 1,757 1,757 1,071 231 455 0 0 221 221 0 100.0 100.0 100.0

189 189 0 169 169 90 15 64 0 0 20 20 0 100.0 100.0 100.0

Unit b a n ks .................................... 24 24 0 21 21 11 0 10 0 0 3 3 0 100.0 100.0 100.0

Banks operating branches .......... 165 165 0 148 148 79 15 54 0 0 17 17 0 100.0 100.0 100.0
Branches ............................................ 1.789 1,789 0 1,588 1,588 981 216 391 0 0 201 201 0 100.0 100.0 100.0

New Mexico— all o ff ic e s ................... 334 333 1 334 333 162 20 151 0 1 0 0 0 99.7 99.7 0.0

90 89 1 90 89 40 6 43 0 1 0 0 0 98.9 98.9 0.0

23 22 1 23 22 11 2 9 0 1 O O 0 95.7 95.7 0.0
Banks operating branches .......... 67 67 0 67 67 29 4 34 0 0 O O 0 100.0 100.0 0.0

Branches ............................................ 244 244 0 244 244 122 14 108 0 0 0 0 0 100.0 100.0 0.0

New York— all o ff ic e s ........................ 5,146 5,041 105 3,735 3,630 1.977 1,275 378 98 7 1,411 1,411 0 98.0 97.2 100.0

428 325 103 317 214 113 43 58 96 7 111 111 0 75.9 67.5 100.0

164 63 101 161 60 29 12 19 94 7 3 3 0 38.4 37.3 100.0
Banks operating branches .......... 264 262 2 156 154 84 31 39 2 O 108 108 0 99.2 98.7 100.0

Branches3 ......................................... 4.718 4,716 2 3,418 3,416 1,864 1,232 320 2 0 1.300 1.300 0 100.0 99.9 100.0
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North C a ro lin i— all offices . .
Banks .....................................

Unit b a n ks ........................
Banks operating branches

Branches ................................
North Dakota— all offices . .  .

Banks .....................................
Unit banks .........................
Banks operating branches

Branches ................................

Ohio— i l l  o ff ic e s ......................
Banks .....................................

Unit ba n ks .........................
Banks operating branches

Branches ................................

Oklahoma— all o ff ic e s ............
Banks .....................................

Unit ba n ks .........................
Banks operating branches

Branches ................................

Oregon— all o f f ic e s .................
Banks .....................................

Unit ba n ks .........................
Banks operating branches 

Branches3 .............................

Pennsylvania— all offices . . . .
Banks ....................................

Unit ba n ks .........................
Banks operating branches 

Branches3 .............................

Rhode Is la n d ^ a ll offices . . . .
Banks .....................................

Unit ba n ks ........................
Banks operating branches 

Branches................................

South Carolina— all offices . .
Banks .....................................

Unit banks .........................
Banks operating branches 

Branches................................

South Dakota— all offices . . .
Banks .....................................

Unit banks ........................
Banks operating branches 

Branches ................................

1.811 11 1.822 1,811
79 1 80 79
14 0 14 14
65 1 66 65

1.732 10 1.742 1,732
303 3 306 303
175 3 178 175
98 3 101 98
77 0 77 77

128 0 128 128

2.621 1 2.622 2.621
384 1 385 384
108 1 109 108
276 0 276 276

2.237 0 2.237 2.237

750 7 757 750
495 7 502 495
361 7 368 361
134 0 134 134
255 0 255 255

682 10 672 662
82 10 90 80
33 10 43 33
49 0 47 47

600 0 582 582

3,129 14 2.926 2,912
364 12 367 355

94 11 105 94
270 1 262 261

2.765 2 2.559 2.557

313 13 250 237
20 3 17 14

2 1 3 2
18 2 14 12

293 10 233 223

814 0 814 814
85 0 85 85
20 0 20 20
65 0 65 65

729 0 729 729

318 1 319 318
152 1 153 152
101 1 102 101
51 0 51 51

166 0 166 166

1.822
80
14
66

1.742
306
178
101

77
128

2.622
385
109
276

2.237

757
502
368
134
255

692
92
43
49

600

3,143
376
105
271

2.767

326
23

3
20

303

814
85
20
65

729

319
153
102
51

166

ro
OO

862 7 942 11 0
24 1 54 1 0

2 12 0 0
22 1 42 1 0

838 888 10 0
85 7 211 1 2
39 133 1 2
14 1 83 1 2
25 50 0 0
46 4 78 0 0

1.597 599 425 1 0
170 86 128 1 0
32 27 49 1 0

138 59 79 0 0
1.427 513 297 0 0

365 23 362 5 2
184 20 291 5 2
114 17 230 5 2

70 3 61 O 0
181 71 0 0

360 13 289 8 2
6 10 64 8 2
O 7 26 8 2
6 38 0 0

354 3 225 0 0

1.496 198 1.218 11 3
210 11 134 9 3

67 24 8 3
143 110 1 0

1.286 187 1.084 2 0

124 0 113 12 1
5 0 9 2 1
0 0 2 0 1
5 0 7 2 0

119 0 104 10 0

391 18 405 0 0
19 6 60- 0 0
2 1 17 0 0

17 5 43 0 0
372 12 345 0 0

138 44 136 0 1
33 27 92 0 1
20 17 64 0 1
13 10 28 0 0

105 17 44 0 0

0 0 99.4 99.4 0.0
0 0 98.8 98.8 0.0
0 0 100.0 100.0 0.0
0 0 98.5 9 8 5 0.0
0 0 99.4 99.4 0.0
0 0 99.0 99.0 0.0
0 0 98.3 98.3 0.0
0 0 97.0 97.0 0.0
0 0 100.0 100.0 0.0
0 0 100.0 100.0 0.0

0 0 100.0 100.0 0.0
0 0 99.7 99.7 0.0
0 0 99.1 . 99.1 0.0
0 0 100.0 100.0 0.0
0 0 100.0 100.0 0.0

0 0 99.1 99.1 0.0
0 0 98.6 98.6 0.0
0 0 98.1 98.1 0.0
0 0 100.0 100.0 0.0
0 0 100.0 100.0 0.0

20 0 98.6 98.5 100.0
2 0 89.1 88.9 100.0
0 0 76.7 76.7 0.0
2 0 100.0 100.0 100.0

18 0 100.0 100.0 100.0

217 0 99.6 99.5 100.0
9 0 96.8 96.7 100.0
0 0 89.5 89.5 0.0
9 0 99.6 9 9 6 100.0

208 0 99.9 9 99 100.0

76 0 96.0 94.8 100.0
6 0 87.0 8 2 4 100.0
0 0 66  7 66 7 0.0
6 0 90.0 8 5 7 100.0

70 0 96.7 95.7 100.0

0 0 100.0 100.0 0.0
0 0 100.0 1000 0.0
0 0 100.0 100.0 0.0
0 0 100.0 100.0 0.0
0 0 100.0 1000 0.0

0 0 99.7 99.7 0.0
0 0 99.3 9 93 0.0
0 0 99.0 9 9 0 0.0
0 0 100.0 1000 0.0
0 0 100.0 1000 0.0

0
0
0
0
0
0
0
0
0
0

0
00
0
0

0
0
0
0
0

20
2
0
2

18

217
9
0
9

208

76
6
O
6

70

0
0
0
0
0

0
0
0
0
0
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T a b le  1 0 3 . N UM BER OF BANKING  OFFICES IN THE UNITED STATES (STATES A N D  OTHER A R EAS)
DECEMBER 31 , 1 9 8 0 — CONTINUED

BANKS GROUPED ACCORDING TO INSURANCE STATUS AND CLASS OF BANK, AND BY STATE OR AREA AND TYPE OF OFFICE

State and type of bank 
or office

All banks Commercial banks and nondeposit trust companies Mutual savings banks Percentage insured!

Total Insured
Non­

insured Total

Insured Noninsured

Total Insured
Non­

insured

All
banks

of
de­

posit

Com­
mercial
banks

of
deposit

Mutual
savings
banks

Total
Members F.R. 

System
Non­
mem­
bers
F.R.
Sys-
tem

Banks 
of de-
posit2

9

Non­
deposit

trust
com-

panies8
Na­

tional State

Tennessee— all offices ...................... 1.385 1,382 3 1.385 1.382 479 62 841 1 2 0 0 0 99.8 99.8 0.0

353 350 3 353 350 68 10 272 1 2 0 0 0 99.2 99.2 0.0

Unit banks .................................... 83 80 3 83 80 5 1 74 1 2 0 O 0 96.4 96.4 0.0
Banks operating branches .......... 270 270 O 270 270 63 9 198 O O 0 O 0 100.0 100.0 0.0

Branches ........................................... 1.032 1,032 0 1,032 1.032 411 52 569 0 0 0 0 0 100.0 100.0 0.0

Texas— all o f f ic e s ............................... 1,732 1,727 5 1,732 1,727 704 59 964 5 0 0 0 0 99.7 99.7 0.0

Banks ................................................ 1,472 1,467 5 1,472 1,467 642 42 783 5 0 0 0 0 99.7 99.7 0.0

Unit ba n ks .................................... 1.247 1.242 5 1.247 1.242 590 28 624 5 0 0 0 0 99 6 99.6 0.0
Banks operating branches.......... 225 225 O 225 225 52 14 159 O 0 0 0 0 100.0 100.0 0.0

Branches ........................................... 260 260 0 260 260 62 17 181 0 0 0 0 0 100.0 100.0 0.0

Utah— all o ff ic e s .................................. 364 362 2 364 362 133 121 108 0 2 0 0 0 99.5 99.5 0.0

Banks ................................................ 78 76 2 78 76 12 16 48 0 2 0 0 0 9 7 4 974 0.0

Unit ba n k s .................................... 48 46 2 48 46 8 9 29 O 2 0 0 0 95.8 95.8 0.0
Banks operating branches .......... 30 30 O 30 30 4 7 19 O O 0 0 0 100.0 100.0 0.0

Branches ........................................... 286 286 0 286 286 121 105 60 0 0 0 0 0 100.0 1000 0.0

Vermont— all o f f ic e s .......................... 234 233 1 196 195 56 2 137 0 1 38 38 0 99.6 99.5 100.0

35 34 1 29 28 12 1 15 0 1 6 6 0 97.1 966 1000

7 6 1 6 5 4 O 1 O / 1 1 0 85.7 8 3 3 100.0
Banks operating branches .......... 28 28 0 23 23 8 1 14 0 O 5 5 0 100.0 100.0 100.0

Branches ........................................... 199 199 0 167 167 44 1 122 0 0 32 32 0 100.0 100.0 1000

Virginia— all o ffices ............................. 1.640 1.639 1 1,640 1,639 715 632 292 0 1 0 0 0 99.9 99.9 0.0

230 229 1 230 229 72 82 75 0 1 0 0 0 99.6 99.6 0.0

50 49 1 50 49 8 25 16 0 1 0 O 0 98.0 98.0 0.0

Banks operating branches .......... 180 180 0 180 180 64 57 59 0 0 0 O 0 100.0 100.0 0.0

Branches ........................................... 1,410 1.410 0 1.410 1,410 643 550 217 0 0 0 0 0 100 0 100.0 0.0

Washington— all o ffice s ...................... 1.250 1,239 11 1.053 1,042 659 8 375 9 2 197 197 0 99.1 99.0 100.0

121 110 11 111 100 20 4 76 9 2 10 10 0 90.9 90.1 100.0

45 34 11 45 34 2 3 29 9 2 0 O 0 75.6 75.6 0.0
Banks operating branches.......... 76 76 0 66 66 18 1 47 O O 10 10 0 100.0 lOOO 100.0

Branches3 ......................................... 1,129 1,129 0 942 942 639 4 299 0 0 187 187 0 100.0 100.0 100.0
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West V irginia— all offices ................. 301 301 0 301 301
Banks ................................................ 237 237 0 237 237

Unit banks .................................. 173 173 O 173 173
Banks operating branches . . . . 64 64 0 64 64

Branches............................................ 64 64 0 64 64

Wisconsin— all o ff ic e s ........................ 1.169 1.163 6 1.166 1,160
Banks ................................................ 644 638 6 641 635

Unit banks .................................. 391 385 6 388 382
Banks operating branches . . . . 253 253 O 253 253

Branches ............................................ 525 525 0 525 525

Wyoming— all o ffice s ........................... 106 105 1 106 105
Banks ................................................ 103 102 1 103 102

Unit b a n k s .................................. 100 99 1 100 99
Banks operating branches . . . . 3 3 O 3 3

Branches ............................................ 3 3 0 3 3

Other Areas

Pacific Islands— all offices4 ............... 31 28 3 31 28
Banks ................................................ 4 1 3 4 1

Unit b a n k s .................................. 3 O 3 3 O
Banks operating branches . . . . 1 1 O 1 1

Branches^ ......................................... 27 27 0 27 27

Puerto Rico— all o ffice s ...................... 256 240 16 256 240
Banks ................................................ 24 12 12 24 12

Unit b a n k s .................................. 13 2 11 13 2
Banks operating branches . . . . 11 10 1 11 10

Branches^ ......................................... 232 228 4 232 228

Virgin Islands— all offices ................. 29 23 6 29 23
Banks ................................................ 6 0 6 6 0

Unit banks .................................. 6 O 6 6 0
Banks operating branches . . . . 0 0 O O 0

Branches7 ......................................... 23 23 0 23 23

1 Nondeposit trust companies are excluded in computing these percentages 
2Seven noninsured branches in the Pacific Islands of insured banks are included with parent banks. 
3California: 1 branch operated by a State nonmember bank in Puerto Rico 

Massachusetts: 1 branch operated by a noninsured bank in New York.
New York: 17 branches operated by 3 State nonmember banks in Puerto Rico.
Oregon: 1 branch operated by a national bank in California.
Pennsylvania: 2 branches operated by a noninsured bank in New York and a national bank in New Jersey 
Washington: 3 branches operated by a national bank in California 

^United States possessions: American Samoa. Guam, and Northern Mariana Islands 
Trust Territories: Caroline Islands and Marshall Islands 

^Pacific Islands: 27 branches —  deposits are insured only where indicated 
American Samoa: 1 insured branch operated by a State nonmember bank in Hawaii

139 35 127 0 0 0 0 0 100.0 100.0 0.0
109 29 99 0 0 0 0 0 100.0 100.0 0.0

79 23 71 0 O 0 0 0 100.0 lOOO 0.0
30 6 28 0 0 0 0 0 100.0 100.0 0.0
30 6 28 0 0 0 0 0 100.0 100.0 0.0

301 49 810 0 6 3 3 0 99.5 99.5 100.0
132 27 476 0 6 3 3 0 99.1 99.1 100.0
82 18 282 0 6 3 3 0 98.5 98.5 100.0
50 9 194 0 O O O 0 100.0 lOOO 0 0

169 22 334 0 0 0 0 0 100 0 100.0 0.0

48 25 32 0 1 0 0 0 99.1 99.1 0.0
47 25 30 0 1 0 0 0 99 0 99.0 0.0
46 25 28 0 1 0 O 0 99.0 99.0 0 0

1 O 2 0 O 0 0 0 100.0 100.0 0.0
1 0 2 0 0 0 0 0 100.0 100 0 0 0

5 0 23 3 0 0 0 0 90.3 90.3 0.0
0 0 1 3 0 0 0 0 25.0 25 0 00
O O O 3 0 0 0 0 0.0 0.0 0 0
0 O 1 O 0 0 0 0 100.0 1000 0 0
5 0 22 0 0 0 0 0 100.0 100 0 0.0

26 0 214 15 1 0 0 0 93.8 93.8 0.0
0 0 12 11 1 0 0 0 5 00 500 0.0
O 0 2 10 1 0 0 0 15.4 15.4 0 0
O 0 10 1 0 0 0 0 90.9 90.9 0.0

26 0 202 4 0 0 0 0 9 83 98 3 0 0

23 0 0 6 0 0 0 0 79.3 79.3 0 0
0 0 0 6 0 0 0 0 0.0 0.0 0.0
0 0 0 6 0 0 0 0 0.0 0 0 0 0
0 0 0 O 0 0 0 0 0.0 0.0 0 0

23 0 0 0 0 0 0 0 100.0 1000 0.0

Guam 15 insured branches operated by 2 State nonmember banks in Hawaii, 3 State nonmember banks and a 
national bank in California, 2 national banks in New York and a State nonmember bank in Guam 

Caroline Islands: 3 noninsured branches operated by a State nonmember bank in Hawaii 
Northern Mariana Islands: 4 insured branches operated by a State nonmember bank in California, a State 

nonmember bank in Hawaii and a State nonmember bank in Guam.
Marshall Islands: 2 noninsured branches operated by a State nonmember bank in Hawaii 
Trust territories: 2 noninsured branches operated by a State nonmember bank in Guam 

6Puerto Rico: 25 insured branches operated by 2 national banks in New York, and a national bank in California 
^Virgin Islands: 23 insured branches operated by 2 national banks in New York, a national bank in California, and a 

national bank in Pennsylvania.
8|ncludes noninsured nondeposit trust companies —  members of the Federal Reserve System 
inc ludes FDIC insured domestic branches ("IBA reporters") of foreign banks
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Table 104. NUMBER AND DOMESTIC ASSETS OF ALL COMMERCIAL AND MUTUAL SAVINGS BANKS 
IN THE UNITED STATES ( STATES AND OTHER AREAS), DECEMBER 31,1980 

BANKS GROUPED BY CLASS AND ASSET SIZE 
(Am ounts In M illions  of Dollars)

Insured com m ercia l banks Non­
insured
banks

M utual savings banks

M em bers F.R. System Non­
Asset size 
(dom estic)

All
banks

Total
National State

Nonmembers 
F.R. System

and tru s t 
companies

Insured insured

Num ber ol banks
74 45 539 216 26Less than $5.0 m illion  ........................... 900 658 —

$5.0 to  9.9 m illion  .................................... 1,939 1,911 287 98 1,526 26 1
10

1
$10.0 to  24.9 m illion  ............................... 4,677 4.651 1,132 314 3,205 11 5
$25.0 to  49.9 m illio n  ............................... 3,588 3,546 1.233 232 2.081 7 19 16
$50.0 to  99.9 m illion  ............................... 2,080 1,969 815 136 1,018 3 74 34
$100.0 to  299 9 m illion  ........................... 1,316 1,158 574 95 489 1 109 48
$300.0 to  499.9 m illion  ........................... 233 196 95 21 80 1 31 5
$500.0 to  999.9 m illion  ........................... 201 159 91 21 47 2 38 2
$1.0 to  4.9 b illion  ...................................... 198 158 104 26 28 2 38 ---
$5.0 b illio n  or m o r e ................................. 32 29 20 9 — — 3 -

Totsl banks .................................................... 15 .164 14.435 4,425 997 9 .0 1 3 269 3 23 137

Less than $5.0 m illion  ........................... $ 2,673 $ 2,413 $ 287 $ 150 $ 1,976 $ 260 $ $ 0
14,702 14,512 2,209 742 11,562 175 • 8

$10.0 to  24.9 m illion  ............................... 78,335 77,919 19,548 5,287 53,085 153 167 96
$25.0 m illion  to  49.9 m illion  ................ 127,421 125.799 44,144 8,272 73.383 253 793 575

143,643 135,521 56,451 9,298 69,771 214 5,388 2,520
$100.0 to 299.9 m illion  ........................... 210.861 183,841 92,744 15,927 75.170 110 19,060 7.851
$300.0 to 499.9 m illion  ........................... 90,400 75,781 36,466 8,190 31,125 460 12,242 1,197
$500.0 to 999 9 m illion  ........................... 137,893 107,845 62,215 14,517 31,113 1,296 27,632 1,121
$1.0 to  4.9 b illion  ...................................... 404,451 332,554 226,202 57,359 48.993 2,422 69,475 —

$5.0 b illion  or m o r e ................................. 494,592 476,790 329,307 147,483 — — 17,802 —

Total dom estic  assets .............................. S I . 704 .97 2 S I .5 32 .97 5 S869.571 S 267 .224 $39 6 ,1 7 9 $ 5 ,3 43 $ 15 2 ,5 66 $ 14 ,088

Does not include assets of branches of U.S. banks in Other areas."
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Table 105. NUMBER AND DOMESTIC AND FOREIGN ASSETS AND DEPOSITS OF ALL COMMERCIAL BANKS IN THE UNITED STATES
(STATES AND OTHER AREAS), DECEMBER 31, 1980 

BANKS GROUPED BY ASSET SIZE AND STATE 
(AMOUNTS IN MILLIONS OF DOLLARS)

Banks w ith  assets (dom estic and foreign) o f—

State
A ll

banks
Less 
than 

$5 m illion

$5.0 m illion 
to

$9.9 m illion

$10.0 m illion  
to

$24.9 m illion

$25.0 m illion  
to

$49.9 m illion

$50.0 m illion  
to

$99.9 m illion

$100.0 m illion  
to

$299.9 m illion

$300.0 m illion  
to

$499.9 m illion

$500.0 m illion  
to

$999.9 m illion

$1.0 b illion  
to

$4.9 b illion

$5.0 b illion  
or

more

Total United States and Other Areas

Banks ........................................... 14,704 874 1,937 4,662 3,553 1,972 1,156 198 158 157 37
Total Assets ............................. $1,861,189.4 $2,673.3 $14,687.9 $78,072.3 $126,052.8 $135,735.1 $183,200.5 $76,492.4 $107,392 4 $319,932.3 $816,930.4
Tota l Deposits ......................... 1.483,053.6 2,157.6 12.890.0 69,541.6 111,788.3 119,397.6 157,140.6 63,402.8 87.650.7 241.624.1 617.460.2

States

Alabama
Banks ........................................... 318 6 35 133 90 32 14 1 5 2
Assets ........................................ $16,858.6 $22.3 $266.0 $2,231.2 $3,055.2 $2,076.4 $2,454.6 $432.0 $3,418.3 $2,902.6 _
Deposits .................................... 14,089.0 18.0 234.5 1,979.1 2,704.9 1,838.5 2,109.4 368.2 2,677.3 2,158.9 —

Alaska
Banks ........................................... 12 — — 1 1 3 5 __ 2 __

Assets ........................................ $2,251 1 — — $22.3 $45.1 $203.5 $775.2 __ $1,205.1 __

Deposits .................................... 1,756.7 — — 18.7 39.2 180.0 579.8 — 939.0 — —

Arizona
Banks ........................................... 35 14 2 9 2 1 2 1 1 2 1
Assets ........................................ $13,364.3 $22.2 $12.6 $143.9 $70.2 S93.0 $402.4 $499.3 $718.7 $5,717.3 $5,684.6
Deposits .................................... 11,376,0 7.4 11.1 125.8 64.7 77.8 365 2 432.5 637.6 4,850.6 4,803.2

Arkansas
Banks ........................................... 262 9 32 94 70 36 17 3 1
Assets ........................................ $11,091.0 $19.8 $242.9 $1,565.3 $2,513.4 $2,382.9 $2,623.8 $1,141.8 $601.2
Deposits .................................... 9.498 1 16.3 212.7 1.396.3 2,230.0 2.111.0 2,223.6 873.6 434.5 — —

California
Banks ........................................... 296 26 29 62 61 44 43 11 9 5 6
Assets ........................................ $237,991 6 $60.8 $224.0 $1,051.3 $2,284.2 $2,942.4 $7,067.6 $3,920.0 $7,041.3 $13,670.9 $199,729.2
Deposits .................................... 192,605.2 24.3 160.7 878.8 1,998 1 2,581.6 6,276.5 3,350.4 6,082.4 11,056.4 160.195.9

Colorado
Banks ........................................... 442 122 61 129 72 32 22 __ 2 2
Assets ........................................ $16,615.0 $287.8 $436.5 $2,148.8 $2,581.2 $2,269.4 $3,401.2 __ $1,853.7 $3,636.5
Deposits .................................... 13,685.3 188.5 357.4 1.885.0 2,232.1 1.995.6 2,872.1 — 1,442.0 2,712.6 —

Connecticut
Banks .......................................... 64 — 3 17 17 11 7 1 4 4
Assets ........................................ $13,949.6 — $22.2 $322.7 $633.3 $804.8 $997.7 $315.1 $2,712.0 $8,141.7
Deposits .................................... 11,559.3 — 19.5 285.0 553.1 702.8 826.5 263.5 2.380.4 6,528.5 —

Delaware
Banks .......................................... 20 3 3 5 3 1 1 1 2 1
Assets ........................................ $3,685.9 $5.3 $23.2 $80.9 $97.3 $71.4 $119.3 $454.7 $1,340.0 $1,493.8
Deposits .................................... 2,903.1 3.2 20.9 73.2 84.6 62.6 108.4 397.5 1.157.2 995.5 —

District ol Columbia
Banks ........................................... 17 — — 4 3 2 3 __ 3 2
Assets ........................................ $8,648.3 — — $72.4 $144.3 $121.7 $427.8 __ $2,043.0 $5,839.2
Deposits .................................... 6.976.9 61.2 124.7 110.9 373.5 1.612.5 4,694.0 —Digitized for FRASER 
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Table 105. NUMBER AND DOMESTIC AND FOREIGN ASSETS AND DEPOSITS OF ALL COMMERCIAL BANKS IN THE UNITED STATES
(STATES AND OTHER AREAS), DECEMBER 31. 1980 —  CONTINUED 

BANKS GROUPED BY ASSET SIZE Als/D STATE 
(AMOUNTS IN MILLIONS OF DOLLARS)

Banks w ith  assets (dom estic and foreign) o f—

State
All

banks
Less 
than 

$5 m illion

$5.0 m illion  
to

$9.9 m illion

$10.0 m illion  
to

$24.9 m illion

$25.0 m illion  
to

$49.9 m illion

$50.0 m illion  
to

$99.9 m illion

$100.0 m illion  
to

$299.9 m illion

$300.0 m illion  
to

$499.9 m illion

$500.0 m illion  
to

$999.9 m illion

$1.0 b illion  
to

$4.9 b illion

$5.0 b illion  
or

more

F lorida
Banks ...........................................
Assets ........................................
Deposits ....................................

565
$48,035.4

40,556.7

11
$21.7

9.2

30
$244.2

203.2

142
$2,531.7

2,229.8

145
$5,189.5

4.623.7

117
$8,164.9

7,230.6

90
$14,480.8

12,443.7

19
$7,258.1
6,086.9

9
$5,721.8

4,381.1

2
$4,422.7

3,348.5
-

Georgia
Banks ...........................................
Assets ........................................
Deposits ....................................

435
$23,266.1

18,894.0

28
$99.7

87.7

65
$501.2

441.8

160
$2,705.6

2,401.4

119
$4,064.8

3,589.9

38
$2,389.2

2,084.6

18
$2,626.9

2,249.4

3
$1,132.0

909.7

— 4
$9,746.8

7,129.5

-

Haw aii
Banks ...........................................
Assets ........................................
Deposits ....................................

12
$5,431.8

4,809.1

1
$.0

.0

1
$8.3

6.7

1
$21.4

.0

2
$68.7

51.4
-

3
$614.3

557.0

2
$765.6

699.3

- 2
$3,953.6

3,494.8
-

Idaho
Banks ...........................................
Assets ........................................
Deposits ....................................

26
$5,106.1

4,262.1 E 3
$27.6

23.3

9
$140.6

124.3

4
$159.7

144.7

4
$273.0

232.6

2
$290.6

257.0

1
$375.9

317.6

1
$593.6

492.8

2
$3,245.2

2,669.8

-

Illino is
Banks ...........................................
Assets ........................................
Deposits ....................................

1,260
$141,218.7

109.217.4

51
$174.0

144.5

164
$1,238.9

1,097.9

427
$7,100.2

6.323.8

291
$10,492.6

9,288.0

178
$12,165.1

10,557.6

128
$19,608.4

16.449.9

13
$4,998.7
4,202.3

2
$1,176.8

851.0

2
$3,786.9

2.849.5

4
$80,476.9

57,452.9

Indiana
Banks ...........................................
Assets ........................................
Deposits ....................................

407
$32,724.1

27.112.6

5
$10.8

8.7

28
$222.2

194.0

109
$1,929.0

1,738.1

123
$4,460.6

3,963.9

75
$5,346.0

4,705.6

51
$7,796.3

6,660.0

10
$3,928.4
3.269.0

3
$1,986.6

1.504.7

3
$7,044.4

5,068.6
-

Iowa
Banks ...........................................
Assets ........................................
Deposits ....................................

657
$21,751.3

18,491.9

20
$62.7

54.9

112
$865.8

775.6

277
$4,474.6
4,021.6

164
$5,830.1

5,200.2

54
$3,619.5

3,193.3

25
$3,696.4

3.024.4

2
$925.4

635.8

2
$1,206.8

843.9

1
$1,070.0

742.2

—

Kansas
Banks ...........................................
Assets ........................................
Deposits ....................................

620
$16,598.7

14,078.5

83
$290.0

258.4

139
$1,027.3

920.3

219
$3,595.2
3,232.7

106
$3,745.1

3.318.0

57
$3,850.4

3.374.1

12
$2,051.0

1,483.6

3
$1,137.1

831.4

1
$902.6

660.1

-

Kentucky
Banks ...........................................
Assets ........................................
Deposits ....................................

345
$19,441.2

16.090.0

13
$41.3

36.1

34
$258.1

229.9

117
$2,006.0

1,787.7

107
$3,831.0

3,421.1

44
$3,047.4

2,657.6

23
$3,228.8

2,858.0

3
$1,228.3

856.9

2
$1,724.8

1,278.6

2
$4,075.6

2.964.1
-

Louisiana
Banks ..........................................
Assets ........................................
Deposits ....................................

269
$24,944.7

21,194.8

4
$16.9

13.8

14
$106.6

92.1

61
$1,091.2

975.8

82
$3,014.3

2,701.6

63
$4,248.1
3,784.1

27
$4,660.2

4.088.8

7
$2,619.0

2,198.4

8
$5,164.7

4,204.5

3
$4,023.6

3.135.5

-

M aine
Banks ...........................................
Assets ........................................
Deposits ....................................

