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INTRODUCTION AND SUMMARY

The Federal Deposit Insurance Corporation was created in 1933
and, since January 1, 1934, has been protecting depositors in more
than 13,000 banks.

In 355 banks in financial difficulties, the Corporation has protected
depositors from loss by paying off insured claims or by putting up cash
to cover depreciated assets and thus permit merger of the banks with
sound banks. More than 1 million depositors in the 355 banks have
been protected from the loss of any part of their deposits and, for the
most part, from serious interruption in the use of their funds. Less
than 5,000 of the depositors who filed claims against these banks will
suffer any loss at all. Losses of these depositors will amount to about
$3 million, or seven-tenths of 1 percent of the $439 million of deposits
in these banks, about one-thirtieth of the average rate of loss borne by
depositors in banks which failed during the 70 years preceding deposit
insurance. The Corporation’s losses are estimated at 15 times the
total amount borne by the depositors in the 355 insured banks, or
10 percent of deposits.

In numerous other weak or hazardous banks which have been in
financial difficulties the Corporation has protected depositors from
loss through prompt supervisory action which has corrected the
situations before losses have actually been incurred.

The Corporation’s losses and operating expenses have approximated
income from investments, permitting the accumulation as surplus of
practically all of the assessments paid in by banks. On December 31,
1940, the capital and surplus of the Corporation amounted to $496
million, an increase of $207 million over the original capital of $289
million with which the Corporation started.

The banking situation has improved considerably over the past
seven years, and the loans and securities of the banks are probably of
higher average quality than ever before in our history. The favorable
aspects of the situation and the satisfactory operating experience to
date of the Federal Deposit Insurance Corporation, however, should
not be permitted to obscure the existence of undesirable tendencies
which may threaten the soundness of our banking system. The
capital ratios of the banks are low. At the year’s close the net sound
capital of the banks averaged not more than 9 percent of total assets.!

1 For the most part the low capital ratios are in the larger banks; from one-fifth to one-fourth of
the banks had capital ratios below 9 or 10 percent, but these banks held two-thirds of the deposits of
all insured commercial banks. The average capital ratio of banks with deposits of more than $10,000,000
each was not in excess of 8.5 percent.

3
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4 FEDERAL DEPOSIT INSURANCE CORPORATION

Some banks continue to show unsatisfactory asset positions and
undesirable management practices. Where problem cases exist the
Corporation is making every effort to work out corrective programs.

The Corporation’s experience reveals the necessity for extension
and further clarification of the Corporation’s supervisory authority to
provide greater assurance of achievement of the objectives of deposit
insurance.

The place of deposit insurance in the American banking system and
the operating results of the deposit insurance system are discussed in
Part One of this report. Banking developments are discussed in Part
Two. A special report dealing with losses in banks over a period of
76 years is presented in Part Three. Federal legislation during 1940
affecting deposit insurance is published in Part Four. Part Five
contains comprehensive statistics relating to banks and deposit in-
surance.
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FEDERAL DEPOSIT INSURANCE CORPORATION

BORRD OF DIRECTORS
MEMBERS OF THE BOARD
LEO T. CROWLEY, Chairman
PHILLIPS LEE GOLDSBOROUGH
PRESTON DELANO, Comptroller of the Currency
The Board of Directors is responsible for the performance of all duties
and the exercise of all powers vested by law in the Corporation.

The Board of Direciors has assigned certain functions to dmsxons
{or the performance of which the chiefs thercol are r
1o the Board.

COMMITTEE ON
LIQUIDATIONS, LOANS, AND
PURCHASE OF ASSETS
Considers recommendations from the
Division of Examination relative to
loans to or purchase of assets from
banks and recommendations from the
Division of Liquidation relative to

liquidalion activities.

I I | I

BOARD OF REVIEW
Considers recommendations submit-
ted by the Division of Examination
relative to applications from banks
for insurance, retirement of capital,
establishment of branches, and other
similar purposes.

SECRETARY
The Secretary is responsible for maintaining minutes of the meetings
of the Board and other official records, and furnishing notice of
matters acted on by the Board.
SPECIAL ASSISTANTS TO THE BOARD
Special Assistants to the Board are responsible for the handling of
public relations and for the performance of various technical duties.

DIVISION OF LIQUIDATION
Pays depositors in closed insured banks,
liquidates national banks and closed
State banks for which the Corporation is
appointed receiver, exerci general
supervision over the liquidation of
closed insured banks for which the Cor-
poration is hot receiver, and liquidates
loans tc or purchases of assets from
insured banks to facilitate mergers.

DIVISION OF EXAMINATION
Handles applications from banks for
membership, capital retirement,
branches, mergers, efc.; examines in-
sured banks and determines necessary
supervisory actions.

LEGAL DIVISION
Handles legal matters in connection
with the activities and operations of the
Corporation.

DIVISION OF FINANCE
AND ADMINISTRATION
Administers matlers relating to person.
nel of the Corporation, receipls and dis-
bursements, accounting and auditing of
all financial operations. and the manage-

ment of general business activities.

DIVISION OF RESEARRCH
AND STATISTICS
Provides economic counsel, cenducts
special studies pertaining to  deposit
insurance and banking, and compiles
statistical data relating to condition and

operation of banks,

L

L

WASHINGTON OFFICE
REVIEW SECTION
Reviews all reports of exami-
nation relative to insured |
banks, or banks applying

1

CLAIMS SECTION
Pays the claims of deposilors
of closed insured banks ap-
proved by the receivers there-

PERSONNEL SECTION
Has chaige of appoiniment,
placement, classification,
training, and related person-
nel activities; administers

FISCAL AND
ACCOUNTING SECTION
Collects assessments  from
g banks and other receipts, -
makes disbursements, and

for insurance, and prepares
recommendations relative
thereto,

e e i
DISTRICT OFFICES

Twelve District Offices, each
under a Supervising Exam-
iner, are responsible for bank
examinations made by the |
Corporation and for carrying
out supervisory policies de-
termined in the Washington
Office,
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personnel laws and 1egula-
tions; and performs general
administrative planning.

maintains the general ac-
counting records of the
Corporation.

of, and maintains records of
claims paid.

AUDIT SECTION
Makes a continuous audit of
the financial affairs of the
Corporation.

-

SERVICE SECTION
Purchases supplies, performs
duplicating operations, han-
dles mail, and maintains tiles,
guard, messenger, telephone,
and other similar services,

LIQUIDATION
SECTION
Supervises the liquidation of
closed insured banks for
which the Corporation is re-
ceiver and of loans to or pur-
chases of assets from banks.

RECORDS SECTION
Maintains records of receiver-
ship activities of the Corpora-
tion and makes field audits
thereof.
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DEPOSIT INSURANCE AND THE BANKING SYSTEM

The history of American banking has been characterized by a high
rate of bank failures and a consequent search for methods to avoid
failures and to secure the safety of funds of depositors. Prior to 1865
successive waves of bank failures occurred in such numbers as to affect
seriously the fortunes of bank depositors and note holders and the
economic stability of the nation. From 1865 to 1933, approximately
19,000 banks failed with losses to depositors estimated at more than
$2 billion.!

These failures and the losses attendant thereon have led to repeated
efforts to obtain greater safety and security in the relations of custo-
mers with their banks. For the most part the efforts have involved
one or more of the following: pledge of specific assets against particu-
lar liabilities, insurance or guaranty of bank obligations, provision of
facilities to improve the liquidity of banks, and public supervision of
banks.

Pledge of assets to secure bank obligations. In many States,
prior to the establishment of the national banking system, provision
was made for the pledge of assets to secure the safety of circulating
bank notes. In national banks, circulating notes were secured by
pledge of assets and cash and, in addition, by the guaranty of the
Federal Government. During the latter part of the nineteenth
century, with the increasing importance of deposits as the means of
making payments and with the growing complexity of business
relationships, the effect of bank failures upon the economic system
became more serious and additional efforts were made to obtain
security for depositors. The practice developed of pledging assets
to assure the safety of the funds of individual depositors. Banks
were subsequently required to discontinue the practice, however,
except in the case of government deposits and of special trust funds,
since the giving of preference to one depositor over another was con-
sidered contrary to public policy.*

Insurance or guaranty of bank obligations. The public de-
mand for protection of creditors of banks in the State banking systems
prior to the Civil War led to the establishment of safety funds or
mutual guaranty plans in six States.® These insurance or guaranty
plans met with varying degrees of success. The Michigan plan had

1 See Part Three, pages 61 to 70.

? As of December 31, 1940, operating insured commercial banks reported approximately 8 percent
of their deposits to be protected by pledge of assets or by legal preference.

3 New York in 1829; Vermont in 1831; Indiana in 1834; Michigan in 1836; Ohio in 1845; Iowa
in 1858. All debts were covered in Vermont, Indiana, and Michigan;only circulating notes were covered
hlll Ohi;) and Iowa. In New York all debts were covered from 1829 to 1842 and only circulating notes
thereafter.

9
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10 FEDERAL DEPOSIT INSURANCE CORPORATION

only a limited applicability and was unsuccessful. The New York
and Vermont funds were partially successful, meeting nearly all elaims.
The New York and Vermont systems went out of existence with the
termination of the charters of the banks involved. The plans in
Indiana, Ohio, and Iowa were coupled with excellent supervisory
systems and were successful; their operation was discontinued only
when the member institutions were converted into national banks
following the prohibitive Federal tax upon State bank note issues.

Later, when deposits became a more important part of the liabilities
of the banks and the State bank systems again became important, the
pressure for guaranty or insurance of bank obligations was renewed,
resulting in the introduction of many proposals for deposit insurance
in State legislatures and in the Federal Congress. In the Federal
Congress more than 125 bills were introduced between 1880 and 1938
providing for the insurance or guaranty of bank deposits. During
the period, 1907-1917, deposit guaranty funds were established in
eight States.' Except in Texas, these systems ultimately became
insolvent,

The failure of the State deposit guaranty systems may be attributed
primarily to the three defects listed below.

(1) Inadequate distribution of risk. In each system the
banks were located within a single State. In addition, the
States which instituted deposit insurance were primarily
agricultural States exposed to the unusual vicissitudes and
heavy bank casualties characteristic of agricultural regions
during the 1920’s.

(2) Inadequate authority to establish and maintain con-
ditions of admission to insurance, and inadequate powers and
standards of supervision. As a consequence the principle of
adverse selection applied; the weaker banks joined the system
and the better banks refrained from joining, or withdrew.

(8) Financial resources inadequate for the nature of the
risks assumed.

Bank supervision. Among the nations which have or have had
systems of free business enterprise, the United States has been unique
with respect to the degree of detailed bank supervision practiced. In
a rapidly growing banking system with large numbers of units operat-
ing under diverse economic circumstances, wide variations in operating
results and in standards of banking practice were inevitable. These
variations, combined with the numerous bank failures which accom-
panied our recurring business depressions, led to popular demand for

1 Oklahoma in 1907; Kansas, Nebraska, and Texas in 1909; Mississippi in 1914; South Dakota
in 1915; North Dakota and Washington in 1917.
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DEPOSIT INSURANCE AND THE BANKING SYSTEM 11

greater public supervision. Rules and requirements were developed
to avoid the growth or continuance of unsound practices and to protect
bank creditors. To these rules have been added others to enforce
public policy with respect to competitive practices and concentration
of control. Historically, however, rules and regulations have been
conceived, for the most part, in the interest of protecting creditors,
now chiefly depositors, of banks.

Banking reforms following the panics of 1893 and 1907 resulted, in
addition to the creation of deposit insurance or guaranty systems in
eight States, in the further development and extension of bank super-
vision and in the creation of improved facilities for translating bank
assets into cash, thus providing increased liquidity to meet customers’
demands. Notwithstanding these reforms bank failures occurred
during the 1920’s and early 1930’s in such numbers and proportions
and involved such heavy losses to depositors and such deflation as to
threaten the stability of the entire economic structure. The demand
for further security for bank depositors led to the creation in 1933 of
the Federal system of deposit insurance, following the collapse of the
banking system in the spring of that year.

The role of Federal insurance of deposits. Federal insurance
of deposits was established to protect individual depositors from loss
through bank suspensions, to prevent runs, and, through avoidance
of runs and fear of runs, to lessen the pressure upon banks for liqui-
dation of assets under adverse circumstances, and to provide for
prompt payment of depositors’ funds in the banks which do fail.
Through the contribution of the Federal Government to the Corpo-
ration’s capital funds and through a system of regular assessment upon
all insured banks, losses are distributed over the entire banking system
and the nation. Prior to 1934 these losses were borne in the first
instance by individual communities and by persons in those communi-
ties, but their economic repercussions adversely affected the entire
nation.

In the banks insured by the Federal Deposit Insurance Corporation
which have closed or have been merged because of financial difficulties,
depositors’ losses will amount to seven-tenths of 1 percent of total
deposits. These losses compare with an average loss of more than
20 percent borne by depositors in the banks which failed during the
70 years preceding deposit insurance. More than 13,000 banks
located throughout the country, holding 86 percent of the deposits of
all banks, are insured with the Federal Deposit Insurance Corporation.
The present insurance limit of $5,000 protects more than 98 percent
of the depositors in insured banks from any loss whatsoever.

Deposit insurance and bank supervision. Establishment of
the insurance system has not been accompanied by any change in the
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12 FEDERAL DEPOSIT INSURANCE CORPORATION

fundamental objective of bank supervision. Protection of creditors of
banks has continued to be the chief purpose of supervision. Relatively
few depositors, however, now suffer any loss at all in closed insured
banks. Under the deposit insurance system, the Corporation in pro-
tecting the depositors has succeeded to their claims against the banks
and has, therefore, become the chief creditor of insured banks which
fail.!

The Corporation alone of the supervisory agencies bears the finan-
cial responsibility of loss from bank failures, but the direct supervision
of over one-half of the banks for whose solvency the Corporation has
sole financial responsibility rests with other agencies. More than one-
half of the Corporation’s disbursements for the protection of depositors
has occurred in connection with insured banks over which the Corpora-
tion did not have direct supervision. Approximately two-thirds of
the Corporation’s expected losses to date are in those banks.

The Corporation should have direct supervisory contact with each
insured bank; the fact that the insurance coverage is nominally low in
some banks does not affect this necessity. Experience of the Corpo-
ration reveals that depositors in most cases are protected for the full
amount of their deposits, irrespective of the size of their balances,
when it becomes necessary to eliminate weak or insolvent insured
banks. In the main, the Corporation has protected depositors in the
larger banks by making loans to facilitate mergers, thus avoiding
receiverships. Under this procedure there has been no loss to any
depositor regardless of the amount of his deposit. This protection has
covered balances due other banks, building and loan companies, and
other financial institutions with resulting benefit to their depositors,
shareholders, and customers. As a consequence, the financial de-
terioration of an insured bank no longer generates widespread un-
easiness, in contrast with the situation prior to deposit insurance when
banking difficulties were accompanied by loss of confidence, depositors’
runs, and economic disturbances.

Before the establishment of the Federal Deposit Insurance Corpora-
tion bank supervisors were subject to criticism by local depositors who
suffered when banks failed. Now that the bulk of the losses is borne
by the Corporation most depositors no longer look to supervisors for
the protection of their funds and the supervisors are no longer under
the pressure of their criticism. The Corporation, therefore, must be
in a position to exert effectively its influence for the maintenance of
the banks in a sound condition.

The existence today of more than one system of bank supervision
permits bankers a certain amount of choice of supervisory agencies.

