
AMENDMENT TO PURCHASE AND ASS!JMPTION AGREEMENT 


THIS AMENDMENT, made and entered into as of the 20th day of August, 2010, by 

and among the FEDERAL DEPOSIT INSURANCE CORPORATION, RECEIVER of 

SHOREBANK, CHICAGO, ILLINOIS (the "Receiver"), URBAN PARTNERSHIP BANK, 

CHICAGO, ILLINOIS, organized under the laws of the state of Illinois, and having its 

principal place of business in Chicago, Illinois (the "Assuming Institution"), and the FEDERAL 

DEPOSIT INSURANCE CORPORATION, organized under the laws of the United States of 

America and having its principal office in Washington, D.C., acting in its corporate capacity (the 

"Corporation"). 

WITNESSETH: 

WHEREAS, on August 20, 2010, the Illinois Department of Financial and Professional 

Regulation closed ShoreBank (the "Failed Bank") pursuant to applicable law and the Corporation 

was appointed Receiver thereof; and 

WHEREAS, on August 20, 2010, the parties hereto entered into a Purchase and 

Assumption Agreement (the "Agreement") whereby the Assuming Institution purchased certain 

assets and assumed certain deposit and other liabilities of the Failed Bank on the terms set for in 

the Agreement; and 

WHEREAS, the parties desire to amend this Agreement on the terms and conditions set 

forth in this Amendment to Purchase and Assumption Agreement; 

NOW THEREFORE, in consideration of the mutual promises herein set forth and other 

valuable consideration, the parties hereto agree as follows: 

ARTICLE 2.1 is amended as follows: 

2.1 Liabilities Assumed by Assuming Institution. The Assuming Institution 
expressly assumes at Book Value (subject to adjustment pursuant to Article VIII) and agrees to 

pay, perform, and discharge all of the following liabilities of the Failed Bank as of Bank Closing, 

except as otherwise provided in this Agreement (such liabilities referred to as "Liabilities 

Assumed"): 

(c) borrowings from Federal Reserve Banks, if any, provided, that the 

assumption of any liability pursuant to this paragraph shall be limited to the 

market value of the assets securing such liability as determined by the Receiver; 

and overdrafts, debit balances, service charges, reclamations, and adjustments to 

accounts with the Federal Reserve Banks as reflected on the books and records of 
any such Federal Reserve Bank within ninety (90) days after Bank Closing, if 

any; 



ARTICLE 3.5 is amended as foll ows : 

3.5 Assets Not Purchased by Assuming Institution . The Assuming Institution does 
not purchase, acqu ire or assume, or (except as otherwise expressly provided in this Agreement) 
obtain an option to purchase, acquire or assume under this Agreement: 

(p) any stock of a Federal Home Loan Bank. 

IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be 
executed by the ir dul y authorized representatives as of the date first above written. 

FEDERAL DEPOSIT INSURANCE CORPORATION, 

RECEIVER OF S REBANK 

CHICAGO, ILr-"'--N_
O---~....~u..L...J'---......:::;;.;;::::......_---1 

BY: 
NAME: 
TITLE: 

A nest: 

BY: 
NAME: 
TITLE: 

URBAN PARTNERSHIP BANK 

BY: 
NAME: Will iam Farr w 
TITLE: Chief Executi fficer 

Attest: 