41
$3,465 1 

2,895.4 _
2

$16.5
14.3

6
$97.1

86.7

14
$442.0

384.9

12
$801.8

688.2

3
$549.1

459.8

4
$1,558.6

1,261.5 _ -
—

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



2
3

7

M ary lan d
Banks ........................................... 102 — 11 25
Assets ........................................ $16,546.0 — $88.7 $439.8
Deposits .................................... 13,772.3 — 75.6 391.1

Massachusetts
Banks ........................................... 140 3 4 28
Assets ........................................ $36,210.9 $7.1 $31.8 $521.9
Deposits .................................... 27,772.3 58 23.8 458.6

M ichigan
Banks ........................................... 376 7 14 101
Assets ........................................ $53,399.1 $21.3 $108.8 $1,715.7
Deposits .................................... 43.363.7 13.7 93.3 1,538.3

M innesota
Banks ........................................... 764 46 191 284
Assets ........................................ $31,828.0 $172.1 $1,461.6 $4,646.9
Deposits .................................... 25,484.7 152.1 1,328.0 4,189.8

M ississipp i
Banks ........................................... 178 4 14 61
Assets ........................................ $11,472.5 $14.0 $105.3 $1,053.8
Deposits .................................... 9,797.9 8.9 92.6 951.9

M issouri
Banks ........................................... 731 59 126 239
Assets ........................................ $34.914.4 $203.5 $948.1 $3,940.0
Deposits .................................... 27,387.7 175.5 836.9 3,524.7

M ontana
Banks ........................................... 166 8 23 76
Assets ........................................ $5,318.7 $23.2 $185.9 $1,242.7
Deposits .................................... 4.622.4 19.4 164.9 1,115.9

Nebraska
Banks ........................................... 464 82 116 164
Assets ........................................ $11,509.1 $267.2 $838.6 $2,645.2
Deposits .................................... 9,582.5 235.3 741.8 2,353.4

Neveda
Banks ........................................... 11 3 — 2
Assets ........................................ $3,761.3 $3.9 — $34.5
Deposits .................................... 3,198.9 3.2 — 28.1

N ew  Ham pshire
Banks ........................................... 76 2 5 27
Assets ........................................ $3,298.0 $4.4 $38.5 $488.5
Deposits .................................... 2,890.2 4.1 34.5 430.6

N ew  Jersey
Banks .......................................... 169 1 1 13
Assets ........................................ $36,127.1 $4.0 $9.0 $229.9
Deposits .................................... 30.340.0 3.3 5.4 198.7

New M exico
Banks ........................................... 90 4 1 24
Assets ........................................ $6,106.6 $11.3 $7.5 $443.3
Deposits .................................... 5,273.1 6.8 6.6 390.8

N ew  York
Banks ........................................... 224 11 11 37
Assets ........................................ $463,985.3 $33.2 $84.2 S640.6
Deposits .................................... 348.478.0 24.9 64.2 563.8

26 21 12 2 5
$943.7 $1,456.8 $1,868.5 — $1,243.6 $10,504.9 —

847.2 1,293.7 1,650.4 — 1,040.3 8,473.9 —

29 33 28 5 5 4 1
$1,012.8 $2,396.4 $4,311.2 $1,877.3 $3,060.8 $8,720.9 $14,270.8

842.0 2,034.8 3,611.0 1.552.1 2,544.0 6,315.6 10,384.7

104 74 56 6 5 8 1
$3,781.3 $5,286.2 $9,835.9 $2,426.9 $3,129.5 $17,118.0 $9,975.5

3,395.3 4,725.3 8,673.7 2.084.3 2,706.6 12,976.9 7.156.2

151 64 22 3 3
$5,163.3 $4,334.7 $3,367.6 $1,145.7 _ $11,536.2 _

4,601.2 3,824.0 2,8972 800.4 — 7,691.9 -

49 32 11 5 2
$1,695.6 $2,170.8 $1,609.0 $1,868.9 — $2,955.1 _

1,512.1 1,913.7 1,448.3 1.613.7 — 2,256.8 —

178 89 32 2 6
$6,269.4 $6,112.3 $5,451.6 $743.2 _ $11.246.4 _

5,521.5 5,309.0 4.466.0 568.9 — 6,985.2 -

34 17 8
$1,239.6 $1,262.0 $1,365.3 _ _ _ _

1.116.1 1,095.4 1.110.7 — - -

66 26 5 1 4
$2,184.8 $1,854.6 $642.2 $391.1 $2,685.6 _ _

1,928.2 1,619.1 563.2 258.4 1.883.2 - -

. _ 2 1 2 1. — $265.2 S313.1 $1,351.6 $1,792.9 _
— — 234.7 261.1 1,151.9 1.519.9 —

23 11 8
$822.0 $698.7 $1,245.8 _ _ _ _

727.1 613.2 1,080.6 — - -

49 36 35 11 16 7
$1,803.7 $2,489.8 $5,765.8 $4,476.3 $11,267.9 $10,080.6 _

1,586.7 2.198.6 5.066.0 3,831.2 9.567.5 7,882.6 -

31 15 13 2
$1,193.9 $1,063.0 $1,836.8 _ $1,550.8 _ _

1,070.1 948.1 1,616.8 — 1,233.8 - -

49 29 42 8 9 17 11
$1,791.2 $2,009.7 $6,526.2 $3,020.4 $6,301.2 $33,735.0 $409,843.7

1,543.8 1,717.7 5,599.2 1,949.5 5.301.3 25.179.1 306,534.3
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8 Table 105. NUMBER AND DOMESTIC AND FOREIGN ASSETS AND DEPOSITS OF ALL COMMERCIAL BANKS IN THE UNITED STATES
(STATES AND OTHER AREAS), DECEMBER 31, 1980 —  CONTINUED 

BANKS GROUPED BY ASSET SIZE AND STATE 
(AMOUNTS IN MILLIONS OF DOLLARS)

State
A ll

banks

Banks w ith  assets (dom estic and foreign) o f—

Less 
than 

$5 m illion

$5.0 m illion  
to

$9.9 m illion

$10.0 m illion  
to

$24.9 m illion

$25.0 m illion  
to

$49.9 m illion

$50.0 m illion  
to

$99.9 m illion

$100.0 m illion  
to

$299.9 m illion

$300.0 m illion  
to

$499.9 m illion

$500.0 m illion  
to

$999.9 m illion

$1.0 b illion  
to

$4.9 b illion

$5.0 b illion  
or

more

N orth Carolina
Banks .......................................... 80 2 7 16 20 14 7 6 3 3 2
Assets ........................................ $25,664.2 $8.4 $54.4 $275.3 $733.6 $960 9 $1,094.9 $2,205.0 $1,807.1 $6,276.0 $12,248.6
Deposits .................................... 20.269.7 6.1 47.7 237.4 637.8 829.8 941.3 1.902.7 1,581.4 4.984.4 9.101 0

North Dakota
Banks .......................................... 178 9 31 85 30 15 7 — 1 --- —
Assets ........................................ $5,332.9 $25.2 $231.9 $1,402.8 $1,019.7 $1,007.6 $942.1 — $703.6 ---
Deposits .................................... 4,523.4 , 19.5 206.1 1,249.1 903.6 889.0 820.6 — 435.6 — —

Ohio
Banks .......................................... 385 6 38 101 91 65 56 9 7 11 1
Assets ........................................ $56,282.9 $25.5 $290.1 $1,754.5 $3,103.6 $4,503.4 $8,952.8 $3,515.4 $4,704.8 $24,233.4 $5,199.3
Deposits .................................... 43,727.8 223 254.6 1,558.3 2.761.5 3.902.7 7,594.2 2,942.6 3.858.0 17.219.6 3.614.0

Oklahoma
Banks .......................................... 503 39 99 156 117 60 24 3 1 4 _
Assets ........................................ $22,841.8 $115.6 $753.9 $2,504.8 $4,061.0 $4,032.3 $3,529.2 $1,115.8 $639.1 $6,090.1 _
Deposits .................................... 19,379.4 99.2 672.3 2.248.1 3,627.0 3,575.4 3,055.6 984.3 501.4 4.616.1 —

Oregon
Banks .......................................... 82 7 15 27 17 7 4 2 1 2 _
Assets ........................................ $12,966.4 $16.1 $110.9 $397.5 $615.0 $494 7 $521.2 $836.3 $835.8 $9,138.9 _
Deposits .................................... 10,578.4 7.9 88.9 346.1 545.1 439.9 469 7 747.7 684.9 7.248.2 —

Pennsylvania
Banks .......................................... 362 3 21 80 83 83 53 12 13 10 4
Assets ........................................ $89,558 0 $.3 $159.9 $1,425.0 $3,081.0 $5,958.3 $9,231.7 $5,050.4 $8.844 4 $22,676.3 $33,130.7
Deposits .................................... 71,208.5 .2 132.6 1,274.2 2,743.7 5.302.7 8,1874 4.333.1 7.528.7 17.749.7 23.956.3

Rhode Island
Banks .......................................... 17 4 — 5 2 1 2 — — 3 —
Assets ........................................ $6,969.3 $1.7 — $83.7 S68.6 $54.4 $369.1 — — $6,391.8 _
Deposits .................................... 5,487.1 1.3 — 70.8 57.5 48.1 304.4 — 5.005.0 —

South Carolina
Banks .......................................... 85 5 12 32 15 13 2 2 1 3 —
Assets ........................................ $7,635.1 $19.7 $77.3 $535.6 $498.0 $971.3 $289.7 $774.2 $876.5 $3,592.9 _
Deposits .................................... 6,324.9 13.7 65.6 467.6 426.5 832.5 254.8 695.1 699.4 2.869.7 —

South Dakota
Banks .......................................... 153 13 39 63 19 12 3 3 1 — —
Assets ........................................ $5,085.1 $52.9 $312.6 $995.6 $649.4 $919.6 $483 2 $1,093.7 $578.3 — —
Deposits .................................... 4,535.1 46.3 282 4 894.0 583.1 823.5 420.2 973.2 512.3 — —

Tennessee
Banks .......................................... 353 12 38 116 98 51 28 1 4 5 —
Assets ........................................ $23,803.9 $37.7 $281.6 $1,978.4 $3,486.5 $3,595.0 $4,064.4 $416.0 $2,614.0 $7,330.2 _
Deposits .................................... 19,875.0 33.6 252.8 1,780.3 3.107.8 3.1891 3,521.2 344.4 2.039.7 5.606.1 —

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



2
3

9

Texas
Banks ..........................................
Assets ........................................
Deposits ....................................

1,472 
S118,891.4 

97.484.8

68
$240.4

204.3

169 
$1. 303.4 

1.132.4

445
$7,336.3

6.539.5

Utah
Banks ..........................................
Assets ........................................
Deposits ....................................

78
$6,744.2 

5.686 5

14
$40.4
30.3

17
$119.7

104.0

24
$405.7

358.2

Verm ont
Banks ..........................................
Assets ........................................
Deposits ....................................

29
$2,401.3

2,166.3

2
$3.5

2.8

2
$15.3

13.9

3
$44.7

40.6

V irg in ia
Banks ..........................................
Assets ........................................
Deposits ....................................

$24,196.1
20.215.7

3
$10.5

6.4

24
$180.9

157.5

77
$1,290.5

1,148.8

Washington
B an ks-...........................................
Assets ........................................
Deposits ....................................

103
$23,639.0

18.747.5

8
$19.8

14.5

18
$140.7

115.3

37
$645.9

566.2

W est V irg in ia
Banks ...........................................
Assets ........................................
Deposits ....................................

237 
$10,315 4 

8.620.2

8
$29.8

24.2

19
$144.5

125.3

84
$1,459.6

1,293.1

W isconson
Banks ..........................................
Assets ........................................
Deposits ....................................

641
$26,809.4

22,057.8

25
$76.4

62.7

98
$745.0
654.8

222
$3,734.3

3.333.3

W yom ing
B anks ..........................................
Assets ........................................
Deposits ....................................

103
$3,449.9

3,034.8

16
$49.0

38.2

16
$113.9

100.1

24
$388.9

344.2

Other Areas

Guam
Banks ..........................................
Assets ........................................
Deposits ....................................

1
$103.7

89.6

- - -

Puerto Rico
Banks ...........................................
Assets ........................................
Deposits ....................................

17
$7,583.8

5,025.1

3
$.0

.0

2
$39.0

30.9

Note: Includes data fo r noninsured nondeposit trus t companies.
Excludes data  fo r dom estic branches of foreign banks and U.S. branches of Puerto Rico banks.

405 222 118 21 11 9 4
$14,438.6 $5,153.3 $18,431.5 $8,339.0 $7,271.9 $14,515.9 $31,861 1

12,884.7 13,536.8 16,150.0 7.059.2 5.912.1 10.879.5 23.186.3

10 5 3 1 2 2
$333.9 $337.6 $633.3 $365.5 $1,267.4 $3,240.6 _

297.0 299.8 558.7 311.8 1.063.8 2.662.9 —

13 3 3 3 _
$445.5 $243.5 $604.6 $1,044.3 — — _

403.2 220 0 548.6 937 2 — — —

62 38 16 1 4 5
$2,216.7 $2,554.7 $2,925.9 $365.2 $2,831.3 $11,820.3 _

1,978.3 2.286.3 2,538.9 291.1 2.364.7 9,443.6 —

18 11 2 2 2 3 2
$692.9 $736.9 $307.1 $624.6 $1,313.4 $4,647.8 $14,509.9

617.6 647.6 261.4 544.0 1.140.4 3,765.0 11.075.4

71 32 21 1 1
$2,528.1 $2,174.4 $3,168.4 $304.8 $505.9 _ _

2,246.9 1,898.9 2,482.6 225.3 323.8 - —

189 71 30 2 2 2
$6,476.3 $4,790.5 $4,432.5 $665.7 $1,398.1 $4,490.4 _

5,688.1 4.123.7 3.693.0 531.9 1.008.6 2.961.8 —

26 17 4
$920.5 $1,154.5 $823.2 _ _ _ _

817.2 1,021.5 713.5

- - 1
$103.7

- - - -

— — 89.6 — — — —

2 1 2 2 2 3
$60.0 $86.6 $348.5 $823.7 $1,199.0 $5,026.9 _

51.6 68.2 250.0 704.5 987.8 2,931.9
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Table 106.

Table 107.

Table 108.

Table 109. 

Table 110. 

Table 1 10A 

Table 1 10B. 

Table 1 10C. 

Table 111. 

Table 112.

Table 113.

Table 114.

ASSETS AND LIABILITIES OF BANKS 
(Amounts in m illions of dollars)

Assets and liab ilities of all comm ercial banks in the United States (States and other areas), 
June 30, 1980

Banks grouped by insurance status and class o f bank 
Assets and liab ilities of all comm ercial banks in the United States (States and other areas), 
December 31, 1980

Banks grouped by insurance status and class o f bank 
Assets and liab ilities  of all m utual savings banks in the United States (States and other 
areas), June 30, 1980, and December 3 1 ,1 9 8 0  

Banks grouped by insurance status  
Assets and liabilities of insured comm ercial banks in the United States (States and other 
areas), December call dates, 1975— 1980
Assets and liab ilities of insured comm ercial banks (domestic and foreign offices). United 
States and other areas, 1974— 1977
Assets and liab ilities of insured com m ercial banks (domestic and fore ign offices). United 
States and other areas, December 3 1 ,1 9 7 8
Assets and liab ilities of insured com m ercial banks (domestic and fore ign offices). United 
States and other areas, December 3 1 ,1 9 7 9
Assets and liab ilities of insured com m ercial banks (domestic and foreign offices). United 
States and other areas, December 3 1 ,1 9 8 0
Assets and liab ilities of insured m utual savings banks in the United S tates(S tates and other 
areas), December call dates, 1975— 1980
Percentages of assets, liabilities, and equity capital of insured comm ercial banks operating 
th roughout 1980 in the United States (States and other areas), December 3 1 ,1 9 8 0  

Banks grouped by am ount of assets 
Percentages of assets and liabilities of insured mutual savings banks operating throughout 
1980 in the United States (States and other areas), December 31, 1980 

Banks grouped by am ount of assets 
D istribution of insured comm ercial banks in the United States (States and other areas), 
December 3 1 ,1 9 8 0

Banks grouped according to am ount o f assets and by ratios o f selected item s to assets or 
deposits
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Com m ercial banks
Insured banks having total resources of $25 million or more are required 

to report on the basis of accrual accounting. Where the results would not be 
significantly different, at the option of the bank, trust department accounts 
and certain other accounts may be reported on a cash basis. All banks, 
regardless of size or accounting system, are required to report unearned 
income on loans in the Report of Condition, Schedule A (loans). All banks, 
regardless of size or accounting system, are required to report income taxes 
on a current basis. The income taxes must be computed on the amount of 
income and expense included in the Report of Income.

Each insured bank having foreign offices is required to submit a consoli­
dated report including these offices; however, except for table 110, tables 
on pages 243-271 contain only the domestic assets and liabilities of banks. 
Beginning in 1969, all majority-owned bank premises subsidiaries are fully 
consolidated; other majority-owned domestic subsidiaries (but not com­
mercial bank subsidiaries) are consolidated if they meet any of the following 
criteria: (a) any subsidiary in which the parent bank's investment repre­
sents 5 percent or more of its equity capital accounts, (b) any subsidiary 
whose gross operating revenues amount to 5 percent of the parent bank's 
gross operating revenues, or (c) (beginning in December 1972) any subsid­
iary whose "Income (loss) before income taxes and securities gains or 
losses" amounts to 5 percent or more of the "Income (loss) before income 
taxes and securities gains or losses" of the parent bank. Beginning in 1972, 
investments in subsidiaries not consolidated in which the bank directly or 
indirectly exercises effective control are reported on an equity (rather than 
cost) basis w ith  the investment and undivided profits adjusted to include 
the parent's share of the subsidiaries' net worth.

In the case of insured banks w ith branches outside the 50 States and 
D C., net amounts due from such branches are included in "Other assets" 
and net amounts due to such branches are included in "Other liabilities." 
Branches of insured banks outside the 50 States and D C. are not included 
in the count of banks. Data for such branches are not included in the figures 
for the States in which the parent banks are located.

From 1969 through 1975, all reserves on loans and securities, including 
the reserves for bad debts set up pursuant to Internal Revenue Service 
rulings, were included in "Reserves on loans and securities" on the liability 
side of the balance sheet. Beginning in 1976, the IRS reserve is divided as 
follows: (a) the "valuation" portion of the reserve (plus any other loan loss 
reserve) is shown on the asset side of the face of the report as an offset to 
total loans; (b) the "deferred income tax" portion is included in "other 
liabilities"; and (c) the "contingency" portion is included in "undivided

profits," or "reserves for contingencies and other capital reserves" (prefer­
ably the former). The valuation reserve on securities, formerly shown on the 
liabilities side, is included in "reserve for contingencies and other capital 
reserves" beginning in 1976.

"Unearned income on loans," previously reported in "other liabilities," is 
reported separately as an exclusion from gross loans and total assets 
beginning March 31, 1976.

Beginning March 31, 1979, "deposits accumulated for the payment of 
personal loans" was eliminated from deposits. Such "deposits" are 
required to be deducted from the appropriate loan category before comple­
tion of Report of Condition Schedule A (loans).

The category "Trading account securities" was added to the condition 
report of commercial banks in 1969 to obtain this segregation for banks that 
regularly deal in securities with other banks or with the public. Banks 
occasionally holding securities purchased for possible resale report these 
under "Investment securities."

Assets and liabilities held in or administered by a savings, bond, insur­
ance, real estate, foreign, or any other department of a bank, except a trust 
department, are consolidated w ith the respective assets and liabilities of 
the commercial department. "Deposits of individuals, partnerships, and 
corporations" include trust funds deposited by a trust department in a 
commercial or savings department. Other assets held in trust are not 
included in statements of assets and liabilities.

Demand balances w ith, and demand deposits due to, banks in the United 
States, except private banks and American branches of foreign banks, 
exclude reciprocal interbank deposits. (Reciprocal interbank deposits arise 
when two banks maintain deposit accounts w ith each other.)

In 1976, the caption "Capital notes and debentures" was changed to 
"subordinated notes and debentures," to be shown in the liabilities section 
of the Report of Condition. Accordingly, "capital accounts" became the 
"equity capital" section.

In 1978 an abbreviated Report of Condition was instituted for banks with 
less than $100 million in total consolidated assets. Beginning with 
December 1978, other liabilities for borrowed money include interest- 
bearing demand notes issued to the U.S. Treasury.

Asset and liability data for noninsured banks are tabulated from reports 
pertaining to the individual banks. In a few  cases, these reports are not as 
detailed as those submitted by insured banks.
M utual savings banks

The Reports of Income and Condition were significantly revised in 1979. 
The intent of the revisions was to provide more meaningful informationDigitized for FRASER 
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concerning the operations and condition of the mutual institutions as well 
as to bring reporting by such institutions into closer conformance to 
accounting principles.
Report o f Income 

In addition to obtaining more detail concerning operating income and 
expenses, the reporting form at and instructions were changed to reflect 
interest and dividends paid or accrued as an operating expense. Gains and 
losses on mortgage loans, real estate and other transactions are included in 
other operating income or other operating expenses rather than being 
separately stated. Income taxes are reflected separately on operating 
income, securities transactions and extraordinary items. The reporting of 
the provision for possible loan losses requires an expense based on man­
agement discretion rather than expense reflecting net loan losses.
Report o f Condition 

Significant changes to th is form include the separate reporting and 
deduction of a valuation reserve against real estate loans and other loans. 
Deposit categories were changed to reflect industry practice. A Memoranda 
schedule and a Supplemental Schedule H were added to provide informa­

tion concerning the market value of bond and equity investments, selected 
asset and liability average figures, and past due and non-accrual real estate 
loans. M aturity distributions of security investments, time deposits and 
borrowed funds were incorporated into the report.

Domestic branches and agencies of foreign banks, table 107A, includes 
assets and liabilities of insured and noninsured domestic branches and 
agencies ("IBA Reporters") of foreign banks. Beginning w ith June 30, 
1980, these offices report to the Federal Reserve Board.
Sources o f data

Insured banks: see p. 273; noninsured banks: State banking authorities 
and reports from individual banks.

NOTE:—  Tables w ith Report of Condition financial data may not balance as 
a result of certain noninsured banks submitting balance sheet 
data but not submitting supporting detail in some of the sched­
ules. Some noninsured banks that did not submit financial data 
are included in the counts of banks.

—  Tables may not balance due to rounding of data.
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Table 106. ASSETS AND LIABILITIES OF ALL COMMERCIAL BANKS IN THE UNITED STATES (STATES AND OTHER AREAS),
JUNE 30, 1980

BANKS GROUPED BY INSURANCE STATUS AND CLASS OF BANK 
(Am ounts in m illions  of do lla rs)

Insured banks Noninsured banks

Asset, lia b ili ty  or expense item Total
Total

Members of 
Federal Reserve System

Not 
members 

o f F.R 
System

Total
Banks

of
deposit'

Nondeposit

Total National State
trust

companies2

lo ta i Assets .................................................................................................................. S I . 446 .638 S I .44 0 .3 7 8 S 1.071 .826 S 8 2 0 .9 I9 $ 250 ,907 $368,551 $6 ,260 $5,086 S I . 174

Cash and due Iro m  depositary  institu tions— total ............................. 199 .399 199 .038 164.861 110 .684 54 .176 34.177 361 281 81
Cash item s in  process o f co llection  ................................... 80,100 79.938 76,425 50.037 26,388 3,513 161 160 1
Demand balances w ith  com m ercia l banks 

in the United S tates ............................................................. 53,199 53,177 34,097 19,913 14.184 19,020 82 57 26
All o ther balances w ith  deposito ry ins titu tions in the 

U.S. and w ith  banks in foreign c o u n tr ie s ...................... 14,212 14,179 6,878 5,466 1,411 7.301 33 21 12
Balances w ith  Federal Reserve Banks .............................. 35,699 35.696 35,663 25,968 9,696 32 3 0 3
C urrency and coin ...................................................................... 16,117 16,108 11,797 9,300 2,497 4,311 9 9 0

S ec u rities — total .................................................................................................... 299 ,794 2 97 ,91 3 199.611 155 .026 44,584 98.302 1.881 1.736 145
U.S. Treasury s e c u r it ie s ........................................................... 91,552 91,103 58,909 45,375 13.534 32,194 449 415 34
O bligations o ther U.S. Government agencies and 

co rpora tions ............................................................................. 54,175 53.843 33,160 26,596 6.563 20.683 332 324 8
O bligations o f S tates and p olitica l subd iv is ions 

in the U S ..................................................................................... 138,628 138,116 95,394 74,430 20.964 42,722 511 472 • 39
A ll other securities .................................................................... 15,439 14,851 12,148 8,625 3.523 2.703 588 524 64

Federal lunds sold and securities  purchased under agreements  
to resell .................................................................................................................. 66.085 6 4 .1 08 46.230 3 7 3 1 2 8.918 17.877 1.978 1.751 227

lo a n s , net .................................................................................................................. 762 .980 761.797 5 60 .062 441 .66 8 118.394 2 01 ,73 5 1.183 1.147 35
Plus: A llow ances fo r possib le  loan losses ...................... 9.510 9.478 7.414 5.652 1.762 2.064 32 32 1

Loans, to ta l ...................................................................................... 772.490 771.275 567,476 447,320 120,156 203,799 1.215 1.179 36
Plus: Unearned income on loans ......................................... 20.406 20.399 13.552 11,292 2,260 6.847 7 7 0

Loans, gross ............................................................................................................ 792 ,395 7 91 .67 4 581 .02 8 458 .61 2 122 ,415 210 .64 6 721 710 11
Real estate loans— to ta l ........................................................... 252,728 252,386 172.307 141,788 30.518 80.080 342 339 3

C onstruction  and land developm ent .............................. 34,202 34,199 26,207 20,771 5,436 7,992 3 3 0
Secured by fa rm lan d  ........................................................... 8,472 8,441 3,619 3.054 565 4,822 31 31 0
Secured by 1-4 fa m ily  residentia l p ro p e r t ie s ............... 141,500 141,255 97.486 81.490 15,996 43,769 245 243 3
Secured by m u ltifa m ily  (5 or more) residentia l 

p roperties ............................................................................. 6.396 6,341 4.487 3.433 1,054 1,854 55 54 0
Secured by non fa rm  nonresidentia l p ro p e r t ie s ........... 62,158 62,150 40,508 33.040 7,468 21,642 8 8 0

Loans to  fin a n c ia l in s titu tio n s  .............................................. 38,472 38,440 36.330 23,911 12,419 2,110 32 28 4
Loans fo r purchasing  o r ca rry in g  securities .................... 12,306 12.211 11,126 7.005 4,121 1,086 95 94 1
Loans to  finance  a gricu ltu ra l p roduction and 

o ther loans to  fa rm e rs  ......................................................... 31.085 31.080 16.580 14,493 2,086 14.501 5 5 0
C om m ercia l and in d u s tr ia l loans ......................................... 259,012 258,835 206,592 159.030 47,562 52.243 177 176 1
Loans to  in d iv id u a ls — to ta l .................................................... 179,221 179,180 121.781 100.827 20.954 57,400 41 40 1

To purchase p riva te  passenger autom obiles 
on ins ta llm en t basis 64,639 64,629 40,985 34,263 6.722 23,644 10 9 0

Credit cards and re lated plans ......................................... 28.398 28,384 24,883 20.571 4.312 3.501 14 14 0
To purchase m obile homes (excluding 

tra ve l tra ile rs  ...................................................................... 10,600 10.599 7,333 6,601 732 3.266 1 1 0
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4 Table 106. ASSETS AND LIABILITIES OF ALL COMMERCIAL BANKS IN THE UNITED STATES (STATES AND OTHER AREAS),
JUNE 30, 1980 —  CONTINUED 

BANKS GROUPED BY INSURANCE STATUS AND CLASS OF BANK 
(Am ounts in m illions  of do lla rs)

Insured banks Noninsured banks

Asset, lia b ility  or expense item Total
Total

Members of 
Federal Reserve System

Not 
members 

o f F.R 
System

Total
Banks

of
deposit'

Nondeposit
trust

com panies2Total National State

A ll o ther insta llm en t loans fo r  household, fam ily
23.736 5,385 16,485 10 10 0and other personal expend itures ................................. 45.617 45,607 29,121

S ingle paym ent loans fo r household, fa m ily  and 
o ther personal expend itures .......................................... 19,458 15,656 3,802 10,504 529,967 29.962 5 0

A ll o ther loans .............................................................................. 19,559 19,540 16.312 11,557 4,755 3,228 19 18 1

Total loans and securities  .................................................................... 1 .128.859 1 .123.818 805 .90 3 634.006 171.896 3 17 .91 5 5,041 4,635 406
Lease financing  receivables ....................................................... 10,753 10,753 9,788 7,324 2,464 965 0 0 0
Bank premises, fu rn itu re  and fix tu re s , and other

2,982 7,219 32 15 18assets representing bank prem ises ......................................
Real estate owned o ther than bank prem ises ......................

23,975 23,942 16,723 13,741
2,160 2,145 1,590 1,286 304 556 15 14 1

669A ll o ther assets ................................................................................ 81,492 80,681 72,962 53,877 19,084 7,720 810 .142

Total liab ilities  and equity capital .................................................................... 1 .446.638 1,440,378 1 .071.826 820 .919 250 .907 368.551 6.260 5 .0 8 6 1.174

Business and personal deposits— total ................................................... 947 .844 947 .314 662 .34 2 523.451 138.891 284 .97 2 530 502 28
Ind iv iduals, partnerships and c o rp ora tion s— demand .. 316,208 315,891 232,028 178.286 53.742 83.863 317 296 21
Ind iv iduals, partnerships, and c o rp ora tion s— savings . 197,602 197,544 132,205 106.761 25.444 65.339 58 58 0
Ind iv idua ls  and nonpro fit o rg an iza tion s— savings . . . . 188,091 188,052 126,038 101,809 24,230 62,013 40 40 0
Corporations and otner p ro fit o rgan iza tions— savings . 9,510 9,492 6,167 4,952 1,215 3,326 18 18 0
Ind iv idua l partnerships, and co rp ora tion s— tim e ........... 417,590 417,456 285,400 230,964 54,436 132,056 134 134 0
Certified and o ffice rs  checks, tra ve le r s checks,

7,441 5,268 3,713 22 15lette rs of c re d it— demand ................................................... 16,444 16,423 12,709 7

Governm ent deposits— total ............................................................................ 84 .079 83.585 52.226 43.439 8.787 31 .3 58 4 95 4 95 0
United S tates Governm ent— demand ................................... 2.205 2,205 1,534 1.256 278 671 1 1 0
United S tates Governm ent— savings ................................... 81 81 65 62 3 17 0 0 0
United S tates Governm ent— tim e 686 686 435 310 125 251 0 0 0
States and p o litica l su b d iv is io n s— d e m a n d ...................... 18.111 17,967 11,902 9.715 2,187 6,065 144 144 0
States and p o litica l su b d iv is io n s— sa vin g s ...................... 3,839 3,827 2.323 1,808 515 1,503 12 12 0
States and p o litica l su b d iv is io n s— tim e ............................ 59,157 58,819 35,967 30,288 5,679 22,852 338 338 0

79 .205 7 9 .169 75 .434 41 .886 33 .549 3 ,7 3 4 36 31 5
64,471 64,446 62,278 32,311 29,967 2,167 26 21 5

48 48 36 34 3 11 0 0 0
Time .................................................................................................. 14,686 14,676 13,120 9,540 3,579 1,556 10 10 0

1 .111 .863 1,110.067 790 .00 2 6 08 .776 181 .227 320 ,06 5 1.796 1.695 101
417,421 416,931 320,452 229,009 91,443 96,479 490 458 33
201,569 201,500 134,629 108,665 25,965 66,870 70 70 0

Time .................................................................................................. 492,856 491,637 334,922 271,102 63,820 156,715 1.219 1,150 69
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M iscellaneous lia b ilit ie s — total ................................................................... 225 .357 2 21 .44 8 2 03 .157 151 ,412 5 1 .7 45 18.291 2.909 2.986 9 22
Federal funds purchased and securities sold

under agreem ent to  repurchase ....................................... 124.838 123.657 113.940 86,546 27,394 9,717 1.181 1,171 9
Interest bearing dem and notes issued to  the U.S.

T reasury and o ther lia b ilitie s  fo r borrow ed money .. 26.476 24.962 24.093 15,591 8.503 1.869 513 510 4
M ortgage indebtedness and lia b ility

fo r ca p ita lized  leases ........................................................... 2.137 2,131 1.630 1,328 301 502 6 0 6
All o ther lia b ilit ie s  ...................................................................... 71,906 69.698 63,494 47,947 15.548 6,203 2,208 1,305 904

Total liab ilities  (excluding subordinated notes
and debentures) .................................................................................... 1 .337.220 1 .3 3 1 .5 15 993 .16 0 7 60 .188 232 .97 2 3 38 .356 5,705 4,681 1.024

Subordinated notes and debentures ...................................................... 6 .387 6 .3 0 8 4.7 6 5 3.5 5 3 1.212 1.544 79 77 2

Equity c ap ita l— total ...................................................................................... 103.031 102 .554 73.902 5 7 .1 78 16.724 28.652 477 328 149
Preferred s to c k — par value ................................................ 142 134 36 33 3 98 8 8 0
Preferred s to c k — shares outstanding (in thousands) 5,484 5.398 452 329 123 4.946 86 78 8
Common s tock— par value ................................................ 21.160 20.967 14.834 11,722 3,112 6,134 192 151 41
Common s tock— shares outstanding (in thousands) . 2,248.414 2,243,271 1.395.126 1,144.602 250.524 848,145 5,143 2,204 2,939
S urplus ...................................................................................... 36,485 36,345 24,568 18,295 6,273 11,777 140 94 46
Undivided p ro fits  and reserve fo r contingencies

and o ther c a p ita l reserves ............................................ 45,244 45.108 34,464 27,129 7.336 10,643 136 75 61

Percentages

Of total assets:
Cash and due from  deposito ry ins titu tions .......................... 13.78% 13.82% 15.38% 13.48% 21.59% 9.27% 5.77% 5.52% 6.86%
U.S. Treasury securities  and o b liga tions o f other U.S.

Governm ent agencies and co rp ora tion s ............................ 10.07 10.06 8.59 8.77 8.01 14.35 12.48 14.54 3.57
A ll o ther securities  ......................................................................... 10.65 10.62 10.03 10.12 9.76 12.33 17.56 19.60 8.75
Loans (inc lud ing  federa l funds sold and securities

purchased under agreem ents to resell) ............................ 57.97 58.00 57.26 59.04 51.44 60.15 51.00 57.62 22.33
A ll o ther assets ............................................................................... 7.53 7.50 8.74 8.60 9.20 3.91 13.19 2.73 58.49
Tota l equ ity  ca p ita l ...................................................................... 7.12 7.12 6.89 6.97 6.67 7.77 7.62 6.45 12.67

01 total assets other than cash and U.S. T reasury  securities:
T ota l e qu ity  c a p ita l3 ....................................................................... 8.92 8.92 8.71 8.60 9.13 9.48 8.75 7.48 14.03

Mem oranda

S tandby le tte rs of c re d it— to ta l ..................................................... $31,921 $31,921 $30,056 $19,389 $10,667 $1,865 $0 $0 $0
Time ce rtifica te s  of deposits in denom inations of

SfOO.OOO or ......................................................................................... 189,786 189,762 143,028 110,608 32,420 46,734 24 24 0
Other tim e  deposits in am ounts of $100,000 or more ........... 26,282 26.236 22,274 18,911 3,363 3,962 46 46 0

Num ber o f banks at end o f period ................................................ 14,664 14.408 5,407 4,426 981 9,001 256 156 100

N ote: Refer to foo tno tes  on Table 107.
Does not include fin a n c ia l data  fo r 37 noninsured banks that did not file  Reports o f Condition. 
Am ounts are not ad justed fo r incom plete reporting by some noninsured banks.
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Table 107. ASSETS AND LIABILITIES OF ALL COMMERCIAL BANKS IN THE UNITED STATES (STATES AND OTHER AREAS),
DECEMBER 31, 1980 

BANKS GROUPED BY INSURANCE STATUS AND CLASS OF BANK 
(Am ounts in m illions  o f do lla rs)

Insured banks Noninsured banks

Asset, lia b ility  o r expense item Total
Total

Members of 
Federal Reserve System

Not 
members 

of F.R. 
System

Total
Banks

of
deposit'

Nondeposit
tru s t

com panies2Total National State

Total a s s e t s ..................................................................................................................................... S I .543 .545 $1 ,5 38 ,79 4 S I.  142 .386 S 875 .162 S267 .224 S 396 .408 $4,751 S3.937 S 8 I4

Cash and due from  depository in s titu tio n s— total .............................................. 202 .300 201.981 164.299 115 .404 48 .895 3 7 .6 82 319 207 112
Cash item s in process o f c o lle c t io n ................................................... 81.145 81,008 77,291 51,400 25,891 3.718 137 77 60
Demand balances w ith  com m ercia l banks 

in the  United S tates ........................................................................... 49.311 49,193 30.813 18,891 11,921 18,380 119 65 54
A ll o ther balances w ith  d ep osito ry  ins titu tio ns  in the U.S. 

and w ith  banks in fore ign  coun tries  ............................................ 21.944 21,871 11,678 9,470 2,209 10,192 73 54 19
Balances w ith  Federal Reserve Banks ............................................ 29.996 29,993 29,795 23,892 5,903 198 3 2 1
C urrency and coin .................................................................................... 19,922 19,917 14,722 11,751 2,971 5.194 5 5 0

S ecurities —  total ............................................................................................................. 326 .005 324.301 215.331 168.191 4 7 ,1 40 108.970 1.705 1.562 143
U.S. T reasury securities  ......................................................................... 104,468 104,058 66,608 51,231 15,377 37,451 410 363 47
O bligations o f other U.S. Governm ent agencies 

and co rp ora tion s .................................................................................. 59,390 59,069 35,252 28,763 6,489 23,817 321 311 9
O bligations o f S tates and p o lit ic a l subd iv is io ns  in the U.S. .. 146,537 145,902 101,021 78,842 22,179 44.881 634 588 46
A ll o ther securities  .................................................................................. 15,611 15,271 12,450 9,355 3,095 2,821 340 299 41

Federal funds sold and secu rities  purchased u nder agreem ents to resell 71.374 70.135 50 .382 39 .148 11.234 19.753 1.238 1.017 221

Loans, net ................................................................................................................................... 812 .196 8 11 .147 5 99 .443 4 68 .365 131 ,078 211 .703 1.049 1,038 12
Plus: A llow ances fo r poss ib le  loan lo s s e s ..................................... 9,853 9,818 7,670 5,851 1,819 2.148 35 35 0

Loans, to ta l .................................................................................................... 822,049 820,965 607,113 474,216 132,897 213,852 1.084 1.072 12
Plus: Unearned income on loans ....................................................... 19,490 19,454 12,633 10,201 2,432 6,821 36 36 0

Loans, gross ............................................................................................................................. _ 840,418 619,746 484,417 135,329 220,672 _ _ _
Real estate loans —  Total ..................................................................... 263,557 263,220 180,572 148,530 32,042 82,647 337 335 2

C onstruction  and land deve lopm ent ............................................ 36,768 36,726 28,450 22,395 6,055 8,276 43 43 0
Secured by fa rm land  ......................................................................... 8,713 8,553 3,751 3,164 586 4,802 160 160 0
Secured by 1-4 fam ily  res iden tia l p ro p e r t ie s ............................ 147,572 147,499 102,091 85,458 16,633 45,409 72 70 2
Secured by m u ltifa m ily  (5 o r m ore) residentia l properties .. 6,555 6,505 4,650 3,597 1,054 1,855 50 49 0
Secured by nonfarm  n on res identia l p roperties ........................ 63,949 63,936 41,631 33,917 7.714 22,306 12 12 0
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Loans to  f in a n c ia l in s titu tio n s  ..............................................
Loans fo r purchasing or ca rry ing  securities ....................
Loans to  finance agricu ltu ra l production and

other loans to  fa rm ers  .........................................................
Com m ercial and ind u s tr ia l loans .........................................