1 The Corporation’s losses are about 15 times those of other creditors of the closed banks.
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As a consequence, an unsound banker can balance one supervisory
system against another and choose the one which will impose the lowest
standards of operation on his bank. There results from this situation
a tendency on the part of some supervisory agencies to engage in un-
desirable competition with other supervisory agencies in order to retain
banks under their jurisdiction or to induce banks to come under their
jurisdiction. The effect of such competition is to reduce standards of
bank supervision and banking practices.

It has already been pointed out that one of the important factors
contributing tc the failure of the State systems of deposit insurance or
guaranty in the 1920’s was lack of authority on the part of the insuring
agencies to maintain adequate standards of supervision and banking
practices. Maintenance of such standards is essential to the operation
of a sound banking system. The Corporation, as insurer of accounts
in more than 138,000 banks holding more than $65 billion of deposits,
has the duty of preserving the safety and integrity of the system. In
order to discharge the Corporation’s responsibilities and to achieve
the objectives of the deposit insurance law, the Corporation must have
the power to require all insured banks to maintain proper standards
and operate on a sound basis.

PROTECTION OF DEPOSITORS

Protection of depositors in insured banks. From the beginning
of Federal insurance of bank deposits on January 1, 1934, to the close
of 1940, 355 insured banks with deposits of $439 million were merged
with the financial aid of the Corporation or suspended and were put
into liquidation. Depositors’ losses in these banks are estimated at
about $3 million, or less than 1 percent of total deposits. This rate of
loss compares with an estimated average loss of approximately 20 per-
cent suffered by depositors in closed banks during the 70 years im-
mediately preceding deposit insurance.'

The Corporation disbursed $216 million to protect over 1 million
depositors in the 355 banks. The Corporation expects to lose about
$46 million, one-fifth of its disbursements, or about 10 percent of the
deposits of the banks. Figures are presented in Table 1. More than
one-half of this loss is accounted for by 8 of the 355 banks.

Nearly one-third of the Corporation’s losses will be incurred in banks
which were merged or placed in receivership during 1940. Approxi-
mately 85 percent of the estimated losses in the banks closed or merged
in 1940 are in three banks. The Corporation’s total disbursements
in 1940 amounted to $74 million, exclusive of expenses, and involved 43

1 See Part Three, pages 61 to 70.
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14 FEDERAL DEPOSIT INSURANCE CORPORATION

banks with total deposits of $144 million. The name and location of
the insured banks placed in receivership or merged with the financial
aid of the Corporation during 1940, together with data respecting
their assets and liabilities and the Corporation’s disbursements, are
presented in Tables 165 and 167 to 171, pages 232 and 235 to 239.

Table 1. LOSSES AND DISBURSEMENTS IN INSURED BANKS
IN FINANCIAL DIFFICULTIES, 1934-1940

Banks closed

Total i
19341940 ~ Ormggedin

Numberof banks. ........ ... ... . . . 355 43
Estimated loss to depositors. . e e $3,054,000 $41,000
Estimated loss to the Federal Dep051t Insurdnce Corpord,tlon ......... 45,776,000 13,655,000
Disbursements by the Federal Deposit Insurance Corporation........ 216,006,000 74,061,000

Excluding those depositors who were fully protected by insurance
but did not file claims and who could not be located by the Corpora-
tion’s representatives, less than 5,000 depositors will suffer any loss
at all. In 257 of the 355 banks not a single depositor who filed a claim
will suffer any loss. Figures relating to depositors’ losses and re-
coveries are given in Table 2.

Table 2. DEPOSITORS’ RECOVERIES AND L.OSSES IN INSURED BANKS
IN FINANCIAL DIFFICULTIES, 1934-1940

Number of depositors. . ... ... ... . . 1,133,379
Depositors suffering noloss. . . ... ... e 1,106,720
Depositors suffering loss:

Claims filed but recoveries from liquidation inadequatet. . .. .................... 4,439
Claims not filed within period preseribed by law. .. ... ... ... ... ... ... ..... 22,220

Amountof deposits. .. ... .. ... e $438,625,000
Estimated recoveries by depositors. . O 435,471,000
Estimated losses by depositors ﬁlmg elaimst. ..o 3,054,000
Estimated losses because of failure to fileclaims. ... ... ... ... ... ... ... ......... 100,000

11,476 depositors will lose an estimated $2,825,000 of their deposits in accounts which exceeded
the limit of $5,000 insurance and which were not otherwise protected; and 2,968 depositors will lose
about $229,000 in accounts which had been restricted or deferred prior to 1934 or were otherwise ineligible
for insurance protection.

By the close of the year, 22,220 depositors with deposits totaling
$100,000, who originally were fully protected by insurance but who had
disappeared and could not be located and induced to claim their ac-
counts within the time prescribed by law, were barred from further
insurance protection. For the most part their accounts were ‘“‘dor-
mant” and had been abandoned or forgotten by their owners many
years ago. Most of the accounts were small; many amounted to less
than one dollar. Efforts were made to locate the depositors and to
induce them to claim their deposits but without success. The Corpo-
ration mailed notices to their last known addresses, as shown by the
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records of the banks, inserted advertisements in local papers, and
posted notices in conspicuous public places. The Banking Act of
1935 provides that, if any depositor who has been given at least three
months’ notice—either by mailing to his last known address or by
publication—shall fail to claim his insured deposit within eighteen
months after the appointment of the receiver for the closed bank, the
rights of such depositor against the Corporation as insurer shall be
barred.'

Method of providing insurance protection. The Corporation
protects depositors in insured banks in financial difficulties (1) by
advancing cash to the banks to make up deficiencies or to replace their
poor assets in order to facilitate mergers with other banks, or (2) by
paying off depositors, up to $5,000 per depositor, in insured banks
which close without making adequate provision for payment of de-
positors. Disbursements under the two methods of dealing with
insolvent or hazardous insured banks during the past seven years are
presented in Table 3. A comparison of the protection given deposits
under the two methods is shown in Table 4.

Table 3. DISBURSEMENTS OF THE CORPORATION IN CONNECTION WITH BANKS
IN FINANCIAL DIFFICULTIES, 1934-1940
Number of banks Amount of disbursement
(in millions)
Placed in Insured Loans and
Total receiver- Merged Total deposits assets
ship paid purchased
Total........... 355 226 129 $216 $67 $149
1940.......... 43 19 24 T4 5 69
1939. 60 32 28 68 26 42
1938 . 74 50 24 30 9 21
1937.......... 75 50 25 19 12
1886.......... 69 42 27 15 8 7
1935.......... 25 24 1 9 6 3
1934.......... 9 9 .. 1 D

Detailed figures for 194,0—See Table 165, page 232, and Table 171, page 239.

Of the 355 banks aided or closed, 129 with deposits of $353 million
were merged with no interruption of operations and without loss to
depositors, while 226 banks with deposits of $86 million were placed
in receivership.® In all, nearly 98 percent of the deposits have been
made available promptly to depositors, while payment of only
2 percent of the deposits has been dependent upon the course of liqui-
dation of the banks in receivership.

1 Depositors in insured banks placed in receivership prior to the Banking Act of 1935 can continue
to claim protection from the Corporation until the termination of the receiverships of those banks.

2 While the depositors are protected against loss in the case of mergers, the stockholders are not and
receive no collections on their investment until after the Corporation has been paid off in full with interest.
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Table 4. DEPOSITS PROTECTED IN INSURED BANKS
IN FINANCIAL DIFFICULTIES, 1934-1940

In all In banks

closed placed in In ba"k_f

banks receivership! merged

Allbanks........... ... ... .. ... ... 97.8% 88.8% 100.09%,
Banks with deposits of —

$100,000 0orless. .. ..ot 97.1 96.3 160.0
$100,000 to $250,000. .. ... ... .. ... ... .. 96.4 95.4 100.0
$250,000 to $500,000. .. .. ... ... ... ... 96.2 939 100.0
$500,000 to $1,000,000.......................... 93.6 87.0 100.0
$1,000,000 to $2,000,000....... ... ... ... ...... 98.1 92.9 100.0
$2,000,000 to $5,000,000.. .. ... ... ... .. .. .. .. 97.0 84.5 100.0
$5,000,000 to $10,000,000. .. ........... ......... 1000 ... ... 100.0
$10,000,000 to $50,000,000...... ... ............. €3.3 82.4 100.0
More than $50,000,000. ... ... ... ... ... ... ... R R B IS

1 Protected by insurance, security, offsetting claims, or priority over claims of other depositors.
2 With financial aid of Federal Deposit Insurance Corporation.

Procedure for providing insurance protection. In the case of
mergers and consolidations the Corporation uses two principal types
of contract: (1) it makes a loan taking as collateral all of the assets
which are not taken by the absorbing bank; (2) it purchases assets
with an agreement to return to the bank any unliquidated assets and
any surplus cash when it has collected the purchase price of the assets
plus expenses and interest at 4 percent. The amount of the disburse-
ment by the Corporation is always the amount necessary to make up
the deficiency between the value of assets taken over and the liabilities
assumed by the absorbing bank. Under the terms of the contract
with the bank which is aided, the Corporation is given control of the
liquidation and disposition of the assets unacceptable to the bank
assuming the deposits.

In banks which suspend and are placed in receivership the Corpora-
tion starts payments to depositors as soon after the closing of an in-
sured bank as legal arrangements can be made for the subrogation of
depositors’ claims to the Corporation and as soon as the records for
payments can be completed. Ordinarily insured deposits are made
available within from 10 to 14 days after the actual closing of the bank.’
In most cases the Corporation’s representatives are sent in immediately
following appointment of the receiver to verify the records and make
arrangements to pay off insured depositors. As soon as these arrange-
ments have been completed the Corporation notifies depositors by
mail, posters, and advertisements of its readiness to pay all insured
deposits. Thereafter payments are made as rapidly as depositors
present and prove their claims. The procedure for presenting and
proving claims has been so simplified that it now imposes little greater

1 In gsome cases delays have been longer due to the legal provisions of some States which require

a waiting period before appointment of a receiver. Dates of suspension and of commencing payment
of insured claims in banks placed in receivership during 1940 are given in Table 167, page 235.
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PROTECTION OF DEPOSITORS 17

burden upon depositors than is ordinarily involved in the closing of a
deposit account in an operating bank. Figures regarding the payment
of deposits in insured banks in receivership are given in Table 5.

Table 5. PAYMENT OF DEPOSITS OF INSURED BANKS PLACED IN
RECEIVERSHIP, 1934-1940
(In thousands of dollars)

roa | B | e
‘ 19401 1940
Deposits—total. . .. .......... ... ... ... ... .. 85,905 79,837 6,068
Insured........... ... ... i 67,408 67,047 361
Secured, preferred, and subject to offset. . ........ 8,875 8,790 85
Other deposits in excess of $5,000................ 8,491 3,607 4,984
Restricted or otherwise uninsured................ 1,031 493 538
Unelaimed........... .. ... i i 100 (... 100

1 Payments made both by the Federal Deposit Insurance Corporation and by receivers.
Detailed figures—See Tables 170 and 171, pages 238 and 239.

Losses and recoveries of the Corporation. Insurance losses are
estimated at $46 million: 10 percent of total deposits and approximate-
ly 20 percent of total disbursements." In the banks placed in re-
ceivership, the Corporation estimates losses will be 23 percent of total
deposits compared with losses of 7 percent of total deposits of the
banks merged. Out of the $216 million of disbursements made during
the past seven years in protecting depositors and assets, $80 million
had been repaid to the Corporation by the end of 1940. This is less
than one-half of the amount which it expects to recover.

Of the 226 insured banks placed in receivership from 1934 to 1940,
38 were completely liquidated by the end of that period. The liquida-
tion of 13 of these banks was completed in 1940. Of the 38 banks,
20 made full repayment to the Corporation on its subrogated claims,
10 with interest. Of the 129 loan and purchase transactions, 19 were
closed by December 31, 1940. In 18 of these cases all expenses in-
curred by the Corporation were repaid and collections were sufficient
to repay the principal of the loan and to pay interest. In the remain-
ing case collections after deduction of expenses amounted to 96 percent
of the principal of the loan. The distribution of banks according to
the pereent of repayment to the Corporation on its subrogated claims
and on loans is shown in Table 6.
mes of Corporation losses include expenses, for which the Corporation is not reimbursed,
incurred by the Corporation in connection with payment of claims and liquidation of assets. They

do not, of course, include ordinary administrative expenses of the Corporation.
2 Detailed figures are as follows:

Banks in Banks

receivership merged
Disbursements. .. ......................... $67,047,000 $148,959,000
Estimatedlosses. .. .. ...................... 20,098,000 25,678,000
Collections to December 31, 1940............ 29,637,000 49,845,000
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During 1939, for the first time the Corporation exercised its power
to purchase assets from the receivers of closed insured banks in order
to facilitate the termination of these receiverships. During the two
years, 1939 and 1940, assets were purchased from the receivers of 11
banks at a cost to the Corporation of $501,000. During 1940, assets
amounting to $366,000 were purchased from the liquidators of 6
banks. Detailed figures are shown in Table 166, page 234.

Table 6. REPAYMENTS TO THE CORPORATION AS OF DECEMBER 31, 1940,
OF DISBURSEMENTS IN INSURED BANKS IN FINANCIAL DIFFICULTIES

Liquidation completed Liquidation not completed
Total ‘ . Total .
number | Banksin Banks number | Banksin Banks
of recetver- merged of recelver- | merged
banks ship banks ship
Total....................... 57 38 19 298 188 110
Repayments to Corpora-
tion of —

100 percent. .. ............. 38 20 18 27 23 4
75 to 100 percent........... 12 11 1 66 51 15
50 to 75 percent............ 5 5 ... i, kil 46 31
25 to 50 percent............ 1 1. 57 25 32
0 to 25 percent............. 1 1. 51 25 26
Norepayments.............|.coooi oot 20 18 2

Note: In banks placed in receivership, repayments consist of amounts received from receivers
by the Corporation on insured depositors’ claims to which it has been subrogated; in banks merged,
repayments consist of amounts collected from disposal of assets after deducting expenses incident to
the transaction.

Receivership activities of the Corporation. At the close of
1940, the Corporation was acting as receiver for 61 of the 188 insured
banks in receivership. It was receiver for 12 national banks with
deposits aggregating $10.7 million and for 49 State banks with deposits
aggregating $11.4 million. The Corporation, as principal creditor
through its subrogation to insured depositors’ claims, maintains close
contact with the receivers of the remaining 127 State banks with
deposits at time of suspension of $56.8 million and assists as much as
possible in promoting efficient liquidation of these banks.

SUPERVISORY ACTIVITIES OF THE CORPORATION

As insurer of deposits in banks holding 97 percent of the deposits of
commercial banks, the Corporation has the duty of preserving the
safety of depositors’ funds in the banks of the country. In addition
to paying off depositors in closed banks, the Corporation endeavors to
avoid the development of situations likely to lead to aceumulation of
losses in the banking system. The Corporation examines insured
banks not subject to examination by the Office of the Comptroller of
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the Currency or the Federal Reserve authorities, and reviews reports
of examinations of insured banks conducted by those Federal agencies.
It has the authority to terminate the insured status of any bank which
continues to. engage in unsafe or unsound practices or in violations of
law or regulations.

Insured banks not members of the Federal Reserve System must
obtain the approval of the Corporation before reducing or retiring
capital, and any insured bank must obtain the approval of the Corpo-
ration before assuming the deposit liabilities of, or consolidating or
merging with, a noninsured bank. Noninsured banks which wish to
become insured as banks not members of the Federal Reserve System,
and insured banks not members of the Federal Reserve System which
wish to establish or relocate branches, must obtain the approval of the
Corporation. The Corporation is required to issue regulations re-
garding the payment of interest on deposits in insured banks not
subject to the provisions of similar regulations issued by the Board of
Governors of the Federal Reserve System. The Corporation may
issue such other regulations as are necessary to carry out its functions.