Loans to  in d iv id u a ls — to ta l ....................................................
To purchase p riva te  passenger autom obiles

on ins ta llm e n t basis .........................................................
C red it cards and re lated plans ..........................................
To purchase m obile  homes (exclud ing tra ve l tra ile rs) 
A ll o ther ins ta llm e n t loans fo r household, fam ily

and o ther personal expenditures .................................
S ingle paym ent loans fo r  household, fam ily  and 

o ther personal expenditures ..........................................

A ll o ther loans .............................................................................

Total loans and securities .......................................................

Lease financing  rece ivab les .......................................................
Bank prem ises, fu rn itu re  and fix tu res, and o ther assets

representing bank prem ises ..................................................
Real estate owned o ther than bank premises ......................
A ll o ther assets

Total liabilities and equity capital ......................................................

Business and personal deposits— total .........................................
Ind iv idu a ls , partn e rsh ip s and co rp ora tion s— demand .. 
Ind iv idu a ls , partn e rsh ip s, and co rp ora tion s— savings .
Ind iv idu a ls  and n o n p ro fit o rg an ization s— savings ___
C orporations and o th e r p ro fit o rgan izations— savings .
Ind iv idu a l, p artnersh ips, and co rp ora tion s— tim e .........
C ertified and o ffice rs  checks, trave le rs  checks, 

letters o f c re d it— dem and ..................................................

Government deposits— total .............................................................
United States G overnm ent— demand ...................................
United States G overnm ent— savings ...................................
United S tates G overnm ent— tim e .........................................
S tates and p o litica l s u b d iv is io n s— demand ......................
S tates and p o litica l su bd iv is io ns— savings ......................
S tates and p o litica l subd iv is ions— tim e ............................

All other deposits— total ....................................................................
Demand ...........................................................................................
S avings ...........................................................................................
Time .................................................................................................

46,727 46,617 43.327 27,658 15,669 3,290 109 105 4
12,547 12,539 11,446 6,392 5,054 1,094 8 8 0

31,587 31,564 17,015 14,740 2,275 14,550 22 22 0
283,266 282,889 225,705 172,516 53,189 57,184 378 377 1

181,688 181,611 123,358 101,975 21,383 58,253 77 77 0

62,041 62,019 39,121 32,591 6,530 22,898 22 22 0
29,884 29,872 26,222 21,594 4,628 3,650 12 12 0
10.377 10,375 7,143 6,432 711 3,232 2 2 0

46,172 46,142 29,210 23.893 5,317 16,931 30 30 0

33,215 33,203 21,661 17,463 4,198 11,542 11 11 0

22,050 21,978 18,324 12,607 5,717 3.655 71 67 5

1 ,209.575 1 .2 05 .583 865 ,157 6 75 .70 4 189 .453 340 .42 6 3 .9 9 3 3.617 3 7 6

11,675 11,675 10.623 7,919 2,704 1,051 0 0 0

25,515 25,481 17.683 14,519 3,164 7,798 34 13 21
2,154 2,147 1,546 1,255 290 602 7 6 1

92,327 91,927 83.079 60,360 22,719 8,849 400 95 305

1,543 .545 1 .5 38 .794 1 .142 .386 8 75 .162 2 67 .22 4 396 .408 4,751 3,937 8 14

1.029 .213 1 .0 28 .384 719 .169 5 67 .609 151 .560 309 .21 5 830 760 69
334,902 334.359 243,703 186,414 57,289 90,656 544 480 63
197,712 197,641 132,291 106,951 25,340 65,350 71 71 0
187,769 187,700 125,945 101,805 24,140 61,755 69 69 0

9,943 9,941 6,346 5,146 1,200 3,594 2 2 0
480,054 479,868 330,869 266,138 64,731 148,999 186 182 4

16,545 16,516 12,306 8,106 4,201 4,210 29 27 2

84 .825 84 .567 5 3 .3 08 44 .1 22 9 .186 3 1 .2 5 9 258 258 0
2,463 2,461 1,774 1.426 348 687 2 2 0

77 77 57 54 3 20 0 0 0
740 740 488 317 171 252 0 0 0

18,472 18,440 12,167 10,089 2,078 6,274 32 32 0
3,464 3.456 2,009 1,542 467 1,447 8 8 0

59,609 69,393 36,814 30,694 6,120 22.579 216 216 0

7 9 .5 90 79.295 75 .459 45.021 30 .437 3 .837 294 289 6
60,639 60,510 58.423 32,295 26,128 2,087 129 123 6

44 44 31 29 2 12 0 0 0
18,908 18,742 17,004 12,697 4,307 1,737 166 166 0

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



2
4

8

Table 107. ASSETS AND LIABILITIES OF ALL COMMERCIAL BANKS IN THE UNITED STATES (STATES AND OTHER AREAS),
DECEMBER 31, 1980 —  CONTINUED 

BANKS GROUPED BY INSURANCE STATUS AND CLASS OF BANK 
(Am ounts in m illio n s  of do lla rs)

Insured banks Noninsured banks

Asset, lia b ility  o r expense item Total
Members of 

Federal Reserve System
Not

members Banks Nondeposit
Total

Total National State System deposit' com panies1’

Total deposits ..........................................................................................................................
Demand .........................................................................................................
S avings ........................................................................................................
Time ...............................................................................................................

1 .193 .968
433.066
201,297
559,577

1 .192 .246
432,287
201,217
558,742

847 .936
328,373
134,388
385,174

656 .752
238,331
108.575
309,846

191.183
90.043
25,812
75,328

344.311
103,914

66.829
173,568

1.722
779

80
835

1.648
709

80
831

75
70
0
4

M iscellaneous lia b ilit ie s — total ....................................................................................
Federal funds purchased and securities sold under

agreem ents to repurchase ................................................................
Inte rest bearing demand notes issued to  the U.S. Treasury

and other lia b ilit ie s  fo r b orrow ed m o n e y ...................................
M ortgage indebtedness and lia b ili ty  fo r capita lized leases . . .  
A ll o tner l ia b i l i t ie s ....................................................................................

235 ,605

133,461

28.015
2,237

71,891

232,681

132,461

27,482
2.229

70.509

2 12 .520

121,445

25,387
1,661

64,027

155 .118

91,210

15,236
1.354

47,317

5 7 .402

30.235

10,151
306

16.710

2 0 .1 62

11.016

2.095
568

6,482

2 .923

1.000

532
8

1.383

2.337

974

525
0

837

587

26

7
8

546

Total liab ilities  (excluding subordinated notes and debentures! • 1 .429.145 1 .424.927 1 .060.455 811 .870 248 .585 3 64 .472 4 .218 3.556 6 62

Subordinated notes and debentures ........................................................................... 6.337 6 .267 4 .645 3.423 1.222 1,622 70 69 1

Equity c ap ita l— total .............................................................................................................
Preferred stock— par value ..................................................................
Preferred s to c k — shares outs tand ing  (in thousands) ...............
Common s to c k — par va lue ..................................................................
Common s to c k— shares outs tand ing  (in thousands) .................

108.108
148

5.318
21,864

2,316,880
37,929

107 .599
135

5.238
21,677

2,313,390
37,776

77 .285
38

500
15.295 

1,460,916
25.295

59 .868
34

416
11,939

1,206,543
18,990

17.417
4

84
3,355

254,373
6,305

30 .3 14
97

4,738
6,382

852,474
12,481

509
13
80

187
3.490

153

359
13
80

150
994
114

150
0
0

37
2,496

39
Undivided p ro fits  and reserve fo r  contingencies and

48,164 48.011 36.657 28,905 7,753 11.354 153 80 72
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P ercentages

01 total assets:
Cash and due from  d ep osito ry  ins titu tio ns  .......................................
U.S. T reasury se curitie s  and o b liga tion s  o f other

13.11 13.13 14.38 13.19 18.30 9.51 6.71 5.25 13.80

U.S. Governm ent agencies and c o rp o ra t io n s ................................. 10.62 10.60 8.92 9.14 8.18 15.46 15.38 17.14 6.88
All o th e r securities  ......................................................................................
Loans (inc lud ing  federa l funds sold and securities purchased

10.50 10.47 9.93 10.08 9.46 12.03 20.50 22.53 10.67

under agreem ents to  resell) ............................................................... 57.88 57.91 57.55 58.66 53.94 58.93 48.88 53.08 28.60
All o ther assets ............................................................................................. 7.89 7.89 9.21 8.94 10.13 4.07 8.53 2.01 40.05
Total e qu ity  ca p ita l ...................................................................................... 7.00 6.99 6.77 6.84 6.52 7.65 10.71 9.11 18.42

01 total assets other than cash and U.S. Treasury  securities:
Total e qu ity  c a p ita l3 .................................................................................... 8.74 8.73 8.48 8.45 8.58 9.44 12.64 10.65 22.89

Memoranda

Standby le tte rs o f c re d it— to ta l .............................................................
Time ce rtifica te s  of deposits  in denom inations of

- 37, 237 34,785 23,372 11,413 2,452 - - -

$100,000 o r more ...................................................................................... 238,346 237,949 184,199 143,165 41,034 53,750 397 393 4
Other tim e deposits in am ounts of $100,000 or more .................... 20,604 20,574 16,900 13,030 3,870 3,674 30 30 0

Number o f banks at end of period ............................................................. 14.704 14,435 5,422 4,425 997 9,013 269 161 108

'Excludes dom estic branches o f fore ign  banks.
’ Am ounts shown as deposits  are special accounts and uninvested tru s t funds.
3Only asset and lia b ility  data are included for branches located in "other areas" o f banks headquartered in one of the 50 States; because no capita l is a llocated to these branches they are excluded from  the 
com puta tion  o f ra tio s  o f e qu ity  ca p ita l to assets.
Note: Does not include fina nc ia l data  fo r 1 State nonmember bank in liqu idation  and 71 noninsured banks tha t did not fife Reports of Condition.
Note: A m ounts are not adjusted fo r incom plete reporting by some noninsured banks.
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Table 108. ASSETS AND LIABILITIES OF ALL MUTUAL SAVINGS BANKS IN THE UNITED STATES (STATES AND OTHER AREAS),
JUNE 30, 1980, AND DECEMBER 31, 1980 

BANKS GROUPED BY INSURANCE STATUS 
(Am ounts in m illions  of do lla rs)

June 30, 1980 December 31,1980
Asset, lia b ility ,  o r su rp lus account item

Total Insured Noninsured' Total Insured N oninsured ’

Total Assets ................................................................................................................................................................... 162 .826 150.377 12.449 166.653 152 .566 14.0B8

Cash and due Iro m  depository in s titu tions  ............................................................................................ 3 .6 2 0 3 .309 311 4 .360 3 .928 432
C urrency and coin ............................................................................................................... 415 365 51 583 508 75
Demand balances w ith  com m erc ia l banks in the United States ...................... 876 780 96 881 795 86
Other balances w ith  d ep os ito ry  in s titu tio n s  ........................................................... 2,132 1.980 152 2,740 2.488 252
Cash item s in  process o f c o lle c t io n ............................................................................. 1% 184 12 154 137 170

S ecu rities— total 47.163 44 .1 29 3 .0 3 4 48 .054 4 4 .5 44 3 .5 1 0
U.S. Treasury, agency, and co rp o ra tio n  o b liga tion s  ............................................ 19,473 18,064 1.409 21,12 19,420 1,721

M a turing  in 1 ye ar and less ...................................................................................... — 1,485 — — 1,975 —
M a turing  in over 1 th ru  5 years  ............................................................................... — 2,728 — — 3,331 —
M a turing  in over 5 th ru  10 years  ............................................................................. — 1,312 — — 1.250 —
M a turing  over 10 years  ............................................................................................... — 12,539 — — 12,865 --

C orporate bonds ................................................................................................................. 17,239 16,445 794 16.947 16.051 896
O bligations of States and p o lit ic a l su b d iv is io n s  in the U S................................. 2,704 2.660 44 2,377 2,329 48
Other bonds, notes and debentures ............................................................................. 3.473 3,184 288 3,490 3.195 296

C orporate  s to ck— to ta l ...................................................................................................... 4,275 3,776 499 4,098 3,549 549
412 317 94 383 288 95

Other ..................................................................................................................................... 3,863 3,459 404 3,715 3,261 454

Federal funds sold and secu rities  purchased under agreem ents to r e s e l l ........................... 4 ,4 2 7 4 .0 0 6 421 3 .502 3 .186 316

103.02I 94 .607 8 .414 105.764 96 ,277 9 .487
Real estate loans, gross ............................................................................................................................... — 89 .559 — — 89 .5 59 —

Less: Unearned incom e ............................................................................................... 522 499 23 493 472 21
Less: A llow ance  fo r  possib le  loan losses ........................................................... 176 161 14 186 168 18
Real estate loans, net .................................................................................................... 96,700 88,899 7,802 97,647 88,919 8,728

C onstruction  and land deve lopm ent .................................................................. 1,492 1,366 126 1.468 1,342 126
Secured by fa rm land  ............................................................................................... 37 35 2 40 33 8
Secured by residentia l p roperties :

Secured by 1- to  4 -fam ily  residen tia l properties:
Insured b y  FHA o r guaranteed by VA ....................................................... 21,301 20,203 1,097 20,550 19,432 1,117
Conventional ........................................................................................................ 43,641 38,518 5,123 45,508 39,448 6,060

Secured m u ltifa m ily  (5 o r more) residentia l properties:
2,947 2,918 30Insured by FHA .................................................................................................. 2,985 38 2,947

Conventional ........................................................................................................ 12,359 11,916 443 12,302 11,832 469
Secured by nonfarm  nonresidentia l properties .............................................. 15,433 14,574 859 15,512 14,555 957

Other loans, gross .............................................................................................................................................. — 6 .053 — — 7.713 --
Less: Unearned incom e ............................................................................................... 380 333 47 406 342 65
Less: A llow ance  fo r possib le  loan  losses ........................................................... 17 12 4 17 13 4
Other loans, net ............................................................................................................... 6,320 5,708 612 8,117 7.358 759

Loans to  fina nc ia l in s titu tio n s :
To real estate investm ent tru s ts  and m ortgage companies .......................... 2 2 0 2 2 0
To dom estic com m erc ia l and fore ign  banks ...................................................... 255 254 1 249 238 11
To o ther f ina nc ia l in s t i tu t io n s .................................................................................... 55 55 0 88 87 0

Loans fo r purchasing or ca rry in g  se curitie s  (secured and unsecured):
To b ro kers  and deals in se curitie s  ........................................................................ 0 0 0 0 0 0
Other loans fo r purchasing  or ca rry in g  securities ............................................

Loans to  finance agricu ltu ra l p roduction
6 6 0 1 1 0

(except those secured p rim a rily  by real estate) ................................................ 1 1 0 1 1 0
C om m ercial and ind u s tr ia l loans

716 705 11 1,042 1,025 17(except those secured p rim a rily  by real estate) ................................................
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Loans to  in d iv id u a ls  fo r household, fam ily , and 
other personal expend itures (include purchased paper):
Insta llm ent loans to repa ir and modernize residentia l property .................
Other insta llm en t loans fo r household, fam ily , and

other personal expend itures .................................................................................
S ing le-paym ent loans fo r household, fam ily , and

other personal expend itures ................................................................................
A ll o ther loans ....................................................................................................................

Total net loans and securities  ......................................................................................................

Bank premises, fu rn itu re  and fix tu res, capita l leases, and
other assets representing bank premises ...........................................................

Real estate owned o ther than bank premises ........................................................
Investm ent in unconso lida ted  subsid iaries and associated companies 
Other assets .........................................................................................................................

898

2.891

1.593
296

150.184

1,556
310
156

2.574

791

2.585

1,459
194

138.736

1.428
283
144

2.472

106

305

134
102

11.448

129
26
12

102

920

3.101

1.822
1.313

153.818

1.619
330
166

2.859

796

2.729

1.661
1.172

140.822

1,466
288
160

2.716

124

372

161
141

12.997

154
41

6
143

Total liab ilities  and surp lus accounts ........................................................................................................... 162. 826 150.377 12.449 166.653 152.566 14.088
Deposits— total ....................................................................................................................................................... 145 .845 134.659 11.186 150.000 137.314 12 686

Savings and tim e deposits— tota l .............................................................................. 143,485 132.320 11.165 147.640 134.979 12.661
Savings deposits— to ta l .............................................................................................. 55.196 50.048 5.149 52.886 47 379 5 506

Subject to tra nsfe r by order (in terest-bearing) .............................................. 1.727 1,146 581 2.044 1.322 722
Other ............................................................................................................................... 53.469 48.902 4,568 50.841 46.057 4 784

Time deposits— tota l .................................................................................................... 88.288 82.272 6.017 94.754 87.600 7 155
Demand deposits— to ta l .............................................................................................. 2.361 2.340 21 2.360 2 335 25

Subject to transfe r by order (noninterest-bearing) ....................................... 1.190 1.187 3 1.265 1.263 2
Other ............................................................................................................................... 1.171 1.153 18 1.095 1.072 24

M iscellaneous L iab ilities:
Federal funds purchased and securities sold

under agreements to repurchase ............................................................................ 2.107 2,099 8 1.658 1.652 6
M ortgage indebtedness and lia b ility  for capital le a s e s ....................................... 66 64 2 80 68 12
Other l ia b i l i t ie s  fo r  D o rro w e d  m o n e y ................................................................................ 2,552 2.453 100 2.817 2.719 98
Other lia b ilit ie s  .................................................................................................................... 1.075 934 141 1.074 906 168

Total liab ilities  ...................................................................................................................................... 151 .646 140.210 11.437 155.544 142.659 12.885
Subordinated notes and debentures ........................................................................................................... 378 3 78 0 459 374 85
S urp lus accounts— total ................................................................................................................................... 10.802 9 .790 1.013 10.650 9.533 1.116

Surplus .................................................................................................................................
Undivided p ro fits  ................................................................................................................

5.083 4.528 555 5.044 4.398 646
4.391 4.085 306 4.508 4.065 443

Other surp lus reserves .................................................................................................... 1.329 1.178 151 1.098 1.070 28

Percentages

Of total assets:
Cash and due from  depos ito ry  institu tions ................................................................. 2.22 2.20 2.51 2.62 2.57 3.07
U.S. T reasury ........................................................................................................................... 11.96 12.01 11.32 12.69 12.73 12.22
A ll other securities ................................................................................................................ 17.01 17.33 13.07 16.15 16.47 12.71
Net loans (including federal funds sold and

securities purchased under agreements to resell) ................................................ 65 99 65.58 70.97 65 56 65 19 69 58
A ll other assets ...................................................................................................................... 2.82 288 2.17 299 3.04 2 45
Total surp lus accounts ......................................................................................................... 6 63 6.51 8 14 6.39 6.25 7.93

Of total assets other than cash and U.S. Government obligations:
Total su rp lus  accounts ......................................................................................................... 7.73 7.59 9 44 7.55 7.38 9 36

Number of banks ........................................................................................................................ 464 325 139 460 323 137

'Does not include figures fo r noninsured banks tha t did not file  Reports of Condition (44 in June and 26 in December). 
Note A m ounts are not adjusted for incom plete reporting by some noninsured banks
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Table 109. ASSETS AND LIABILITIES OF INSURED COMMERCIAL BANKS IN THE UNITED STATES (STATES AND OTHER AREAS),
DECEMBER CALL DATES, 1975-1980

(Amounts in millions of dollars)

Asset, liability, or expense item Dec. 31. 19752 Dec. 31. 1976 Dec. 31. 1977 Dec. 31. 1978 Dec. 31. 1979 Dec. 31, 1980

Total a sse ts .................................................................................................................................. 938,888 1,011,274 1,137,795 1,273,189 1.405.666 1,538,794

129.023 130,210 160.382 178,327 192,421 201,981

Cash items in process of c o lle c tio n .................................................................................... 47,333 48,369 66.451 75,292 81,934 81.008

Demand balances w ith commercial banks in the United S ta te s ....................................
All other balances with depository institutions in the U.S. and with banks in

32,169 33,022 39.238 42,572 47,941 49,193

10,387 10,664 11.352 10.494 11,704 21.871

Balances with Federal Banks................................................................................................ 26,779 25,964 29.339 34,398 32.240 29,993

Currency and c o in .................................................................................................................... 12.355 12,191 14,002 15,571 18.602 19,917

227,832 249,965 258,405 268,778 285,484 324,301

U.S. Treasury securities .......................................................................................................... 81.008 96.884 95.961 89.699 88.221 104.058
Obligations o f other U S Government agencies and corporations ................................. 33,286 34.325 35.812 42.316 49.314 59.069
Obligations o f States and po litica l subdivisions in the U.S. ........................................... 100.802 103.505 112.899 123.511 132.568 145.902

AH other secu ritie s .................................................................................................................. 12.736 15.251 13.733 13.251 15.381 15.271

Federal funds sold and securities purchased under agreements to re s e l l ................... 37,362 45,856 49,881 48,756 61,066 70,135

Loans, n e t .................................................................................................................................. 488,721 518.737 591,328 682,867 766,831 811,147

Plus: Allowances for possible loan losses........................................................................... 6,070 6,195 695 7,715 8,959 9,818

494,792 524.933 598,023 690.581 775.790 820.965

Plus: Unearned income on lo a n s ......................................................................................... 7.490 12.625 14,703 17,727 20,532 19.454

502.282 537.558 612,726 708,308 796,322 840.418

136,196 150.987 178.632 213,625 244.796 263,220

Construction and land development1 ................................................................................ 0 17.348 21.389 27.269 32.929 36.726
Secured by fa rm land ............................................................................................................. 6.370 6.718 7.730 8.481 8.563 8.553
Secured by 1- to 4-fam ily residentia l p ro p e rtie s ............................................................ 77.030 81.110 96.757 118.477 137.346 147.499
Secured by m ulti-fam ily (5 or more) residentia l properties ........................................... 5.900 4.440 4,907 5,723 6,305 6.505
Secured by nonfarm nonresidential properties ................................................................. 46.896 41.370 47.849 53.675 59.653 63.936

Loans to financial in s titu tio n s .............................................................................................. 38.968 35.848 36,817 43,459 41,919 46.617

Loans for purchasing or carrying securities........................................................................ 10,879 15.088 17,111 14.380 13,501 12,539

Loans to finance agricultural production and other loans to farm ers............................. 20,139 23.216 25,713 28,192 31,037 31,564

Commercial and industrial loans ......................................................................................... 175,947 178.635 197,077 223,244 257.678 282,889

oans to individuals— to ta l ..................................................................................................... 106,849 118.863 141,257 167,675 187.790 181,611

To purchase private passenger automobiles on installment ba s is ................................. 33.509 39.825 49.862 61.051 67.805 62.019

Credit cards and related p la n s .............................................................................................. 12,352 14.430 18.476 24.497 29.959 29.872

To purchase mobile homes (excluding travel trailers) .....................................................
A ll other installment loans for household, family and other personal

8.668 8.738 9.125 9.735 10.659 10.375

expenditures........................................................................................................................... 29.100 31.549 35.852 41.854 47.140 46.142

Single payment loans fo r household, fam ily and other personal expenditures ............ 23.221 24.321 27.943 30.539 32.228 33.203

All other lo a n s ............................................................................................................................. 13,304 14.920 16,118 17,733 19.600 21,978

Total loans and secu rities ........................................................................................................ 753,915 814.558 899,614 1,000,400 1,113,381 1,205,583
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Lease financing receivables..................................................................................................
Bank premises, furniture and fixtures, and other assets representing bank

premises ...............................................................................................................................
Real estate owned other than bank prem ises...................................................................
All other assets .....................................................................................................................

Total liabilities and equity c a p ita l ........................................................................................

Business and personal deposits— t o t a l ............................................................................
Individuals, partnerships, and corporations— dem and ..................................................
Individuals, partnerships, and corporations— savings....................................................

Individuals and nonprofit organizations— sav ings ......................................................
Corporations and other profit organizations— savings1 ...............................................

Individuals, partnerships, and corporations— t im e ...........................................................
Deposits accumulated for payment of personal loans— t im e ........................................
Certified and officers' checks, travelers' checks, letters of credit— dem and..............

Government deposits— to ta l .................................................................................................
United States Government— dem and.................................................................................
United States Government— savings' ..............................................................................
United States Government— time .....................................................................................
States and political subdivisions— demand.......................................................................
States and political subdivisions— savings1 ....................................................................
States and political subdivisions— t im e ............................................................................

All other deposits— to ta l.........................................................................................................
Dem and ...................................................................................................................................
Savings1 .................................................................................................................................
Time ......................................................................................................................................

Total deposits..........................................................................................................................
Dem and .................................................................................................................................
S a v in g s .................................................................................................................................
Time ......................................................................................................................................

Miscellaneous liabilities— to ta l..........................................................................................
Federal funds purchased and securities sold under agreements to repurchase 
Interest bearing demand notes issued to the U.S. Treasury and other liabilities

for borrowed m o n e y .........................................................................................................
Mortgage indebtedness and liability for capitalized leases...........................................
All other liabilities ..............................................................................................................

Total liabilities (excluding subordinated notes and debentures)...............................

Subordinated notes and debentures.................................................................................

Equity capital— to ta l...........................................................................................................
Preferred stock— par v a lu e .............................................................................................
Common stock— par value...............................................................................................
Surplus.................................................................................................................................
Undivided profits and reserve for contingencies and other capital reserves............

4.413 5.119 5,810 7,658 9.952 11.675

15.598 16.703 18.345 20.551 22.606 25.481
1.910 2.894 3.095 2.476 2.086 2.147

34.030 41.789 50.548 63.776 65,221 91.927

938.888 1,011,274 1,137,795 1,273,189 1.405.666 1.538.794

647.240 697.388 777,178 857.642 933,831 1.028.384
247,869 256.807 287,844 309.348 334,126 334.359
160.654 197.661 215,198 216,503 203,132 197.641
160.654 189.029 204.454 205.568 193.337 187.700

O 8.632 10.744 10.935 9.795 9.941
227.692 231.212 259.896 316,146 380.624 479,868

280 144 100 110 0 0
10.746 11,564 14,140 15.535 15.949 16,516

70,708 71,946 84.642 88.241 86,768 84,567
3.127 3.043 7.341 2.726 2.407 2.461

0 57 58 83 73 77
588 686 829 866 949 740

18.879 17,989 19.209 19.202 18,933 18.440
0 6,051 4.789 4,299 3.794 3,456

48.113 44,121 52.415 61,065 60,612 59.393

63,079 61.593 67,454 70.502 74,006 79,295
40.800 44.566 50.222 53.474 60.139 60.510

O 114 28 44 50 44
21.999 16.913 17.204 16.984 13.817 18.742

780,747 830,927 929,274 1.016,385 1.094,605 1.192,246
321.421 333.969 378.756 400.285 431.553 432.287
160.654 203.882 220.074 220.929 207.050 201.217
298.672 293.076 330.445 395.171 456.002 558.742

87.787 102,976 123,501 163,522 207,864 232.681
52.190 70,299 82,952 91,292 112.149 132,461

4.604 5,081 6,694 22.792 27,875 27,482
775 805 1.039 2.035 2.107 2.229

30,217 26,792 32.816 47.404 65.733 70.509

868.533 933,903 1,052,775 1,179,907 1,302,469 1.424.927

4,399 5,123 5,739 5.865 5,956 6,267

65,956 72,249 79,280 87.418 97,241 107.599
48 67 99 114 126 135

15.565 16,221 17,265 18.158 20,274 21,677
26.706 28,894 31.085 33.203 35,329 37,776
23,637 27.066 30.831 35,943 41,513 48,011
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T a b le  1 0 9 . A SS E TS  A N D  LIAB ILIT IES  OF INSURED C O M M ER C IA L BANKS IN THE UNITED STATES (STATES A N D  OTHER AREAS),
DECEMBER CALL DATES, 1 97 5-1  9 8 0 — CONTINUED

(Amounts In millions of dollars)

Asset, liability, or expense item Dec. 31. 19752 Dec. 31. 1976 Dec 31. 1977 Dec 31. 1978 Dec. 31. 1979 Dec. 31. 1980

PERCENTAGES
Of total assets:

Cash and due from depository in s titu t io n s ........................................................................... 13.74 12.88 14 10 1401 13.69 13.13

U.S. Treasury securities and obligations of other U S. Government agencies 
and corporations...................................................................................................................... 12 17 12.97 11.58 10.37 9.78 10.60

All other se cu rities .................................................................................................................... 12 09 11.74 11.13 10 74 10.53 10.47

Loans (including federal funds sold and securities purchased under agreements
5668 56 44 56.94 58.07 59 53 57 91

All other assets ........................................................................................................................ 531 5 96 6 25 681 6 4 7 7 89

Total equity ca p ita l.................................................................................................................... 702 7 14 6.97 6.87 6 92 6 99

Of total assets other than cash and U.S. Treasury securities:
Total equity ca p ita l.................................................................................................................... 905 921 8.99 8.70 8.64 8 73

Number of banks at end of p e r io d ........................................................................................... 14.384 14.411 14.412 14.391 14.364 14,435

'N ot available before 1976
2Where possible, figures are restated to reflect current reporting requirements For amounts on an "as reported" basis, see Annual Reports of prior years
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Table 110. ASSETS AND LIABILITIES OF INSURED COMMERCIAL BANKS (DOMESTIC AND FOREIGN OFFICES),
UNITED STATES AND OTHER AREAS, 1974-1977

(Amounts in millions of dollars)

Dec. 31. 1974 Dec. 31. 1975 Dec. 31. 1976 June 30, 1977 Dec. 31. 19771

Total a s s e ts ........................................................................................................................................... 1.045,972 1,095,389 1,182,391 1,228,366 1,339,393

Cash and due from banks ................................................................................................................ 178.295 189,407 203,772 208,284 242.983

Securities— total ............................................................................................................................... 197.019 231,527 254,383 259,475 264.526
U.S. Treasury securities .................................................................................................................. 51.886 80.963 96.874 97.234 96.026
Obligations o f  U.S. Government agencies and corporations .................................................... 31.088 33.281 34.324 34,390 35.818
Obligations o f States and po litica l subdivisions......................................................................... 96.801 100.873 103.589 108,721 113.020
Other bonds, notes, and debentures............................................................................................ q ?n i in  711 9.595 9.864 10,543
Corporate stock ................................................................................................................................. 1.751 1,809 1,854
Trading account securities .............................................................................................................. 8.043 5.699 8.251 7.457 7.265

Federal funds sold and securities purchased under agreements to re s e l l ............................... 39.005 36,993 45,861 40,899 49.845

620,867 656 224
6,348 6,675 6 894

Loans, total ........................................................................................................................................ 580.597 586,056 627,215 662,899 722.746

Direct lease fin a n c in g ....................................................................................................................... 3,274 4,055 5.816 6,187 6,977

Bank premises, furniture and fixtures, and assets representing bank prem ises..................... 14,675 16,054 17,243 17,944 19,010

Real estate owned other than bank p rem ises .............................................................................. 829 1,936 2,974 3,162 3,134

Investments in unconsolidated subsidiaries and associated companies................................... 750 790 955 941 987

Customers liability on acceptances outstanding ......................................................................... 10,633 7,096 11,865 14,433 14,281

Other asse ts ........................................................................................................................................ 20,896 21,476 18,654 20,817 21.797

Total liabilities and equity c a p ita l .................................................................................................... 1,045,972 1,095.389 1,182,391 1,228,366 1,339,393

Total deposits...................................................................................................................................... 871,225 915,856 991,913 1,022,062 1.116,618

Federal funds purchased and securities sold under agreements to repurchase..................... 50,980 52,609 70.435 75,821 83,315
Other liabilities for borrowed money............................................................................................... 8.368 7.934 9.510 11,563 13,147
Mortgage indebtedness..................................................................................................................... 725 774 826 856 1,048

Acceptances executed and outstanding ........................................................................................ 14,131 11,292 12.048 14,594 14,432

Other lia b ilit ie s ................................................................................................................................. 28.427 29,031 20,172 22,335 25.712

Total liabilities (excluding subordinated notes and debentures)............................................. 973,857 1,017,497 1,104,905 1.147.232 1.254.272

Subordinated notes and debentures............................................................................................... 4,261 4,422 5.221 5,450 5,831

8 780 9,193
8  466 8  792

212
169 189

Equity capital— to ta l.......................................................................................................................... 59,075 64,276 72,266 75,684 79.291

MEMORANDA

16,410 17.199 20,044

Time certificates of $100,000 or more;3
114,172

23,308 24,504 26,367

Number of banks.......................................................................................................................... 14,228 14,384 14,411 14,441 14.412

'For more detailed 1977 data, see Assets and Liabilities. Commercial and Mutual Savings Banks. December, 31. 1977. 
^Changes in the reporting of loan losses beginning in 1976 are discussed on page 241.
3Qata not available prior to 1976.Digitized for FRASER 
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Table 11 0A . ASSETS AND LIABILITIES OF INSURED COMMERCIAL BANKS (DOMESTIC AND FOREIGN OFFICES),
UNITED STATES AND OTHER AREAS, DECEMBER 31, 1978'

(Amounts in millions of dollars)

Domestic only 
banks and 
reporting 
branches

Banks with foreign offices

Consolidated 
Total (Columns 1 

and 4)

Foreign offices 
and Edge and 

agreement 
subsidiaries Domestic offices

Consolidated
reports

Total A ssets............................................................................................................................................ 660,631 239,821 607,879 847,700 1,508,331

Cash and due from depository in s titu t io n s ...................................................................................... 71.061 96.182 106,833 203,015 274,076
Cash items in process of collection and unposted d e b its ............................................................ 17,121 1,883 58,021 59.904 77,025
Demand balances with commercial banks in the U S.................................................................... 25.602 4,611 16,959 21,570 47,172
Time and savings balances with commercial banks in U S........................................................... 2,673 1,118 985 2,103 4,776
Balances with other depository institutions in the U.S.................................................................. 2,072 231 75 306 2,378
Balances with banks in foreign co u n trie s ...................................................................................... 1,348 83,643 3.080 86.723 88,072

With foreign branches of other U.S. b a n k s .................................................................................. N/A 18,392 529 18,921 N/A
With other banks in foreign countries........................................................................................... N/A 65,252 2,551 67.802 N/A

Balances with central banks ............................................................................................................ 12,549 4,460 21.867 26.326 38,875
Balances with Federal Reserve banks........................................................................................... 12,549 566 21,844 22,410 34,959
Balances with other central b a n k s ................................................................................................ N/A 3,894 23 3,916 N/A

Currency and c o in ................................................................................................................................ 9.696 236 5,847 6,083 15,779

Securities— to t a l .................................................................................................................................. 174,557 7,736 94,124 101,860 276,417
U.S. Treasury securities...................................................................................................................... 59.084 42 30.629 30,671 89,755
Obligations of U.S. Government agencies and corporations....................................................... 30.072 4 12.239 12,243 42,316
Obligations of States and political subdivisions............................................................................. 80,767 203 42.659 42,863 123,630
Other bonds, notes, and debentures................................................................................................ 3,824 6,611 1.546 8,156 11,980
Corporate stock.................................................................................................................................... 483 183 943 1,126 1,609
Trading account securities................................................................................................................. 326 692 6,108 6,801 7,127

Federal funds sold and securities purchased under agreements to re s e l l ............................... 24,965 199 23,809 24,008 48,973

Loans, n e t .............................................................................................................................................. 366,017 143.903 314,027 457,930 823,947
Less: reserve for possible loan losses.............................................................................................. 3,587 242 4,139 4.381 7.968

Loans, total ............................................................................................................................................ 369,604 144,145 318.166 462,311 831,915
Less: unearned income on loans ..................................................................................................... 12,479 1,026 5,176 6,202 18,681

Loans, g ross ............................................................................................................................................ 382.083 145.172 323,342 468,513 850.596
Real estate loans (including only loans secured primarily by real e s ta te )............................... 138,172 4.336 74,579 78,915 217.087
Loans to financial institutions .......................................................................................................... 4,509 22.824 38,054 60,878 65.386

To real estate investment trusts and mortgage companies....................................................... 1.079 81 7,219 7,300 8.379
To commercial banks in the U.S...................................................................................................... 562 2.353 4,202 6,556 7,118

To U.S branches and agencies of foreign banks..................................................................... N/A 453 1,670 2,123 N /A
To other commercial banks in the U.S......................................................................................... N/A 1.901 2,532 4.433 N/A

To banks in foreign countries.......................................................................................................... 228 15.566 9,932 25.499 25,727
To foreign branches of other U.S. banks.................................................................................... N/A 377 467 844 N/A
To other banks in foreign c o u n tr ie s ........................................................................................... N /A 15.189 9.465 24.655 N/A

To finance companies in the U.S..................................................................................................... 638 285 7,296 7,581 8.219
To other financial institutions ....................................................................................................... 1.491 4,539 9,405 13.943 15.434

Loans for purchasing or carrying securities (secured and unsecured) ...................................... 2,574 961 11,806 12,767 15,341
Loans to farm ers.................................................................................................................................. 23,952 456 4,239 4,695 28.646
Commercial and industrial loans (except those secured primarily by real estate)................... 93.251 85.566 129,733 215.299 308.550

To U.S. addressees (d om ic ile )....................................................................................................... N /A 3.380 120,744 124.125 N /A
To non-U.S. addressees (dom ic ile )................................................................................................ N /A 82.186 8.988 91.174 N/A

Loans to individuals for household, family and other personal expenditures.......................... 113,449 4.787 53.582 58,370 171.819
All other lo a n s .................................................................................................................................... 6.176 26.241 11.349 37.591 43.767

Loans to foreign governments and official ins titu tions .............................................................. N /A 22.966 2,420 25,386 N /A
Other loans......................................................................................................................................... N /A 3,275 8.930 12.205 N/A

Direct lease financ ing ........................................................................................................................... 1.696 1.405 5.955 7,361 9,057

Bank premises, furniture and fixtures, and other assets representing bank prem ises.............. 12,372 825 8,149 8.974 21.346

Real estate owned other than bank prem ises.................................................................................. 922 120 1,465 1,585 2,507
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Investments in unconsolidated subsidiaries and associated companies......................................

Customer’s liability on acceptances outs tand ing ............................................................................

Other assets...........................................................................................................................................

Total liabilities and equity c a p ita l ....................................................................................................

47

344

8,650

321 

3,803 

—  14.673

703

18,652

34,161

1,024

22,455

19.488

1,071

22,799

28,138

660.631 239,821 607.879 847.700 1,508.331

Total deposits.................................................................................................................................. 573,247 220.620 439.811 660.431 1.233,678
Individuals, partnerships and corporations ............................................................................ 496,986 68,308 342,049 410,357 907,343

Demand ........................................................................................................................................... 171,270 N/A 137.447 N /A N /A
Savings ........................................................................................................................................... 146,448 N/A 69,657 N /A N /A

179,269 N/A 134.945 N/A N /A
U.S. Government............................................................................................................................... 2.066 204 1,591 1,794 3,860

Demand ........................................................................................................................................... 1,624 N /A 1,079 N /A N /A
Savings ........................................................................................................................................... 55 N/A 26 N/A N /A

387 N/A 485 N/A N /A
States and political subdivisions in the U S................................................................................. 57,250 225 27.150 27,376 84.626

Demand ........................................................................................................................................... 14,282 N /A 4,877 N /A N /A
S a v in g s ........................................................................................................................................... 3.567 N/A 715 N /A N /A

39,401 N/A 21,559 N/A N /A
Foreign governments and official in s titu t io n s ............................................................................ 156 33,490 8,129 41,619 41.775

Demand .................................................................................................................................... 40 N/A 1,798 N /A N /A
Savings ........................................................................................................................................... 1 N/A 16 N /A N /A

115 N/A 6,315 N/A N /A
Deposits of commercial banks in the U S..................................................................................... 8,680 15,696 42,651 58,347 67,027

Demand ........................................................................................................................................... 7,148 N /A 35,311 N/A N /A
S a v in g s ........................................................................................................................................... 3 N/A 0 N/A N /A

1,529 N /A 7,340 N/A N /A
Deposits of banks in foreign c o un tries ........................................................................................ 475 99,950 9,404 109,354 109,829

Demand ........................................................................................................................................... 228 N/A 8,223 N/A N /A
S a v in g s ........................................................................................................................................... 0 N /A 0 N/A N /A

247 N /A 1,181 N/A N /A
All other d epos its ............................................................................................................................ 980 N /A N/A N/A 980

Demand .................................................................................................................................. 719 N /A N /A N/A N /A
S a v in g s ........................................................................................................................................... 21 N /A N /A N/A N /A

240 N /A N /A N/A N /A

Certified and officers checks, travelers checks, and letters of credit sold for cash ................ 6,654 2.745 8,837 11,582 18,236

Federal funds purchased and securities sold under agreements to repurchase ..................... 21,146 144 70,112 70.255 91,401

Interest-bearing demand notes and other liabilities for borrowed money................................. 6,238 10.189 16,569 26.759 32.996

Mortgage indebtedness........................................................................................... 915 43 1,129 1.172 2.087

Acceptances executed and outstanding ........................................................................................ 344 3.843 18,834 22,677 23.021

Other lia b ilitie s ............................................................................................................................ 7.566 4,669 19,324 23.994 31,560

Total liabilities (excluding subordinated notes and debentures)............................................. 609.456 239.508 565,779 805,287 1,414,743

Subordinated notes and debentures............................................................................................... 2,576 294 3,290 3,584 6.159

Equity capital— to ta l......................................................................................... 48.599 19 38.810 38,829 87.428

Memoranda

Standby letters of credit outstand ing...............................................................................................

Time deposits of $100,000 or more:
Time certificates of de p o s its ....................................................................................................
Other time deposits............................................................................................................................

Number of banks...................................................................................................................................

2,428

67,455
9,408

6,853

N/A
N /A

16,438

110,068
17,139

23,291

N/A
N/A

25.719

N/A
N/A

14,236
19

155 14.391
19

^Totals for items that are not explicitly reported are derived mathematically.

NOTE: Table 1 10A has been updated, for the 1980 Annual Report, to include all prior data revisions (including investments in unconsolidated subsidiaries and net due from /net due to foreign offices). 
N /A  —  Not Available.
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Table 1 10B. ASSETS AND LIABILITIES OF INSURED COMMERCIAL BANKS (DOMESTIC AND FOREIGN OFFICES), 
UNITED STATES AND OTHER AREAS, DECEMBER 31 ,197 9 '

(Amounts in millions of dollars)

Domestic only 
banks and 
reporting 
branches

Banks with foreign offices

Consolidated 
Total (Columns 1 

and 4)

Foreign offices 
and Edge and 

agreement 
subsidiaries Domestic offices

Consolidated
reports

Total A sse ts ........................................................................................................................................... 712,740 291.128 688,210 979,338 1,692,078

Cash and due from depository in s titu t io n s ...................................................................................... 76.794 114.608 115,200 229,808 306,602

Cash items in process of collection and unposted d e b its ............................................................ 18,117 1,786 63,722 65,508 83,625

Demand balances w ith commercial banks in the U S.................................................................... 28,120 5,186 19,812 24,998 53,118

Time and savings balances with commercial banks in U S........................................................... 3,058 1,719 901 2,620 5,678

Balances with other depository institutions in the U S.................................................................. 2,581 69 57 125 2,707

Balances with banks in foreign co u n trie s ...................................................................................... 2,046 102,042 2,723 104,766 106,811

With foreign branches of other U.S. b a n k s .................................................................................. N /A 26,090 994 27,084 N/A

With other banks in foreign countries........................................................................................... N /A 75,952 1,729 77,681 N/A

Balances with central banks ............................................................................................................ 11,611 3,519 20,671 24,190 35,800

Balances with Federal Reserve banks........................................................................................... 11,611 421 20,630 21,051 32,661

Balances with other central b a n k s ................................................................................................ N /A 3,098 41 3,139 N/A

Currency and c o in ................................................................................................................................ 11,261 288 7,313 7,601 18.863

180.654 8,676 104,593 113,269 293,924

U.S. Treasury securities...................................................................................................................... 57.941 205 30,280 30,485 88.426

Obligations of U.S. Government agencies and corporations....................................................... 33,885 49 15,429 15,478 49.363

Obligations of States and political subdivisions............................................................................. 84,289 475 48,043 48,518 132.808

Other bonds, notes, and debentures................................................................................................ 3,585 6,631 1,668 8,299 11.884

Corporate stock.................................................................................................................................... 492 169 1,003 1,173 1.665

Trading account securities................................................................................................................. 462 1,146 8,170 9,316 9.778

Federal funds sold and securities purchased under agreements to re s e l l ............................... 36,014 355 24,908 25,263 61,277

392.338 160,105 371,417 531,522 923,860

Less: reserve for possible loan losses.............................................................................................. 3.945 225 5,014 5,239 9,183

Loans, total ........................................................................................................................................... 396.283 160,329 376.431 536,760 933,043

Less: unearned income on loans ..................................................................................................... 13,868 1.390 6.595 7,985 21,853

410.151 61.720 383,026 544,746 954,896

Real estate loans (including only loans secured primarily by real e s ta te )............................... 150.245 5,347 93,699 99,047 249,291

Loans to financial in s titu tio n s .......................................................................................................... 4,033 27,895 37,621 65,515 69,548

To real estate investment trusts and mortgage companies....................................................... 907 104 6,538 6,642 7,548

To commercial banks in the U S...................................................................................................... 531 538 3,740 4,278 4,808

To U S branches and agencies of foreign banks..................................................................... N /A 256 1,396 1,653 N/A

To other commercial banks in the U S......................................................................................... N /A 282 2,344 2,625 N /A

To banks in foreign countries.......................................................................................................... 280 20,338 7,583 27,921 28,201

To foreign branches of other U.S. banks.................................................................................... N /A 320 314 635 N/A

To other banks in foreign c o u n tr ie s ........................................................................................... N /A 20,017 7,269 27,286 N/A

To finance companies in the U S..................................................................................................... 535 295 8,891 9,186 9,720

To other financial institutions ....................................................................................................... 1,781 6,621 10,868 17,489 19,270

Loans for purchasing or carrying securities (secured and unsecured)...................................... 2,382 1.072 11,021 12,094 14,476

Loans to farm ers.................................................................................................................................. 26,137 422 4,883 5,305 31,442

Commercial and industrial loans (except those secured primarily by real estate)................... 99,500 94.478 157,149 251,626 351.127

To U.S. addressees (do m ic ile )....................................................................................................... N /A 5,060 148,717 153,777 N/A

To non-U.S addressees (dom ic ile )................................................................................................ N /A 89,418 8,432 97,850 N/A

Loans to individuals for household, family and other personal expenditures.......................... 121,100 5.533 66,085 71,618 192.718

All other lo a n s .................................................................................................................................... 6,755 26.973 12,568 39,540 46.295

Loans to foreign governments and official ins titu tions.............................................................. N /A 23.511 1,843 25,353 N/A

Other loans......................................................................................................................................... N /A 3,462 10,725 14,187 N/A

Oirect lease financ ing ........................................................................................................................... 1,895 1,824 8,048 9,871 11.766

Bank premises, furniture and fixtures, and other assets representing bank premises.............. 13.519 974 9,057 10,031 23.550

Real estate owned other than bank prem ises.................................................................................. 892 122 1,117 1,239 2.132Digitized for FRASER 
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Investments in unconsolidated subsidiaries and associated companies...................

Customer's liability on acceptances outs tand ing .........................................................

Other assets ........................................................................................................................

Total liabilities and equity c a p ita l .................................................................................

Total deposits...................................................................................................................
Individuals, partnerships and corporations ..............................................................

D em and........................................................................................................................
S a v in g s ........................................................................................................................
Time .............................................................................................................................

U.S. Government............................................................................................................
D em and........................................................................................................................
Savings ........................................................................................................................
Time .............................................................................................................................

States and political subdivisions in the U S..............................................................
Demand ........................................................................................................................
Savings ........................................................................................................................
Time .............................................................................................................................

Foreign governments and official in s titu tio n s .........................................................
D em and........................................................................................................................
S a v in g s ........................................................................................................................
Time .............................................................................................................................

Deposits of commercial banks in the U S..................................................................
Demand ........................................................................................................................
Savings ........................................................................................................................
Time .............................................................................................................................

Deposits of banks in foreign co un tries .....................................................................
Demand ........................................................................................................................
Savings ........................................................................................................................
Time .............................................................................................................................

A ll other d epos its .........................................................................................................
Demand ........................................................................................................................
Savings ........................................................................................................................
Time .............................................................................................................................

Certified and officers checks, travelers checks, and letters of credit sold for cash

Federal funds purchased and securities sold under agreements to repurchase . .

Interest-bearing demand notes and other liabilities for borrowed money..............

Mortgage indebtedness..................................................................................................

Acceptances executed and outstanding .....................................................................

Other lia b ilitie s .................................................................................................................

Total liabilities (excluding subordinated notes and debentures)..........................

Subordinated notes and debentures............................................................................

Equity capital— to ta l.........................................................................................................

Memoranda

Standby letters of credit ou ts tand ing ............................................................................

Time deposits of $100,000 or more:
Time certificates of d epos its ........................................................................................
Other time deposits.........................................................................................................

Number of banks................................................................................................................
Number of reporting b ranches........................................................................................

'Totals for items that are not explicitly reported are derived mathematically. 

Note: N /A  - Data not available

518

6.756

— 2,810

553

25.399

27,919

1.070

32,155

25,109

1,113

32,558

35,298

291.128 688,210 979,338 1,692,078

272,493
87,895

N /A
N /A
N /A
215
N /A
N /A
N /A
290
N /A
N /A
N /A

36,769
N /A
N/A
N /A

17,936
N/A
N/A
N/A

126,248
N/A
N/A
N/A
N/A
N/A
N /A
N /A

3,139

198

11.674

43

5.825

597

290,831

297

0

475,308
376,165
154,800

68,662
152,702

1.554
981
21

551
26,150

5,280
608

20,262
6,847
2,111

21
4,715

45,344
40,078

0
5,266

10,199
8,924

0
1,275

N /A
N /A
N /A
N /A

9.049

87.347

21.919

1.205

26,613

28.684

641,076

3,338

43,796

747,801
464,060

N /A
N /A
N /A

1.769
N /A
N /A
N /A

26.441
N/A
N/A
N/A

43.616
N /A
N/A
N /A

63.280 
N /A  
N /A  
N /A

136.447
N /A
N /A
N /A
N /A
N /A
N /A
N /A

12.189

87,545

33,593

1,248

32,438

29.281 

931,907

3,635

43.796

1.363.068
1.002.389

N /A
N /A
N /A

3.632
N/A
N/A
N/A

83.337
N/A
N/A
N/A

43,827
N/A
N/A
N/A

72,852
N /A
N/A
N/A

136.895
N /A
N/A
N /A

1,092
N /A
N /A
N /A

19,044

112,347

39,526

2,149

32.841

38.652

1.588,584

6,253

97,241

N/A
N /A

24,816

107,331
18,046

31,503

N/A
N/A

34,731

N /A
N /A

14.364
19
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Table 110C. ASSETS AND LIABILITIES OF INSURED COMMERCIAL BANKS (DOMESTIC AND FOREIGN OFFICES),
UNITED STATES AND OTHER AREAS, DECEMBER 31, 1980'

(Am ounts in m illions  o t do lla rs)

Asset, lia b ili ty  or expense item

Domestic only 
banks and 
reporting  
branches

Banks w ith  fore ign  o ffices

Consolidated 
Total (Columns 1 

and 4)

Foreign o ffices 
and edge and 

agreement 
subsid iaries Domestic offices

Consolidated
reports

Total Assets ............................................................................................................................ 764.286 322.720 768.688 1.091.408 1.855.695

Cash and due fro m  d e p o s ito ry  in s titu tio n s  .............................................................. 82,619 130,527 118,790 249,317 331,936
Cash item s in process of co lle ctio n  and unposted d e b i ts ............................... 16,755 2,177 64,134 66,311 83.065
Demand balances w ith  com m ercia l banks in the U.S........................................ 27,527 4,656 21,660 26,316 53,843
Time and sav ings balances w ith  com m erc ia l banks in the U.S..................... 6,205 1,422 1,049 2,472 8,677
Balances w ith  other d ep os ito ry  in s titu tio n s  ....................................................... 5,705 122 178 300 6,005
Balances w ith  banks in fore ign  countries ............................................................ 4,331 118,711 3,923 122,634 126,965

With fore ign  branches of o ther U.S. banks ..................................................... N /A 25,562 1,109 26,671 N /A
With o ther banks in foreign coun tries .............................................................. N /A 93,149 2,814 95,963 N /A

Balances w ith  central banks ....................................................................................... 10,319 3,130 19,733 22,862 33,182
Balances w ith  Federal Reserve banks ................................................................... 10,319 389 19,674 20,062 30,382
Balances w ith  other centra l banks ......................................................................... N /A 2,741 59 2,800 N /A
Currency and coin ........................................................................................................... 11,777 308 8,113 8,421 20,198

Securities— total ...................................................................................................................... 208,074 10.489 115.843 126.332 334.406
U.S. T reasury Securities ............................................................................................. 69,531 403 34,527 34,930 104,461
O bligations o f U.S. Government agencies and co rpora tions ........................ 43,233 9 15,836 15,845 59,078
O bligations o f S tates and p o lit ic a l s u b d iv is io n s ................................................ 90,464 751 55,057 55,808 146,272
Other bonds, notes, and debentures ....................................................................... 4,012 7.750 1.669 9.420 13,433
Corporate stock ............................................................................................................... 493 168 1,111 1,279 1.771
Trading account securities ......................................................................................... 341 1,408 7,643 9,050 9,391

Federal funds sold and securities purchased under agreements to resell ................. 43.494 305 26.528 26.833 70.327

Loans, net ................................................................................................................................. 398.792 184,629 409.009 593.638 992.429
Less: a llow ance  fo r possib le  loan losses .............................................................. 4,210 235 5.608 5.843 10,053

Loans, t o t a l ............................................................................................................................ 403,002 184,864 414.616 599.481 1,002,483
Less: unearned income on loans .............................................................................. 13,037 1,678 6,307 7.984 21,021

Loans, gross .......................................................................................................................... 416,039 186.542 420,923 607,465 1,023,504
Real estate loans (inc lud ing  o n ly  loans secured p rim a rily  by real estate) 153,493 . 6,741 108,883 115,624 269,117

Loans to  fin a n c ia l in s titu tio n s  ...................................................................................... 5,077 35,003 41,092 76,095 81,172
To real estate investm ent tru s ts  and m ortgage companies .......................... 756 104 4,859 4,963 5,719
To com m erc ia l banks in the U.S................................................................................. 1,388 678 5,403 6.081 7.469

To U.S. branches and agencies of foreign banks .......................................... N /A 282 2,200 2.482 N /A
To o ther com m ercia l banks in the U.S................................................................. N /A 396 3,203 3,599 N /A

To banks in fo re ig n  coun tries  .................................................................................... 375 26,751 9,956 36,708 37.082
To foreign branches of o ther U.S. banks ......................................................... N /A 324 391 714 N/A
To o ther banks in fore ign  coun tries .................................................................. N /A 26,427 9,566 35,993 N /A

To finance com panies in the  U.S................................................................................ 474 382 9,886 10,268 10,741
To other financ ia l in s t i tu t io n s .................................................................................... 2,085 7,088 10,987 18,075 20.160
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Loans lo r  purchasing o r ca rry in g  securities  (secured & unsecured) .............
Loans to  fa rm e rs  .................................................................................................................
Commercial and industrial loans (except those secured prim arily by real estate)

To U.S. addressees (dom icile ) .................................................................................
To non-U.S. addressees (d o m ic ile ) ........................................................................

Loans to  ind iv id u a ls  fo r household , fa m ily  and other personal expenditures
A ll o ther loans .....................................................................................................................

Loans to  fo re ig n  governm ents  and o ffic ia l ins titu tio ns  .................................
Other loans ........................................................................................................................

D irect lease fina nc in g  ........................................................................................................

Bank prem ises, fu rn itu re  and fix tu re s , and other assets representing bank
prem ises ............................................................................................................................

Real esta te  owned o ther than bank prem ises .........................................................

Investm ents in  unconso lida ted  su bs id ia rie s  and associated c o m p a n ie s___

C ustom er's lia b ili ty  on acceptances outstand ing ..................................................

Other assets .........................................................................................................................

Total liab ilities  and equ ity  capital .........................................................................................................

Total d e p o s its .................................................................
Ind iv idu a ls , p a rtne rsh ips  and co rpora tions ..

Demand ...................................................................
Savings ...................................................................
Time .........................................................................

U.S. Governm ent .....................................................
Demand ...................................................................
Savings ...................................................................
Time ..........................................................................

S tates and p o lit ic a l su bd iv is io ns in the U.S. .
Demand ...................................................................
Savings ...................................................................
Time ..........................................................................

Foreign governm ents and o ffic ia l ins titu tions
Demand ...................................................................
Savings ...................................................................
Time .........................................................................

Deposits o f com m ercia l banks in  the U.S. . . .
Demand ...................................................................
S avings ...................................................................
Time ..........................................................................

Deposits o f banks in fore ign  countries ...........
Demand ...................................................................
Savings ...................................................................
Time .........................................................................

A ll o ther deposits ...................................................
Demand ...................................................................
Savings ...................................................................
Time .........................................................................

2,448 1,259 9,995 11.254 13,702
26,282 709 5,273 5,983 32,265

107,750 109,401 173,837 283,238 390.988
N /A 6,255 165,521 171,776 N /A
N /A 103,146 8,316 111,461 N /A

113,877 6,448 67,066 73,514 187,391
7,112 26,980 14,777 41,757 48,869

N /A 24,572 2,780 27,352 N /A
N /A 2,408 11,997 14,405 N/A

2,079 2,328 9,586 11,914 13,993

15,076 1.199 10,379 11,578 26,654

1,081 127 1,001 1,127 2,208

46 838 468 1,307 1,352

321 8,785 31,671 40,457 40,778

12,706 -16,508 45,414 28,906 41,611

7 64 .28 6 3 22 .72 0 76B.688 1.091.408 1 .855.695

655,723 294,012 531,429 825,440 1,481,163
580,296 110,231 427,515 537,746 1,118,042
176,822 N/A 156,923 N /A N /A
128,155 N/A 69,166 N /A N /A
275,319 N /A 201,426 N/A N /A

1,760 225 1,506 1,731 3,491
1.312 N/A 1,140 N/A N /A

40 N /A 37 N/A N /A
407 N /A 330 N/A N /A

55.354 560 25,541 26,101 81,455
12,943 N /A 5,434 N/A N /A

2,922 N /A 509 N/A N /A
39,488 N /A 19,598 N/A N/A

211 33,411 8.567 41,979 42,190
44 N /A 2,568 N/A N /A

1 N /A 14 N/A N/A
166 N /A 5,985 N/A N /A

9,486 17,630 48,334 65,964 75,450
7,519 N /A 39,657 N/A N /A

6 N /A 0 N/A N/A
1,961 N /A 8,677 N/A N /A

413 130,102 10,670 140,772 141,185
262 N /A 9,719 N/A N /A

0 N /A 0 N/A N/A
151 N /A 951 N/A N /A

1,024 N /A N /A N/A 1,024
721 N /A N /A N/A N /A

21 N /A N /A N/A N/A
282 N /A N /A N/A N/A
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262 Table 110C. ASSETS AND LIABILITIES OF INSURED COMMERCIAL BANKS (DOMESTIC AND FOREIGN OFFICES),
UNITED STATES AND OTHER AREAS, DECEMBER 31, 1980' —  CONTINUED

(Amounts in millions of dollars)

Banks w ith  foreign offices

Asset, lia b ili ty  o r expense item

Dom estic o n ly  
banks and 
reporting  
branches

Foreign o ffices 
and edge and 

agreement 
subsid iaries Domestic offices

Consolidated
reports

Consolidated 
Total (Columns 1 

and 4)

Certified and officers checks, travelers checks, and letters of credit sold for cash 7.181 1,853 9,295 11,148 18,329

Federal funds purchased and se curitie s  so ld  under agreements to  repurchase 30,201 809 102,260 103,070 133,271

Inte rest-bearing  demand notes and others lia b ilit ie s  fo r borrow ed money . 5,336 14,735 22,131 36,866 42,201

M ortgage indebtedness .................................................................................................... 998 13 1,231 1,244 2,242

Acceptances executed and outs tand ing  ..................................................................... 324 7,288 33,279 40,567 40.891

Other lia b ilit ie s  ...................................................................................................................... 10,555 5,582 25,643 31,225 41,780

Total liab ilities  In c lu d in g  subordinated notes and d sb an tu ra tl ................................... 703,136 322,439 715,972 1,038,411 1.741,547

Subordinated notes and debentures ........................................................................... 2,513 281 3,754 4,035 6,549

Equity C ap ita l— t o t a l ......................................................................................................................................... 58 .6 37 0 48.962 48.962 1 07 59 9
MEMORANDA

S tandby letters o f cred it outstand ing  ......................................................................... 4,318 9,702 32.912 42,614 46.933

Time deposits o f $100,000 o r more:
Time ce rtifica tes  o f deposit ......................................................................................... 89,595 N /A 146,533 N/A N /A
Other tim e deposits ......................................................................................................... 7,298 N /A 12,288 N/A N /A

Number of banks ................................................................................................................. 14,256 _ _ 178 14,434
Number of reporting branches ....................................................................................... 0 — — — 0

1 Tota ls fo r  item s tha t are not e xp lic itly  reported are derived m athem atically. 

N /A=Not availab le.
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Table 111. ASSETS AND LIABILITIES OF INSURED MUTUAL SAVING BANKS IN THE UNITED STATES (STATES AND OTHER AREAS).
DECEMBER CALL DATES, 1975-1980

(Amounts in millions of dollars)

Asset, liability, or surplus account Dec 31. 1975 Dec. 31, 1976 Dec 31, 1977 Dec. 31. 1978 Dec 31, 1979 Dec 31. 1980

Total Asse ts ......................................................................................................................................................... 107,281 120,840 132,201 142,353 147,112 152.566

Cash and due from depository in s titu tio n s ................................................................................................. 2,195 2,189 2,214 3,571 2,929 3,928
Currency and coin 309 338 386 412 425 508
Demand balances with commercial banks in the United States ........................................................... 706 925 762 861 808 795
Other balances w ith depository institu tions............................................................................................... 1.091 807 922 2,136 1.558 2.488
Cash items in process of collection ........................................................................................................... 89 118 145 162 138 137

Securities— t o t a l ............................................................................................................................................. 30,421 37,985 42,220 43,546 43.494 44,544

U.S. Treasury, agency, and corporation o b liga tions ................................................................................... 9.469 13,195 15,497 16,215 17,394 19,420
Maturing in 1 year and le s s ......................................................................................................................... 1.312 1.981 1.858 1.372 1.423 1.975
Maturing in over 1 thru 5  ye a rs .................................................................................................................. 2.761 3.237 3.428 3.270 2.904 3.331
Maturing in over 5  thru 10 y e a rs ................................................................................................................ 1.167 1.383 1.751 1.518 1.361 1.250
Maturing over 10 ye a rs ................................................................................................................................ 4.228 6.593 8.460 10.055 11.706 12.865

Corporate b o n d s ............................................................................................................................................... 13,504 15,782 16,450 16,377 16,129 16.051
Obligations of States and political subdivisions in the U.S........................................................................ 1,489 2.302 2,771 3,297 2.841 2,329
Other bonds, notes, and debentures............................................................................................................. 2,330 3,019 3,503 3,588 3,106 3,195

Corporate stock— total ................................................................................................................................... 3,630 3.688 3,999 4,069 4,024 3,549
375 387 409 388 347 288

3.266 3.301 3.590 3.682 3.677 3.261

Federal funds sold and sacuritias purchased under agreements to resell ............................................. 897 1,322 1,880 1,890 2,689 3.186

70,812 75,990 82.308 89.478 93,869 96.277
Real estate loans, gross ................................................................................................................................ 68.372 72,821 78.739 85.110 89.276 89.559

Less Unearned in c o m e ........................................................................................................... N /A N/A N /A N /A 529 472
Less: Allowance fo r possible loan losses ............................................................................................ N /A N/A N/A N /A 173 168
Real estate loans, n e t ................................................................................................................................... 68.372 72.821 78.739 85.110 88.573 88.919

Construction and land deve lopm ent........................................................................................................ 824 854 1.117 1.507 1.672 1.342
Secured by fa rm la n d .................................................................................................... 48 46 39 38 37 33
Secured by residential properties:

Secured by 1- to 4-family residential properties:
Insured by FHA or guaranteed by V A ................................................................................................. 22.930 22.368 21,615 21.164 20,497 19.432
Conventional................................................................................................................................. 20,124 23.393 28,437 33.525 37.742 39,448

Secured multifamily (5 or more) residential properties:
Insured by F H A ........................................................................................................................................ 1.949 2,428 2.695 2,941 2.867 2.918
Conventional............................................................................................................................................. 10,694 10,874 11.360 11.778 11,999 11,832

Secured by nonfarm nonresidential properties....................................................................................... 11.802 12.856 13,475 14,158 14.461 14,555

Other loans, gross ........................................................................................................... 2,440 3,170 3,568 4.368 5,636 7,713
Less: Unearned in co m e ........................................................................................................... N /A N/A N/A N /A 329 342
Less: Allowance for possible loan lo s s e s ................................................................................................. N /A N /A N/A N/A 11 13
Other loans, n e t .................................................................................. 2.440 3.170 3.568 4.368 5.296 7.358
Loans to financial institutions:

To real estate investment trusts and mortgage companies.................................................................. N /A N/A N/A N /A 2 2
To domestic commercial and foreign banks .................................................................... 27 27 10 98 228 238
To other financial institutions .................................................................................................. 33 57 57 117 48 87

Loans for purchasing or carrying securities (secured and unsecured):
To brokers and dealers in securities ........................................................................................................ 0 O 30 2 O O
Other loans for purchasing or carrying securities................................................................................... 2 1 1 2 2 1

Loans to finance agricultural production (except those secured primarily by real e s ta te )................ 1 1 1 1 1 1
Commercial and industrial loans (except those secured primarily by real estate)............................... 297 560 506 375 476 1,025
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Table 111. ASSETS AND LIABILITIES OF INSURED MUTUAL SAVING BANKS IN THE UNITED STATES (STATES AND OTHER AREAS),
DECEMBER CALL DATES, 1975-1980— CONTINUED

(Amounts in millions of dollars)

Asset, liability, or surplus account Dec 31. 1975 Dec. 31, 1976 Dec 31. 1977 Dec 31, 1978 Oec 31, 1979 Dec 31. 1980

Loans to individuals for household, family, and other personal expenditures (include 
purchased paper):