Actions regarding banks in an unsound condition. The
Corporation has the authority to terminate the insured status of any
insured bank which continues to engage in unsafe or unsound practices
orin violations of law or regulations. The Corporation uses this power
as an ultimate sanction in its efforts to maintain sound operating con-
ditions. For the most part the Corporation attempts by informal
action jointly with the appropriate supervisory authority to secure
correction of unsound situations and resorts to use of its ultimate
powers only as a last resort. Knowledge of the existence of the power
of the Corporation to terminate the insured status of a bank makes the
Corporation’s informal efforts to correct unsatisfactory situations more
successful than might otherwise be the case. Where corrections do
not appear to be possible or likely, the Corporation prefers to have the
bank closed or merged with a sounder bank rather than to terminate
the bank’s insured status, because, in the case of a State bank, the
bank might continue to operate and be a threat to the integrity of the
banking system.

During 1940, nearly 100 insured banks considered to be hazards to
the banking system were eliminated. Of these banks, 43 suspended
operations or were merged with the financial aid of the Corporation;
39 were absorbed or succeeded by other insured banks without finan-
cial aid by this Corporation; and 11 went into voluntary liquidation
and paid off their depositors. Many of these hazardous banks held
large amounts of substandard assets, many had inadequate capital,
and many of them were operated by incompetent, untrustworthy, or
self-serving managements.
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20 FEDERAL DEPOSIT INSURANCE CORPORATION

At the close of the year, less than 20 banks with deposits of about
$25 million were still in operation which, on the basis of information
available to the Corporation, were considered to be cases involving
imminent risk of loss to the Corporation. More than 100 other banks,
while not involving imminent risk of loss to the Corporation, were
considered to be problem cases requiring special attention to avoid
further deterioration. Insofar as its supervisory powers permit, the
Corporation is giving special attention to all of these banks. In some
cases efforts are being made to strengthen the banks through intro-
duction of additional capital, conservation of earnings, gradual elimi-
nation of undesirable assets, and improvement of bank management;
in some cases negotiations are in process for loans from the Corpora-
tion to finance mergers with other banks; in other cases steps are
being taken to institute formal proceedings to terminate insured
status for continuing to engage in unsafe or unsound practices.

Table 7. ACTION TO TERMINATE INSURED STATUS OF BANKS CHARGED
WITH ENGAGING IN UNSAFE OR UNSOUND PRACTICES OR VIOLATIONS
OF LAaw OR REGULATIONS, 1936-1940

Cases in 1940
Total
cases Pending Started
1936-19401 beginning during
of year? year
Total banks against which action was taken.......... 97 11 19
Cases closed during period . ......... ... ... ... .... 90 10 13
Corrections made. 15 2 (i
Insured status terminated for failure to make corrections? 2 e [
Banks suspendedt. . .. R 34 3 1
Banks absorbed or succeeded by ‘other bankss. . . ...... 38 5 12
Cases pending December 31,1940, .................. 7 1 6
Deferred pending consummation of recapitalization or
mergerplans. .. ... ... . i 4 1 3
Correction period not expired....................... D O I 1
Otherwise deferred. .. .......... .. i, 2. i 2

1 No action to terminate insured status of any bank was taken before 1936. In 3 cases where
initial action was replaced by action based upon additional charges, only the later action is included.

2 Excludes 1 bank against which action pending at the beginning of 1940 was discontinued in order
that a new action could be started.

3 One of these 3 banks suspended 4 months after its insured status was terminated.

4 The date for official termination of insured status was set in 5 of these cases, but termination was
not effective before the banks suspended.

6 In all except 1 of the 38 cases the Corporation made loans to facilitate the mergers or reorgani-
zations.

Detailed figures—See Table 175, page 246.

Unsafe and unsound banking practices. During the existence
of Federal deposit insurance and up to the close of 1940 the Corpora-
tion took action against 97 banks for unsafe or unsound practices or
violations of law or regulations, securing corrections in 15 cases, and
terminating theinsurance of 3 banks.: Seventy-two banks suspended

1 Of the 8 banks whose insurance was terminated, 1 subsequently suspended operations.
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operations or were absorbed by other banks before action to termi-
nate insurance became effective. Seven cases were pending at the
close of the year. The figures are summarized in Table 7

During 1940, proceedings were initiated against 19 banks and con-
tinued against 11 banks whose cases were pending at the opening of
the year. Of the 30 cases, 23 were completed and 7 were pending at
the close of the year. In the completed cases, 2 banks made the neces-
sary corrections, 4 suspended operations, and 17 were absorbed or
succeeded by other banks with financial aid from the Corporation.

A list of the unsafe and unsound practices and violations of law or
regulations in the case of the 19 banks against which action was
taken during 1940 is given in Table 8.

Table 8. UNSAFE OR UNSOUND BANKING PRACTICES AND VIOLATIONS OF
Law OR REGULATIONS CHARGED AGAINST 19 BANKS
BY THE CORPORATION DURING 1940

Number . . .
Type of practice or violation of banks Case identification
charged letters
Capital:
Operation of bank with seriously impaired capital.......... 19 a, b,e,d,e, f, g, h ik
I, mmn,o0,p,9qT1,8
Management and general practices:
Lax credit, loan, and collection policies. .................. 7 b,e;d, m,n, p, v
Carrying of losses in bank’s assets, failing to disclose true
statement of condition................. ... ... ... 18 a, b,e d, f, g h,ij k,
m,n,0,p,qr,s
Operation of bank by weak, hazardous, untrustworthy, or
incapable management.............. ... . ... . ., 7 e,f,m,n, p, 1,8
Lax investment policy. ... ..ot 7 b,c,d, e, m, n, p

Unwarranted and excessive loans to directors, officers, em-
ployees, or their interests. ... ... ... ... ... ... ... 4 b, m,n, s

Loan and investment practices:

Unwarranted and excessive volume of past due loans or
nonincome-producing assets. 10 ¢, d, g h,i,j,m,n,p, s
Carrying of unwarranted and excesswe amounts of other real
estate owned and potential other real estate. 10 a,b,e,d gi, i, kl,m
Excessive volume of assets in Classlﬁcatlons I and III or
generally unsatisfactory asset condition. . .. . 18 a, b,c, 4,1, g h i ik 1,
m,n,0,p,qr,8
Progressive deterioration of assets................c..c ... 1 a, b,d, £, g1, i, k1,0, q,
Inadequate credit data and financial statements. . .
Unwarranted and excessive extensions of credit in
oflaw.. ... .. ... ... ... L
Carrying of other real estate in ex
permitted by law
Investment in and retention of assets in contravention of
existing laws or regulations. ........ ... .. .. .. oL
Unwarranted and excessive liability in connection with a
certain property. .. ...... oot

e T T T
o

Miscellanecus:

Poor or rapidly declining earnings................ ... ...

; 1ns 3 g hii,nps
Unsatisfactory administration of trust department......... 1

1,

[-E ]

Detailed and back figures—See Table 176, page 247.

The 97 banks were engaged not merely in one, but in many unsafe
or unsound practices or violations of law or regulations, and continued
such practices or violations notwithstanding repeated criticisms in
successive examinations. Nearly all of them had operated for some
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22 FEDERAL DEPOSIT INSURANCE CORPORATION

time with seriously impaired capital. A large proportion of them held
an excessive volume of substandard assets. Most of them were
operated by incompetent or self-serving managements.

Bank examinations. From the beginning of its operations in
September 1933 to the close of 1940, the Corporation conducted ap-
proximately 62,000 examinations of banks. In addition, the Corpora-
tion has conducted examinations of trust departments of the banks.

All of the examinations of banks, except 155, were examinations
of insured banks not examined by any other Federal bank supervisory
authority. The 155 examinations were made in connection with
actions against banks believed to be engaged in unsafe or unsound
practices or violations of law or regulations, in connection with
insolvent or hazardous banks applying for loans to facilitate mergers,
or in connection with applications for insurance from banks wishing
to withdraw from the national or Federal Reserve systems but to
continue their insured status.

During 1940, the Corporation conducted the following examinations
of banks:

7,026 regular examinations of insured State banks subject
to examination by the Corporation;

151 additional examinations of insured banks subject to
examination by the Corporation believed to be engaged in
unsafe or unsound practices, or to be insolvent, or otherwise
to require special attention;

120 examinations and investigations of banks applying for
admission to insurance (including 20 banks wishing to with-
draw from the national or Federal Reserve systems but to
continue to be insured®), or for permission to establish or
change location of branches;

3 examinations of insured banks not regularly subject to
examination by the Corporation but believed to be engaged
in unsafe or unsound practices or to be insolvent, and 1 exam-
ination of a national bank in connection with a proposed
consolidation not requiring financial assistance from the
Corporation;

1,044 examinations of trust departments of banks.

In addition to these examinations the Corporation reviewed 7,036
reports of examinations of insured banks and 2,135 reports of exam-
inations of trust departments made by other Federal agencies.

1 Insured national banks are examined by the Comptroller of the Currency and insured State banks
members of the Federal Reserve System by the Federal Reserve banks.

2 Permission to conduct these examinations was granted by the Comptroller of the Currency in
the case of national banks and by the Board of Governors of the Federal Reserve System in the case
of banks members of that system.
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Admissions to and terminations of insurance. The Corpora-
tion approved the application for admission to insurance of 61 banks
during 1940. In addition, 12 banks became insured through action
of other Federal authorities. Of the 61 banks approved for admission
by the Corporation, 26 were new banks or banks replacing other banks
or other financial institutions, 13 were banks in operation at the be-
ginning of the year, and 22 were banks reorganizing or converting
from national to State banks or withdrawing from the Federal Reserve
System." An analysis of applications approved by the Corporation is
presented in Table 172, page 240.

The insurance of 181 banks was terminated during the year.!? The
terminations reflected the absorption of banks by other operating
banks, the failure of some banks, and the voluntary liquidation of
others. As indicated previously, approximately one-half of these
banks were in an unsatisfactory condition, and their discontinuance
eliminated weak spots in the banking situation.! An analysis of
changes in the number of insured banks by years, January 1, 1934, to
December 31, 1940, is given in Table 104, page 104.

Establishment of branches. During 1940, the Corporation
approved the applications of 38 banks for establishment of 41 branches.
Forty-seven new branches were established by 38 banks without
Corporation approval. These banks were national and State banks
members of the Federal Reserve System and thus were not required
to obtain Corporation approval for establishment of branches.

Capital adjustments of banks. During the year 1940, appli-
cations for the retirement of capital obligations held by the Recon-
struction Finance Corporation, filed by banks required by law to secure
approval of the Federal Deposit Insurance Corporation, were approved
in amounts aggregating $15.2 million and disapproved in amounts
aggregating $1.9 million.! These applications were filed by 1,645
banks. Applications for the retirement of capital obligations held by
others than the Reconstruction Finance Corporation were approved
in amounts aggregating nearly $1.0 million. The Corporation ap-
proved the reduction of par or book value, but not retirable value, of
preferred capital obligations (held chiefly by the Reconstruction
Finance Corporation) to the extent of $1.3 million in 9 banks. It
approved the reduction of the par value of common stock to the extent
of $3.9 million in 33 banks. Further details will be found in Tables 173
and 174, pages 242 and 244.

1 In addition, the Corporation approved the retention of insured status of 1 bank which had pre-
viously filed notice of withdrawal from insurance and the reorganization plan of 1 bank which had been
a member of the Federal Reserve System and was readmitted to that system.

2 This figure includes 37 banks which were succeeded by other insured banks.

3 See page 19. ‘

4 National banks and banks in the District of Columbia, and State banks members of the Federa
Reserve System, file their applications with the Comptroller of the Currency, and the Federal Reserve
banks, respectively, and are not required to have the approval of the Federal Deposit Insurance Cor-
poration.
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24 FEDERAL DEPOSIT INSURANCE CORPORATION

From August 23, 1935, to the close of 1940, the Corporation has
taken action on approximately 7,500 formal applications from 3,059
banks to retire or reduce capital.’ The great bulk of these applica-
tions were in connection with the retirement of preferred capital
obligations held by the Reconstruction Finance Corporation.

Approval of assumption or release of deposits. Actions of the
Corporation on applications of insured banks to assume deposit liabili-
ties of noninsured banks or of other noninsured financial institutions,
to purchase assets in conjunction with assumption of liabilities of
banks in liquidation, or to pay or release deposits which had been
subordinated or restricted as to payment prior to August 23, 1935, are
summarized in Tables 173 and 174, pages 242 and 244.

Reports from banks. As required by law each insured bank
submitted semi-annual statements of its daily deposits for the purpose
of determining the amount of assessment to be paid for deposit in-
surance.

The Corporation called for reports of assets, liabilities, and capital
accounts as of June 29 and December 31, 1940, and for reports of
earnings, expenses, and disposition of profits for the calendar year
1940, from each insured bank required by law to submit such reports
to the Corporation.” The forms used for the reports of assets, liabili-
ties, and capital accounts were those adopted by the three Federal
bank supervisory agencies and by a number of State authorities.

In connection with the June 29 call, the Corporation asked the
commercial banks to submit information regarding their agricultural
loans on a supplementary schedule, issued at the request of the Depart-
ment of Agriculture.

The banks were also requested to submit, in connection with the
December 31 ecall, a supplementary schedule showing the amount of
instalment consumer loans outstanding. This information was re-
quested because of the interest of the Federal bank supervisory
agencies, the Department of Commerce, bankers, and others, in the
seope of operations of banks in the field of consumer financing.

Identical supplementary schedules relating to agricultural loans
and consumer instalment loans were also used by the other Federal
bank supervisory agencies. These schedules were issued in accordance
with the practice of the three supervisory agencies of seeking to obtain
for other agencies such information as may reasonably be required,
thus avoiding duplication and confusion in the reporting, collection,
and tabulation of data relating to banks.

1 August 28, 1935, was the effective date of the law requiring Corporation approval of retirement
of capital of insured banks not subject to the supervision of the other Federal bank supervisory agencies

2 Banks required to submit reports to the Corporation are the insured banks not members of the
Federal Reserve System except those in the District of Columbia and national banks in the possessions
which report to the Comptroller of the Curreney.
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Each insured bank required to submit reports of assets, liabilities,
and capital accounts to the Corporation and which operated more than
one banking office was also requested to report to the Corporation, as
of June 29, 1940, the name and location, and the amount of deposits,
of each of its banking offices.

The data reported have been summarized and published in pamphlet
form or are given in this Annual Report.

LEGISLATION DURING 1940 AFFECTING DEPOSIT INSURANCE

Federal legislation. The Federal statute which provides penal-
ties for those committing the offense of robbery of a bank was added
to and broadened by Congress in 1940. This action consisted of a new
subsection providing a penalty against anyone who might receive,
possess, conceal, store, barter, sell, or dispose of anything of value
knowing the same to have been taken from an insured bank in violation
of law. The text of the amendment adopted in 1940 is given on
page T7.

State legislation directly affecting the operations of the
Corporation. During 1940 only nine State Legislatures convened in
regular session. The Legislatures of Kentucky, Louisiana, Mississippi,
and Virginia held their regular biennial sessions. Regular annual
sessions were held in New Jersey, New York, Rhode Island, and South
Carolina. The regular quadrennial session for Alabama convened in
1939, recessed in June of that year and reconvened in 1940. 1In all of
the States named there had theretofore been adopted either a part or
all of the suggestions made by this Corporation for certain enactments
to provide for a more effective coordination of the operations of the
State banking systems and the Federal deposit insurance system.