777Installment loans to repair and modernize residential property ........................................................... 0 O O O 796
Other installment loans for household, family, and other personal expenditures ............................ 1.985 2.412 2.892 3.686 2.577 2.729
Single-payment loans for household, family, and other personal expenditures................................. N /A N /A N /A N/A 1.319 1.661

All other lo a n s ............................................................................................................................................... 95 71 70 87 207 1.172

Total net loans and se curities .................................................................................................................. 101,233 113,975 124.528 133,025 137,364 140.822

Bank premises, furniture and fixtures, capital leases, and other assets representing bank
premises ......................................................................................................................................................... 964 1,064 1.162 1,267 1,389 1,466

Real estate owned other than bank p rem ises............................................................................................ 418 490 444 382 295 288
Investment in unconsolidated subsidiaries and associated companies ................................................. 94 113 115 120 151 160
Other assets...................................................................................................................................................... 1.479 1,687 1.858 2.099 2,296 2.716

Total liabilities and surplus accounts............................................................................................................. 121.071 120,840 132,201 142.353 147,112 152.566

Deposits— t o t a l ............................................................................................................................................... 110,583 110,999 121.266 129.450 132,338 137,314
Savings and time deposits— total ............................................................................................................. 109.554 109,896 119.734 127,600 129,675 134,979

Savings deposits— t o t a l ............................................................................................................................ 70.307 67.295 70.383 64.292 54.483 47.379
Subject to  transfer by order (interest-bearing)..................................................................................... N /A N/A N /A N /A 4.825 1.322
O th e r ........................................................................................................................................................... 70.307 67.295 70.383 64.292 49.657 46.057

Time deposits— t o t a l ................................................................................................................................. 39.246 42.601 49.351 63.309 75.192 87.600
Demand deposits— to ta l ............................................................................................................................ 1,030 1.103 1.532 1.850 2.663 2.335

Subject to  transfer by order (noninterest-bearing).............................................................................. N /A N/A N /A N /A 1,541 1.263
O th e r ........................................................................................................................................................... 1.030 1.103 1.532 1.850 1.122 1.072

Miscellaneous liabilities:
Federal funds purchased and securities sold under agreements to repurchase ................................. 109 69 169 579 1,643 1.652
Mortgage indebtedness and liability for capital leases ......................................................................... N /A N /A N/A N/A 66 68
Other liabilities for borrowed money........................................................................................................... 482 356 484 1.026 1,959 2.719
Other lia b ilitie s ............................................................................................................................................... 1,476 1,440 1,473 1,646 876 906

Total lia b ilit ie s ............................................................................................................................................. 112,650 112,864 123,392 132,700 136.883 142,659

Subordinated notes and debentures............................................................................................................. 196 213 353 354 382 374

Surplus accounts— to ta l................................................................................................................................. 8,224 7,763 8,456 9.299 9.847 9,533
Surplus............................................................................................................................................................. 8,224 7,763 8,456 9,299 4,526 4.398
Undivided pro fits ............................................................................................................................................. N /A N/A N/A N/A 4.167 4,065
Other surplus reserves................................................................................................................................... N /A N/A N/A N/A 1.155 1.070

PERCENTAGES
Of total assets:

Cash and due from depository institutions ................................................................................................. 1 94 1.81 1.68 2.51 1.99 2.57
U.S. T reasury.................................................................................................................................................... 892 10 92 11.72 11.39 11.82 12.73
All other se curities .......................................................................................................................................... 1935 20.51 20 21 1920 17.74 16.47
Net loans (including federal funds sold and securities purchased under agreements to re se ll)......... 67 12 63 98 63.68 64 18 65.64 65.19
All other assets ............................................................................................................................................... 2 68 2.78 2.71 2.72 2.81 3.04
Total surplus accounts...................................................................................................................................... 6 79 6 42 6 40 6.53 6.69 6 25

Of total assets other than cash and U.S. Government obligations:
Total surplus accounts...................................................................................................................................... 762 7 36 7.39 7 59 7.77 7.38

Number of banks................................................................................................................................................. 476 329 323 325 324 323
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Table 112. PERCENTAGES OF ASSETS, LIABILITIES, AND EQUITY CAPITAL OF INSURED COMMERCIAL BANKS
OPERATING THROUGHOUT 1980 IN THE UNITED STATES AND OTHER AREAS, DECEMBER 31, 1980

BANKS GROUPED BY AMOUNT OF ASSETS

Asset, lia b ility , or e qu ity  ca p ita l item All
banks

Banks w ith  assets o f—

Less 
than 

$5.0 m illion

$5.0 m illion  
to

9.9 m illion

$10.0 m illion  
to

24 9 m illion

$25.0 m illion  
to

49.9 m illion

$50.0 m illion  
to

99.9 m illion

$100.0 m illion  
to

299.9 m illion

$300.0 m illion  
to

499.9 m illion

$500.0 m illion  
to

999.9 m illion

$1.0 b illion  
to

4.9 b illion

$5.0 b illion  
or 

more

Total assets 100.0% 100.0% 100.0%

Cash and due fro m  d e p o s ito ry  ins titu tio ns  .............
U.S. T reasury s e c u r it ie s ...................................................
O bligations o f o th e r U.S. Government agencies

and co rp ora tion s  ...........................................................
O bligations o f S tates and p o litica l su bd iv is ions ..
A ll o th e r securities ............................................................
Federal funds so ld  and securities purchased under 

agreem ents to  resell ..............................................

Loans, net .........................................................................
Unearned incom e on loans ........................................
A llow ance fo r possib le  loan lo s s e s ........................
Loans, gross .....................................................................

Real estate loans .......................................................
Loans to fina nc ia l in s titu tio n s  .............................
Loans fo r purchasing  or ca rry ing  securities ___
Loans to finance  a g ricu ltu ra l production and other

loans to  fa rm e rs  .................................................
C om m ercia l and in d u s tr ia l loans ......................
Loans to individuals fo r household, fam ily and other

personal expend itures ..........................................
S ing le-paym ent loans fo r personal expenditures
All o th e r loans ..............................................................

A ll o th e r assets ' ..............................................................

Total liab ilities  and equity  capita l ................................................

D eposits— to ta l ................................................................
Demand deposits ..........................................................
Time and savings .......................................................

Individuals, partnerships, and corporations— demand 
Ind iv idua ls , partnerships, and co rpora tions— time

and savings ..............................................................
U.S. Governm ent ..........................................................
S tates and p o lit ic a l s u b d iv is io n s ...........................
C ertified and o ffice rs ' checks .................................
A ll o th e r deposits ........................................................

Federal funds purchased and securities sold under
agreem ents to  repurchase ..............................................

Interest-bearing demand notes issued to the U.S. Treasury
and o ther lia b ilitie s  fo r borrow ed money ...........

A ll o th e r lia b ilit ie s 2 ..........................................................
S ubordinated notes and debentures ........................
Equity c a p ita l .....................................................................

Number of banks ..............................................................

13.1%6.8
3.9
9.5 
1.0
4.5

52.7
1.3

.6
54.6
17.1
3.0

2.1
18.4

9.6
2.2
1.4

100.0%
77.4%
28.2
49.3
21.8

44.0
.2

5.3
1.1
5.1

8.6

1.8
4.6

.4
7.0

14,231

10.4%
15.5

10.4
3.1

.7

10.5 

46.7
1.4

.4
48.5
12.1 

.1 

.1

14.9
7.7

9.6 
3.1

.8

2.7

100.0%
87.2%
32.3
54.9
28.5

47.8
.2

9.7

.0

.5

.0
119

575

100.0% 100.0% 100.0% 100.0“/. 100.0% 100.0%
9.1%

13.6

10.1
5.7 

.5

8.1

49.8
1.4

.5
51.7 
15.2

.2

.1

13.8 
8.6

9.8
3.1

3.1

10.9

8.0
10.0

.5

6.6
51.8

1.7 
.5

54.0
18.4 

.3 

.1

9.8
10.4

10.7
3.4

.9

3.3

3.8%
9.7

6.7
12.5 

6

5.6

52.2
1.8 

.5
54.6 
20.9

.3

.1

6.0
11.7

11.2 
3.5

.9

3.9

9.3%
9.3

6.0
13.3 

.5

4.9

5 2 6
1.9 

.5
55.1
21.5 

.4 

.2

3.3
13.6

11.9
3.4

4.0

10.9%

5.0
13.1 

.6

5.4

52.1 
1.8

.6
54.5
21.1 

.7 

.3

1.3
15.6

11.9
2.7

.8

4.1

12.5%
8.2

4.7
11.7 

.7

5.8

52.0 
1.6

.6
54.2
19.1 

1.0 
.7

1.1
17.1

11.8
2.3 
1.0
4.4

13.9%
7.5

4.1
11.1

5.8

51.5 
1.66

53.7
18.3

1.7
.7

.7
16.6

12.1
2.3 
1.2
5.3

100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
88.8%
27.1
61.8
24.0

55.3
.2

8.5
.7
.1

.3

.0

.7

.1
10.0

89.2%
26.1
63.1
23.0

56.9
.3

8.0

.1

.9

.1
8.9

83.8%
25.8 
63.0
22.8

57.2
.2

7.4

.2
1.4

.2
3.3

8 8 .0 %
26.1
61.9
2 32

56.1
.2

7.3
.9
.4

1.8

.3
1.4

.3
8.0

85.6%
27.1
58.5
23.0

52.4
.2

7.4 
1.0
1.7

4.2

.7
1.5 

.4
7.4

83.2%
29.2
54.0
23.8

47.7
.2

7.1
1.1 
3.3

6.5

1.7
.5

7.1

81.4%
29.3
52.1
23.6

45.8
.3

6.5
1.1
4.2

8 3

1.2
1.7 

.5
6.7

1,832 4,617 3,540 1,967 1,158 196 159

100,0°/.
13.8%
5.9

3.1
9.6
1.0

4.8

51.8
1.0

.6
53.4
15.5 
3.3

.6
19.3

10.2
2.1
1.7

10.0
100.0%
73.7%
28.5 
45.2
22.6

40.0
.2

5.3
.9

4.6

12.9

1.9
4.4

.7
6.1

158

100.0%
16.5%
3.8

1.5
5.5
1.6

2.7

54.4
.7
.8

55.9
13.8 
6.3 
1.6

24.2

6.2
1.0
2.0

14.0

100.0%
66 .8%
29.4

37.4
19.0

33.1 
.2

2.2
1.4 

10.9

13.4

3.5
9.4 

.3
6.5

29

'Inc ludes "trading a ccount se curitie s."
'Inc lu d es  "M ino rity  in te re st in consolidated subsid ia ries.”Digitized for FRASER 
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Table 113. PERCENTAGES OF ASSETS AND LIABILITIES OF INSURED MUTUAL SAVINGS BANKS OPERATING THROUGHOUT 1980 IN
THE UNITED STATES (STATES AND OTHER AREAS), DECEMBER 31, 1980

BANKS GROUPED BY AMOUNT OF ASSETS

Banks w ith  to ta l assets o f— :

Asset, lia b ility , o r su rp lu s  account A ll
banks

Less 
than 

$25.0 m illion

$25.0 m illion  
to

$49.9 m illion

$50.0 m illion  
to

$99.9 m illion

$100.0 m illion  
to

$299.9 m illion

$300.0 m illion  
to

$499.9 m illion

$500.0 m illion  
to

$999.9 m illion

$1 b illion  
or 

more

Total a s s e t s ................................................................................................................ 1 00 .00% 100 .00% 100 .00 % 100 .00% 100 .00% 100 .00% 100 .00% 100.00%

Cash and due Irom  depository Institu tions  ......................................
Currency and co in  ...................................................................
Demand balances w ith  com m erc ia l banks in the

United S tates .......................................................................
Other balances w ith  d epos ito ry  in s titu tio n s  ...............
Cash item s in process o f co lle ctio n  ...............................

2.57
0.33

0.52
1.63
0.09

2.74
0.71

0.96
0.92
0.15

4.46
0.61

091
2.82
0.11

3.21
0.58

0.79
1.69
0.14

3.00
0.51

0.73
1.62
0.13

3.11
0.40

0.58
2.00
0.13

2.42
0.36

0.47
1.48
0.11

2.40
0.26

0.46
1.62
0.07

S ec u rities — total—  ..........................................................................................
U.S. Treasury, agency, and co rp o ra tio n  o b liga tions .
Corporate bonds .....................................................................
O bligations o f S tates and p o lit ic a l subd iv is ions

in the U.S..................................................................................
Other bonds, notes and debentures .................................

29 .2 0
12.73
10.52

1.53
2.09

24.57
15.19
4.24

1.16
1.64

2 3 .3 8
11.53
7.53

0.63
1.00

21.09
10.52

5.60

0.66
1.01

23.05
11.10
6.72

0.92
1.31

25.27
13.64

7.45

0.80
1.29

28 .92
13.62
10.00

1.28
1.82

31.74
12.82
12.29

1.90
2.54

Corporate  s to c k — to ta l ..........................................................
Bank .........................................................................................
Other .......................................................................................

2.33
0.19
2.14

2.34
0.42
1.92

2.70
0.32
2.38

3.29
0.51
2.78

3.00
0.43
2.57

2.08
0.25
1.84

2.19
0.23
1.96

2.19
0.09
2.10

Federal funds sold and securities  purchased under 
agreem ents to rese ll .................................................................................. 2 .09 3.38 2 .77 2.81 2 .40 2 .60 1.73 2.01

Loans, net .............................................................................................................
Real estate loans, gross ......................................................

Less: Unearned incom e ...................................................
Less: A llow ance fo r  possib le loans losses .............
Real esta te  loans, net ........................................................

Construction  and land deve lopm ent ......................
Secured by farm land  ...................................................
Secured by 1- to  4 -fam ily  residentia l properties;

Insured by FHA or guaranteed by VA ...............
Conventiona l ...............................................................

Secured m u ltifa m ily  (5 o r more) residentia l

63.11
58.70

0.31
0.11

58.28
0.88
0.02

12.74
25.86

67.29
60.43

0.16
0.05

60.22
0.34
0.57

3.75
49.15

6 6 .5 2
60.21

0.02
0.18

60.01
0.56
0.18

3.63
49.31

70.13
64.13 

0.07 
0.05

64.01
0.92
0.22

5.20
50.33

68 .6 4
63.72

0.11
0.10

63.50
1.13
0.05

6.57
45.05

66 .0 0
61.33

0.18
0.07

61.07
1.33
0 02

9.89
36.71

63 .9 9
60.06

0.32
0.09

59.65
1.09
0.01

14.77
26.12

60.74
56.46

0.38
0.13

55.94
0.70
000

14.40
18.29

Insured by FHA ..........................................................
Conventional ...............................................................

Secured by nonfarm  nonresidentia l properties ..
Other loans, g r o s s ...................................................................

Less: Unearned incom e ...................................................
Less: A llow ance fo r  possib le loan losses ...............
Other loans, net ...................................................................

1.91
7.76
9.54
5.06
0.22
0.01
4.82

0.00
1.14
5.48
7.30
0.21
0.01
7.07

0.00
2.30
4.24
6.90
0.37
0.03
6.50

0.05
1.63
5.77
6.49
0.35
0.02
6.12

0.09
3.70
7.14 
5.52 
0.36 
0.01
5.14

0.50
5.87
7.00
5.42
0.49
0.01
4 9 3

2.15
7.28
8.63
4.59
0.24
0.01
4.34

2.57
9.50

11.00
4.94
0.14
0.01
4.79
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Loans to  fin a n c ia l in s titu tio n s :

To real estate investment trusts and mortgage companies
To dom estic com m ercia l and foreign banks ...............
To o ther f ina nc ia l in s titu tio n s  .........................................

Loans fo r p urcha s ing  o r ca rry in g  securities 
(secured and unsecured):
To brokers  and dealers in securities .............................
Other loans fo r purchasing or carry ing  securities . . .  

Loans to  finance a gricu ltu ra l p roduction (except those
secured p r im a rily  by real estate .....................................

Com m ercial and ind u stria l loans (except those secured
prim a rily  by real estate ......................................................

Loans to  ind iv idu a ls  fo r household, fam ily  and other 
personal expenditures (include purchased paper): 
Insta llm ent loans to  repair and modernize residential

p ro p e r ty ..................................................................................
Other insta llm ent loans fo r household, fam ily , and

other other personal expenditures ..............................
S ing le-paym ent loans fo r household, fam ily , and other

p ersonal expenditures ....................................................
A ll o ther loans .............................................................................

Total net loans and securities ................................................

Bank premises, fu rn itu re  and fix tu res, capita l leases, and
other assets representing bank premises ....................

Real estate owned o ther than banK premises .................
Investm ent in unconso lida ted  subsid iaries and

associa ted com panies .........................................................
Other assets .................................................................................

Total liabilities and surplus accounts ...........................................

Deposits— total ......................................................................
S avings and tim e d ep os its— to ta l ....................

Savings deposits— to ta l .........................................
Subject to  tra n s fe r by order (in terest-bearing) ..
Other .................................................................................

Time depos its— to ta l ................................................ ..
Demand dep os its— to ta l ..................................................

Subject to  tra ns fe r by order (noninterest-

0.00 0,00 0.00 0.00 0.00 0.00 0.00 0.00
0.16 0 00 0.09 0.04 0.17 0.05 0.23 0.15
0.06 0 00 0.00 0.00 0.00 0.01 0.02 0.09

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.05 0.00 0.01 0.00 0.00 0.00 0.00

0.67 0.39 0.04 0.49 0.30 0.53 0.73 0.77

0.52 0.60 1.17 1.02 0.88 0.80 0.71 0.31

1.79 3.25 3.64 2.84 2.25 2.11 1.64 1.61

1.09 2.44 1.74 1.74 1.65 1.79 1.17 0.79
0.77 0.56 0.23 0.35 0.25 0.12 0.09 1.22

92.30 91.87 89 .9 0 9 1 .2 2 91 .7 0 91 .27 92.91 92.48

0.96 1.17 1.70 1.39 1.21 1.24 0.98 0.83
0.19 0.17 0.13 0.20 0.18 0.14 0.15 0.21

0.10 0.00 0.00 0.00 0.05 0.13 0.11 0.12
1.78 0.68 1.04 1.17 1.47 1.51 1.69 1.96

100.00 100 .00 100 .00 100 .00 100.00 100 .00 100.00 100 .00
90.00 91 .4 8 91.41 9 1 .2 6 90.61 90 .78 90.44 89 .53
88.47 90.70 89.83 90.12 89.40 89.29 88.84 87.92
31.05 36.45 37.08 35.17 33.31 31.67 34.88 28.95
0.87 5.56 3.22 3.17 1.38 0.90 0.80 0.60

30.19 30 89 33.86 32.00 31.93 30.77 34.08 28.35
57.42 54.25 52.75 54,95 56.08 57.62 53.97 58.97

1.53 0.78 1.58 1.14 1.22 1.50 1.60 1.61

0.83 0.51 1.17 1.02 0.86 1.09 0.85 0.76
0.70 0.27 0.42 0.12 0.35 0.41 0.75 0.84
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Table 113. PERCENTAGES OF ASSETS AND LIABILITIES OF INSURED MUTUAL SAVINGS BANKS OPERATING THROUGHOUT 1980 IN
THE UNITED STATES (STATES AND OTHER AREAS), DECEMBER 31, 1980— CONTINUED

BANKS GROUPED BY AMOUNT OF ASSETS

Banks w ith  to ta l assets o f—

Asset, lia b ility , o r su rp lus account A ll
banks

Less 
than 

$25.0 m illion

$25.0 m illion  
to

$49.9 m illion

$50.0 m illion  
to

$99.9 m illion

$100.0 m illion  
to

$299.9 m illion

$300.0 m illion  
to

$499 9 m illion

$500.0 m illion  
to

$999.9 m illion

$1 b illion  
or 

more

Miscellaneous liabilities:
Federal funds purchased and securities  sold under

agreem ents to  repurchase ...............................................
M ortgage indebtedness and l ia b ility  fo r ca p ita l losses
Other lia b ilitie s  fo r b orrow ed m oney .............................
Other l ia b i l i t ie s ..........................................................................

1.08
0.04
1.78
0.59

0.10
0.00
0.00
0.18

0.54
0.00
0.44
0.40

0.06
0.02
0.50
0.56

0.32
0.04
1.19
0.61

0.32
0.04
1.54
0.57

0.67
0.03
1.43
0.55

1.56
0.05
2.15
0.61

Total liabilities ....................................................................... 93.51 91.76 92.80 92.41 92.76 93.25 93.13 93.90

Subordinated notes and debentures ............................................ 0.25 0.59 0.11 0.07 0.07 0.12 0.12 0.35

Surplus accounts— total ................................................................
Surplus .......................................................................................
U ndivided p ro fits  .....................................................................
Other surp lus reserves ..........................................................

6.25
2.88
2.66
0.70

7.65
4.28
3.01
0.36

7.08
4.15
2.73
0.20

7.53
2.79
362
1.11

7.17
2.75
3.45
0.96

6.63
2.54
3.24
0.85

6.75
2.92
3.38
0.45

5.74
2.94
2.13
0.68

Number o f banks ..................................................................... 323 11 19 74 109 31 38 41
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Table 114. DISTRIBUTION OF INSURED COMMERCIAL BANKS IN THE UNITED STATES (STATES AND OTHER AREAS)
DECEMBER 31, 1980

BANKS GROUPED ACCORDING TO AMOUNT OF ASSETS AND BY RATIOS OF SELECTED ITEMS TO ASSETS OR DEPOSITS

Banks w ith  assets o f -

Ratios All Less $5.0 m illion $10.0 m illion $25.0 m illion $50.0 m illion $100.0 m illion $300.0 m illion $500.0 m illion $1.0 b illion
(in  percent) banks than to to to to to to to

$5 m illion $9.9 m illion $24.9 m illion $49.9 m illion $99.9 m illion $299.9 m illion $499.9 m illion $999.9 m illion $4.9 b illion more

Ratios of cash and due from depository
institutions to total assets ol—

Less than 3.0 ...................................................... 241 14 48 104 48 15 12 _
3.0 to 5.99 ............................................................ 3,721 149 570 1,421 972 429 164 11 3 2
6.0 to 8.99 ............................................................ 4.563 163 579 1,431 1,253

653
680 354

270
182

42
58
34

32
43
28

28
29
36

9.0 to 11.99 .......................................................... 2.785 129 301 831 467 4
1212.0 to  14.99 ........................................................ 1,370 71 149 387 290 181

15.0 to  17.99 ........................................................ 747 42 89 214 139 96 84 24 24 30 5
18.0 to 20.99 ........................................................ 409 25 66 99 85 52 42 14 10 13 3
21.0 to 23.99 ........................................................ 232 21 34 69 41 22 20 5 10 9 1
24.0 or more ........................................................ 367 44 75 95 65 27 30 8 9 11 3

Ratios ol U.S. Treasury securities
to total assets of—

Less than 3.0 ..................................................... 1,925 109 218 647 508 242 119 23 24 28 7
3.0 to 5.99 ............................................................ 2.818 77 268 857 726 430 274 60 45 62 19
6.0 to 8.99 ............................................................ 2,847 85 288 843 704 479 331 44 32 39 2
9.0 to  11.99 .......................................................... 2,081 70 266 631 564 291 177

120
30
20

38
9

14
412.0 to 14.99 ........................................................ 1,514 61 203 502 392 202 1

15.0 to 17.99 ........................................................ 1,052 45 182 364 232 142 65 8 6 8
18.0 to  20.99 ........................................................ 711 44 105 278 161 82 32 6 2 1
21.0 to  23.99 ........................................................ 435 30 97 157 85 45 18 1 2
24.0 to 26.99 ........................................................ 308 25 75 111 62 24 7 1 1 2
27.0 to  29.99 ........................................................ 225 22 56 86 46 7 7 1
30.0 to  32.99 ........................................................ 117 12 37 40 16 7 5
33.0 to  35.99 ........................................................ 116 17 31 42 16 8 2 _
36.0 or more ........................................................ 286 61 85 93 34 10 1 2 — - -

Ratios ol obligations of States and political 
subdivisions to total assets of—

0 .0 ............................................................................ 1,117 277 382 352 75 24 5 2
Less than 1.0 ..................................................... 582 112 207 172 54 19 11 4 3
1.0 to  2.49 ............................................................ 608 78 209 205 64 28 15 3 3 1 2
2.5 to 4.99 ............................................................ 1,141 68 318 440 166 75 40 5 8 15 6
5.0 to 7.49 ............................................................ 1,486 41 239 627 323 121 61 23 18 24 9
7.5 to 9.99 ............................................................ 2,014

2,247
27 184 745 533 257

375
151
247

28
42

43
38

7
410.0 to  12.49 ........................................................ 26 142 686 640 47

12.5 to 14.99 ........................................................ 2,015 12 96 563 621 398 240 31 31 22 1
15.0 to 17.49 ........................................................ 1.377 5 56 370 438 273 184 27 16 8
17.5 to 19.99 ........................................................ 832 4 34 221 278 169 104 15 4 3
20.0 to 24.99 ........................................................ 757 4 33 187 266 180 80 2 4 1
25.0 or more ........................................................ 259 4 11 83 88 50 20 2 1
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Ratios ol net loans to total assets of—
Less than 20 ....................................
20.0 to 24.99 ....................................
25.0 to  29.99 ....................................
30.0 to 34.99 ....................................
35.0 to  39.99 ....................................
40.0 to  44.99 ....................................
45.0 to  49.99 ....................................
50.0 to  54.99 ....................................
55.0 to 59.99 ....................................
60.0 to 64.99 ....................................
65.0 to 69.99 ....................................
70.0 to  74.99 ....................................
75.0 o r m ore ....................................

Ratios of total demand deposits 
to total deposits of—

Less than 20 ...................
20.0 to 24.99 .........................
25.0 to 29.99 .........................
30.0 to 34.99 .........................
35.0 to 39.99 .........................
40.0 to 44.99 .......................
45.0 to 49.99 .......................
50.0 to 54.99 .......................
55.0 to 59.99 .......................
60.0 to 64.99 .......................
65.0 or m ore .......................

Ratios ol total equ ity  capita l to total assets of—
Less than 5 ........................................................
5.0 to 5.49 ..........................................................
5.50 to 5.99 ........................................................
6.00 to 6.49 ........................................................
6.50 to 6 99 ........................................................
7.00 to 7.49 ........................................................
7.50 to 7 99 ........................................................
8.00 to 8.49 ........................................................
8.50 to 8.99 ........................................................
9.00 to 9.49 ........................................................
9 50 to 9 99 ........................................................
10.00 to  10.49 ...................................................
10.50 to  10.99 ...................................................
11.00 to  I '  49 ...................................................
11.50 to  11 99 ...................................................
12.00 or more ...................................................

182 62 42
161 31 47
275 31 44
568 51 124
916 57 158

1.516 72 210
2,193 82 303
2,775 95 316
2,705 75 268
1,926 54 219

884 30 125
263 13 40

71 5 15

1,959 42 215
3,053 85 406
3,089 110 457
2,348 120 312
1,639 81 203
1,059 57 129

531 35 75
318 27 43
168 20 23
71 15 10

200 66 38

219 4 5
273 3 9
509 2 18
789 6 40

1,269 17 71
1,577 22 132
1,779 26 198
1,612 41 196
1,378 34 177
1,067 45 168

846 47 135
626 31 114
469 33 82
364 24 75
306 24 71

1,352 299 420

43 22 7 4 1 1
48 22 9 2 1 1 _

107 54 21 16 _ 1 1 _
184 120 52 25 2 6 3 1
326 179 87 68 15 15 11
486 378 210 106 22 15 13 4
665 557 301 181 42 22 37 3
846 706 427 257 39 39 43 7
835 711 450 265 39 32 25 5
648 511 269 166 17 23 14 5
324 215 109 53 13 4 8 3
112 57 23 11 5 1 1
27 14 4 4 — — 2

697 566 294 110 14 16 5
1.123 803 386 216 19 9 6 _

979 773 441 249 38 17 22 3
731 558 334 195 34 31 28 5
466 383 239 185 25 30 23 4
305 246 140 100 24 26 24 8
150 103 69 46 19 13 19 2
88 54 36 29 15 9 17
50 28 13 11 5 7 8 3
20 8 6 5 — 1 3 3
42 24 11 12 3 — 3 1

42 37 35 41 11 11 29 4
43 57 41 51 22 17 24 6
83 114 95 106 27 25 34 5

162 193 159 141 23 35 24 6
326 356 224 191 36 22 22 4
493 420 285 169 29 17 7 3
563 540 289 137 14 5 7
566 420 266 102 10 10 1 _
501 404 182 67 6 3 6 _
425 279 95 48 4 1 2 _
325 197 100 34 2 5 1 _
259 149 46 19 3 2 3 _
191 103 41 12 2 4 1
151 74 30 10 — — _
115 57 24 12 1 2 — _
406 146 57 18 6 — —
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Table 114. DISTRIBUTION OF INSURED COMMERCIAL BANKS IN THE UNITED STATES (STATES AND OTHER AREAS),
DECEMBER 31, 1980 —  CONTINUED 

BANKS GROUPED ACCORDING TO AMOUNT OF ASSETS AND BY RATIOS OF SELECTED ITEMS TO ASSETS OR DEPOSITS

Banks w ith  assets o f—

Ratios 
(in  percent)

All
banks

Less 
than 

$5 m illion

$5.0 m illion  
to

$9.9 m illion

$10.0 m illion  
to

$24.9 m illion

$25.0 m illion  
to

$49.9 m illion

$50.0 m illion  
to

$99.9 m illion

$100.0 m illion  
to

$299.9 m illion

$300.0 m illion  
to

$499.9 m illion

$500.0 m illion  
to

$999.9 m illion

$1.0 b illion  
to

$4.9 b illion

$5.0 b illion  
or 

more

Ratios of total equ ity  capita l to total assets other 
than cash and governm ent securities  of—

Less than 7.0 ...................................................... 377 5 10 60 74 62 69 29 20 37 11
7.0 to  8 49 ............................................................ 1,424 7 41 277 361 258 288 55 55 73 9
8.5 to 9 99 ............................................................ 2,831 27 139 743 844 589 353 55 43 31 7
100 to  11.49 ........................................................ 3,002 36 287 1,007 889 506 219 27 21 9 1
11.5 to  12.99 ........................................................ 2,197 55 273 862 612 252 113 14 9 6 1
13.0 to  14.49 ........................................................ 1,391 60 258 557 313 135 55 6 6 1
14.5 to  15.99 ........................................................ 929 55 182 388 192 78 28 2 3 1 _
16.0 to  17.49 ........................................................ 594 54 149 243 98 32 15 2 1 _
17.5 to  18.99 ........................................................ 379 40 109 146 56 21 4 2 1 _ _
19.0 to  20 49 ........................................................ 269 32 78 111 36 7 5 — - _ _
20.5 to  21 99 ........................................................ 193 28 68 70 17 8 1 1 _ _ _
22.0 o r more ........................................................ 849 259 317 187 54 21 8 3 — — —

Num ber ol hanks .................................................................. 14,435 658 1,911 4,651 3,546 1,969 1,158 196 159 158 29
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Table 115. Income of insured commercial banks in the United States (States and other areas), 
1975— 1980

Table 116. Ratios of income of insured commercial banks in the United States(States and other areas), 
1975— 1980

Table 117. Income of all insured commercial banks in the United States (States and other areas), 1980 
Banks grouped by class o f bank

Table 118. Income of all insured commercial banks operating throughout 1980 in the United States 
(States and other areas)

Banks grouped by am ount o f assets

Table 119. Ratios of income of all insured commercial banks operating throughout 1980 in the United 
States (States and other areas)

Banks grouped according to am ount o f assets

Table 120. Income of insured mutual savings banks in the United States (States and other areas), 
1975— 1980

Table 121. Ratios of income of insured mutual savings banks in the United States (States and other 
areas), 1975— 1980

INCOME OF INSURED BANKS
(Amounts in m illions of dollars)

The income data received and published by the Corporation relate to 
commercial and mutual savings banks insured by the Corporation.

Com mercial banks
Banks having total assets of $25 m illion or more are required to report 

consolidated income accounts on an accrual basis. Where the results 
would not be significantly different, certain accounts may be reported on a 
cash basis. Smaller banks continue to have the option of submitting their 
reports on a cash or an accrual basis, except that unearned income on loans 
and income taxes must be reported on a current accrual basis.

Prior to 1976, insured banks were required to submit a consolidated 
Report of Income, including all majority-owned domestic premises subsid­
iaries and other nonbank subsidiaries that were significant according to 
certain tests. Beginning in 1976, the consolidated income report must also

include all majority-owned Edge Act and Agreement Corporations, and all 
majority-owned significant foreign subsidiaries.

Banks were required to report income and expenses more frequently 
beginning in 1976. Banks having total assets of $300 million or more 
submit quarterly statements and other insured banks submit semiannual 
reports. In this report, income data are included for all insured banks 
operating at the end of the respective years, unless indicated otherwise. In 
addition, when appropriate, adjustments have been made for banks in 
operation during part of the year but not at the end of the year.

Several changes were made in 1976 in the format of the income reports 
submitted by banks, mainly involving additional separate items on the face 
of the report. Those changes are indicated in several historical data tables, 
w ith explanatory notes where necessary.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



2
7

3

In 1976, the method used for determining "provision for possible loan 
losses" was changed significantly. Also, beginning in 1976, "memoranda" 
data in table 115 and elsewhere on charge-offs and recoveries to loan loss 
reserves include also the gross charge-offs and recoveries on loans by 
banks not on a reserve basis of accounting (see p. 274).

In December 1978 an abbreviated Report of Income was instituted for 
banks w ith  total consolidated assets of less than $100 million.

"Applicable income taxes" on income before securities gains or losses is 
an estimate of the tax liability that a bank would incur if its taxes were based 
solely on operating income and expenses. The amount reported by each 
bank consists of Federal, State and local, and foreign income taxes, esti­
mated using the tax rates applicable to the reporting bank. Income taxes 
currently payable, and deferred income taxes, are included.

The memoranda item "tota l provision for income taxes" includes appli­
cable taxes on operating income, securities gains and losses and extraordi­
nary items, and deferred income taxes resulting from "tim ing" differences. 
For banks generally the transfers to reserve for bad debts have exceeded 
the provision for loan losses and consequently have tended to reduce tax 
liability. (Since enactment of the Tax Reform Act of 1969, additions to loan 
loss reserves for Federal tax purposes have been subject to a schedule of 
lim itations that w ill eventually put these reserves on a current experience 
basis.)