In Kentucky, the banking law was amended to require the Director
of the Division of Banking to accept examinations made of a trust
department in combined banks and trust companies by examiners of
the Federal Deposit Insurance Corporation or of the Federal Reserve
System, or by a Certified Public Accountant, if the report of such
audit or examination was furnished him.

In New York, an act was passed facilitating application of the
Federal Deposit Insurance Corporation’s loan and merger powers to
insured banks in financial difficulties operating under the jurisdiction
of the Superintendent of Banks of that State.

In Rhode Island, the Director of Business Regulation was authorized
to accept, in lieu of his own examinations, reports of examinations
conducted by the Federal Deposit Insurance Corporation or the
Federal Reserve Bank, and to give those Federal agencies access to
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reports of examinations in the office of the Director of Business
Regulation.

In South Carolina, the act adopted in 1939, requiring, among other
things, the paid-in capital to be sufficient to qualify an applicant bank
for membership in the “Federal Deposit Insurance Fund” before a
charter could be issued to it, was amended so that existing charters
might be transferred to new owners to operate a bank with new person-
nel provided the public interest would be promoted by such transfer.

State legislation relating to bank supervision. In addition to
the legislation mentioned above the following subjects were dealt with
in legislation during 1940 affecting banking and bank supervision:

Amount of indebtedness permitted to be incurred by

officers of banking institutions and others.......... Kentucky, Virginia
Authorized powers of banking institutions..................... Virginia
Ratio of deposits to capital and surplus of banks............. Mississippi
Providing a method to calculate value of bank stock for

BAXA oM. . . e New Jersey
Security for bankruptey fund deposits authorized in same

manner as with national banks. ... .. ... .. . . o L New Jersey

Escheat or transfer of unclaimed deposits or

AMOUNES. . .. ... New York, Kentucky
Purchases of or loans upon real estate. ........................ Virginia
Functions of banking department. .. ........................ Louisiana

Penalizing bank officials for receiving deposits or creating
debts knowing bank insolvent and making them in-

dividually responsible therefor........................... Louisiana
Small loans and instalment loans. ......... ... ... .. ... . ... .. Virginia
Authorizing establishment of life insurance departments

by savings banks. . ... ... .. .. i New York
Liquidation of banks and voluntary dissolutions.............. New York
Bank examinations. ............ .. New York

Absolute liability of trust companies as “trustee of a
trustof any kind” . ... ... e New York

Change from national to State banking institution and
from State to national for consolidation with na-
tional bank. ... ... . New York

Preferred shares with a retirable value greater than
amount received in payment for the shares authorized
by a banking institution assuming deposits of an-

other banking institution................ ... ... .......... New York
Security for deposit of State and public funds and trust

fUnds. . ..o e Louisiana
Reorganization of Banking Department...................... Louisiana
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Constitutional amendment to exempt from taxation,
among other things, value of bank shares to extent
represented by surplus, undivided profits, etc., was
defeated in referendum. .. ...... ... ... . i il Louisiana

OPERATING STATEMENT OF THE CORPORATION

Organization and staff. No changes in the directorship of the
Corporation occurred during 1940. Mr. Leo T. Crowley continued as
Chairman; Mr. Phillips Lee Goldsborough and Mr. Preston Delano,
Comptroller of the Currency, continued as Directors throughout the
year.

The personnel increased by 443 during the year and on December 31,
1940, consisted of 1,927 officers and employees, of whom 522 were
located in the main office in Washington and 1,405 in the field and at
regional offices. The number of officers and employees in each division
of the Corporation is given in Table 9.

Table 9. OFFICERS AND EMPLOYEES OF THE CORPORATION, DECEMBER 31, 1940

i Officers and

adminis- Clerical,
trative, stenographic
Total supervisory, and

and technicall custodial
employees employees

Total. ..o 1,927 726 1,201
Washington offce—total. ... .......... ... .. ... ..., 522 147 375
District and field offices—total ... .. .. .. ... ... ... 1,405 579 826

Directorsand aides. . .......... ... i i 23 8 15
Legal Division.............. ... ....... ..., 37 15 22
Division of Examination.................... 609 445 164
Washington office. . . .. .o ou vt it 40 20 20
District and field offices. . . .. ... .. .. ... .. 569 425 144
Division of Liquidation.. ......... ... ... .. ... ...... 998 224 774
Washinglon office. . .. ..o ve i it 162 70 9z
District and field offices.. ... ... ... ... i 836 154 682
Division of Finance and Administration................ 201 15 186
Division of Research and Statisties..................... 59 19 40

The increase in personnel during the year occurred chiefly in the
Division of Liquidation although practically every division showed
some expansion. The increase resulted from the expansion of the work
of the Corporation in connection with the payment of insured deposits
in insured banks, liquidation of banks for which the Corporation was
receiver, and the liquidation of assets purchased by the Corporation
or taken over as collateral on loans made by it.

Effective December 31, 1940, the legal section of the Division of
Liquidation was consolidated with the Legal Division and the attor-
neys and aides in that section transferred to the Legal Division.
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The organization chart of the Corporation as of December 31, 1940,
is shown on page 5.

Income and expenses. Total income of the Corporation for the
entire period of its existence through December 31, 1940, amounted to
$274.5 million, of which $211.1 million were received from assessments
paid by insured banks and $63.4 million were from income and profits
on investments. Administrative expenses of the Corporation were
$22.0 million and charges on account of insurance expenses and esti-
mated losses were $45.8 million. Accumulated surplus of the Corpo-
ration on December 31, 1940, was $206.7 million. The chief items of
income and expense of the Corporation for each year since beginning
operations are shown in Table 10. A detailed statement of income
and expenses for the year 1940 is given in Table 11.

Table 10. INCOME AND EXPENSES OF THE CORPORATION
SINCE BEGINNING OPERATIONS!
(In millions of dollars)

Total 1940 1939 1938 1937 1936 1935 | 1933-342

Income—total........ 274.5 55.9 51.2 47.8 48.1 43.8 20.7 7.0
Deposit insurance as-

sessmentsd. . ... .. .. 2111 46.2 40.7 38.3 38.8 35.6 11.5

Investment income and

profits............. 63.4 9.7 10.5 9.5 9.3 8.2 9.2 7.0

Expenses—total....... 67.8 17.3 19.1 8.1 7.3 6.0 5.6 4.4
Deposit insurance

losses and expenses. . 45.8 13.7 15.7 5.1 4.6 3.5 2.9 3
Administrative ex-

pensest. ........... 22.0 3.6 3.4 3.0 2.7 2.5 2.7 54.1
Net income added to

surplus............. 206.7 38.6 32.1 39.7 40.8 37.8 15.1 2.6

1 Figures of total expenses, deposit insurance losses and expenses, and net income added to surplus
for years prior to 1940 differ from those shown in previous Annual Reports because of revisions in esti-
mates of losses allocated to the different years.

2 Includes expenses from date of organization, September 11, 1938, to December 31, 1934.

3 Assessments collected from insured banks, members of the temporary insurance funds, were
credited to their accounts in total at the termination of the temporary funds, being applied toward
subsequent assessments under the permanent insurance fund, and resulting in no income to the Cor-
poration from assessments for the term of the temporary insurance funds.

4 Includes furniture, fixtures, and equipment purchased and charged off.

5 After deducting portion of expenses and losses charged to banks withdrawing from the temporary
funds on June 30, 1934.

Total income for the calendar year 1940 was $55.9 million, of which
$46.2 million represented assessments and $9.7 million interest on
investments—net after provision for amortization of premiums,
interest on loans and subrogated claims, and profits on securities sold.
Total losses and expenses for the year amounted to $17.3 million, of
which $13.7 million were insurance losses and expenses and $3.6 million
were administrative expenses and other charges. The surplus of the
Corporation was increased by $43.3 million during the year, reflecting
net income of $38.6 million and adjustments to surplus, applicable to
prior periods, of $4.6 million.
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Table 11. INCOME AND EXPENSES OF THE FEDERAL DEPOSIT INSURANCE
CORPORATION, CALENDAR YEAR 1940

Income:
Deposit insurance assessments. . .. .. ......coiiir i $ 46,206,023.63
Interest earned and profit on sales of securities (less provision for
amortization of premiums). .. ........... .. ..o lll oL 9,654,479.29
Interest received on loans and subrogated claims of depositors.. 48,934.61
Totalincome. .. ..........iiiiititiiiiinanen. $ 55,909,437.53
Expenses:
Deposit insurance logses and expenses. ...................... $ 13,670,357.06
Administrative expenses (seebelow)......................... 8,501,533.37
Furniture, fixtures, and equipment purchased and charged off... 92,694.39
Total eXpenses. ... .....ccvireniiieeanenanenan $ 17,264,584.82
Net income added tosurplus.................. $ 38,644,852.71
Surplus December 31, 1939:
As previously reported. . ... ... i e $163,411,165.03
Plus—net adjustments applicable to periods prior to Jan. 1, 1940 4,629,256.49
Surplus as adjusted December 31,1939, .. ...... $168,040,421.52
Surplus December 31,1940, .. ............c..... $206,685,274.23

DISTRIBUTION OF ADMINISTRATIVE EXPENSES

T 1 8 o 1 A $ 2,593,155.85
Professional Services. ... .. ... . e e e e e e e e e e 21,753.29
Services of other governmental agencies. ... ... ... . .. ... . .. . i, 1,492.66
Transportation. . ... .. ...t e 123,511.58
SUDbS S ENCE . . .o ot e e e e s 396,343.38
Office rental. .. ... e e e 248,929.07
Printing, stationery, and supplies. .. ... i e 87,731.47
Postage, telephone, and telegraph. . .. .. ... ... . . .. . . .. e, 36,530.42
Insurance and fidelity bond premiums. .. ..... .. .. .. L L i 1,254.54
Safekeeping and service charges on securities.......... ... ... ... .. ... 170.29
SUbS I P ONS . . . . ... e e e 6,385.87
Eqguipment rental.. .. .. .. ... . i 7,140.68
Repairs and alterations. .. .. ... ... ... . e 20,514.18
Transportation of things. . .. .. ... . . i i i e 2,761.40
MSCelANEOUS . . . oot it ettt it e e e e e e e e e e, 3,794.95
$ 3,551,469.13
Less:
Miscellaneous income and other credits apphcable to reduction of
administrative expenses. . . - $ 26,941.62
Inter-departmental expense transfers ........................ 22,994.14 $ 49,935.76

Administrative expenses for the year ending December 31,
1940, . et $ 3,501,533.37

Claims held by Corporation against suspended and merged
banks. On December 31, 1940, the Corporation held subrogated
and pending claims of depositors against closed banks, loans to merging
banks made to avert or reduce losses, and other assets acquired through
bank suspensions and mergers amounting at face value to a total of
$185.8 million. The reserve for losses against these claims and assets
amounted to $43.6 million on December 31, 1940, and the assets were
carried at a net or appraised value of $92.2 million.*

! The reserve for losses of $43.6 million given above is less than the amount of estimated losses of
$45.8 I(liliuiﬁ?n' given in Table 1 and on pages 13 and 17, by the amount of expenses and realized losses
charged off.
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As soon as a disbursement in connection with a closed or merged
bank is made the Corporation sets up a reserve to cover the loss which
its appraisals indicate will result from the transaction.
is deducted from the surplus and appropriate asset accounts in pre-

senting the statement of condition.

This reserve

Periodically, the assets purchased

or held as collateral are reappraised, and the progress of the liquidation
of banks in receivership is reviewed. Reserves are then revised in

accordance with the information obtained.

Table 12,

COMPARATIVE BALANCE SHEET OF THE FEDERAL DEPOSIT INSURANCE

CORPORATION, DECEMBER 31, 1940, aND DECEMBER 31, 1939

1940

1939

ASSETS

Assets acquired through bank suspensions and mergers:
Subrogated claims of deposnors against closed insured banks.
Net balances of depositors in closed insured banks pending settle—
ment or not claimed, to be subrogated when paid—contra. .. ..
Loans to merging insured banks to avert deposit insurance losses .
Assets purchased from merging insured banks, to avert deposit
insurance losses, under agreements to return any excess recovery
to selling banks. . .
Assets purchased from’ mergmg msurpd banks and recelvers of
closed insured banks to avert deposit insurance losses

Less: Reserve for losses

Cashon handandondeposit....................... ... .....
United States Government securities (cost less reserve for

amortization of premiums) and accrued interest receivable. . ..
Furniture, fixtures, and equipment

Deferred charges and miscellaneous assets

Total assets

LIABILITIES

Current liabilities:
Accounts and assessment rebates payable....... ... ... ... ... ..
Earnest money deposits and collections in suspense, arising from
subrogated claims of depositors, loans to merging insured banks,

and assets purchased. .

Net balances of depOSItors in closed insured banks pendmg settle-
ment or not elaimed—contra.......... ... ... .. ... . ...
Unused credits for assessments paid to temporary Federal
Deposit Insurance funds and prepaid assessments

Deferredcredits........ ... ... . . e
Reserve for administrativeexpenses. .......... ... ... .......
Reserve for deposit insurance expenses

Total labilities

CAPITAL
Capital stock:
United StateS. . . ..ot e e e
Federal Reserve banks

Surplus—(see Table 11)
Totalcapital. ... ...... ... ... .. ... .. i,

‘Total liabilities and capital

$ 36,012,128.94
360,512.94
58,981,488.18
39,360,309.98

1,098,827.16
$135,813,267.20
43,641,093.81

$ 92,172,173.39

20,460,790.83

384,513,854.80
1.00
61,872.29

$497,208,692.31

$ 38,798,794.90

2,796,026.59
57,366,066.44

802,991.62

$ 99,763,879.55
35,533,139.86

$ 64,230,739.69

28,276,433.37

363,542,301.83
1.00

64,251.66
$456,113,727.55

$  90,810.45

672,703.30
360,512.94

1,696.48

97,775.51

$ 289,113.00

209,678.02
2,796,026.59

2,583.76

11,250.72
94,353.44

$ 1,223,8061.09 , § 3,403,005.53

$150,000,000.00
139,299,556.99
$289,299,556.99
206,685,274.23

$495,984,831.22

$150,000,000.00
139,299,556.99
$289,299,556.99
163,411,165.03

$452,710,722.02

$497,208,692.31

$456,113,727.55

|
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Assets and liabilities. Condensed balance sheets of the Corpora-
tion as of December 31, 1939, and December 31, 1940, are given in
Table 12.

Audit. In accordance with the Corporation’s policy of having an
annual independent audit, the accounts as of June 30, 1940, were
audited by Arthur Andersen & Co. The balance sheet of the Corpo-
ration as of that date, together with the auditor’s certificate, is given
in Table 13.

Table 13. AUDITORS’ REPORT

ARTHUR ANDERSEN & CoO.