M utual savings banks
Beginning December 31,1971, income and expenses for mutual savings 

banks are reported on a consolidated basis in the same manner as required 
of commercial banks, including all domestic branches, domestic bank prem­
ises subsidiaries, and other significant nonbanking domestic subsidiaries.

Beginning in 1972, banks w ith  total resources of S25 million or more are 
required to prepare the ir reports on the basis of accrual accounting. All 
banks are required to report income taxes on a current accrual basis.

Under operating income, certain income from securities formerly in the 
"o th e r" category are shown separately beginning in 1971. Income from 
U.S. Treasury securities is combined with income from U.S. Government 
agency and corporation securities. Somewhat fewer items are detailed 
under operating expenses. Beginning in 1971, actual net loan losses 
(charge-offs less recoveries) are included as an expense item in the operat­
ing section of the report. In 1970 and prior years, the amounts shown for 
th is expense item were "recoveries credited to valuation adjustment provi­
sions on real estate mortgage loans" less the "realized losses charged to 
valuatipn adjustment provisions on [these] loans," which were reported in

those years in the memoranda section. Beginning in 1979, the amount to 
be expensed as a provision is based on management discretion and is 
expected to be reflective of the adequacy of the existing valuation reserve 
and the current condition of the loan portfolio.

The nonoperating sections of the report were condensed in 1971, with 
realized gains and losses on securities, mortgage loans, and real estate 
reported "n e t"  rather than in separate sections and captions as before. In
1979, these items were no longer required to be reported separately. They 
are to be included in w ith  other operating income or other operating 
expenses. Detailed data formerly reported on reconcilement of valuation 
adjustment provisions were almost entirely eliminated, except for a recon­
ciliation of surplus. For additional discussion of reporting changes in 1979, 
(see p. 241).

Sources of data
National banks and State banks in the District of Columbia: Office of the 

Comptroller of the Currency.
State banks members of the Federal Reserve System: Board of Governors 

of the Federal Reserve System.
Other insured banks: Federal Deposit Insurance Corporation.

NOTE: Tables may not balance due to rounding of data.

REPORTING OF LOSSES AN D  RESERVES 
FOR LOSSES ON LOANS.

1 9 4 8  -  1 9 8 0

Commercial banks
Use of the reserve method of loan accounting was greatly encouraged 

when, in 1947, the Internal Revenue Service set formal standards for loan 
loss transfers to be permitted for Federal tax purposes. In their reports 
submitted to the Federal bank supervisory agencies prior to 1948, insured 
commercial banks included in nonoperating income the amounts of recov­
eries on loans (applicable to prior charge-offs for losses) which included, for 
banks using the reserve method, transfers from loan loss reserves. Direct 
charge-offs and losses on loans, and transfers to reserves were included 
together in nonoperating expenses. Banks using the reserve method were 
not required to report separately their actual losses, that is, charges against 
loan loss reserves. (In statements of condition prior to 1948, insured banks 
reported loans on a net basis only, after allowance for loan loss reserves. 
Beginning w ith the June 30, 1948 report, banks were required to report 
gross loans, w ith total valuation reserves, those set up pursuantto InternalDigitized for FRASER 
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Revenue Service regulations, and other reserves shown separately. How­
ever, instalm ent loans ordinarily continued to be reported net if the instal­
ment payments were applied directly to the reduction of the loan.)

Beginning w ith the year 1948, the income reports were revised to show 
separately, in a memoranda section, the losses charged to reserves. These 
items continued to be combined in the nonoperating expense section until 
1961. Recoveries credited to reserves were also itemized in the memo­
randa section beginning in 1948, as were the amounts transferred to and 
from reserves during the year. Each of these debits and credits was segre­
gated as to reserves set up pursuant to IRS regulations, and other reserves. 
Losses and recoveries, and transfers to and from reserves, but not the 
specific tax-related transfers, were separately reported in the Corporation's 
published statistics.

Several important revisions were made in the format of the income 
reports of commercial banks in 1969. A new entry entitled "provisions for 
loan losses" was included under operating expenses. This item included 
actual loan losses (charge-offs less recoveries) during the year or, at the 
option of the bank, an amount derived by applying the average loan loss 
percentage for the five most recent years to the average amount of loans 
during the current year. Banks had the option also of providing a larger 
amount in any year than the amount indicated by the formula. Beginning in 
1976, required use of the form ulas was discontinued. Banks are instructed 
to expense an amount which in the judgment of bank management w ill 
maintain an adequate reserve, and to provide a fully reviewable record for 
bank examination purposes of the basis for the determination of the loan- 
loss provision.

Also beginning in 1976, banks noton a reserve basis report gross charge- 
offs and recoveries; the difference— net losses— is reported as the "provi­
sion for possible loan losses”  in operating expenses. Banks continue to

report all transfers to and from reserves in the memoranda section of the 
income statement, but this detailed information is not included in the tables 
to follow.

M utual savings banks
While mutual savings banks reported loan losses and transfers to loss 

reserves prior to 1951, the Corporation's published statistics did not show 
these data separately, as was the case also for recoveries and transfers 
from reserves. When the reporting form was revised extensively in 1951, 
these various nonoperating expenses were itemized, and a memoranda 
section was added to show also the losses and recoveries in reserve 
accounts. "Realized" losses (and recoveries) for which no provision had 
been made, and transfers were included in the nonoperating expense 
(income) section, while direct write-downs and other loan losses for which 
provision had been made, were reported separately in a memoranda 
account.

Following 1951, the loan loss section of the reports of condition and 
income and expense remained unchanged until 1971. Beginning in 1971, 
the income report was revised in a manner similar to changes in 1969 
applicable to commercial banks, to show actual net loan losses as operating 
expenses. (Mutual savings banks did not have the option available to com­
mercial banks of reporting losses based on recent years' average expe­
rience.) At the same time, all valuation reserves were merged into surplus 
accounts on statements of condition submitted to the Federal supervisory 
agencies. In 1979, loan loss reporting was again revised in a manner 
consistent w ith reporting by commercial banks. The provision expense is 
determined by bank management. The valuation reserves on real estate 
loans and other loans are shown as separate deductions to the asset 
categories on the Report of Condition.
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Table 115. INCOME OF INSURED COMMERCIAL BANKS IN THE UNITED STATES (STATES AND OTHER AREAS), 1975-1980
(Amounts in millions of dollars)

Income item 1975 19761 19771 19781 19791 19801

Operating income— total ......................................................................................................... 66,559 80.664 90,358 113,582 150,282 190,771
Interest and fees on loans ...................................................................................................... 43.380 51.645 58.991 76.182 102,192 126,954

4,487 4,888 6,713 10,670 16.258
Income on federal funds sold and securities purchased under agreements to 

resell in domestic o ffices...................................................................................................... 2,295 1.985 2,476 3,682 6,126 8.764
Interest on U.S. Treasury securities and on obligations of other U.S.

Government agencies and corporations3 ......................................................................... 6.790 8,391 8.864 9,384 10,686 13,465
Interest on obligations of States and political subdivisions of the U S .3 ........................ 4.919 5,135 5,365 6.039 6.955 8.172
Income from all other securities3.......................................................................................... 533 856 969 1.095 1.198 1.438

534 699 862 1,073 1,371
2,739Income from fiduciary a c tiv itie s ............................................................................................. 1,602 1.795 1,980 2,139 2,376

Service charges on deposit accounts in domestic o ffices .................................................. 1,555 1,635 1.807 2.049 2,529 3,187
Other service charges, commissions, and fees .................................................................. 1,654 2,183 2,409 2,937 3.642 4,360
Other in co m e 3 .......................................................................................................................... 3,832 2,018 1.910 2.499 2,835 4,063

Operating expenses— to ta l ...................................................................................................... 57,582 70,750 78,792 98.480 132,391 171,267
Salaries and employee b e ne fits ............................................................................................. 12,687 14.752 16.346 18.744 21,562 24,675
Interest on time certificates of deposit of $100,000 or more issued by

7,111 6.763 11,737 18,179 24,891
34,941Interest on deposits in foreign offices^ .............................................................................. 8,750 10,216 14,558 24,524

Interest on other de p o s its ...................................................................................................... 26.246 19,143 21.833 23,918 29.185 38,588
Expense of federal funds purchased and securities sold under agreements to 

repurchase in domestic offices............................................................................................. 3,323 3,312 4,543 7,264 12,356 16,770
Interest on demand notes issued to the U.S. Treasury and other borrowed money. . .. 377 667 818 1,458 3,167 4,387
Interest on subordinated notes and debentures.................................................................. 294 345 392 448 501 546
Occupancy expense of bank premises, net. and furniture and equipment expense? . . . 3,857 4,486 4,980 5.585 6.281 7,354
Provision for possible loan losses ........................................................................................ 3,612 3,691 3.301 3,525 3,786 4,479
Other operating expenses...................................................................................................... 7,185 8,492 9.599 11,244 12,849 14,635

Income before income taxes and securities gains or lo sse s ............................................. 8,976 9,914 11,566 15,101 17,891 19,504

Applicable income ta xe s ........................................................................................................... 1,793 2,291 2,832 4,162 4,742 5,019
Income before securities gains or losses.............................................................................. 7,184 7,623 8,734 10.939 13,149 14,485

Securities gains or losses, g ross ............................................................................................. 34 312 142 — 447 - 6 5 0 - 8 5 5
Applicable income ta x e s ......................................................................................................... — 3 118 43 — 222 — 300 - 3 6 2
Securities gains or losses, n e t ............................................................................................... 37 194 98 — 225 — 350 — 492

Income before extraordinary i te m s ........................................................................................ 7,221 7,817 8,833 10,714 12,799 13.992

Extraordinary items, gross ........................................................................................... 47 28 55 44 40 3
Applicable income ta x e s ......................................................................................................... 13 2 8 —  1 1 —  14
Extraordinary items, n e t........................................................................................................... 34 26 47 45 39 17

Net income ........................................................................................................................ 7,255 7,843 8,879 10.760 12,838 14,009
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Table 115. INCOME OF INSURED COMMERCIAL BANKS IN THE UNITED STATES (STATES AND OTHER AREAS),
1975-1980-CONTINUED 
(Amounts in millions of dollars)

Income item 1975 19761 19771 19781 19791 19801

Memoranda

Dividends declared on equity capital— to ta l ........................................................................... 3.032 3,036 3,305 3,722 4,455 5.100

Cash dividends declared on common s to c k ........................................................................... 3.030 3.034 3.302 3.718 4.447 5.089
Cash dividends declared on preferred s to c k ........................................................................ 2 3 3 4 8 10

Provision for income taxes— t o t a l ............................................................................................ 1.727 2.411 2.883 3,938 4,443 4.643

U.S. Federal income taxes ........................................................................................................ 1.226 1.372 1.773 2.538 2.653 2.466
U.S. State and local income ta x e s ......................................................................................... 501 492 526 656 903 1.062

547 584 744 887 1.114

Net loan losses or recoveries— t o t a l ....................................................................................... -3 .2 4 3 — 3.503 — 2,797 — 2,497 — 2,564 — 3,599
547 687 814 1.074 1.199 1.280

Losses on lo a n s ......................................................................................................................... -3 .7 9 0 — 4.191 — 3.611 3.571 3.763 4.879

Average assets, liabilities, and equity capital^

924.947 1,123,469 1,249,961 1,403.493 1,584,170 1.754,936

Cash and due from depository in s titu tio n s ........................................................................... 126,838 194,313 218,358 248.633 283,214 315,465

U.S. Treasury securities and obligations of other U S agencies and
corporations3........................................................................................................................... 65,992 88,521 96,665 131,799 133,287 147,887

Obligations of States and political subdivisions................................................................... 98,953 102.734 108,429 117,332 127,770 139,378
39,203 51.110 54,294 20,129 23,080 20,512

536.062 632.697 709.816 764,772 922,211 1,011,257

All other assets ........................................................................................................................ 57,898 54.095 62.399 74,590 94.608 117,364

Liabilities and equity capital— to ta l......................................................................................... 924,947 1,123,469 1.249.961 1.403.493 1,584,170 1,754.936

Total deposits............................................................................................................................. 756,949 944,239 1,043,479 1,157,408 1,276,969 1,400,782

Demand d e p o s its .................................................................................................................... 313.836 320.488 347.904 377.306 393.573 418.379
Time and savings deposits..................................................................................................... 443.112 474.499 519.939 592.067 633.107 699.093

149.252 J75.636 188.035 250.288 283.309
Subordinated notes and debentures....................................................................................... 4.329 4,866 5,500 5.952 6,203 6,428

Other borrowings and all other l ia b i li t ie s ............................................................................. 101,918 105.648 125,239 156,087 208,542 245.162

Total equity ca p ita l.................................................................................................................... 61,751 68.716 75.743 84,028 92,457 102,564

Number of employees on payroll (end of period)................................................................... 1.226.415 1.255.025 1.320,598 1.319,828 1,410.816 1,485,813

Number of banks (end of p e rio d ).............................................................................................. 14.384 14,411 14,412 14,391 14.364 14,435

1 Data are from fully consolidated reports of income, including domestic and foreign offices.
^Figures not available before 1976.
3Securities held in trading accounts are included in "A ll other assets." income from these securities is included in "Other income." 
inc luded  in "Interest on other deposits" before 1976.
^Averages of amounts reported at beginning, middle, and end of year; beginning with 1976, the averages are based on consolidated reports of condition, domestic and foreign. 
&For years before 1976, data are gross loans. Includes federal funds sold.
^Amounts for 1975, 1976 and 1977 revised to include furniture and equipment expense which had been previously omitted. (Amounts for 1973: 2,984 and 1974: 3.413.)
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Table 116. RATIOS OF INCOME OF INSURED COMMERCIAL BANKS IN THE UNITED STATES (STATES AND OTHER AREAS), 1975-1980

Income item 1975 19761 1977 ' 1978 ' 1979' 1980 '

Amounts per $100 of operating income
Operating income— total ............................................................................................. $10000 $100.00 $100.00 $100.00 $100.00 $100.00

Interest and fees on loans2..................................................................................................... 68.62 66.49 68.03 70.31 72.08 71.14
5 56 7.10 8.52

Interest on U.S. Treasury securities and on obligations of other U.S.
Government agencies and corporations ................................................ ........................ 6.67 7.41 7.08 8.26 7.11 7.06

Interest on obligations of States and political subd ivis ions............................................. 7.39 6.37 5.94 5.32 4.63 4.28
Income from all other securities............................................................................... 4.33 4.05 3.80 .96 .80 75
Income from fiduciary a c tiv itie s ............................................................................. 241 2.23 2.19 1.88 1.58 1.44
Service charges on deposit accounts in domestic o ffices.................................................. 2.34 2.03 2.00 1.80 1.68 1.67
Other service charges, commissions, and fees .............................................................. 2 48 2.71 2.67 2 59 2 42 2 29
Other operating incom e............................................................................................................ 5.76 3.16 2 88 2.96 2.60 2.85

Operating expenses— to ta l ....................................................................................................... 86.51 87.71 87.20 86.70 88.09 89.78
Salaries and employee b e ne fits ............................................................................................. 19.06 18.29 18.09 16.50 14.35 12.93
Interest on deposits in domestic o ff ic e s ............................................................................... 3943 32.55 31.65 31.39 31.51 33.27
Interest on deposits in foreign offices^ ..................................................... 10 85 11 31
Interest on demand notes issued to the U.S. Treasury and other borrowed money4. . . 6.00 5.36 6.37 8.07 10.66 11.38
Occupancy expense of bank premises, net, and furniture and equipment expense . . . . 5.79 5.56 5.51 4.92 4.18 3.86
Provision for possible loan losses ........................................................................................ 5.43 4.57 3.65 3.10 2.52 2.35
Other operating expenses......................................................................................... 10.80 10.53 10.62 9.90 8.55 7.67

Income before income taxes and securities gains or lo ss e s ............................................. 13.49 12.29 12.80 13.30 11.91 10.22

Amounts per $100 of total assets^
Operating income— to ta l..................................................................................................... 7.20 7.18 7.23 8.09 9.49 1087
Operating expenses— t o t a l ................................................................................................ 6.23 6.30 6.30 7.02 8.36 9.76
Income before income taxes and securities gains or losses........................................ .97 88 .93 1.08 1.13 1.11
Net incom e......................................................................................... .78 .70 .71 .77 81 .80

.24 .26

Net incom e................................................................................................................... 11.75 11.41 11.72 12.80 13.89 13.66
Cash dividends declared on common stock ................................................................... 4.91 4 4 2 4.36 4.42 4.81 4 96
Net change in capital accounts (less cash dividends on common and preferred

6.84 6.99 7.36 14.796 16.536 15.60

Special ra tios '
Income on loans per $100 of lo a n s 2 ................................................................................. 8.52 8.48 8 6 6 9.76 11.64 13.29
Income on U.S. Treasury and other U.S. Government agency and corporation

securities per $100 of those securities ..................................................................... 6.73 6.75 6.62 7.12 8.02 9.10
Income on obligations of States and political subdivisions per $100 of those

ob liga tions............................................................................................................................. 4.97 5.00 4 95 4.80 5 44 586
Service charges on demand deposits in domestic offices per $100 of those

.50 .51 .52 .54 .64 .76
Interest paid on time and savings deposits in domestic offices per $100 of

those d e p o s its .......................................................................................................................... 5.92 5.53 5.50 6.02 7 48 9.08

Number of banks at end of p e r io d ..................................................... 14,384 14,411 14.412 14.391 14.364 14.435

'Based on consolidated (including foreign) reports of income, 
inc ludes federal funds sold.
3Not available before 1976.
^Includes interest on federal funds purchased, subordinated notes and debentures, and other borrowed money. 
^Ratios are based on averages of assets and liabilities— see table 115 notes 5 and 6.
^Includes all changes; prior to 1978 the ratio represents changes due to net income only.
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Table 117. INCOME OF ALL INSURED COMMERCIAL BANKS IN THE UNITED STATES (STATES AND OTHER AREAS), 1980
BANKS GROUPED BY CLASS OF BANK 

(Amounts in m illions  o f do lla rs)

Members F.R. System

Non­
member 

F.R. System

Operating 
throughout 

the year

Operating 
less than 
fu ll year

Income item Total
National

State
member

Operating incom e— total .......................................................................................................................................... 190.771 114 .817 35 .817 40 .137 190 .678 94
Interest and fees on loans ................................................................................................... 126,954 77,492 23,592 25,870 126.916 38
Inte rest on balances w ith  d e p o s ito ry  in s titu tio n s  ..................................................... 16,258 10,635 4,354 1,269 16,251 6
Income on Federal fun d s  sold ana se curitie s  purchased under agreements 

to  resell in d om estic  o ffice s ........................................................................................... 8,764 4.819 1,342 2,604 8,739 25
Interest on U.S. T reasury  securities  and on obliga tions of other U.S. 

Government agencies ana co rp ora tion s  .................................................................... 13,465 6.640 1.836 4.989 13.455 10
Interest on o b liga tion s  o f S tates and p o lit ic a l su bd iv is ions ................................. 8.172 4.424 1.314 2.434 8.171 0
Income fro m  a ll  o th e r securities  ...................................................................................... 1.438 878 305 256 1.437 2
Income fro m  d ire c t lease fina ncin g  ................................................................................. 1,371 899 358 113 1.371 0
Income from  fid u c ia ry  a c tiv itie s  ...................................................................................... 2,739 1.569 855 315 2.732 7
Service charges on deposit accounts in dom estic offices ..................................... 3,187 1.672 346 1.169 3.185 3
Other service charges, com m issions, and fees ........................................................... 4.360 2.976 676 708 4.359 1
Other operating income ........................................................................................................ 4,063 2,813 839 411 4.062 1

Operating expenses— total ..................................................................................................................................... 1 7 1 2 6 7 104.033 3 2 .4 34 34.799 171.171 96
Salaries and employee benefits ........................................................................................
In terest on tim e ce rtifica te s  of deposit o f $100,000 or more issued by dom estic 

o ffices .....................................................................................................................................

24,675 14.192 4,142 6.342 24.648 27

24,891 14.978 4,249 5,664 24,879 13
Interest on deposits in fo re ign  o ffices ........................................................................... 34.941 24,436 10,042 463 34.941 0
Interest on other deposits  ....................................................................................................
Expense of Federal funds purchased and securities sold under agreement 

to repurchase in dom estic o ffice s  ...............................................................................

38.588 20,361 4,297 13,929 38.573 14

16,770 11,615 3,988 1,167 16,769 1
Interest on demand notes issued to the U.S. Treasury and other borrowed money 4,387 2,763 1,414 211 4,387 0
Interest on subordinated notes and debentures ......................................................... 546 296 99 151 546 0
Occupancy expense of bank premises, net, and furniture and eguipment expense 7.354 4,219 1,259 1,876 7.344 10
Provis ion  fo r possib le  loan loss ........................................................................................ 4.479 2,703 744 1.032 4,476 3
Other operating expenses ................................................................................................... 14,635 8,469 2,201 3,964 14,608 27

Income before income taxes and s ecurities  gains o r losses .............................................................. 19.504 10.784 3 .3 8 2 5 .338 19.506 -2

A pplicable income taxes ........................................................................................................................................... 5 .019 2.802 1.062 1.155 5 .018 1

Income before securities  gains or losses .................................................................................................... 14.485 7.982 2.321 4 .1 8 3 14.488 -4
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Securities gains flosses), gross .........................................................
A pp licab le  incom e taxes ............................................................
Securities gains (losses), net ...................................................

Income before extraordinary Items ...................................................
Extraordinary Items, gross ..................................................................

A pp licab le  incom e taxes ............................................................
E xtrao rd ina ry  item s, net ............................................................

Net income .............................................................................................

MEMORANDA

Dividends declared on equity capital— total ...................................
Cash d ividends declared on com m on stock ......................
Cash d ividends declared on preferred stock ......................

Provision for Income taxes— total .....................................................
U.S. Federal income taxes .........................................................
U.S. S ta te  and local income taxes ..........................................
Foreign incom e taxes ..................................................................

Net loan losses (recoveries)— total ...................................................
Recoveries credited to  a llow ance ..........................................
Losses charged to a llow ance ...................................................

Number o f fu ll-tim e  equ ivalent employees at end of period

Number o f banks ................................................................................

-855
-362
-492

13.992
3

-14
17

14.009

5,100
5,089

10

-539
-220
-319

-4
-6
2

7.665

2,952
2,949

2

-164
-87
-77

2,243
-8
-7
-1

2.242

945
945

0

-152
-56
-96

4.086
15
0

16

4.102

1.203
1,196

7

-855
-362
-492

13.996
3

-14
17

14.012

5,089
10

0
0
0

-3
0
0
0

4.643
2,466
1,062
1,114

2.576
1,239

537
801

338
323
307

1.099

203
6

4.642
2,466
1,062
1,114

-3.599
1,280
4,879

-2.204
801

3,005

-562
211
773

-833
268

1,101

-3.598
1,280
4,879

1,485,813

14,435

812,566

4,425

250,792

997

422,455

9,013

1,482,380

14,231

3,433

204
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Table 118. INCOME OF ALL INSURED COMMERCIAL BANKS OPERATING THROUGHOUT 1980 IN THE UNITED STATES
(STATES AND OTHER AREAS)

BANKS GROUPED BY AMOUNTS OF ASSETS 
(Am ounts in m illio n s  of do lla rs)

Banks w ith  assets of

Income item All
banks

Less 
than 

$5 m illion

$5.0 m illion 
to

S9.9 m illion

S10.0 m illion  
to

$24.9 m illion

$25.0 m illion  
to

$49.9 m illion

$50.0 m illion  
to

$99.9 m illion

$100.0 m illion  
to

$299 9 m illion

$300.0 m illion  
to

$499.9 m illion

$500.0 m illion  
to

$999.9 m illion

$1.0 b illion  
to

$4.9 b illion

$5.0 b illion  
or

more

O perating Income— total .......................................................................... 190 ,677.6 214.1 1.389.6 7 ,6 3 5 .3 1 2 .339 .5 13,262 .0 1 7 .914 .9 7 .587 .4 10.501 .4 3 2 .216 .9 8 7.616 .4
Interest and fees on loans ............................................... 126,916,1 118.9 829.7 4,787.5 7,885.7 8.599.4 11,652.8 4,883.0 6,870.7 21,080.5 60,207.8
Interest on balances w ith  dep osito ry  in s titu tio n s  . 16,251,5 3.3 22.7 102.5 164.7 182.5 320.6 175.5 226.7 2,198.9 12,854.0
Income on Federal funds sold and securities 

purchased under agreem ents to  resell in 
dom estic o ffices ............................................................ 57389 29.4 150.5 701.7 964.6 946.5 1,233.2 565.2 715.7 1.534.4 1,897.8

Interest on U.S. T reasury securities and or 
obliga tions of o ther U.S. Government agencies 
and co rpora tions ............................................................ 13,454,5 44.7 251.9 1,135.4 1,673,7 1,677.2 2.049.7 829.3 1,007.8 2,303.9 2,481.0

Interest on ob liga tions of S tates and politica l 
subd iv is ions ..................................................................... 8,171.4 3.8 43.2 407.5 839.1 966.6 1,312.6 491.4 640.3 1,679.2 1,787.7

Income fro m  all o ther securities ................................. 1,436.6 1.0 6.1 29.6 55.4 57.3 78.5 41.0 67.1 157.6 943,0
Incom e fro m  d irec t lease fina ncin g  ............................. 1,370.7 .0 .7 4.0 12.0 20.0 39,4 28.8 95.2 214.4 956.1
Income frn m  fid u c ia ry  a c tiv ities  ................................. 2,732.4 .6 5.3 26.4 31.0 77.3 245.4 125.1 206.9 786.0 1,228.6
Service charges on deposit accounts in dom estic 

offices ................................................................................ 3,184.6 6.3 41.9 251.0 399.4 415.2 476.2 187.0 243.6 596.1 568.0
Other service  charges, com m issions, and fees ___ 4,358.9 3.8 25.0 126.1 199.4 201.4 331.0 176.2 291.5 1,004.0 2,000.5
Other operating  incom e ................................................... 4,062.0 2.1 12.6 63.8 114.4 118.6 175.6 85.0 136.0 661.8 2,692.1

Operating expenses— total .................................................................... 171.171.2 177.5 1.168.7 6 .4 2 4 .6 10.419.1 11,342 .2 15,700 .3 6 .683.2 9 .409.2 29.460 .9 80.385 .5
Salaries and employee benefits ....................................
Interest on time ce rtifica te s  of deposit of 

$100,000 or more issued by dom estic o ffices . . .

24,647.9 47.1 254.0 1,234.5 1,884.7 2,026.0 2,804.1 1,173.8 1,743.3 4.730.5 8,750.0

24,878.6 9.8 77.0 552.6 1,069.1 1,466.8 2,525.0 1,263.8 1.636.6 5,632.3 10,645.5
Interest on deposits in fo re ign  offices ...................... 34,941.4 .0 .0 .0 .0 .0 8.0 20.2 45.1 2,122.0 32,746.2
Inte rest on other deposits ............................................... 38,573.1 75.9 568.7 3,228.6 5,209.9 5,259.0 6,260,5 2,174.2 2.822.6 6.017.5 6.956.2
Expense o f Federal funds purchased and securities 

sold under agreem ent to  repurchase in dom estic 
offices ................................................................................ 16,768,7 .8 4.9 44,7 109.8 250.3 826.8 622.6 1,014.7 4,855.3 9,038,8

Inte rest on demand notes issued to  the U.S. T reasury 
and other borrow ed m oney ........................................ 4,386.9 .2 1.0 17.2 48.5 66.4 137.3 58.8 123.3 584.1 3,350,1

Interest on subordinated notes and debentures . . . 545.6 .1 .7 8.9 21.6 33.9 63.3 34.2 47.9 152.6 182.4
Occupancy expense of bank premises, net, anc

fu rn itu re  and equipm ent expense ...........................
P rovision fo r possib le  loan loss ...................................

7.344.5 10.8 64.7 334.2 540.5 606.4 884.8 376.5 585.8 1,430.2 2,510.5
4,476.1 5.8 42.7 203.1 310.7 324.5 432.2 187.0 301.1 932.0 1,736.9

Other operating expenses ............................................... 14,608.4 27.1 155.0 800.8 1,224.1 1,308.7 1,758.2 772.0 1,088.8 3,004.6 4,469.0

Income belore Income taxes  and securities  gains or 
losses ..................................................................................................... 19.506 .4 36.6 220.9 1 .210.7 1 .920.4 1 .919.9 2 ,214 .6 9 04 .3 1 .092.2 2 .756.0 7.230.9

A pplicab le  income t a x e s .......................................................................... 5 .018.2 7 .9 52.9 292 .4 4 4 2 .7 417.1 401 .9 181.8 192.2 419 .8 2.609.6
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Income before s ecurities  gains or losses ................................... 14.488.1 28.7 168.1 9 18 .3 1 ,477.7 1 .502.7 1 .812.7 722 .5 8 99 .9 2 ,336 .2 4 .621 .3

-8 5 4 .8 -0 .7 -5 .0 - 3 1 .8 -5 3 .9 -5 7 .5 -8 8 .0 -3 5 .3 -3 4 .7 -2 1 1 .1 -3 3 8 .8
-362.2 -.1 -1 .5 -10.5 -19.5 -2 3  7 -3 7  6 -17.2 -13.9 -89.9 -148.2
-492.3 -.6 -3 .5 -21.2 -34.2 -33.7 -4 8  4 -18.1 -20.8 -121.1 -190.5

Income before extra o rd in a ry  Item s ................................................. 1 3 .995 .8 28.1 164.5 897.1 1 ,443.4 1 .489.0 1.764.3 7 04 .4 879.1 2,215.1 4 .430.8

3 .0 .1 .1 2.2 3 .6 5.9 6.5 4 .8 5.5 -1 0 .5 -1 5 .2
-13.7 .0 .0

.1
.1 .2 4 - 8 4 .6 -5.8 -9.0

16.8 .0 2.1 3.4 5.5 7.3 4.3 4.9 -4.7 -6.2

14.012 .5 28.1 184.8 899 .2 1 .446.8 1 ,474.5 1 .771.6 708.7 884 .0 2 .210.3 4 .424.6

M em oranda

5.099.1 7.1 3 7 .2 210 .3 3 7 7 .0 4 3 2 .3 6 29 .7 261.9 378 .2 9 92 .9 1 .772.4
Cash d iv idends declared on common stock ...........
Cash d iv idends declared on preferred stock ...........

5,089.1
10.0

7.1
.0

37.1
.1

210.1
.2

376.5
.5

431.0
1.3

628.5
1.2

258.6
3.4

377.6
.6

990.1
2.8

1,772.4
.0

4 ,641 .9 7.8 5 1 .4 2 81 .9 4 2 3 .3 393 .8 3 6 3 4 165.0 178.9 324 .0 2 .452 .4
2.465.7
1.061.7

6.7 43.9 244.9 368.6 341.5 297 4 130.8 130.7 179.0 722.2
1.1 7.5 37.0 54.7 52 2 65 5 33.5 44.8 108.8 656.6

1,114.5 0 .0 .0 .0 1 5 .7 3.5 36.2 1,073.6

-3 ,5 9 8 .5 - 4 8 -3 5 .2 -1 6 9 .1 -2 6 2 .7 - 2 7 0  1 -3 5 3 .3
1148

-1 5 1 .2 -2 4 5 .2 -7 5 7 .0 -1 .3 4 9 .8
1,280.4
4,878.9

1.4 11.0 60.8 95.9 95 1 54.2 77.2 269.4 500.6
6.2 46.2 229.9 358.6 365.3 468.2 205.4 322.4 1,026.4 1.850.5

Number o f fu ll-tim e  equ iva le n t em ployees at end of
1,482,380 3,113 16,281 80,604 125,868 144,710 220,047 79,216 112,331 280,302 419.908

14,231 575 1,832 4,617 3,540 1,967 1,155 197 156 155 37
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Table 119. RATIOS OF INCOME OF ALL INSURED COMMERCIAL BANKS OPERATING THROUGHOUT 1980 IN THE UNITED STATES
(STATES AND OTHER AREAS)

BANKS GROUPED BY AMOUNT OF ASSETS

Banks w ith  assets o f—

Incom e item All
banks

Less 
than 

$5 m illion

$5.0 m illion  
to

$9.9 m illion

$10.0 m illion  
to

$24.9 m illion

$25.0 m illion  
to

$49.9 m illion

$50.0 m illion  
to

$99.9 m illion

$100.0 m illion  
to

$299.9 m illion

$300.0 m illion  
to

$499.9 m illion

$500.0 m illion  
to

$999.9 m illion

$1.0 b illion  
to

$4.9 b illion

$5.0 b illion  
or 

more

Amounts per $100 of operating Income

S100.00 $100.00 $100.00 $100.00 $100.00 $100.00 $100.00 $100.00 $100.00 $100.00 $100.00
In te rest and fees on loans ............................................... 66.56 55.55 59.71 62.70 63.91 64.84 65.05 64.36 65.43 65.43 68.72
Interest on balances w ith  deposito ry in s titu tio n s  . 8.52 1.55 1.63 1.34 1.34 1.38 1.79 2.31 2.16 6.83 14.67
Income on Federal funds sold and securities purchased 

under agreements to  resell in dom estic offices .. 4.58 13.74 10.83 9.19 7.82 7.14 6.88 7.45 6.81 4.76 2.17
Interest on U.S. Treasury securities and on obligations 

of other U.S.Government agencies and
7.06 20.87 18.13 14.87 13.56 12.65 11.44 10.93 9.60 7.15 2.83

Interest on ob liga tions of S tates and p o litica l
4.29 1.79 3.11 5.34 6.80 7.29 7.33 6.48 6.10 5.21 2.04

Income from  all o ther securities .................................. .75 .45 .44 .39 .45 .43 .44 .54 .64 .49 1.08
Income from  fid u c ia ry  a c tiv itie s  .................................. 1.43 .28 .38 .35 .25 .58 1.37 1.65 1.97 2.44 1.40
Service charges on deposit accounts in dom estic

1.67 296 3.01 3.29 3.24 3.13 2.66 2.46 2.32 1.85 .65
Other service charges, com m issions, and f e e s ___ 2.29 1.79 1.80 1.65 1.62 1.52 1.85 2.32 2.78 3.12 2.28
Other o pera ting  incom e .................................................... 2.85 1.01 .96 .89 1.02 1.04 1.20 1.50 2.20 2.72 4.16

Operating expenses— total ........................................................
S alaries and employee benefits  ....................................

89.77 82.92 84.10 84.14 84.44 85.52 87.64 88.08 89.60 91.45 91.75
12.93 21.98 18.28 16.17 15.27 15.28 15.65 15.47 16.60 14.68 9.99

Interest on deposits in dom estic o f f ic e s .................... 33.28 40.04 46.47 49.52 50.89 50.71 49.04 45.31 42.46 36.16 20.09
In te rest on deposits in fore ign  o ffices ...................... 18.32 .00 .00 .00 .00 .00 .04 .27 .43 6.59 37.37
Expense o f Federal funds purchased and securities 

sold under agreem ents to  repurchase in 
dom estic o ffice s ............................................................ 8.79 .37 .35 .59 .89 1.89 4.62 8.21 9.66 15.07 10.32

Inte rest on dem and notes issued to  the U.S. T reasury 
and other borrow ed m oney ........................................ 2.59 .12 .12 .34 .57 .76 1.12 1.23 1.63 2.29 4.03

Occupancy expense o f bank prem ises, net, and
fu rn itu re  ana equipm ent expense ...........................

Provision fo r possib le  loan l o s s ....................................
3.85 5.03 4.65 4.38 4.38 4.57 4.94 4.96 5.58 4.44 2.87
2.35 271 3.08 2.66 2.52 2.45 2.41 2.46 2.87 2.89 1.98

Other opera ting  expenses ............................................... 7.66 12.68 11.15 10.49 9.92 9.87 9.81 10.17 10.37 9.33 5.10

Income before income taxes and securities gains or losses 10.23 17.08 15.90 15.86 15.56 14.48 12.36 11.92 10.40 8.55 8.25

Amounts per S100 of total assets

Operating incom e— to ta l ......................................................
Operating expenses— to ta l .................................................

10.87 8.24 9.13 9.75 10.08 10.36 10.37 10.75 10.27 10.99 11.40
9.76 6.84 7.68 8.21 8.51 8.86 9.09 9.46 9.20 10.05 10.46

Income before income taxes & securities gains or losses 1.11 1.41 1.45 1.55 1.57 1.50 1.28 1.28 1.07 .94 .94
Net Income ................................................................................ .80 1.08 1.08 1.15 1.18 1.15 1.03 1.00 .86 .75 .58
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Recoveries cred ited to  a llo w a nce  ...................................
Losses charged to  a llow ance  ............................................
P rovis ion fo r possib le  loan lo s s e s ...................................

.07
-.28

.26

.05
-.24

.22

.07
-.30

.28

.08
-.29

.26

.08
-.29

.25

.07
-.29

.25

.07
-.27

.25

.08
-.29

.26

.08
-.32

.29

.09
-.35

.32

.07
-.24

.23

Amounts per $100 of equity capital

13.69 8.33 10.66 12.84 14.21 14.55 13.91 14.33 13.06 12.88 14.01
Cash d iv idends declared on com m on stock ............... -4.97 -2.11 -2.41 -3.00 -3.70 -4.25 -4.94 -5.23 -5.58 -5.77 -5.61
Net change in ca p ita l accounts (less cash d ividends on 

com m on and pre ferred s tock) ...................................... 15.27 8.95 11.69 13.98 15.52 15.80 15.75 17.60 15.41 13.76 15.79

Special ratios

Income on loans per $100 of loans ................................. 13.28 9.33 10.37 11.26 11.81 12.25 12.47 13.17 12.54 13.40 14.19
Income on U.S. T re a sury  and on o th e r U.S. Government 

agency and co rp ora tion  se curitie s  per $100 
o f  those s e c u r it ie s .............................................................. 9.10 7.25 7.71 8.45 9.05 9.50 9.18 9.36 8.92 9.38 9.09

Income on obligations of State and political subdivisions 
per $100 o f those o b liga tion s ........................................ 5.86 4.73 4.78 5.10 5.46 5.62 5.70 5.99 5.62 6.16 6.39

Service charge on dem and deposits in dom estic 
offices per $100 o f those deposits  ............................... .76 .75 1.00 1.20 1.24 1.21 1.01 .89 .80 .74 .39

Interest paid  on tim e & sav ings d eposits  in dom estic 
o ffice s  per $100 o f those deposits  ............................... 9.08 6.16 6.94 7.73 8.20 8.57 8.71 9.15 8.62 9.36 10.39

Number of banks a t end o f p e r io d ................................... 14,231 575 1,832 4.617 3,540 1,967 1,155 197 156 155 37
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Table 120. INCOME OF INSURED MUTUAL SAVINGS BANKS IN THE UNITED STATES (STATES AND OTHER AREAS), 1975-1980
(A m o u nts  in  m illio n s  o f d o lla rs )

Income item 1975 1976 1977 1978 1979 1980

Operating income— to ta l..............................................................................................................................................................................
Interest and fees on:

7,188 8,331 9,434 10,668 11,967 13,029

Real estate loans, n e t .............................................................................................................................................................................. 4,818 5,225 5.745 6.501 7,174 7.636
Other lo a n s .................................................................................................................................................................................................. 283 335 433 602 491 750

Income on federal funds sold and securities purchased under agreements to rese ll....................................................................... N /A N/A N /A N /A 408 497
Interest on U.S. Treasury, agency, and corporation ob ligations.......................................................................................................... 568 869 1,097 1,230 1,380 1,554
Interest on corporate bonds....................................................................................................................................................................... 930 1,167 1,295 1,324 1.351 1.299
Interest on obligations of States and political subdivisions of the U.S............................................................................................... 75 143 167 192 201 152
Interest on other bonds, notes, and debentures..................................................................................................................................... 151 201 255 293 261 275
Dividends on stock ...................................................................................................................................................................................... 191 207 228 262 288 282
Other service charges, commissions, and fees ........................................................................................................................................ 33 40 48 57 76 100
Other operating incom e.............................................................................................................................................................................. 139 145 167 208 337 484

Operating expenses— t o t a l .........................................................................................................................................................................
Interest and dividends on:

6,625 7,646 8,520 9,503 11,060 13,268

Savings deposits (including deposits subject to transfer by order} ................................................................................................. 3,779 4.160 4.223 3,931 3,229 2.775
Time d e pos its ............................................................................................................................................................................................. 1,717 2.128 2.774 3,776 5.729 7.860

Expense of federal funds purchased and securities sold under agreement to repurchase............................................................. N /A N/A N /A N /A 138 247
Interest on other borrowed m o n e y ........................................................................................................................................................... 55 45 47 122 121 271
Interest on subordinated notes and debentures..................................................................................................................................... N /A N /A N/A N/A 36 36
Salaries and employee b e n e fits ................................................................................................................................................................ 486 555 626 719 820 926
Occupancy expense of bank premises, net ............................................................................................................................................ 136 158 172 189 211 235
Furniture and equipment expense.............................................................................................................................................................. 53 62 74 88 103 117
Provision for possible loan losses...................................................................................................................... 22 79 70 109 65 49
Other operating expenses ......................................................................................................................................................................... 377 459 534 568 608 752

Income before income taxes and net realized gains or losses............................................................................................................. 563 685 914 1,165 907 — 238

Applicable income and franchise taxes .................................................................................................................................................... 172 227 280 311 259 45

Income before net realized gains or losses ............................................................................................................................................ 391 458 634 854 647 — 283

Net realized gains or losses, n e t ................................................................................................................................................................ - 2 6 49 48 - 4 5 2 34
Plus: Applicable income ta x e s .................................................................................................................................................................. N/A N/A N /A N /A — 1 — 10

Net realized gains or losses, gross ........................................................................................................................................................... - 2 6 49 48 — 45 1 22
— 26 49 48 — 45 - 1 3 19

Extraordinary ite m s ...................................................................................................................................................................................... N /A N /A N /A N/A 14 4

365 507 682 809 649 — 249
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Memoranda

Changes in surplus accounts, n e t ................................................................................................................................................................ 407 546 835 826 649 — 206

Recoveries credited to allowance for possible loan losses:
Real estate loans ........................................................................................................................................................................................ N /A N /A N /A N /A 11 26

N /A N /A N /A N /A 2 3
Losses charged to allowance for possible loan losses:

Real estate loans ........................................................................................................................................................................................ N /A N /A N /A N /A 46 45
N /A N /A N /A N /A 9 12

Provision for income and franchise taxes— to ta l ..................................................................................................................................... 172 227 280 311 259 34
U.S. Federal income ta x e s ......................................................................................................................................................................... 67 108 139 171 127 — 74
State and local income and franchise taxes .......................................................................................................................................... 105 119 141 140 132 109

Average assets and liabilities^

101,873 114,218 126,894 137,597 145,331 150,259
Cash and due from depository institutions ............................................................................................................................................ 1,941 1.767 1,962 2,343 3.084 3,266
U.S. Treasury, agency and corporation ob ligations................................................................................................................................ 7,853 11,584 14,611 15,927 16,840 18,446
All other s e cu ritie s ...................................................................................................................................................................................... 19,128 23,091 25,907 27,162 26.943 25,931
Real estate loans ........................................................................................................................................................................................ 66.734 70,258 75,389 81,915 86,683 88,883

2,346 2,804 3,337 3,897 4,673 5,958
Real estate owned other than bank p re m is e s ........................................................................................................................................ 325 465 485 411 340 287
All other assets (including Federal funds sold and securities purchased) ........................................................................................ 3,545 4,249 5,202 5,942 6.768 7.488

Liabilities and surplus accounts— total .................................................................................................................................................... 101,873 114,218 126,894 137,597 145.331 150,259
Total deposits................................................................................................................................................................................................ 93,015 104,711 116,565 125,620 131,842 134,909

Savings deposits ........................................................................................................................................................................................ 59.731 64.970 69.232 68.635 59.980 50.931
Time d epos its ............................................................................................................................................................................................. 32.306 38.718 46.006 55.267 69.620 81.580
Demand deposits ...................................................................................................................................................................................... 978 1.023 1.326 1.719 2.243 2.398

All other liab ilities ........................................................................................................................................................................................ 1,791 1,856 1,940 2,725 3,555 5,216
Subordinated notes and debentures........................................................................................................................................................ 173 203 262 351 374 378
Total surplus accounts................................................................................................................................................................................. 6.894 7,448 8,126 8,901 9,559 9,756

Number of full-time equivalent employees on payroll (end of p e rio d )................................................................................................. 40,261 45,040 49.466 53,806 53,708 56,050

Number of banks (end of p e r io d ) ................................................................................................................................................................ 329 329 323 325 324 323

1 Averages of amounts reported at beginning, middle and end of year. 

Note: N /A  - Data not available.
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Table 121. RATIO OF INCOME OF INSURED MUTUAL SAVINGS BANKS IN THE UNITED STATES (STATES AND OTHER AREAS), 1975-1980

Income item 1975 1976 1977 1978 1979 1980

Amounts per $100 of operating income 

Operating income— to ta l.............................................................................................................................................................................. $100.00 $100.00 $100.00 $100.00 $100.00 $100.00
Interest and fees on:

Real estate loans, n e t .............................................................................................................................................................................. 67.03 6 2 7 2 60.90 60.93 59.95 58.61
Other lo a n s .................................................................................................................................................................................................. 3.94 4 0 2 4.59 5  64 4.10 5.76

Income on federal funds sold and securities purchased under agreements to rese ll....................................................................... N /A N /A N /A N /A 3.41 3.82
Interest on U.S. Treasury, agency, and corporation ob liga tions........................................................................................................... 7.90 10.43 11.62 11.53 11.54 11.93
Interest on corporate bonds ....................................................................................................................................................................... 12.93 14.00 13.73 12 41 11.29 9.97
Interest on obligations of States and political subdivisions of the U S............................................................................................... 1.04 1.72 1.77 1 80 1.68 1.17
Interest on other bonds, notes, and debentures..................................................................................................................................... 2.10 2 41 2.71 2.75 2.18 2.11
Dividends on s to c k ...................................................................................................................................................................................... 2.66 2 49 2.41 2 45 2.40 2.16
Other service charges, commissions, and fees ........................................................................................................................................ 0.46 0 4 8 0.50 0.54 0.63 0.77
Other operating incom e.............................................................................................................................................................................. 1.94 1.73 1.77 1.95 2.82 3.71

Operating expenses— to t a l .......................................................................................................................................................................... 92.17 91.78 90.31 89.08 92.42 101.83
Interest and dividends on:

Savings deposits (including deposits subject to transfer by order) ................................................................................................. 52.57 49.90 44.77 36.82 26.98 21.30
Time deposits ............................................................................................................................................................................................. 23.89 25 54 29.40 35.40 47.88 60.33

Expense of federal funds purchased and securities sold under agreement to repurchase.............................................................. N /A N /A N /A N/A 1.16 1 90
Interest on other borrowed m o n e y ........................................................................................................................................................... 0.77 0 54 0.50 1.15 1.01 2.08
Interest on subordinated notes and debentures...................................................................................................................................... N /A N /A N /A N/A 0.30 0 2 8
Salaries and employee b e n e fits ................................................................................................................................................................ 6.77 6.66 6.64 6.74 6.85 7.11
Occupancy expense of bank premises, net ............................................................................................................................................. 1.89 1.90 1.82 1.78 1.76 1.81
Furniture and equipment expense.............................................................................................................................................................. 0.73 0.75 0.78 0.83 0.86 0 9 0
Provision for possible loan losses.............................................................................................................................................................. 0.30 0.95 0.74 1.03 0.54 0 3 8
Other operating expenses .......................................................................................................................................................................... 5.25 5.51 5.66 5.33 5.08 5.77

Income before income taxes and net realized gains or losses ............................................................................................................. 7.83 8.22 9.69 10.92 7.58 — 1.83

Applicable income and franchise taxes .................................................................................................................................................... 2.39 2.73 2.97 2.92 2.17 0.34

Income before net realized gains or losses ............................................................................................................................................. 5.44 5.49 6.72 8.00 5.41 - 2 .1 8

Net realized gains or losses, n e t ................................................................................................................................................................ — 0.36 0.59 0.50 - 0 .4 2 0.01 0.26
Plus: Applicable income ta x e s ................................................................................................................................................................... N /A N /A N /A N /A — 0.01 - 0 . 0 9

Net realized gains or losses, gross ........................................................................................................................................................... — 0.36 0.59 0.50 - 0 . 4 2 0.02 0.17
— 0.36 0 59 0 5 0 — 0.42 — 0.10 0.14

Extraordinary ite m s ...................................................................................................................................................................................... N /A N /A N /A N /A 0.12 0.03

5.08 6.08 7.22 7.58 5.42 — 1.92
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Amounts per >100 of total assets 1

Operating income— to ta l ......................  ..................................
Operating expense— to t a l ..........................................................
Income before income taxes and net realized gains or losses
Applicable income and franchise ta x e s ....................................
Income before net realized gains or lo sse s .............................
Net realized gains or losses, g ro ss ...........................................
Applicable income ta x e s ............................................................
Net realized gains or losses, net ..............................................
Net incom e.....................................................................................

Special ratios^

Interest on U.S. Treasury, agency, and corporation obligations per $100 of U.S. Treasury, agency, and corporation
obliga tions...............................................................................................................................................................................................

Interest and dividends on all other securities per $100 of all other securities..............................................................................
Interest and fees on real estate loans per $100 of real estate loans, n e t......................................................................................
Interest and fees on other loans per $100 of other loans, n e t ........................................................................................................
Interest and dividends on savings and time deposits per $100 of savings and time deposits....................................................
Net income (loss) per $100 of total surplus accounts.......................................................................................................................

Number of banks (end of period)

1 Averages of amounts reported at beginning, middle and end of year. 

Note: N /A  - Data not available.

7.06 7.29 7.43 7.75 8.24 8.67
6.50 6.69 6.71 6.90 7.61 8 83
0.56 0.60 0.72 0.85 0.63 — 0 16
0.17 0.20 0.22 0.23 0.18 0.03
0.39 0.40 0.50 0 62 0.45 — 0.19

— 0.03 0.04 0.04 — 0 03 0.00 0.01
0.00 0.00 0.00 0.00 0.00 — 0 01

— 0.03 0.04 0.04 — 0.03 0 00 0.02
0.36 0.44 0.54 0.59 0.45 — 0.17

7.23 7.50 7.51 7.72 8.20 8.43
7.04 7.44 7.51 7.62 7.79 7.74
7.22 7.44 7.62 7.94 8.28 8.59

12.08 11.94 12.99 15.44 10.50 12.59
5.97 6.06 6.07 6.22 6.91 8.03
5.30 6.81 8.39 9.09 6.79 — 2 56

329 329 323 325 324 323
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Table 122. 

Table 1 23.

Table 1 24.

Table 125. 

Table 126. 

Table 127. 

Table 128. 

Table 129.

BANKS CLOSED BECAUSE OF FINANCIAL DIFFICULTIES:
FDIC INCOME, DISBURSEMENTS, AND LOSSES

Number and deposits of banks closed because of financial difficulties, 1934— 1980

Insured banks requiring disbursements by the Federal Deposit Insurance Corporation during 
1980

Depositors, deposits, and disbursements in failed banks requiring disbursements by the 
Federal Deposit Insurance Corporation, 1934— 1980

Banks grouped by class o f bank, year o f deposit payo ff or deposit assumption, am ount of 
deposits, and State

Recoveries and losses by the Federal Deposit Insurance Corporation on principal disburse­
ments for protection of depositors, 1934— 1980

Analysis of disbursements, recoveries, and losses in deposit insurance transactions, Janu­
ary 1, 1934— December 31 ,1 9 8 0

Income and expenses, Federal Deposit Insurance Corporation, by year, from beginning of 
operations, September 11,1933, to December 3 1 ,1 9 8 0

Protection of depositors of failed banks requiring disbursements by the Federal Deposit 
Insurance Corporation, 1934— 1980

Insured deposits and the deposit insurance fund, 1934— 1980
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Deposit insurance disbursements

Disbursements by the Federal Deposit Insurance Corporation to protect 
depositors are made when the insured deposits of banks in financial d iffi­
culties are paid off, or when the deposits of a failing bank are assumed by 
another insured bank w ith  the financial aid of the Corporation. In deposit 
payoff cases, the disbursement is the amount paid by the Corporation on 
insured deposits. In deposit assumption cases, the principal disbursement 
is the amount loaned to failing banks, or the price paid for assets purchased 
from them; additional disbursements are made in those cases as advances 
for protection of assets in process of liquidation and for liquidation 
expenses.

Under its section 13(c) authority, the Corporation has made disburse­
ments to five operating banks. The amounts of these disbursements are

included in table 126, but are not included in tables 124 and 125. 

Noninsured bank failures

Statistics in this report on failures of noninsured banks are compiled from 
information obtained from State banking departments, field supervisory 
officials, and other sources. The Corporation received no reports of nonin­
sured bank closures due to financial difficulties in 1980.

For detailed data regarding noninsured banks that suspended in the 
years 1934-1962, see the Annua l Report for 1963, pp. 27-41. For 1963-
1980, see table 122 of this report, and previous reports for respective years. 

Sources o f data

Insured banks: books of bank at date of closing; and books of FDIC, 
December 31,1980.
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Table 122. NUMBER AND DEPOSITS OF BANKS CLOSED BECAUSE OF FINANCIAL DIFFICULTIES, 1934— 1980

Year

Number Deposits (in thousands of dollars)

Total
Non-

insured'

Insured

Total
Non­

insured

Insured

Total
W ithout 

disbursements 
by FDIC2

With 
disbursements 

bv FDIC3
Total

W ithout 
disbursements 

by FDIC2

With 
disbursements 

by FDIC3

T o ta l................................. 712 136 576 8 568 6.408.922 143.500 6,265,422 41,147 6,224,275

1934  
1935  
1936  
1937  
1938  
1939  
1940  
194 1  
1942  
1943  
1944  
1945  
1946  
1947  
1948  
1949  
1950  

52 9 9 37,332 35,364 1,968 1,968
6 26 25 13,988 583 13,405 85 13,320

69 69 28,100 592 27,508 27,508
75 34,205 528 33,677 328 33,349
74 60,722 1,038 59,684 59,684
60 160,211 2,439 157,772 157,772
43 142,788 358 142,430 142,430
15 29,796 79 29,717 29,717

23 3 20 20
5

19,540
12.525

355 19,185
12,525

19,185
12.525

2 2 1,915 1,915 1,915
1 1 5,695 5,695 5,695
1 1 494 147 347 347
5 5 7,207 167 7,040 7,040
3 3 10,674 10,674 10,674

4 5 4 9,217 2,552 6,665 1,190 5,475
1 4 4 5,555 42 5,513 5,513

5 3 2 2 6,464 3,056 3,408 3,408

1952 ................................. 1 3 3 3,313 143 3,170 3,170
5 1 4 2 45,101 390 44,711 26,449 18,262
4 2 2 2 2,948 1,950 998 998

1955  
1956  
1957  

5 5 11,953 11,953 11,953
2 2 11,690 360 11,330 11,330

3 1 2 1 12,502 1,255 11,247 10.084 1,163
9 5 4 4 10,413 2,173 8,240 8,240

1959  
1960  
196 1  
1962  
1963  
1964  
1965  
1966  
1967  
1968  
1969  
1970  
197 1  
1972  
1973  
1974  
1975  
1976  
1977  
1978  
1979  .............
1980

3 3 2,593 2,593 2,593
1 1 7,965 1,035 6,930 6,930
5 5 10,611 1,675 8,936 8,936
1 4,231 1,220 3,011 3,011
2 2 23,444 23,444 23,444
7 7 23,867 429 23,438 23,438
5 5 45,256 1,395 43,861 43,861
7 7 106,171 2,648 103,523 103,523
4 4 10,878 10,878 10,878
3 3 22,524 22,524 22,524
9 . 9 40,134 40,134 40,134

I 4 7 7 55,2444 4234 54,821 54,821
6 6 132,152 132.152 132,152

2 1 1 99,784 79,304 20,480 20,480
6 6 971,296 971,296 971,296
4 4 1,575.832 1,575,832 1,575,832

14 13 13 340.5744 1.0004 339,574 339,574
16 16 865,659 800 864,859 864,859

6 6 6 205,208 205,208 205,208
7 7 7 854,154 854,154 854,154

10 10 10 110,696 110.696 110,696

10 10 10 216.300 216.300 216.300

' For information regarding each of these banks, see table 22 in the 1963 Annual Report (1963 and prior years), and explanatory notes to tables regarding banks closed because of financial d ifficulties in subsequent annual 
reports. One noninsured bank placed in receivership in 1934, with no deposits at time of closing, is omitted (see table 22, note 9). Deposits are unavailable tor seven banks.

2For information reqardinq these cases, see table 23 of the Annual Report for 1963. . _ j -  .  a —
3For information regarding each bank, see the Annual Report for 1958, pp. 4 8 - 8 3  and pp 9 8 - 1 2 7 .  and tables regarding deposit insurance disbursements in subsequent annual reports. Deposits are ad|usted as of 

December 3 1 .1980 .
4Revised.
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Table 123. INSURED BANKS REQUIRING DISBURSEMENTS BY THE FEDERAL DEPOSIT INSURANCE CORPORATION DURING 1980

Case
Number Name and Location

Class 
of bank

Number of 
depositors or 

accounts!
Date of closing or 

deposit assumption

First payment to 
depositors or 

disbursements by FDIC
FDIC

disbursements?
Receiver or liquidating agent 

or assuming bank

Deposit
payoff

314 Bank of Lake Helen 
Lake Helen. Florida

NM 1.662 January 11.1980 January 14. 1980 $3,022,971 Federal Deposit Insurance Corporation

315 First National Bank of Carrington 
Carrington. North Dakota

N 2.888 February 12. 1980 February 15. 1980 9.059.924 Federal Deposit Insurance Corporation

316 The Citizens State Bank 
Viola. Kansas

NM 914 June 4. 1980 June 6. 1980 1.619.139 Federal Deposit Insurance Corporation

Deposit
assumption

252 Mohawk Bank & Trust Company 
Greenfield. Massachusetts

NM 4.443 February 16. 1980 - 2.093.893 Bay Bank First Easthampton. N.A 
Easthampton. Massachusetts

253 City and County Bank of Campbell 
County. Jellico. Tennessee

NM 8.608 June 28. 1980 - 21.717,062 City and County Bank of Anderson County 
Lake City. Tennessee

254 The Mission State Bank & Trust 
Company. Mission. Kansas

NM 26.800 August 8. 1980 — 52.763.507 The Mission Bank 
Mission. Kansas

255 The Metro Bank of Huntington. Inc. 
Huntington. West Virginia

NM 12.200 September 12. 1980 — 20.533.674 Heritage National Bank 
Huntington. West Virginia

256 The Rochelle Bank and Trust 
Company. Rochelle. Illinois

NM 4.700 October 11. 1980 — 3.273.533 United Bank of Rochelle 
Rochelle. Illinois

257 Citizens State Bank of Galena 
Galena. Kansas

NM 4.059 November 21. 1980 — 5.309.206 Citizens State Bank in Galena 
Galena. Kansas

258 East Gadsden Bank 
Gadsden. Alabama

NM 12.078 December 31. 1980 — — Central Bank of Alabama. N.A. 
Decatur, Alabama

Assets' Liabilities and capital accounts

Case
number

Cash and 
due from 

banks

U.S. Govern­
ment 

obligations
Other

securities

Loans, 
discounts, and 

overdrafts

Banking house, 
furniture, and 

fixtures
Other 

real estate
Other

assets
Total Deposits Other

liabilities
Capital
stock

Other capital 
accounts

Deposit
payoff

314 $ 536,227 $ 318,417 $ 41,795 $ 2.463.352 $356,114 $ — $ 783.444 $ 4.499.349 $ 4,228,555 $ 195.572 $ 464.640 $ (389.418)
315 642,378 278.001 560,248 9.940.950 39.044 — — 11.460,621 10.428.222 — 350.000 682.399
316 169,252 219.978 13.200 1.264,849 18.681 — 186.296 1,872,256 1.608.173 55.754 70.000 138.329

Deposit
assumption

252 339.825 1,143.521 — 3,986.959 115.980 — 144.778 5,731,063 5,000,169 266.751 300.000 164.143
253 2,341.829 4,580.944 1,655.506 28.904.110 568.667 68.988 1.440.644 39,560,688 35,239,116 2.174.138 600.000 1.547.434
254 3,306.480 12,139,427 4.149.595 56,741,525 874.654 — 6.004.332 83,216,013 78.642.882 4.482.429 2.000.000 (1.909.298)
255 2,065,902 3,489.276 784,976 17,911,076 349,242 36.251 152.425 24,789,148 21.480,869 1.624.675 174,277 1.509,327
256 1.020.037 344,449 — 5,995,504 187.565 958,069 288.665 8,794,289 8,051,617 463.395 344,000 (64.723)
257 602.214 1,506.034 153.519 7,067,679 42,769 69,873 563.074 10,005,162 8,902,713 414.102 200,000 488,347
258 3.182.747 3,302,830 8.005.105 30,648,206 606.668 238.142 251.592 46,235,290 42,528,837 2.432.087 322,020 952,346

1 Figures as determined by FOIC Agents after adjustments of books of the bank immediately following its closing 

^Includes disbursements made to December 31. 1980 plus additional disbursements estimated to be required in these cases

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



2
9

2

Table 124. DEPOSITORS, DEPOSITS, AND DISBURSEMENTS IN FAILED BANKS REQUIRING DISBURSEMENTS BY THE 
FEDERAL DEPOSIT INSURANCE CORPORATION, 1934— 1980 

BANKS GROUPED BY CLASS OF BANK, YEAR OF DEPOSIT PAYOFF OR DEPOSIT ASSUMPTION, AMOUNT OF DEPOSITS, AND STATE

Classification

Number of banks Number of depositors'
Deposits1 

(in thousands of dollars)
Disbursements by FDIC1 
(in thousands of dollars)

Total Payoff
cases

Assump­
tion

cases
Total Payoff

cases

Assump­
tion

cases
Total Payoff

cases

Assump­
tion

cases

Principal disbursements
Advances and 

expenses2

Total Payoff
cases3

Assump­
tion

cases4
Payoff
casesS

Assump­
tion

casesB

All ba n ks ..................................................... 568 310 258 3.855,163 632,659 3,252,504 6,224,275 498,618 5,725,657 4,915,933 350,351 4,565,582 10,229 262,026

Class of bank
National................................................... 105 37 68 1,554,284 111,728 1,442,556 3,316,160 124,208 3,191,952 3,131,845 74,310 3,057,535 3,270 138,129

State member F.R.S............................... 34 12 22 430,885 91,650 339,335 447,867 44,023 403,844 365,360 34,028 331,332 1,493 26,188
Nonmember F.R.S................................... 429 261 168 1,899,994 429,281 1,470,713 2,460,248 330,387 2,129,861 1,418,728 242,013 1,176,715 5,466 97,709

Year?
1,968 1,968 941 941 43

1935 ............................................................. 25 24 1 44,655 32,331 12,324 13,320 9,091 4,229 8,891 6,026 2,865 108 272
1936 ............................................................ 69 42 27 89,018 43,225 45,793 27,508 11,241 16,267 14,460 7,735 6,725 67 934
1937 ............................................................ 75 50 25 130,387 74,148 56,239 33.349 14,960 18,389 19,481 12,365 7,116 103 905
1938 ............................................................ 74 50 24 203,961 44,288 159,673 59.684 10,296 49,388 30,479 9,092 21,387 93 4,902
1 9 3 9 ............................................................. 60 32 28 392,718 90,169 302,549 157,772 32,738 125,034 67,770 26,196 41,574 162 17,603
1 9 4 0 ............................................................. 43 19 24 256,361 20,667 235,694 142,430 5,657 136,773 74,134 4,895 69,239 89 17,237
19 4 1 ............................................................. 15 8 7 73,005 38,594 34.411 29,717 14,730 14,987 23,880 12,278 11,602 50 1,479
1942 ............................................................. 20 6 14 60,688 5,717 54,971 19,185 1,816 17,369 10,825 1,612 9,213 38 1,076
1943 ............................................................. 5 4 1 27,371 16,917 10,454 12,525 6,637 5,888 7,172 5,500 1,672 53 72
1 9 4 4 ............................................................ 2 1 1 5,487 899 4,588 1,915 456 1,459 1,503 404 1,099 9 37

1 1 12 483 12,483 5,695 5,695 1,768 1,768 96

1 9 4 6 . . . 1 1 1 383 1,383 347 347 265 265 11
1 9 4 7 . . . 5 5 10,637 10,637 7,040 7,040 1,724 1,724 393
1948 ............................................................ 3 3 18,540 18.540 10,674 10.674 2,990 2,990 200
1 9 4 9 ............................................................. 4 4 5,671 5,671 5.475 5,475 2,552 2,552 166
1 9 5 0 ............................................................. 4 4 6,366 6,366 5,513 5,513 3,986 3,986 524

19 5 1 ............................................................. 2 2 5,276 5,276 3,408 3,408 1,885 1,885 127

1952 ............................................................. 3 3 6,752 6,752 3,170 3,170 1,369 1,369 195

1953 ............................................................. 2 2 24,469 24,469 18,262 18,262 5,017 5,017 428

1 9 5 4 ............................................................. 2 2 1,811 1,811 998 998 913 913 145

1955 ............................................................. 5 1 17,790 8,080 9.710 11,953 6,503 5,450 6,784 4,438 2,346 106 665

1956 ............................................................. 2 1 15,197 5,465 9,732 11,330 4,702 6,628 3,458 2,795 663 87 51
2 338 1,163 1,163 1,031 1,031 20

1958 ............................................................. 4 3 1 9,587 4,380 5,207 8,240 4,156 4.084 3,026 2,796 230 38 31
3 073 2,593 2,593 1,835 1,835 51

11,171 11,171 6,930 6,930 4,765 4,765 82
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1 9 6 1 ............................................................ 5 5 8,301 8,301
1963 ............................................................ 2 2 36,433 36,433
1964 ............................................................ 7 7 19,934 19,934
1965 ............................................................ 5 3 2 15,817 14,363
1966 ............................................................ 7 1 6 95,424 1,012
1 967 ............................................................ 4 4 4,729 4,729
1968 ............................................................ 3
1969 ............................................................ 9 4 5 27,374 6,544
1970 ............................................................ 7 4 3 31,433 20.403
1 9 7 1 ............................................................ 6 5 1 71,950 31.850
1 972 ............................................................ 1 1 23,655 23,655
1973 ............................................................ 6 3 3 349,699 8,382
1 974 .......................................................
1975 ............................................................ 13 3 10 110,367 21,925
1976 ............................................................ 16 3 13 340,731 8,246
1977 ............................................................ 6 6 95,548 24
1978 ............................................................ 7 1 6 364.384 516
1979 ............................................................ 10 3 7 42.028 3,740
198010 ........................................................ 10 3 7 78,261 5,373

Banks with deposits of:
Less than 5100,000 .................................. 107 83 24 38,347 29,695
$100,000 to $250,000 ........................... 109 86 23 83,370 65,512
$250,000 to $500,000 ........................... 62 37 25 92,179 57,287
$500,000 to $1,000,000 ........................ 72 36 36 160,388 74,296
$1,000,000 to $2,000,000 ................... 60 23 37 212.277 71,771
$2,000,000 to $5,000,000 ................... 62 26 36 312,359 94.378
$5,000,000 to $10,000,000 ................. 40 7 33 313,829 50.445
$10,000,000 to $25,000,000 .............. 29 10 19 406,445 149.391
$25,000,000 to $50,000,000 .............. 10 1 9 341,239 12.481
$50,000,000 to $100,000,000 ............ 7 1 6 271,065 27.403
$100,000,000 to $500,000,000 .......... 7 7 394 670
$500,000,000 to $1,000,000,000 . . . . 2 2 629,000

1 630,000

State
A la b a m a ..................................................... 9 3 6 31,738 2,572

Arkansas ..................................................... 8 6 2 6,350 4,541
California..................................................... 6 3 3 390,819 17,890
C olorado..................................................... 9 5 4 20,256 7,486