67 WALL STREET
NEW YORK

To THE BOARD OF DIRECTORS,
FEDERAL DEPOSIT INSURANCE CORPORATION:

‘We have examined the balance sheet of the Federal Deposit Insurance Corpo-
ration as of June 30, 1940, including the related statement of income and expenses
for the year ended that date, which statement of income and expenses is summarized
under the surplus account in the balance sheet. In connection therewith we have
examined or tested accounting records and other supporting evidence of the Corpo-
ration maintained in the Washington office (except records of the Corporation as
Receiver for certain closed insured banks) and have reviewed the system of internal
control and the accounting procedures by methods and to the extent we deemed
appropriate, but we did not make a detailed audit of the transactions. Collateral
to loans to merging insured banks and subcollateral thereto, and evidences of owner-
ship of assets purchased from insured banks, which for the most part were held by
Liquidating Agents of the Corporation at June 30, 1940, were not examined by us
but we reviewed reports as of recent dates prepared by the Corporation’s internal
audit department or inventories with respect to recent loans or assets purchased
prepared by the Corporation’s examiners, covering their verification of such items.

In our opinion the accompanying balance sheet fairly presents the financial
position of the Federal Deposit Insurance Corporation at June 30, 1940, and the
results of its operations for the year ended that date.

(Signed) ARTHUR ANDERSEN & Co.

New York, N. Y.,
October 5, 1940.
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ASSETS

Cash on hand and on deposit......

United States Government Securi-
ties and accrued interest re-
ceivable thereon:

United States Government securities,
$345,567,850 principal amount—
stated at cost ($348,537,836.18) less
reserve for amortization of premiums
($1,889,208.65) . ... ... ..ui....

Accrued interest receivable.........

Assets acquired through bank sus-
ensions and mergers (less col-
ections):
Subrogated claims of depositors
against closed insured banks......
Net balances of depositors in elosed
insured banks, pending final settle-
ment or not claimed, to be subro-
gated when paid—per contra. . ...
Loans to merging insured banks to
reduce or avert deposit insurance
losses, including recoverable liqui-
dation expenses (Note 1).........
Assets purchased from merging in-
sured banks to reduce or avert
deposit insurance losses, including
recoverable liquidation expenses,
under agreements to return any
excess recovery to selling banks
(Note1)....oooiuvinniniannnn..
Assets purchased from merging in-
sured banks to reduce or avert
deposit insurance losses..........
Assets purchased from receivers of
closed insured banks............

Less—Reserve for losses. ..........

Funds deposited for consummation
of commitment to purchase
assets from an insured bank
upon its fulfillment of certain
conditions (Note 2)............
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Table 13. AUDITORS’ REPORT-—Continued

FEDERAL DEPOSIT INSURANCE CORPORATION

$347,198,632.53

1,291,040.34

$ 38,650,536.93

805,955.39

63,843,041.79

25,759,605.82

677,987.20

419,383.53
$130,156,510.66

39,209,069.65

BALANCE SHEET—JUNE 30, 1940

LIABILITIES

Liabilities:

Accounts payable.... ... ... ... .. i

Earnest money deposits and unapplied collections applicable
to loans to merging insured banks and assets purchased. .

Net balances of depositors in closed insured banks, pendmg
final settlement or not claimed—per contra..............

Unused credits for assessments paid to Temporary Federal
Deposit Insurance Funds and prepaid assessments.

Accrued eXpenses. ... ... ...t i

Reserve for loss on assets to be acquired under terms of com-
mitment to purchase assets from an insured bank upon its
fulfillment of certain conditions (Note 2)................

Total lHabilities.......... ... ... 0iiiiiunnnnan.,

$ 19,368,725.53

348,489,672.87

Capital stock and surplus (The entire capital stock and surplus
constitutes a reserve for future deposit insurance losses and related
expenses with respect to insured banks. It is estimated that the
insured deposits in operating insured banks at June 30, 1940,
amounted to approximately $27 billion):

Capital stock, without nominal or par value (nonvoting and
not entitled to the payment of dividends)—
Held by—
United States Government............co00uvuenn..
Federal Reserve banks. . .....coouviiiiiiennnenn...

Surplus—
Balance, June 30,1939............... $135,182,610.78
Net inerease in surplus for the year

ended June 30, 1940—

Income—

Deposit insurance assessments. ., .

Interest earned and net profit from
sales of United States Govern-
ment securities (less provision for
amortization of premiums).......

Interest received on settled loans to
merging insured banks and sub-
rogated claims of depositors. ....

$ 43,265,380.46

90,947,441.01 9,504,443.69

45,384.15
16,690,481.49

$150,000,000.00

$289,299,556.99

$ 52,815,208.30

$  269,236.27
505,025.43
805,955.39
6,302.30
140,267.91

4,275,000.00
§ 6,001,787.30
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Furniture, fixtures, and equipment Expenges—

—Nominal value................ 1.00 Deposit insurance losses and ex-
penses (Note 8}, ..........u... $ 4,258,546.70
Administrative expenses.......... 3,370,466 .47

Furniture, fixtures, and equipment
purchased...........oociunn 104,231.62

$ 7,733,244.79

Net increase in surplus for the yea
ended June 30, 1940....... ... $ 45,081,963.51

Deferred charges and mlscellanco: Balance, June 80, 1940............... 180,264,574.29
receivables. ................... 69,596.68 Total capital stock and surplus; 469,564,131.28
$475,565,918.58 $475,565,918.58
NOTES:

(1) Loans to merging insured banks are evidenced by demand notes bearing interest at the rate of 4% per annum and the Corporation is entitled to a return of 4%, per
annum with respect to its investments in assets purchased from merging insured banks under agreements to return any excess recoveries to the selling banks. Accrued interest
receivable and accrued allowable return on the above at June 30, 1940, aggregated $5,143,194.39, which was carried by the Corporation in memorandum accounts and is not
included in the foregoing balance sheet.

At June 30, 1940, the Board of Directors had authorized the purchase of assets, under special agreements, from four insured banks, subject to certain terms and conditions,
in amounts not to exceed $2,600,000.00 in the aggregate.

(2) As of June 30, 1940, the Corporation had deposited $16,690,481.49 in a special account for the purchase of assets from an insured bank, subject to certain terms and
conditions. A reserve was provided as of June 30, 1940, for the estimated loss of $4,275,000.00 in the liquidation of these assets and the surplus of the Corporation was reduced
by this amount by the inclusion of a provision for this loss with other deposit insurance losses and expenses. The purchase of these assets was consummated on September 14,
1940, under an agreement to return any excess recovery to the selling bank.

(3) The Corporation from time to time revises its estimates of probable deposit insurance losses and expenses when appraisals are completed or reappraisals are made, and
follows the practice of carrying direct to surplus the adjustments of the reserve for losses insofar as such adjustments relate to assets acquired through bank suspensions and
mergers which occurred in a prior period. In'the accompanying balance sheet, such adjustments (amounting to a net credit of $6,604,822.86) have been transferred to the related
expense account. Deposit insurance losses and expenses shown on the foregoing balance sheet include the following:

Amounts with respect to assets acquired through bank suspensions and mergers which occurred in the year ended June 30, 1940........ $ 6,588,369.56
Provision for loss on assets to be acquired under terms of commitment to purchase assets from an insured bank (See Note 2)........... sl4:,%]’(75',000.00
0,863,369.56
Less—Adjustments of deposit insurance losses and expenses with respect to assets acquired through bank suspensions and mergers which
occurred in prior years. . 6,604,822.86
Total...... $ 4,258,546.70

(4) Under the provisions of section 12B of the Federal Reserve Act, as amended by Title I of the Banking Act of 1935 (subsection “0”’), the Corporation is authorized and
empowered to issue and to have outstanding its notes, debentures, bonds, or other such obligations, in a par amount aggregating not more than $974,601,472.83.

The Secretary of the Treasury, in his discretion, is authorized to purchase any such obligations of the Corporation and is authorized and directed to purchase obligations
of the Corporation in an amount not to exceed $250,000,000 par value whenever in the judgment of the Board of Directors of the Corporation additional funds are required for
insurance purposes.

The Reconstruction Finance Corporation, as provided in subsection (b) of section 5e of the Reconstruetion Finance Corporation Act, as amended, is authorized and directed
to purchase at par value such obligations of the Corporation as are authorized to be issued, upon request of the Board of Directors of the Corporation, provided that the Re-
construction Finance Corporation shall not purchase or hold at any time said obligations in excess of $250,000,000 par value. If the Reconstruction Finance Corporation fails
for any reason to purchase any of the obligations of the Corporation, the Secretary of the Treasury is authorized and directed to purchase such obligations in an amount equal
to the amount of such obligations the Reconstruction Finance Corporation so fails to purchase.
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PART TWO

DEPOSIT INSURANCE AND BANKING DEVELOPMENTS
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COMMERCIAL BANKING OFFICES

Banking offices in operation. The number of commercial
banking offices in operation in the United States and possessions was
reduced from 18,095 on December 31, 1939, to 17,992 on December 31,
1940, a net reduction for the year of 103. The number of offices
of branch banking systems increased by 51 over the year period,
while the number of unit banks declined by 154. The changes during
1940 in the number of unit banks, the number of banks operating
branches, and the number of branches are shown in Table 14.

Table 14. NUMBER OF COMMERCIAL BANKING OFFICES IN THE
UNITED STATES AND POSSESSIONS, DECEMBER 31, 1940, AND DECEMBER 31, 1939

Dec. 31, Dee. 31,
1940 1939 Change
Totaloffices. .............oiiiiii i ianns 17,992 18,095 -103
BanKs. .. e e 14,399 14,534 -135
Unit banks.............. e e 13,425 13,679 —-154
Banks operating more than one office................. 974 955 +19
Branches or additional offices................. .ol 3,593 3,661 +32

Detailed figures for 194,0—See Table 103, page 96.

Unit banks comprise about three-fourths of the commercial banking
offices of the country, and hold nearly one-half of the deposits. Unit
banks predominate in the smaller centers and in centers in which
there are less than nine banking offices; on June 29, 1940, over
four-fifths of the banking offices located in centers of less than 10,000
were unit banks. In contrast, branches predominate in the larger
centers; in centers with a population of 50,000 or more, over two-thirds
were offices of banks operating branches. Seven-eighths of the
branches in these larger centers were located in the same center as
the head office. Comparisons of unit and branch banks according
to population of center and number of banking offices in the center
are shown in Table 15.

Insured banks. The Federal Deposit Insurance Corporation was
insuring deposits in 13,442 of the 14,399 commercial banks in operation
on December 31, 1940. These banks held $63 billion of deposits,
or 97 percent of the deposits of all commercial banks. The number
of commercial banks insured was reduced by 96 during the year,
representing the excess of terminations of insurance through merger,
liquidation, and suspension over admissions to insurance of newly
organized or previously noninsured banks.

37
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Table 15. PERCENTAGE OF COMMERCIAL BANKING OFFICES IN OPERATION
BELONGING TO BRANCH BANKING SYSTEMS, JUNE 29, 1940

IN CENTERS GROUPED ACCORDING TO POPULATION
AND NUMBER OF BANKING OFFICES IN CENTER

In centers with population of —
In all
centers Less 1,000 10,000 50,000
than to to or
1,000 10,000 50,000 more
Inallcenters..................c...... 25.29, 15.39, 15.49%, 21.6% 68.4%,
In centers with—
1 banking office. ...................... 16.9 15.9 18.3 26.2 20.0
2 banking offices. ..................... 12.8 8.4 12.7 16.3 30.0
8 to 8 banking offices. ................. 24.6 11.1 13.1 23.1 40.8
9 or more banking offices. . ............ 758 | 66.7 75.4

Detailed figures—See Table 109, page 118.

The changes during the year 1940 were similar in character to
those which have taken place each year over the last five years.
The most important source of change in the number of banks over
the period has been mergers, consolidations, and absorptions. The
reduction in number of banks over the period has resulted in the
elimination of most of the weak or uneconomic banks admitted to
insurance in the Temporary Fund. Changes in the number of
insured banks, excluding those which offset each other, since January
1, 1936, were due to the following causes:

Admission of banks beginning depesit operations. .. 4165
Admission of operating noninsured banks.......... +139
Terminations of insurance. .. .................... -11
Suspension of banks—not reopened............... -188
Mergers, consolidations, and absorptions—net re-
duction. . ....... ... .. .. .. -627
Other liquidations. ........... ... ... ... ... ...... -162
Netchange........................... -684

ASSETS AND LIABILITIES OF INSURED COMMERCIAL BANKS

On December 81, 1940, total assets of insured commercial banks
amounted to nearly $71 billion, the highest figure ever reported.
Total assets were $7.6 billion larger in amount at the close than at
the beginning of the year, the largest increase recorded in any 12-
month period since the beginning of deposit insurance. The principal
types of assets of insured commercial banks as of the middle and
close of each year of Federal insurance of deposits are shown in
Chart A.
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CHART A
PRINGIPAL ASSETS OF INSURED GCOMMERGIAL BANKS
CALL DATES, 19341940
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Changes in assets and liabilities during 1940. The growth
in assets during 1940 reflected chiefly a substantial inflow of gold
and the expanded program of national defense started in the spring
of the year. The effect of the gold inflow upon the banking system
appears in large part in the $2.6 billion increase in holdings of cash
and of reserves with the Federal Reserve banks. The progress of
the defense program and the industrial expansion accompanying it
are reflected in an increase of $1.5 billion in holdings of Government
securities, a growth of $1.5 billion in loans, and an increase in float—
items in process of collection—of about $1 billion.

The expansion of labilities was chiefly in demand deposits of
individuals, partnerships, and corporations which increased by more
than $5 billion over the year period. Interbank deposits increased
by $1 billion and time deposits by $0.5 billion. Total capital accounts
of all insured banks remained practically unchanged in amount over
the period, and the ratio of total capital accounts to book value of
assets was reduced from 10.3 percent at the beginning to 9.4 percent
at the close of the year.
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Changes in assets and liabilities of operating insured commercial
banks from December 30, 1939, to December 31, 1940, are shown in
Table 16.

Table 16. ASSETS AND LIABILITIES OF OPERATING INSURED COMMERCIAL BANKS
DECEMBER 31, 1940, aAND DECEMBER 30, 1939

(Amounts in millions of dollars)

Amount Change

Dee. 31, | Dec. 30
1640 1539 Amount Percent

ASSETS

Cash and reserves with Federal Reserve banks........ 15,227 12,671 42,556 —+20
Balances with other banks................ ... ... ... 8,216 7,344 +872 +12
Items in process of eollection........................ 2,847 1,861 4986 —+53
U. S. Government obligations, direct and fully guaran-

teed. e 17,065 15,568 +1,497 +10
Other securities. ... ... iiiiniiiriinininnnnenennn 7,099 6,860 +239 +3
Loans, discounts, and overdrafts..................... 18,398 16,866 +1,532 +9
Fixed assets......... . 1,534 1,657 -123 | -7
Miscellaneous assets . 334 320 +14 - —+4

Total assets. . 70,720 63,147 | +7,573 | +12

LIABILITIES AND CAPITAL

Deposits of other American banks. .................. 9,830 8,761 +1,069 +12
Other demand deposits 38,040 32,238 -+ 5,802 -+18
Other time deposits. .. ..coovniininieiiniienna.. 15,600 15,077 —+ 523 +3

Totaldeposits.................cciiiiiienninnn 63,470 56,076 +7,394 +13
Miscellaneous liabilities. . 577 546 431 +6
Total capital accounts. ..., 6,673 6,525 4148 +2

‘Total liabilities and capital accounts......... 70,720 63,147 +7,573 +12

Detailed figures—See Table 119, page 144,

Analysis of loans. Loans increased by $1.5 billion during the
year of which $900 million occurred in business loans. Loans reported
as ““all other loans,” which represent principally personal and con-
sumer loans, part of which are repaid on an instalment basis, increased
by $400 million. Residential real estate loans, almost one-half of
which are represented by loans insured under Title II of the National
Housing Act, increased by $300 million. Agricultural loans also
increased, while loans for the purpose of purchasing and ecarrying
securities were reduced in volume. The major part of the expansion
in total loans was in the second half of the year and was greater
than for any other 6-month period since the beginning of the
Federal deposit insurance system. This rapid growth probably
reflected for the most part acceleration of the defense program.

Instalment consumer loans. Comprehensive data on instal-
ment consumer loans of banks became available in 1940 for the first
time through a special questionnaire addressed to insured banks by
the Federal supervisory agencies.
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Holdings of these loans—personal instalment loans and retail
instalment paper—reported by 11,551, or 86 percent of all insured
commercial banks on December 31, 1940, amounted to $1,469 million.
The remaining 1,868 insured commercial banks reported that they
held no personal instalment consumer loans.! Slightly more than
one-half of the amount outstanding represented unpaid balances
of instalment loans arising from the retail sale of and secured by
specific articles, such as automobiles, trucks, tractors, household
appliances, furniture, clothing, and jewelry.? Nearly one-fifth of the
total represented unpaid balances on property improvement loans
made under the provisions of Title I of the National Housing Act.
The remainder consisted of the unpaid balances on other personal
instalment loans—the so-called “cash loans” made directly by banks
to their customers, the proceeds of which were used for the most part
for general personal expenditures.

For all insured commercial banks instalment consumer loans
averaged 8.0 percent of total loans held. This ratio exhibited a wide
variation geographically, ranging from 2.9 percent in Rhode Island
to 18.4 percent in Oregon. In general, the ratios of instalment
consumer loans to total loans were higher in the western than in
the eastern States and were higher among banks in the smaller centers
than among those in the larger centers.

Among the 6,934 banks submitting reports on personal and retail
instalment paper to the Federal Deposit Insurance Corporation,
instalment consumer loans ranged from less than 1 percent to 100
percent and averaged about 12 percent of total loans. There ap-
peared to be no relationship between the size of bank and the pro-
portion of such loans held. The banks with larger proportions of
loans in the form of instalment consumer loans showed higher average
rates of income on loans. This influence was particularly marked
in the case of those banks with more than 60 percent of total loans
in the form of instalment consumer loans. A majority of the banks
in this group, which concentrate on the small personal loan financing
business, are generally spoken of as “industrial” banks.

Comparable figures for 1939 are available only for retail instalment
paper. This category, which on December 31, 1940, constituted
approximately one-half of instalment consumer loans of the banks,
showed an increase during 1940 of $235 million, or 43 percent, and
rose from 3.2 percent to 4.2 percent of total loans. The banks in
the larger centers showed the largest proportionate increases in their
holdings of retail instalment paper. However, the banks in the
smaller centers continued to have a larger proportion of their total

1 Exclusive of 23 banks from which reports were not received.
2 One-third of these loans were made directly to the banks’ customers while two-thirds represented
retail paper purchased from dealers and merchants.
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loans in the form of retail instalment paper than did the banks in
the larger centers.

Distribution of assets. Data for all commercial banks show
that during the past twenty years the asset composition of the banking
system has undergone significant change. Chart B shows that the
proportion of cash and of United States Government obligations held
has increased substantially since the 1920’s, whereas the proportion of
loans has decreased materially.l A percentage distribution of assets
and liabilities for the middle of 1920, 1929, and 1937, and for December
31, 1940, is shown in Table 17.

CHART B
PERGENTAGE DISTRIBUTION OF ASSETS - ALL COMMERCIAL BANKS
1919 - 1940
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The dates chosen for comparison are fairly representative of three
periods of substantial business activity during the interim between
the two world wars. Total assets of all commercial banks in the
United States and its possessions amounted to $73.1 billion on Decem-
ber 31, 1940, as compared with $56.9 billion on June 30, 1937, $61.7
billion in the middle of 1929, and $47.2 billion in 1920. Although
total bank assets, on December 31, 1940, were higher than at any other
period, the amount of loans outstanding was still about one-half
of the amount in 1929. The percentage of loans was less than on
any of the earlier selected dates. Holdings of Government securities
were nearly four times the amount held by commercial banks in

1 Data for Chart B for June 30 of each year, 1920 to 1935, are assets and liabilities of all active
banks, Annual Report of the Comptroller of the Currency, 1940, p. 320, adjusted to exclude mutual sav-
ings banks; data for other dates from Table 118, page 140.
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1929. Cash and amounts due from banks constituted over one-third
of the total assets of the banking system at the close of 1940, more
than double the proportions for 1920 and 1929.

Table 17. PERCENTAGE DISTRIBUTION OF ASSETS AND LIABILITIES,
1920, 1929, 1937, AND 1940

ALL OPERATING COMMERCIAL BANKS IN THE UNITED STATES AND POSSESSIONS

June 30, June 29, June 30, | Dee. 31,

1920 1929 1937 1940
ASSETS

Cash and amounts due from banks................... 17.29%, 14.7% 26.4%, 37.1%
Obligations of U. S. Government. .........covvuen... 7.9 8.0 25.7 24.3
Other securities.........vniiiiiiiiiniiiann e 10.1 14.0 13.2 10.1
Loans and disecounts. . ..........coviiiniii ., 59.6 57.7 30.7 25.8
Fixed and miscellaneous assets. . .................... 5.2 5.6 4.0 2.7
Totalassets.........oiiiiniiininn i ns 100.0 100.0 100.0 100.0

LIABILITIES AND CAPITAL

Total deposits 77.4 79.3 86.9 89.7
Miscellaneous liabilities 10.9 6.6 1.3 8
Total capital accounts....... 11.7 14.1 11.8 9.5
‘Total liabilities and capital accounts......... 100.0 100.0 100.0 100.0

Source—See footnote 1, on page 42.

The growth in assets was at a more rapid rate than the additions
to the banks’ capital accounts and the ratio of total capital accounts
to book value of assets, at 9.5 percent on December 31, 1940, was
lower than at any other time of record.

CONDITION OF INSURED COMMERCIAL BANKS

Examinations of insured commercial banks conducted during
1940 reveal continued improvement in the quality of the assets held
by the banks. However, the capital accounts of the banks are not
keeping pace with the growth of the banks’ assets, and substantial
reductions have occurred in capital ratios. This situation may
become aggravated by credit expansion resulting from the defense
effort.

Analysis of assets. Total assets of 13,437 insured commercial
banks examined in 1940 were valued on their books at $65.2 billion.t
The assets were appraised in the reports of examinations at $65.0
billion, or 99.7 percent of book value. Slightly less than 4 percent
of the assets were of substandard quality. The data are shown in
Table 18.

! The number of insured commercial banks for which data of examinations were available and
tabulated is about 100 less than the total number of insured commercial banks operating during part or
all of the year. The data tabulated include figures for about 150 banks, with deposits of $3.7 billion,

examined in the closing months of 1939, for which reports of examinations in 1940 were not available.
For banks included and explanation of terms, see Explanatory Note to Part Five, pages 85 to 88.
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Table 18. APPRAISAL OF ASSETS OF INSURED COMMERCIAL BANKS
EXAMINED IN 1940

Amounts per $100 of book value

Bolok
value i ;
(in bil- ) ) Appraised value
lions of {Fxaminers -
dollars) _[decgetions - Sub- Not
Total 1 standard | criticized
Totalassets...............covununnnne, $65.2 $0.34 $99.66 $3.92 $95.74
Cash and due from banks.............. 233 1. .l 100.00 §.......... 100.00
Securities............. - 22.8 .26 99,74 4.56 95.18
Loans............ . 17.0 .66 99.34 6.18 93.16
Fixed assets N 1.6 8.17 96.83 27.91 68.92
Miscellaneous assets................... .5 .87 100.87 3.08 97.79

1 Excess of net sound banking values not on books over examiners’ deductions.

Detatled figures—See Table 129 to 182, pages 168 to 183.

The appraised value of each type of asset represented a higher
percentage of book value in the examinations made during 1940 than
in the examinations of preceding years. In addition, the proportions
of each of the principal types of non-cash assets considered to be of
substandard quality were less than in preceding years. This im-
provement in quality has been continuous throughout the seven years
of deposit insurance.! There was also a reduction, in 1940 as com-
pared with 1939, in the number of banks with substantial propor-
tions of assets of fixed and substandard grade. A distribution of
the banks in 1939 and 1940 according to their fixed and substandard
assets ratios is given in Table 19.

The improvement may be attributed, in part, to the increase in
volume of uncriticized assets accompanying the continued growth
in deposits and assets. However, about one-half of the decrease
over the year in the fixed and substandard assets ratio may be at-
tributed to the removal of substandard assets of about $400 million
from the books of insured banks. While a portion of this removal
resulted from the elimination of some banks through suspension,
liquidation, or merger, the major portion of the decrease occurred
through sale, liquidation, or charge-off of substandard assets held
by operating banks, and by improvement in the position of individual
obligors.

In spite of the improvement shown during the past year by nu-
merous banks and by the banking system as a whole, a nhumber of
individual banks continue to hold excessive amounts of fixed and
substandard assets. Nearly 400 banks with deposits of more than

1 Figures since 19383 covering insured commercial banks examined by the Corporation are presented
in Tables 136 and 137, pages 187 and 188. Comparable figures for banks examined by other Federal

agencies have not been compiled for the years prior to 1938 but available data indicate improvement
in the quality of assets of those banks during this period.
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$1 billion hold fixed and substandard assets equal to more than
double the amount of their net sound capital. The amount of fixed
and substandard assets exceeds the amount of net sound capital in
about one-sixth of the insured commercial banks. These banks
hold about one-eighth of the deposits of all insured commercial banks.
The number and deposits of operating insured commercial banks
examined in 1940, grouped according to net sound capital ratio and
by fixed and substandard assets ratio, appear in Tables 133 and 134,
pages 184 and 185.

Table 19. PERCENTAGE DISTRIBUTION OF NUMBER AND DEPOSITS OF
INSURED COMMERCIAL BANKS, EXAMINATIONS IN 1940 AND 1939

BANKS GROUPED BY FIXED AND SUBSTANDARD ASSETS RATIO

% Number of banks Deposits
1940 1939 1940 1939
AllbanKks... ...ttt 100.0%, 100.09%; 100.0%, 100.0%
Banks with fixed and substandard assets per
$100 of appraised value of assets of —

0,00 . o e e e .3 3 2 2
$0.01t0 $4.99. . ..o 37.5 28.7 59.7 43.5
$5.00 60 $9.99. .. .. 33.3 31.7 27.3 36.9
$10.00 t0 $14.99 .. . ... 15.7 19.3 7.4 10.0
$16.00t0o $19.99. ... ..o 7.5 10.0 3.2 5.6
$20.00 OrmMOTe. . ..ot e i e 5.7 10.0 2.2 3.8

Detailed figures for 1940—See Tables 133 and 134, pages 184 and 185.

Analysis of capital accounts. At the time of their 1940 exami-
nations, the insured commercial banks had net sound capital of
$6.3 billion, as compared with $6.2 billion shown by 1939 examinations.
The net sound capital, as revealed by 1940 examinations, amounted
to approximately 96.5 percent of total capital accounts, as compared
with 95.2 percent in the preceding year.

As a result of the rapid growth in total assets, however, net sound
capital amounted to only 9.7 percent of the appraised value of assets
as compared with 10.6 percent in 1939. Investment of the Re-
construction Finance Corporation in the preferred capital of banks
amounted to $437 million (retirable value), or 0.6 percent of the ap-
praised value of assets. Net sound private capital amounted to
9.1 percent of the appraised value of assets.

The decline in capital ratios from 1939 to 1940 represents a con-
tinuation of the trend which has been in evidence since 1936 due

1In view of the further rapid increase in deposits and assets of insured commercial banks during the
latter part of the year 1940, it is estimated that the ratio of net sound capital to appraised value of assets
showed a further decrease subsequent to the date of the examinations, which were made throughout the
vear, so that net sound capital of all the banks probably approximated 9 percent of appraised value of
their assets as of December 31, 1940.
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to the growth in deposits and assets at a more rapid rate than the
growth in capital accounts. Over this period two conflicting develop-
ments have been in evidence. On the one hand, the number of
hazardous and very weak banks has been reduced. On the other
hand, more banks have fallen into the group with capital accounts
of less than 10 percent of assets.

In 1940 more than one-fifth of the banks, holding almost two-thirds
of the deposits in all insured commercial banks, had net sound capital
of less than 10 percent of the appraised value of assets. Seven of
these banks, with deposits of $39 million, had no capital at all after
adjustment for estimated losses and for assets of doubtful value,
and 49 other banks, with deposits of $210 million, had net sound
capital of less than b percent of the appraised value of assets.! Dis-
tribution of the banks according to their capital ratios in 1940 and
1939 examinations is shown in Table 20.

Table 20. PERCENTAGE DISTRIBUTION OF NUMBER AND DEPOSITS OF
INSURED COMMERCIAL BANKS, EXAMINATIONS IN 1940 AND 1939

BANKS GROUPED BY NET SOUND CAPITAL RATIO

Number of banks Deposits
1940 1939 1940 1939
ALbanks. ... ... e 100.09, 160.0%, 108.07; 106.09,
Banks with net sound capital per $100 of ap-
praised value of assets of—!
$0.00 or less .1 .1 .1 .0
$0.01 to $4.99. R .6 4 e
$5.00 to $9.99. 21.3 20.7 63.5 57.6
$10.00t0 $14.99. ... e 45.4 44.1 29.0 32.1
$15.00 L0 $19.99 . ... e 21.1 21.5 4.5 6.6
$20.00 to $24.99 . ... ... 7.7 8.3 1.5 1.7
$25.00 OF IOTR. & ottt ettt it 4.0 4.7 1.0 1.3

1In order to eliminate the influence of seasonal fluctuations in total assets upon theratios forindividual
banks, the base used in the computation of the ratio for individual banks for the most part consisted of
the estimated average, over the year period preceding the date of examination, of total assets—adjusted
for examiners’ net deductions. In view of the rapid increase in asscts during the entire period covered
by this averaging process, this table tends to represent the condition of the banks—considered as a whole—
at a period close to the beginning of the respective years shown. The percentage of banks, and the per-
centage of deposits of banks, with a low proportion of net sound capital as of the close of the year 1940
is probably higher than shown by this table, and, conversely, the percentage represented by banks with
a high proportion of net sound capital is probably lower.

Delailed figures for 194,0—See Tables 133 and 134, pages 184 and 185.

In general, the small banks had higher ratios of net sound capital
to appraised value of assets than did the large banks. Among the
2,615 banks with deposits of less than $250,000, only one in each

1 Between the date of the examination and the end of the year, 3 of these 56 banks had suspended
operations, 6 had been merged with financial aid of the Federal Deposit Insuranee Corporation, and
action had been taken against 4 for continuing to engage in unsafe and unsound banking practices.
In 2 of the latter cases, prospective mergers were pending. In 19 of the remaining cases there was a
distinct possibility that a financial expenditure by the Corporation would be required.

In addition to the 7 banks with no net sound capital, there were 72 banks with deposits of $378
million whose 1940 examinations revealed no net sound capital except that represented by investment of
the Reconstruction Finance Corporation.
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thirty (3.5 percent) had a ratio of net sound capital to appraised value
of assets of less than 10 percent, and one in each three had a ratio
of 20 percent or more. Among the 546 banks with deposits of more
than $10 million each, about two-thirds had a ratio of net sound
capital to appraised value of less than 10 percent, and only ten banks
had a ratio of 20 percent or more. Deposits of these (347) large
banks with net sound capital ratios of less than 10 percent amounted
to $32 billion, or 55 percent of the deposits of all insured commercial
banks. Distributions of the number and deposits of insured com-
mercial banks, grouped according to net sound capital ratio and by
fixed and substandard assets ratio, by rate of average net earnings,
and by deposits, are shown in Tables 133 and 134, pages 184 and 185.
Averages for the size groups are shown in Table 21.