Connecticut................................................ 3 2 1 8,839 5,379
Florida.......................................................... 6 3 3 15,755 3,398
Georgia....................................................... 13 8 5 33,912 8,797
Idaho............................................................ 2 2 2,451 2,451
Illin o is .......................................................... 28 10 18 174,625 44,383

Indiana ....................................................... 20 15 5 30,006 12,549
Iowa ............................................................ 11 5 6 25,206 5,736
Kansas ....................................................... 15 8 7 41,062 5,962
K entucky..................................................... 26 20 6 40,313 19,352
Louisiana..................................................... 6 4 2 79,117 8,999

M a in e .......................................................... 1 1 9.710
M aryland..................................................... 5 2 3 22,567 6,643
Massachusetts........................................... 6 1 5 46,732 23.655
M ich igan..................................................... 14 5 9 172,607 10,452
M innesota ................................................... 5 5 2,650 2.650

8,936 8.936 6,201 6,201 154
23,444 23,444 19.230 19,230 349
23.438 23,438 13.744 13,744 599

1.454 43,861 42,889 972 11.431 10,958 473 640 123
94,412 103.523 774 102,749 8.732 735 7,997 35 1.612

10,878 10,878 8.097 8,097 242
12,850 22,524 22,524 5.586 5,586 1.114
20,830 40,134 9,012 31,122 37.619 7,599 30,020 301 M 2 7
11,030 54,821 33,489 21,332 49,351 29,347 20,004 697 1.954
40,100 132,152 74,605 57,547 162,165 53,790 108,375 805 11.400

20,480 20,480 16.255 16,255 389
341,317 971,296 25,795 945,501 432.284 16,802 4 1 M 8 2 1.529 1.129
704,283 1,575,832 1,575,832 2.261.8048 2,261,804 103.898

88.442 339,574 39,902 299,672 302,976 25^992 276,984 1,390 25.661
332.485 864,859 18,859 846,000 558,955 ' 11.482 547,473 1,317 32.029

95.524 205,208 108 205,100 21,825 21,825 2.968
363.868 854,154 1,286 852,868 498,276 818 497,458 49 22.892

38.288 110.696 12,631 98,065 79,976 9.961 70,015 252 3.405
72,888 216,300 16,454 199.846 118,522 14.636 103.886 283 1.863

8,652 6,418 4,947 1,471 5,000 4.309 691 88 154
17,858 17,759 13,920 3.839 12,906 11,554 1,352 209 173
34,892 22,315 12,921 9,394 15.615 10,549 5,066 164 611
86,092 54,424 26,820 27.604 36,057 20,962 15,095 445 2.352

140,506 81,189 30,815 50.374 48,093 24.513 23,580 798 4.061
217,981 212,554 87,488 125.066 128.553 65,890 62.663 1.551 10.279
263,384 270,520 55.870 214.650 163.702 37,964 125.738 958 15.009
257,054 462,073 158.759 303.314 292.157 117,889 174.268 2.815 18.678
328.753 365,576 40.176 325.400 160.969 9,700 151.269 581 29,372
243,662 604.019 66.902 537,1 17 396.711 47,021 349.690 529 29,542
394,670 1.142,879 1,142,879 716.4969 716.496 956 50,733
629,000 1.539.566 1,539,566 751.049 751 !049 1.138 9.311
630.000 1.444.982 1,444.982 2.188.6238 2.188,623 91.748

29,166 88.426 5,270 83,156 31.684 3,384 28,300 143 1.985
2,692 5.044 5.044 5.082 5,082 522
1,809 4,836 1,942 2,894 3.408 1,576 1,832 43 359

372,929 1,032.658 46,220 986.438 463.7289 12,946 450,782 1.814 4.965
12.770 29.712 11,367 18.345 17.711 8,296 9.415 428 2.681

3,460 4.326 1,526 2.800 3.391 1,242 2,149 8 741
12.357 21.917 6,920 14.997 15.070 6,038 9,032 143 698
25,115 59.772 1,870 57.902 39.640 1,551 38,089 33 3.821

1.894 1,894 1.493 1,493 29
130,242 358.973 28,972 m  001 240,121 23,923 21 a  198 513 17,874

17,457 13,595 3,933 9.662 6,197 3,096 3.101 39 384
19.470 29.964 8,535 21.429 17,793 6,469 11.324 149 835
35.100 101,524 10.672 90,852 68,034 9,049 58.985 178 1.628
20.961 16,072 5,768 10,304 12,519 5,041 7.478 157 640
70.118 176,274 9.735 166,539 141,939 4.938 137.001 149 6.433

9 710 5,450 5,450 2,346 2.346 665
15.924 4,566 828 3,738 3,109 735 2.374 9 371
23.067 43.615 20,399 23,216 29,154 16.255 12.899 388 2.649

162.155 194.399 13.477 180,922 142,590 12.242 130,348 203 14.544
818 818 640 640 17
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Table 124. DEPOSITORS, DEPOSITS, AND DISBURSEMENTS IN FAILED BANKS REQUIRING DISBURSEMENTS BY THE 
FEDERAL DEPOSIT INSURANCE CORPORATION, 1934— 1 980— CONTINUED 

BANKS GROUPED BY CLASS OF BANK, YEAR OF DEPOSIT PAYOFF OR DEPOSIT ASSUMPTION, AMOUNT OF DEPOSITS, AND STATE

Classification

Number of banks Number of depositors1
Depositsi 

(in thousands of dollars)
Disbursements by FDIC 
(in thousands of dollars )

Total Payoff
cases

Assump­
tion

cases
Total Payoff

cases

Assump
tion

cases
Total Payoff

cases

Assump­
tion

cases

Principal disbursements
Advances and 

expenses2

Total Payoff
cases3

Assump­
tion

cases4
Payoff
cases5

Assump­
tion

cases6

5 3 2 26.262 1.651 24.611 45,909 334 45.575 32.682 257 32.425 5 1,144

Missouri ..................................................... 52 38 14 55.554 37.977 17,577 29.155 18.169 10.986 21.492 14,028 7.464 339 1,187

M o n ta n a ..................................................... 5 3 2 1.500 849 651 1.095 215 880 639 186 453 6 21

Nebraska ..................................................... 8 8 7.773 7,773 11,644 11,644 8.116 8.116 151

1 780 296 296 117 117 8

New J e rs e y ................................................ 43 13 30 571.146 113,695 457.451 261,401 49,119 212.282 127,417 40.042 87,375 519 24,124

New York..................................................... 28 3 25 925.621 28.440 897.181 1.755.500 13,286 1,742.214 2.421,3848 10,836 2,410,548 988 102.595

North C a ro lina ........................................... 7 2 5 10.408 3.677 6,731 3.266 1.421 1.845 2.387 1,156 1,231 23 179

North D a ko ta ............................................. 30 19 11 17,016 9.673 7,343 14,258 11.980 2.278 11.766 10,507 1,259 117 203

Ohio ............................................................ 5 2 3 21.251 7.585 13.666 102,838 2,345 100.493 90.621 1,610 89.011 7 5.893

Oklahoma .................................................. 13 8 5 28.672 20.149 8.523 20,720 11.053 9.667 11.665 7,936 3.729 178 910

2 1 1 3,439 1.230 2,209 2,670 1,368 1.302 1,948 986 962 11 81

Pennsylvania............................................. 31 8 23 182,590 43.828 138,762 96,907 14,340 82.567 67,486 10,133 57.353 75 11.278

South C arolina........................................... 3 1 2 68,080 403 67,677 113.553 136 113.417 60.650 136 60.514 10,606

South D akota ............................................. 23 22 1 12.515 11.412 1.103 2.988 2.862 126 2.411 2,388 23 26 9

Tennessee .................................................. 15 9 6 141,925 10.952 130.973 376.689 4.836 371.853 152,010 3,597 148.413 113 12.097

47 33 14 131,109 80.986 50.123 220,696 142.135 78.561 139.754 97.131 42,623 1,824 5,596

3 254 3,254 5,992 5.992 3.538 3.538 300

Vermont....................................................... 3 2 1 11,057 8.687 2,370 3.725 3,375 350 3.445 3.259 186 21 22

V irg in ia ....................................................... 9 4 5 35.715 12.638 23.077 17.779 7,652 10.127 8,263 3,867 4.396 305 505

4 179 1,538 1.538 935 935 512
4 3 1 20.546 8.346 12.200 23.487 2.006 21,481 21.713 1.458 20.255 78

33 20 13 62.247 18.739 43.508 112.627 5,966 106.661 117,992 5.096 112.896 54 12.834

3 212 3.212 2.033 2,033 202 202 19

Other areas
11 073 14.229 14.229 8,712 8.712 946

Puerto R ic o ................................................ 3 3 369.840 369.840 789.442 789,442 352,9379 352,937 10,107

1 Adjusted to December 31. 1980 In assumption cases, number of depositors refers to number of deposit accounts.
^Excludes $2,259 thousand of nonrecoverable insurance expenses in cases that were resolved without payment of claims or a disbursement to facilitate assumption of deposits by another insured bank and other expenses of field liquidation employees not 
chargeable to liquidation activities 

3|ncludes estimated additional disbursements in active cases
♦Excludes excess collections turned over to banks as additional purchase price at termination of liquidation 
SThese disbursements are not recoverable by the Corporation; they consist almost wholly of field payoff expenses
^Includes advances to protect assets and liquidation expenses of $244,922 thousand, all of which have been fully recovered by the Corporation and $17,104 thousand of nonrecoverable expenses 
7No cases in 1962 required disbursements Disbursement totals for each year relate to cases occurring during that year, including disbursements made in subsequent years 
Slncludes disbursements by liquidators in field ($1.5 billion).
9|n 1977 the assets of Banco Economias were purchased outright by the Corporation Disbursements in the case are included in table 126 under "Other disbursements" and are not included in this table 
10includes AP-286-East Gadsden Bank. Gadsden. Alabama-closed December 31. 1980-funds required to purchase remaining assets were not disbursed until January 2. 1981 

Note Due to rounding differences, components may not add to totals
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Table 125. RECOVERIES AND LOSSES BY THE FEDERAL DEPOSIT INSURANCE CORPORATION ON PRINCIPAL 
DISBURSEMENTS FOR PROTECTION OF DEPOSITORS, 1934— 1980 

(Amounts in thousands of dollars)

Liquidation 
status and year 

of deposit payoff 
or deposit 

assumption

All cases Deposit payoff cases Deposit assumption cases

Number
of

banks

Principal
disburse­

ments

Recoveries 
to Dec. 31. 

1980

Estimated
additional
recoveries Losses^

Number
of

banks

Principal
disburse-
ments2

Recoveries 
to Dec. 31, 

1980

Estimated
additional
recoveries Losses 1

Number
of

banks

Principal
disburse-
ments3

Recoveries 
to Dec. 31, 

1980

Estimated
additional
recoveries Losses1

T o ta l........................... 568 4.915.933 4.163.787 517,518 234.628 310 350.351 288,377 24.752 37,222 258 4,565,582 3,875,410 492,766 197,406

Status
A c t iv e ........................ 85

483
4.487.600

428.333

941

3.767.770
396,017

734
6,206

12.127
15,808
28,055

60.618
70.338
23.290
10.136

7.048

1,462
1,768

265

517,518 202.312 
32 316

28
282

195,301
155,050

941

152,203
136,174

24,752 18,346
18,876

57
201

4.292.299
273.283

3,615,567
259,843

492.766 183,966
13,440

Year*
1 9 3 4 . . . 9 207

2,685
2,333
3.672
2.425

7,152
3,796

591

9 734 207
1 9 3 5 ..  . 25 8.891

14.460
19,481
30.479

67,770
74.134

24 6,026
7.735

12,365
9,092

26,196
4,895

12,278
1,612
5,500

404

4,274
6,397
9,718

1,752 1 2,865 1,932 0 933
1 9 3 6 . . . 69 42 1,338 27 6,725 5.730 995
1 9 3 7 ........................... 75 50 2,647 25 7.116 6,090 1,025
1 9 3 8 ........................... 74 50 7,908 1,184 24 21,387 20.147 1,241

1.355
3.214

378

1 3 3 9 ........................... 60 32 20.399 5,797 28 41,574 40,219
1 9 4 0 ........................... 43 19 4,313 582 24 69,239 66,025
1 9 4 1 ........................... 15 23,880

10,825
7,172

8 12.065 213 7 11,602 11,225
20

5
1,320
5,376

292 14
1

9,213 8,816
1,672

396
1 9 4 3 ........................... 123 4 123 1,672

19 4 4 ........................... 2 1,503 40 1 363 40 1 1,099 1.099
1 9 4 5 ........................... 1 1,768

265
1 1,768 1.768

1 9 4 6 ........................... 1 1 265 265
5 1 724 1.666

2,349

2,183
2,601
1.885

577
5.017

654

59
641

369

5 1,724 1.666
2.349

2,183

59
6411 9 4 8 . . .3 2 990 3 2,990

19 4 9 ........................... 4 2,552
3,986
1,885
1,369
5,017

913

4 2,552 369
1950 ........................... 4 1,385 4 3,986 2,601

1.885
1,385

19 5 1 ........................... 2 2 1,885
1952 ........................... 3 792 3 1.369 577 792
19 5 3 ........................... 2 2 5,017 5,017

19 5 4 ........................... 2 258 2 913 654 258
1955 ........................... 5 6,784

3.458
1,031
3,026

1.835
4.765
6,201

6,554 230 4 4,438
2.795 
1.031
2.796 

1,835 
4,765 
6,201

19,230
13.744

10,958
735

4.208 230 1 2,346 2,346
1956 ........................... 2 3.245

1.031
2,998

1,738
4,765
4.699

18.886
12.080

7,339
8,243
7,087
5.575

37,526

213 1 2,582 213 1 663 663
1957 ........................... 1 1 1,031
19 5 8 ........................... 4 28 3 2,768 28 1 230 230

19 5 9 ........................... 3 97 3 1,738
4,765

97
19 6 0 ........................... 1 1
19 6 1 ........................... 5 1,502 5 4.699 1.502
1963 ........................... 2 19,230

13,744

11,431
8,732
8,097
5,586

37,620

344 2 18.886 344
19 6 4 ............... 7 62

128

1,602

3,963
480

1,010
12
86

7 12,080

7,013
735

62 1,602

1965 ........................... 5 3 128 3,817 2 473 326 146
7 11 1 6 7,997 7,508 11 480

1967 ........................... 4 4 8,097 7,087 1,010
1 9 6 8 . . . 3 3 5,586

30,021
5,575

30,021
12

1 9 6 9 ........................... 9 8 4 7,599 7,505 8 86 5Digitized for FRASER 
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Table 125. RECOVERIES AND LOSSES BY THE FEDERAL DEPOSIT INSURANCE CORPORATION ON PRINCIPAL 
DISBURSEMENTS FOR PROTECTION OF DEPOSITORS, 1934— 1980— CONTINUED 

(Amounts in thousands of dollars)

Liquidation 
status and year

All cases Deposit payoff cases Deposit assumption cases

of deposit payoff Number Principal Recoveries Estimated Number Principal Recoveries Estimated Number Principal Recoveries Estimated
or deposit of disburse­ to Dec. 31, additional of disburse- to Dec. 31, additional of disburse- to Dec 31, additional

assumption banks ments 1980 recoveries Losses 1 banks ments2 1980 recoveries Losses' banks ments3 1980 recoveries Losses 1

19 7 0 ........................... 7 49.352 48.730 271 351 4 29,347 28,871 178 298 3 20,005 19,859 93 53
1 971 ........................... 6 162,163 161 795 175 193 5 53.790 53,422 175 193 1 108,373 108,373
1 9 7 2 .. . 16 255 10,638 2,989 2,628
1973 ........................... 6 3 16,802 16,771 31 3 415.482 241,324 73,924
1 9 7 4 . . . 4 4 2,261,804 2,158,940 101,125 1 739

19 7 5 ........................... 13 302,976 250.290 32,024 20,662 3 25,992 19,172 6,384 436 10 276,984 231,118 25,640 20,226
1976 ........................... 16 558,955 426,782 97.262 34,911 3 11,482 8.513 922 2.047 13 547,473 418,269 96.340 32,864

6 6 21,825 15,732 4 596
1 9 7 8 ........................... 7 498,276 381,663 110,842 5,771 1 818 430 235 153 6 497,458 381,233 110,607 5,618
1979 .......................... 10 79,976 46,323 24,241 9.413 3 9.961 2,198 6,072 1,692 7 70,015 44,125 18,169 7,721

1980& ........................ 10 118,522 28.245 69,487 20,790 3 14,636 397 7,224 7,015 7 103,886 27,848 62,263 13,775

includes estimated losses in active cases. Not adjusted for interest or allowable return, which was collected in some cases in which the disbursement was fully recovered. 
^Includes estimated additional disbursements in active cases.
^Excludes excess collections turned over to banks as additional purchase price at termination of liquidation.
4No case in 1962 required disbursements.
inc ludes AP-286-East Gadsden Bank. Gadsden. Alabama-closed December 31, 1980-funds required to purchase remaining assets were not disbursed until January 2. 1981 

Note: Due to rounding differences, components may not add to totals.
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Table 126. ANALYSIS OF DISBURSEMENTS, RECOVERIES, AND LOSSES IN DEPOSIT INSURANCE TRANSACTIONS,
JANUARY 1, 1934— DECEMBER 31, 1980

(In thousands)

Type of disbursement Disbursements Recoveries1 Losses

All disbursements— to ta l2 ............................................................................................................................................................................ $5,696,427 $5,395,469 $300,958

Principal disbursements in deposit assumption and payoff cases— to ta l ...................................................................................... 4,915,933 4,681,305 234,628

Loans and assets purchased in liquidations (2586 deposit assumption cases):
To December 31, 1980 .................................................................................................................................................................. 4,331,832 3.752,410 197,406

382,016
Notes purchased to facilitate deposit assumptions, mergers, or consolidations:

233,750 123.000
110,750

Deposits paid (310 deposit payoff cases):3
To December 31, 1980 .................................................................................................................................................................. 348,893 288,377 37,222
Estimated a d d itio n a l....................................................................................................................................................................... 1,458 24,752

Advances and expenses in deposit assumption and payoff cases— t o t a l ...................................................................................... $272,255 $244,922 $27,333

Expenses in liquidating assets:
Liquidation expenses and advances to protect assets ............................................................................................................. 244,922 244,922 0

17,104 17,104
10,229 10,229

Other disbursements— total .................................................................................................................................................................. $508,239 $469,242 $38,997

Corporation purchases:
To facilitate termination of liquidations:

To December 31, 1980 ............................................................................................................................................................. 10,029 5,946 3,997
86

To purchase assets from operating insured banks:
To December 31, 1 980 ............................................................................................................................................................. 35,224 13,715 18,973

2,536
Other assets purchased outright:

To December 3 1 ,1 9 8 0  ............................................................................................................................................................. 15,527 1,459 13,768
300

2,259 2,259
Assistance to operating insured banks:

To December 31. 1 9 8 0 5 ............................................................................................................................................................... 445,200 84.300
360.900

1 Excludes amounts returned to closed bank equity-holders and $135.7 million of interest and allowable return received by the FDIC.
^Includes collections and disbursements by liquidators in the field ($1.5 billion).
3|ncludes estimated amounts for pending and unpaid claims in active cases.
4Not recoverable.
^Excludes $32 million originally disbursed as assistance to Farmers Bank of the State of Delaware and subsequently applied to assets purchased from operating insured banks.
^Includes AP-286-East Gadsden Bank. Gadsden, Alabama.-closed December 31. 1980-funds required to purchase remaining assets were not disbursed by FDIC until January 2. 1981.
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Table 127. INCOME AND EXPENSES, FEDERAL DEPOSIT INSURANCE CORPORATION, BY YEAR, FROM BEGINNING OF OPERATIONS,
SEPTEMBER 11, 1933 TO DECEMBER 31, 1980

(In millions)

Income Expenses and losses

Year Deposit insurance Investment and Deposit insurance losses Interest on Administrative and Net income added to

Total assessments! other sources? Total and expenses capital stock3 operating expenses deposit insurance Iund4

T o ta l.................................................................... $12 .6669 $5,809 5 $6,857.4 $1,647.4 $308.2 $80.6 $1,258.6 $11.019.5

1980 .................................................................... , 1 ,3104 430.8 879.6 8 3 6 (34.6) 118.2 1,226 8

1979 .................................................................... 1 .0904 356 4 734.0 93 7 (13.1) 1068 996 7

1978 .................................................................... 952.1 367.0 585 1 148 95 4 56 103.3 803 2

1977 .................................................................... 837 8 319 4 5184 1136 2 43 89.3 724 2

1976 .................................................................... 764 9 296.5 468 4 212.35 31.9 18045 552 6

1975 .................................................................... 689 3 278 9 4104 97 5 2 9 8 67.7 591 8

1974 .................................................................... 668 1 302 0 366 1 1592 1000 59.2 508 9

1973 .................................................................... 561 0 2460 315.0 108 2 5 3 8 5 4 4 452 8

1972 .................................................................... 467 0 1885 278 5 59 7 10.1 4 9 6 407.3

1 9 7 1 .................................................................... 415.3 175.8 239 5 6 0 3 13 4 4 6 9 355.0

1970 .................................................................... 382 7 159.3 223 4 4 6 0 3.8 4 2 2 336 7

1969 ................................................................... 335 8 144 0 191.8 3 45 1.0 33.5 301.3

1968 ................................................................... 295.0 1324 1626 29.1 0.1 2 9 0 265 9

1967 .................................................................... 263 0 1207 142 3 27 3 2.9 2 4 4 235.7

1966 ................................................................... 241.0 111.7 129.3 199 0.1 19 8 221.1

1965 ................................................................... 21 4 6 102 2 1124 22 9 5.2 17.7 191.7

1964 ................................................................... 197.1 93.0 104 1 184 2.9 15.5 178.7

1963 .................................................................... 181.9 8 42 97.7 15 1 0.7 144 1668

1962 ................................................................... 161.1 76.5 846 138 0.1 13.7 147.3

1 9 6 1 .................................................................... 147 3 734 739 148 1.6 13.2 1325

1960 ................................................................... 144 6 796 65.0 12 5 0 1 12.4 132.1

1959 .................................................................... 136 5 78.6 579 12.1 0.2 11.9 124 4

1958 ................................................................... 1268 73.8 53.0 116 11.6 .115.2

1957 .................................................................... 117 3 69.1 482 9 7 0.1 9 6 107.6

1956 .................................................................... 111.9 6 82 437 9 4 0.3 91 102 5

1955 .................................................................... 105 7 66 1 39.6 9 0 0.3 8.7 96 7

1954 ................................................................... 99 7 6 24 37.3 7.8 0.1 7.7 91.9

1953 .................................................................... 94 2 6 02 340 7.3 0.1 7.2 86 9

1952 .................................................................... 8 8 6 5 73 31.3 78 0.8 7.0 808

1 9 5 1 .................................................................... 83 5 54.3 292 6.6 6.6 76.9

1950 ................................................................... 8 4 8 5 42 30.6 7.8 1.4 6.4 77.0

1949 ................................................................... 151.1 122 7 28.4 6.4 0.3 6 1 144 7

1948 ................................................................... 145 6 119.3 26.3 7.0 0.7 0.6 5.7 138 6

1947 ................................................................... 157 5 1144 43.1 9 9 0 1 4.8 5.0 147.6

1946 .................................................................... 130 7 107.0 237 100 0.1 5.8 4 1 120.7

1945 .................................................................... 121 0 93.7 273 9.4 0 1 5.8 3.5 111.6
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Table 127. INCOME AND EXPENSES, FEDERAL DEPOSIT INSURANCE CORPORATION, BY YEAR, FROM BEGINNING OF OPERATIONS,
SEPTEMBER 11, 1933 TO DECEMBER 31, 1980— CONTINUED

(In millions)

Year

Income Expenses and losses

Net income added to 
deposit insurance fund4Total

Deposit insurance 
assessmentsl

Investment and 
other sources2 Total

Deposit insurance losses 
and expenses

Interest on 
capital stock3

Administrative and 
operating expenses

1944 ................................................................... 9 9 3 809 18 4 9 3 0.1 5.8 3.4 9 00

1943 ................................................................... 86 6 700 166 9 8 0 2 5.8 3.8 768
1942 ................................................................... 69.1 565 12.6 10.1 0.5 5.8 3.8 590
1 9 4 1 ................................................................... 6 20 51.4 106 10 1 0.6 5 8 3.7 51 9
1940 ................................................................... 5 59 462 9.7 12.9 3.5 5.8 3.6 4 30
1939 ................................................................... 51 2 40 7 10 5 16.4 7.2 5.8 3.4 348
1938 .................................................................... 47 7 3 83 9.4 11.3 2.5 5.8 3.0 3 64
1937 .................................................................... 4 82 388 9.4 12 2 3.7 5.8 2.7 3 60
1936 .................................................................... 43 8 35.6 8.2 109 2 6 5.8 2 5 32.9
1935 .................................................................... 208 11.5 9 3 11.3 2 8 5.8 2 7 9.5
1933— 34 ..........................................................

7n
(41 7.0 10.0 0.2 5.6 4 2 6 — 3.0

* For the period from 1950 to 1980, inclusive, figures are net after deducting the portion of net assessment income credited to insured banks pursuant to provisions of the Federal Deposit Insurance Act of 1950, as amended. Assessment credits to insured banks 
for these years amount to $5,817 million.
inc ludes $38 million of interest and allowable return received on funds advanced to receivership and deposit assumption cases and $98 million of interest on capital notes advanced to facilitate deposit assumption transactions and assistance to open banks. 
3Paid in 1950 and 1951, but allocated among years to which it applies Initial capital of $289 million was retired by payments to the U.S. Treasury in 1947 and 1948
^Assessments collected from members of the temporary insurance funds which became insured under the permanent plan were credited to their accounts at the termination of the temporary funds and were applied toward payment of subsequent assessments 
becoming due under the permanent insurance fund, resulting in no income to the Corporation from assessments during the existence of the temporary insurance funds.
^Includes net loss on sales of U.S Government securities of $105.6 million in 1976 and $3.6 million in 1978.
6Net after deducting the portion of expenses and losses charged to banks withdrawing from the temporary insurance funds on June 30, 1934
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Table 128. PROTECTION OF DEPOSITORS OF FAILED BANKS REQUIRING DISBURSEMENTS BY THE FEDERAL DEPOSIT INSURANCE CORPORATION
1934— 1980

Item

All cases 
(568 banks)

Deposit payoff cases 
(310 banks)

Deposit assumption cases 
(258 banks)

Number or 
amount Percent

Number or 
amount Percent

Number or 
amount Percent

Number of depositors or accounts— to ta l' .................................................................................................................... 3,885,163 100.0 632,659 100.0 3,252,504 100.0

Full recovery received or a va ila b le .............................................................................................................................. 3.880.329 99.9 627,825 99.2 3,252,504 100.0

From F0IC2 .................................................................................................................................................................. 3.832.324 98.6 579,8203 91.7 3,252,504 100.0
41 302 1.1 41,302 6.5

3,324 .1 3,324 .5
3 379 .1 3,379 .5

4,834 .1 4,834 8

Terminated cases ......................................................................................................................................................... 3.763 1 3,763 .6
Active cases.................................................................................................................................................................. 1,071 .0 1,071 .2

Amount of deposits (in thousands)— total ....................................................................................................................... 6.224,275 100.0 498,618 100.0 5,725,657 100.0

Paid or made ava ilab le .................................................................................................................................................... 6.211,001 99.8 485,344 97.3 5,725.657 100.0

By FDIC2 ....................................................................................................................................................................... 6,076.811 97 6 351,1547 7 04 5.725,657 100.0
By o ffse t8 ....................................................................................................................................................................... 24,237 4 24,237 5.0
By security or preference9.......................................................................................................................................... 57,661 9 57,661 11.5
By asset liqu idation!0 .................................................................................................................................................. 52,292 9 52,292 10 4

Not paid as of December 31, 1980 .............................................................................................................................. 13,274 .2 13,274 2.7

Terminated cases ......................................................................................................................................................... 3,202 .0 3,202 .7
Active cases '1 .............................................................................................................................................................. 10,072 .2 10,072 2.0

I Number of depositors in deposit payoff cases; number of accounts in deposit assumption cases.
^Through direct payments to depositors in deposit payoff cases; through assumption of deposits by other insured banks facilitated by FOIC disbursements of $4,915,933 thousand, in deposit assumption cases. 
^Includes 64,495 depositors, in terminated cases, who failed to claim their insured deposits (see note 7).
in c ludes  only depositors with claims offset in full; most of these would have been fully protected by insurance in the absence of offsets.
SExcludes depositors, paid in part by the FDIC; whose deposit balances were less than the insurance maximum.
6The insured portions of these depositor claims were paid by the Corporation.
7|ncludes $577 thousand unclaimed insured deposits in terminated cases (see note 3).
^Includes all amounts paid by offset.
^Includes all secured and preferred claims paid from asset liquidation; excludes secured and preferred claims paid by the Corporation. 
lOlncludes unclaimed deposits paid to authorized public custodians.
I I  Includes $2,064 thousand representing deposits available, expected through offset, or expected from proceeds of liquidation.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Table 129. INSURED DEPOSITS AND THE DEPOSIT INSURANCE FUND, 1934— 1980
(In millions)

Year (December 31) Insurance
coverage

Deposits in insured banks

Percentage of 
insured deposits

Deposit insurance 
fund

Ratio of deposit insurance fund to—

Total1 Insured'
Total

deposits
Insured

deposits

1980 ............................................... $100,000 $1,324,463 $948,717 71.6% $11,019.5 83% 1.16%
1979 ............................................... 40,000 1,226,943 808,555 65.9 9.792.7 80 1.21
1978 ............................................... 40.000* 1.145.835 760.706 66 4 8.796.0 .77 1.16
1977 ............................................... 40,000 1.050,435 692,533 65 9 7,992 8 .76 1.15
1976 ............................................... 40,000 941.923 628,263 66.7 7.268.8 77 1.16
1975 ............................................... 40.000 875,985 569.101 65.0 6,716.0 .77 1.18

1974 ............................................... 40.000 833.277 520,309 62.5 6,124.2 .73 1.18
1973 ............................................... 20.000 766,509 465,600 60.7 5,615.3 73 1.21
1972 ............................................... 20,000 697,480 419,756 60.2 5,158.7 .74 1.23
1971 ............................................... 20.000 610,685 374.568“ 61.34 4,739.9 78 1.27
1970 ............................................... 20.000 545.198 349.581 64.1 4,379 6 80 1.25

1969 20,000 495.858 313.085 63.1 4.051 1 82 1.29
1968 ............................................... 15.000 491.513 296,701 60.2 3.749 2 .76 1.26
1967 ............................................... . 15.000 448.709 261,149 58 2 3.485 5 78 1.33
1966 ............................................... 15,000 401,096 234,150 58 4 3.252 0 81 1.39
1965 ............................................... 10,000 377,400 209,690 55 6 3.036 3 .80 1.45

1964 ............................................... 10,000 348,981, 191,787 55.0 2.844.7 .82 1.48
1963 ............................................... 10,000 313,304^ 177.381 56 6 „ 2.667 9 .85 1.50
1962 ............................................... 10,000 297.5483 170.210" 57.2 4 2.502.0 84 1.47
1961 ............................................... 10.000 281.304 160.309 57.0 2.353 8 .84 1.474
1960 ........................... 10,000 260,495 149.684 57.5 2.222.2 85 1.48

1959 ............................................... 10.000 247,589 142.131 57 4 2.089 8 84 1.47
1958 ............................................... 10.000 242,445 137.698 56.8 1.965 4 .81 1.43
1957 ............................................... 10.000 225,507 127.055 56.3 1.850.5 82 1.46
1956 ............................................... 10.000 219,393 121,008 55 2 1,742.1 .79 1.44
1955 ............................................... 10,000 212,226 116,380 54.8 1.639.6 .77 1.41

1954 ............................................... 10,000 203,195 110,973 54.6 1.542 7 .76 1.39
1953 ............................................... 10,000 193,466 105,610 54 6 1.450.7 75 1.37
1952 10,000 188.142 101,841 54.1 1.363.5 72 1.34
1 9 5 1 ............................................... 10,000 178.540 96.713 54.2 1.282 2 72 1.33
1950 ............................................... 10,000 167.818 91.359 54.4 1.243 9 .74 1.36

1949 ............................................... 5,000 156.786 76,589 48 8 1.203.9 .77 1.57
1948 ............................................... 5,000 153,454 75.320 49.1 1.065.9 69 1.42
1947 ............................................... 5,000 154,096 76.254 49.5 1.006.1 65 1.32
1946 .............................................. 5,000 148.458 73,759 49.7 1.058.5 .71 1.44
1945 .............................................. 5,000 157.174 67,021 42.4 929 2 59 1.39

1944 .............................................. 5,000 134.662 56,398 41.9 804 3 60 1.43
1943 ............................................... 5.000 111,650 48.440 47.4 703 1 .63 1.45
1942 5.000 89.869 32,837 36.5 616 9 69 1.88
1941 ............................................... 5,000 71,209 28.249 39.7 553 5 78 1.96
1940 ............................................... 5.000 65.288 26.638 40.8 496 0 .76 1.86

1939 ............................................... 5,000 57,485 24,650 42.9 452.7 .79 1.84
1938 ............................................... 5,000 50,791 23,121 45.5 420 5 83 1.82
1937 ............................................... 5,000 48,228 22,557 46.8 383.1 79 1.70
1936 ............................................... 5.000 50,281 22.330 44.4 343 4 .68 1.54
1935 ............................................... 5 .000. 45.125 20.158 44 7 306 0 68 1 52
1934 5,000s 40.060 18.075 45.1 291 7 .73 1.61

'Deposits in foreign branches are omitted from totals because they are not insured. Insured deposits are estimated by applying to the deposits in the various types of accounts at the regular Call dates, the percentages 
insured as determined from the Summary of Deposits survey submitted by insured banks 

December 20, 1963.
December 28. 1962 
4Revised.
in it ia l coverage was $2,500 from January 1 to June 30. 1934 
®S 100.000 for time and savings deposits of in state governmental units provided in 1974 

$100,000 for Individual Retirement accounts and Keogh accounts provided in 1978
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