Table 21. SUBSTANDARD ASSET AND NET SOUND CAPITAL RATIOS,
EXAMINATIONS IN 1940

INSURED COMMERCIAL BANKS GROUPED BY AMOUNT OF DEPOSITS

Net sound capital
Substandard per $100 of—
assets per
Number $100'0fd
of banks a‘;,g)l;assgf Appraised Total
assets value of capital
assets accounts
AlLbanks . .....coviiiiiniinneniiinnnas 13,437 $3.93 $9.74 $96.46
Banks with deposits of —
$100,000 0rless.........covnii i, 385 9.01 25.35 95.07
$100,000 to $250,000..................... 2,230 699 17.23 96.15
$250,000 to $500,000. ... ... il i 3,086 5.91 14.11 96.83
$500,000 to $1,000,000.................... ‘ 3,022 5.88 13.00 95.96
$1,000,000 to $2,000,000.................. 2,169 6.09 12.30 94.57
$2,000,000 to $5,000,000........ e 1,483 6.35 11.81 94.62
$5,000,000 to $10,000,000................. 516 5.61 11.28 94.98
$10,000,000 to $50,000,000................ 418 4.44 9.77 96.23
More than $50,000,000................... 128 2.87 8.59 97.38
]

Detailed figures—See Tables 126, 128, 129, and 131, pages 162, 166, 168, and 176.

EARNINGS OF INSURED COMMERCIAL BANKS

The earnings reported by insured commercial banks in 1940 reflect
the influence of the defense program, as well as the influence of trends
which have been in evidence for a number of years. The influence
of defense activities is revealed in the character of increases in income
and expenses. The influence of previously existing trends is shown
in lowered interest rates on securities and on time deposits and in
smaller charge-offs following progressive elimination of ecriticized
assets. Earnings, expenses, profits, and dividends of insured com-
mercial banks for each year, from 1934 to 1940, are shown in Table 22.
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Table 22. EARNINGS, EXPENSES, AND DIVIDENDS OF
INSURED COMMERCIAL BANKS, 1934-1940

(Amounts in millions of dollars)

1934 1985 1936 1987 1938 1939 1940

Gross current operating earnings. .

1,518 | 1,486 | 1,667 | 1,634 | 1,584 | 1,605 | 1,631
Total current operating expenses!. . .

1,117 | 1,083 | 1,126 | 1,167 | 1,158 | 1,160 | 1,193

Net current operating earnings...... 401 403 441 467 426 445 438
Profits on assets sold, recoveries on assets, ete. 292 432 585 309 329 381 349
Losses, charge-offs, ete................... 1,033 628 502 395 455 438 386

Net profits before dividends. ........ 340 207 524 381 300 388 401
Cash dividends declared and interest paid

onecapital.............coiiiiiii, 188 207 223 226 222 232 237

Net profits after dividends........... 2528 |....... 301 155 78 156 164

1Including income taxes. The figures of total current operating expenses shown in Table 139 exclude
income taxes of banks reporting to the Corporation, exeept in 1934 and 1935. Since income taxes of
other banks, which represent the major portion, are not reported separately, income taxes of banks
reportglg tlo the Corporation are included under total current operating expenses in this table.

2 Net loss.

Detailed figures—See Table 139, page 190.

Trends of earnings and expenses. Gross current operating
earnings, total current operating expenses, and net current operating
earnings of insured commercial banks have been relatively stable,
and have shown only minor fluctuations, over the seven years of
deposit insurance.
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However, the major individual items of earnings and expenses have
changed considerably. The figures are presented graphically in
Charts C and D. The charts show that all items of earnings and
expenses increased during the period with the exception of interest
and dividends received on securities, and interest paid on time and
savings deposits, which decreased considerably. For the most part
the changes in earnings and expenses have been gradual over the period
except in the case of income on loans.

More than one-half of the increase in income on loans occurred
between 1939 and 1940, reflecting the expansion in the volume of
loans and discounts outstanding in these banks as a result largely
of the heightened industrial activity induced by the defense program.
Interest and dividends on securities have declined in each year since
1936.

Due to these changes in earnings and expense items, the com-
position of gross current operating earnings and of total current
operating expenses changed materially over the period, 1934-1940.
Income on loans, the largest single component of income, increased
from 45 percent of gross current operating earnings in 1934 to 47
percent in 1940, while interest and dividends on securities declined
from 36 to 31 percent. Income from fees and service charges, which
includes service charges on deposit accounts as well as collection
charges and commissions on insurance policies and on servicing
mortgage loans, increased from 5 percent of gross earnings in 1934
to 8 percent in 1940. The dollar amount of increase in these charges
exceeded the decrease in income from securities and was more than
two-thirds of the increase in income from loans.

CHART D
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Interest paid on time and savings deposits declined by over one-
third and absorbed 12 percent of gross earnings in 1940 as compared
with 20 percent in 1934. This decrease was due to the reduction
in rates of interest paid depositors. The proportion of earnings
paid out in salaries and wages, the largest item of expense, increased
from 26 percent in 1934 to 30 percent in 1940, reflecting increases in
personnel as well as higher rates of compensation.

Rates of earnings and expenses. The rate of income received
on loans by insured commercial banks in 1940 was virtually unchanged
from the rate shown for 1939, but was higher than in any of the three
years, 1936-1938. The higher average rate of income received on
loans in 1939 and in 1940 was due not to a rise in rates of interest
but to changes in the composition of loans. Rates of interest on
given classes of loans—consumer loans, mortgage loans, industrial
and commercial loans—appear to have averaged lower in 1939 and
1940 than in the immediately preceding years. The higher average
rate of return on loans for the insured banks as a whole in 1939 and
1940, as compared with the three years, 1936-1938, appears to be due
to the relatively more rapid growth of instalment consumer loans
and real estate mortgage loans than of other types of loan. These
two classes of loans generally bear rates of interest above the average
for all loans of insured commercial banks. Increases in the amount
of loans have also been greatest among the banks in which rates of
interest have been above the average for the country as a whole.
Figures showing the average rates of income received on loans and
on securities and the average rates of interest paid on time and
savings deposits are presented in Table 23.

Table 23. RATES OF INCOME RECEIVED AND
INTEREST PAID BY INSURED COMMERCIAL BANKS, 1934-1940

1934 1935 1936 1937 1938 | 1939 1940

Income on loans per $100 of total loans....| $4.63 | $4.40 $4.34 | $4.28 $4.36 | $4.46 $4.41

Income on securities per $100 of total
seeurities. . ... ...l 3.17 2.87 2.66 2.68 2.56 2.38 2.16

Interest paid per $100 of time and savings
deposits. .ot 2.40 2.01 1.72 1.62 1.55 1.43 1.30
i

The rate of income on securities continued the decline which has
been in evidence practically without interruption since 1934, the
first year for which figures for all insured commercial banks are
available. As in earlier years the decline reflects both lower yields
on corporate and governmental obligations and increased concentra-
tion of holdings of obligations of the United States Government and
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of States and their political subdivisions, obligations which generally
afford the lowest yields.

The rate of interest paid on time and savings deposits by insured
commercial banks declined in 1940 for the sixth consecutive year.
Average rates of interest paid by the banks on time and savings
deposits have been reduced by one-half over the seven-year period,
amounting to about one and one-quarter percent in 1940 as compared
with nearly two and one-half percent in 1934. The average rate paid
in 1940 was well below the maximum rate of two and one-half percent
permitted by Federal regulations. Distributions of insured com-
mercial banks in 1940 according to rates of income on loans and rates
of interest paid on time and savings deposits, and according to other
operating ratios, are shown in Tables 142 to 149, pages 196 to 203.

Net earnings and net profits. The amount of net current
operating earnings reported by insured eommercial banks has been
well sustained over the seven years of deposit insurance and has
varied between 26 and 29 percent of gross earnings. Total assets,
on the other hand, have shown considerable growth and the rate of
net earnings on total assets has declined substantially during the
period. In contrast, since total capital accounts have shown only
a small growth there has been no corresponding reduction in the rate
of net earnings on total capital acecounts. Rates of net earnings and
of net profits are shown in Table 24.

Table 24. RATES oF NET EARNINGS AND NET PROFITS OF
INSURED COMMERCIAL BANKS, 1934-1940

Net earnings per $100 of— Ne£1%%02§s_per
Total Total

cummings | asers | gapital, | Total | capital
1934, ... $26.43 $0.89 $6.48 1$-0.75 1$-5.48
1935, o i 27.12 .84 6.51 43 3.35
1936, . i 28.29 .83 7.05 .98 8.35
1987 . e e 28.88 .86 7.40 .69 5.97
1988, o e 27.13 .78 6.70 .54 4.68
1989, . 28.05 75 6.94 .65 5.98
1940, . oot i 27.20 .66 6.72 .60 6.08

! Net loss.

In 1940, as in each of the two preceding years, about 39 percent
of the banks reported net earnings of $10.00 or more per $100 of
total capital accounts, approximately 60 percent reported net earnings
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of less than $10.00, and slightly more than 1 percent reported net
deficits. The figures are shown in Table 25.

Table 25. PERCENTAGE DISTRIBUTION OF INSURED COMMERCIAL BANKS
ACCORDING TO RATES OF NET EARNINGS ON TOTAL CAPITAL ACCOUNTS, 1938-1940

1940 1939 1938
All bankst, .. ... ... e 100.0% 100.09, 100.09
Banks with net earnings per $100 of total capital
accounts of —2
$-B.000rless. . .... oot 2 .1 .1
$-0.01to$—4.99. ... 1.1 .9 1.1
$0.00 to $4.99. ... .. e 16.8 16.6 16.3
$5.00 to $9.99....... 42.7 43.3 42.9
$10.00 to $14.99 26.3 26.2 25.5
$15.00 to $19.99 9.2 9.2 10.1
$20.00 OrmoOTe. . . o. it e 3.7 3.7 4.0

1 Excludes banks submitting reports covering less than the full year’s operations or materially
affected by mergers.
2 Total capital aceounts are averages of figures for call dates.

As indicated by Table 26, rates of net profits (before dividends)
among individual banks have been less stable than rates of net earnings
and have exhibited some improvement over the three-year period.
Approximately 29 percent of the banks reported net profits of $10.00
or more per $100 of total capital accounts in 1940, a higher proportion
than in either of the two preceding years. Similarly a smaller pro-
portion reported net losses in 1940 than in 1939 or 1938. Distribu-
tions of insured commercial banks according to rates of net earnings
and rates of net profits on total assets in 1940 and by other classifica-
tions are shown in Tables 142 to 149, pages 196 to 203.

Table 26. PERCENTAGE DISTRIBUTION OF INSURED COMMERCIAL BANKS
ACCORDING TO RATES OF NET PROFITS ON TOTAL CAPITAL ACCOUNTS, 1938-1940

1940 1939 1938
AlLbanks!. . ... i e 100.0%, 100.09%, 100,09,
Banks with net profits per $100 of total capital
accounts of —2
$-10.00 or less. .. 1.3 1.6 3.3
$-5.00 to $-9.99. 1.5 1.8 3.4
$-0.01 to $-4.99. 6.2 6.0 9.3
$0.00t0 $4.99. ... L 25.7 25.6 29.3
$5.00t0$9.99. ... ... e 36.7 36.9 32.0
$10.00 to $14.99 19.6 19.4 154
$15.00 to $19.99 6.3 6.2 5.2
$20.00 OT INOTE. . .t i et iiiie ittt eieiia s 2.7 2.5 2.1

1Excludes banks submitting reports covering less than the full year's operations or materially
affected by mergers.
1 Total capital accounts are averages of figures for call dates.

Net charge-offs. The fluctuations in the amount of net profits
from year to year, shown in Table 22, reflect the wide variation in
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the amounts charged off on assets considered to be worthless or of
doubtful value, in the amounts recovered upon charged-off assets,
and in the amounts of profits from sales of securities. These variations
are presented in Chart E.

CHART E

CHARGE ~OFFS AND RECOVERIES OF INSURED COMMERCIAL BANKS
CALENDAR YEARS, 1934 -1940
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The chart shows that losses and charge-offs on assets were reduced
more than one-half between 1984 and 1937 and have fluctuated
around $400 million per year, or seven-tenths of 1 percent of total
assets, since that time. Recoveries on assets and profits on assets
sold, on the other hand, doubled between 1934 and 1936 and have
since fluctuated between $300 and $400 million, or six-tenths of
1 percent of total assets. The reduction in charge-offs during the
first three years of deposit insurance reflected chiefly the progressive
elimination of assets upon which losses had previously accumulated.
The increase in recoveries and profits on assets from 1934 to 1936
reflected three forces: (1) recoveries normally to be expected on
the unusually large amounts of loans and real estate charged off in
Immediately preceding years; (2) recoveries on securities which had
been written down to excessively low levels during the crisis period;
and (3) profits on securities sold during the period of rapidly rising
bond prices.

The amounts charged off and recovered during the first three years
of deposit insurance were strongly influenced by the depression of
the early 1930’s; since 1937 amounts charged off and recovered have

1Total recoveries and profits are presented combined in Chart B because profits on securities sold

were not reported separately in 1934 and 1935 by banks members of the Federal Reserve System. De-
preciation on banking house, furniture and fixtures is excluded. See pages 89 and 90.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Digitized for FRASER

http://fraser.stlouisfed.

54 FEDERAL DEPOSIT INSURANCE CORPORATION

shown a reasonably consistent behavior. Gross charge-offs and
recoveries on assets of insured commercial banks over the period,
1937-1940, are shown in Table 27.

Table 27. CHARGE-OFFS AND RECOVERIES OF INSURED COMMERCIAL BANKS,

1937-1940
Total Loans Securities o?hlé‘.l
b
| i
Amount (in millions of dollars):
Charge-offs. .. ... .ooviiiiiii e $1,674 $541 $807 $326
Recoveries. ........... .. 2680 278 259 2148

Net charge-offs 994 263 548 183
Annual rate’as percentage of correspondingassets) :3;

Charge-offs. . . 0.719%, 0.82% 0.93%,
2.29 42 .30

Recoveries. . ..

Net charge-offs .42 ‘40 .63
Percentage of net current operating earnings:
Charge-offs. .. ..ot i 93.2% 30.1% 44.9% 18.29,
Recoveries............ RN 237.9 15.5 14.4 28.0
Net charge-offs 55.3 14.6 30.5 10.2

1 Depreciation on banking house, furniture and fixtures is excluded. See pages 89 and 90.

2 Includes profits on assets other than securities for banks not reporting to the Federal Deposit
Insurance Corporation.

3 The corresponding assets, to which the annual rates are related, are as follows for the respective
columns: (a) total assets; (b) total loans and discounts (including overdrafts); (¢) total securities.

During the period, 1937-1940, insured commercial banks made
provision for losses at the rate of approximately seven-tenths of
1 percent of total assets, which amounted to almost the entire amount
of net current operating earnings for the period. However, recoveries
on assets previously charged off were two-fifths of the amount set
aside for losses so that net charge-offs amounted to about four-tenths
of 1 percent of average total assets. These net charge-offs amounted
to about one-half of the net current operating earnings for the past
four years.

Gross charge-offs on securities approximated 50 percent of net
earnings, amounting to nearly 1 percent annually of the gross amount
of securities outstanding. These gross charge-offs include losses
sustained on the sale of securities, provision made for losses through
establishment of valuation allowances, and lump sum charge off
of premiums on securities purchased. Recoveries of amounts pre-
viously written down on securities amounted to one-third of this
gross loss; and net charge-offs on securities approximated two-thirds
of 1 percent of total securities annually.

If profits on securities are considered in combination with re-
coveries, from 1937 to 1940, they exceeded the losses charged off
so that the banks as a whole were able to show net recoveries and
profits on securities. This favorable record with respect to securities
must be attributed to the rising trend in the bond market in evidence
during most of the period.
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Gross charge-offs on loans were somewhat lower than gross charge-
offs on securities during this period. Recoveries on loans have
exceeded 50 percent of the provision for losses since 1937, so that
net charge-offs on loans have been about four-tenths of 1 percent
annually of the average amount of loans outstanding. This is
slightly more than one-half of the estimated average rate of net
charge-offs on loans during the 20 years preceding deposit insurance.
The lower rate reflects for the most part heavy charge-offs, in 1934
and 1935, of assets impaired by the depression.

Dividends. Interest and dividends on preferred and common
capital were higher in 1940 than in any of the preceding years of
deposit insurance. The rate of return on preferred and common
capital increased from an average of 5.6 percent in 1934 to 8.2 percent
in 1940. This growth can be attributed chiefly to continuous in-
creases in the average rate of dividends on common stock. In 1940
common dividends averaged 9.0 percent of the par value of common
stock, compared with 6.9 percent in 1934. The rate of interest and
dividends paid on preferred capital increased substantially in 1935
and 1936 but declined thereafter, due to the reduction of dividend
(and interest) rates by the Reconstruction Finance Corporation.
In 1940, return on preferred capital averaged 3.8 percent of book
value but only 2.9 percent of retirable value. Rates of dividends
from 1934 to 1940 are shown in Table 28.

Table 28. RATES OF DIVIDENDS OF INSURED COMMERCIAL BANKS, 1934-1940

Dividends Common | Preferred Dividends
per $100 of dividends dividends per $100 of
capital stock,| per $100 per $100 of total
notes, and of common | preferred capital
debentures capital | capitalt accounts
|
1984 . L $5.63 2$6.86 i 2$2.41 $3.03
1985 . e e 6.22 27.37 | 23.37 3.36
1986 . 6.9 8.23 | 13.77 3.56
1987 e e 7.39 8.37 " 3.31 3.54
1988, L e 7.38 8.33 ‘1 2.90 3.47
1989 . ot 7.87 8.76 | 2.91 3.58
|
1940, Lottt e 8.18 8.98 } 2.92 3.59

1 Retirable value.
‘Partly estimated since preferred and common capital were not tabulated separately for these years.

During the first two years of deposit insurance—1934 and 1935-—
the banks reported substantial net charge-offs of losses previously
accumulated on assets. During 1936, the banks realized profits on
securities sold and recoveries on assets which together were in excess
of charge-offs. The excess was attributable, in part, to recoveries
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on the heavy charge-offs of the preceding years and, in part, to rising
prices in the bond market. Since those three years of abnormally
large fluctuations in net profits, total interest and dividends paid
on capital have amounted to over one-half of net earnings and to
over three-fifths of net profits. During the four years, 1937-1940,
approximately three-tenths o’ net earnings—three-eighths of net
profits—have been retained i1 the banks’ capital accounts. Over
the past four years additions .o capital accounts from net profits
after dividends have averaged about 2 percent per year of total
capital accounts.

INSURED MUTUAL SAVINGS BANKS

On December 31, 1940, the Federal Deposit Insurance Corporation
was insuring deposits in 53 of the 551 mutual savings banks in the
country. The 538 banks were operating 31 branches at the close of
the year. Two banks, operating six branches, and holding deposits
of $424 million, were admitted to insurance during the year.

Insured mutual savings banks held deposits of $1.8 billion at the
end of the year, amounting to 17 percent of the $10.7 billion of deposits
in all mutual savings banks. Eight of the insured banks held deposits
of more than $50 million each, totaling $1.4 billion, or 77 percent
of the deposits in all insured mutual savings banks. The 53 insured
banks were located in 12 States. More than $1.5 billion of the
deposits were held by banks located in six eastern States.

Of the $1,984 million of assets held by insured mutual savings
banks on December 31, 1940, 30 percent were represented by real
estate loans and 2 percent by other loans and discounts. United
States Government securities held amounted to 28 percent of the
assets and other securities to 24 percent. Al remaining assets
amounted to 16 percent of total assets.

Total capital accounts which consist, for mutual savings banks,
of surplus and reserve accounts and capital notes and debentures
decreased $20 million during the year, or from 9.1 percent to 8.1
percent of total assets. About $19 million of this decrease was due
to the excess of dividends and interest paid on deposits over net
profits; approximately $700,000 was represented by retirement of
capital notes and debentures. At the close of the year capital
notes and debentures held by the Reconstruction Finance Corporation,
in 19 banks, amounted to $7.5 million, or less than 5 percent of the
total capital accounts. Capital notes and debentures held by others
were negligible in amount.

The rate of dividends or interest paid depositors in insured mutual
savings banks has declined steadily since 1935. The following
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figures show the amount of dividends and interest reported during
the year as a percentage of total deposits held at the end of the year
for each year from 1935 to 1940:

1985 . o 2.269,
1936 . oo 1.96
1937 o 1.92
1988 1.91
1989 . .o 1.88
1940 . ..ot 1.73

Table 118, page 140, shows condensed statements of assets and
liabilities of both insured and noninsured mutual savings banks for
selected call dates since 1935. Figures showing earnings, expenses,
and disposition of profits of insured mutual savings banks are pre-
sented in Table 158, page 220. Due to the small number of banks,
these data, relating only to insured mutual savings -banks, are not
characteristic of the condition and operations of all mutual savings
banks in the country.
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LOSSES ON ASSETS

The business of banking, like other types of enterprise, involves
risk of loss. In banking, the major risk arises from the probability
that some loans will not be collected in full, and that some securities
will be defaulted or will decline in value and be disposed of at a loss.
A bank may also incur losses on other assets which come into its
possession during the normal course of business, and may suffer
shrinkage or deterioration in the value of its banking equipment
or premises. The entire amount of the losses sustained in the manner
described constitutes losses on bank assets.

Losses on bank assets are, in a sense, a part of the cost of banking
operations. A banker expects that some assets acquired will later
prove worthless, in whole or in part, and the rate of interest in effect
includes a charge to cover such losses. In the ordinary course of
business, operating banks meet these losses out of current income
along with other costs of doing business. So long as banks continue
to meet these losses regularly from current income, the actual amount
of the charge-offs affects chiefly the size of capital accounts and
the ability of the banks to declare dividends. However, when banks
fail to make adequate provision for these losses before paying dividends
the losses accumulate. If, under these circumstances, the bank
suspends operations, the accumulated losses will be borne, first, by
the stockholders, and second, by the depositors. In the past, when
the accumulated losses in a bank which was closed exceeded the
stockholders’ investment, as recorded on the banks’ books, each
stockholder, in most of the banks, was subject to an assessment in
amount up to the par value of the stock which he owned.! If the
accumulated losses together with the cost of receivership exceeded
assessments collected from stockholders, losses were borne by the
depositors.

Amount and distribution of losses. During the 76 years,
1865-1940, losses on assets of commercial banks in the United States
amounted to about $15 billion. This amount is the equivalent of
about 1.1 percent of deposits per year, or slightly less than 1 percent
per year of total assets.’ Further details are given in Table 29.
Figures for selected periods are given in Tables 30 and 31.

1In some States in which no double liability provisions existed stockholders of State banks were
not subject to assessment.

2 This figure includes, prior to 1934, regular depreciation on bank premises and equipment, ordinarily
considered a current operating expense, and premiums on securities purchased, ordinarily considered
a deduction from current income. Because of the character of the data available these items have not
been eliminated from the estimates.

3 In this study, annual rates of loss are expressed as percentages of total deposits to facilitate com-
parison of the losses charged off from time to time by operating banks with those which were incurred
in closed banks, and might have been borne by a deposit insurance system.
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Table 29. ESTIMATED LOSSES ON ASSETS OF
COMMERCIAL BANKs, 1865-1940

Average per
Amount year per $100

(in millions of deposits

of dollars) in operating

banks

TOtal 10SSES. . ..ottt e $14,963 §1.10
Charged off by operating barks. .. .......... ... ... ... ........ 10,239 75
Incurred in banks closed because of financial difficulties—-total. . . .. 4,724 .35
Borne by stockholders. . ... ... ... . . .. 2,494 19
Borne by deposifors. . ... ... e 2,230 16

Approximately two-thirds of the total loss, $10.2 billion, was
charged off by operating banks in the regular course of business and
was therefore met largely from the income of the banks. The re-
maining one-third of the loss was incurred in the liquidation of the
assets of banks which closed because of financial difficulties.

Table 30. ESTIMATED LOSSES ON ASSETS OF
COMMERCIAL BaNKks, 1865-1940, By SELECTED PERIODS

(In millions of dollars)

; | In closed banks
1 In '
‘ operating
Total banks
losses h(net Borne Borne
charge- by
stock- i
offs) bholders depositors
!
1865-1940—total. ... ... ... ... ... } 14,963 10,239 2,494 2,230
20-year periods ‘
1865-1880 ! 282 212 33 37
1881-1900 R 833 590 150 93
1901-1920 . 1,945 1,680 126 139
19211940 . . . oottt ) 11,903 7,757 2,185 1,961
Prior and subsequent to Federal deposit
insurance !
Prior: 1865-1933. . ... ... vt : 12,313 7,726 2,417 2,170
|
18651920 . .\ oov et i 3,060 2,482 309 269
19811988 . . oo : 9,258 5,244 2,108 1,901
Subsequent: 1934-1940.......................... i 2,650 2,513 77 60
Insured banks....... ... .. i i 2,668 2,445 70 1,8
Noninsured banks. ... ........ . . oooiiii... 87 68 7 12
Crisis and other years ;
12 crisis years2. . ...t 7,306 4,118 1,780 1,408
Remaining 64 years...........ocoivriieiannnnn... : 7,657 6,121 714

1 Includes losses of $45 million in suspended and merged banks borne by the Federal Deposit In-
surance Corporation.

2 Includes losses charged off in operating banks during 12 years in which net charge-offs amounted
to more than 1 percent of deposits; and losses to depositors and stockholders in closed banks during
12 years in which the loss to depositors amounted to more than one-fourth of 1 percent of deposits in
operating banks. The years included in the figures for charge-offs in operating banks and for losses in
closed banks are not identical but relate to the same crisis periods. Both include 4 or 5 years from the
1870’s, 1 year from the 1880’s, 2 years from the 1890’s, and 4 or 5 years from the 1930’s. The figures
for charge-offs in operating banks relate to 1876-1879, 1885, 1894, 1896, 1981-1935; those for losses in
closed banks relate to 1873, 18745-1878 1384, 1891, 1893, 1930-1933.
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The losses in banks closed because of financial difficulties fell in
part upon the stockholders of those banks and in part upon the
depositors. The stockholders’ losses are estimated at $2.5 billion,
and the depositors’ losses at $2.2 billion.!

Table 31. ESTIMATED RATES OF L0Oss ON ASSETS OF
COMMERCIAL BANKsS, 1865-1940, FOR SELECTED PERIODS

(Average per year per $100 of deposits in operating banks)

Tn In closed banks
operating
Total banks
losses (net Borne Borne
charge- stlr)t}:"{- Y
offs) holdsrs depositors
1865-1940—total................ ... $1.10 $0.75 $0.19 $0.16
20-year periods
1865-1880. . ...\ ee i e 1.45 1.09 17 .19
1881-1900. . .. ... ..o 1.08 77 .19 12
1901-1920. . it 52 45 .03 .04
1921-1940. . oot 1.32 .86 24 22
Prior and subsequent to Federal deposit
insurance
Prior: 1865-1933............ . . ... e $1.21 $0.76 $0.24 $0.21
I865-1920. .. .. v .66 58 .07 .06
19211983, . i e 1.67 .95 .38 84
Subsequent: 1934-1940.......................... $0.77 $0.73 $0.02 $0.02
Insured banks . ........ .. ... ..., 77 78 .02 102
Noninsured banks. ... ........ ... ... ... ... .... .92 72 .08 12
Crisis and other years
12 Crisis Years?. ... ... oiuiiiinn et i 4.05 2.28 .99 .78
Remaining 64 years. ..., | .65 .52 .06 .07

1 Inecludes loss to the Federal Deposit Insurance Corporation in suspended and merged banks.
2 Computed on basis of deposits during years in which losses to depositors in closed banks were more
than one-fourth of 1 percent of deposits in operating banks.

The impact of losses in closed banks differs greatly from that of
charge-offs in operating banks. The latter have been absorbed
successfully by the banking system as a part of the cost of doing
business. The former, however, particularly those borne by de-
positors, represent losses that were not successfully absorbed by the
banking system. The magnitude of the losses written off in operating
banks and thereby absorbed as a part of operating costs has been
nearly five times as great as the losses which fell upon depositors in
closed banks.

11n this study, stockholders’ losses in closed banks include the estimated losses on assets of closed
banks not borne by depositors, or the amount of total book capital acecount of the closed banks, plus
estimated collections of assessments from stockholders under the double liability provisions of law,
depending upon the nature of the data available.

The estimate of depositors’ losses in banks closed because of financial difficulties is smaller than a
similar estimate given in the Annual Report of the Federal Deposit Insurance Corporation for the year ending
December 31, 1934, p. 73, covering the 70 years, 1865-1984. The former estimate was based upon the
best data then available, and depended in part upon expected recoveries in the large number of banks
still in the process of receivership or liquidation. Most of these banks have since been fully liquidated
with a considerably better record of recoveries than was anticipated at that time, due primarily to the
rapid improvement in the banking situation and in property values.

Losses to the Federal Deposit Insurance Corporation on account of subrogated claims of depositors
in insured banks placed in receivership, and on account of financial aid to merged banks, are included in
the present estimate of losses to depositors in banks closed because of financial difficulties.
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The earnings and dividend record of the banking system indicates
that the losses which fell upon depositors of closed banks could have
been absorbed had their accumulation been prevented and had some
method been developed to spread over the entire banking system
those which could not have been avoided. Improvement in stand-
ards of banking operations and banking supervision is designed to
accomplish the former. The protection afforded by the Federal
Deposit Insurance Corporation is designed to accomplish the latter
by application of the well-established principle of insurance.

Losses not covered by the estimate. The foregoing estimate
of losses on bank assets does not take into account certain items.
These omitted items are primarily of two sorts: (1) losses incurred
by depositors and stockholders of banks merged with or taken over
by other banks to avoid formal suspension or receivership; and
(2) losses incurred by depositors, officers, and stockholders in the
form of deposit waivers, contributions, or purchase of assets from
the banks at more than their liquidating value, in so far as such
losses were not covered by reported charge-offs. Information re-
garding these losses is so incomplete that estimates of their magnitude
have not been made. It is believed, however, that these losses have
been substantial.

Concentration of losses during crisis periods. The losses on
bank assets have varied in amount from year to year and from period
to period. Approximately one-half of the total loss during the entire
76 years was incurred in four periods of banking ecrisis.

The concentration of loss in crisis periods is most pronounced in
the case of losses in banks closed because of financial difficulties.
Approximately two-thirds of the total loss to depositors over the
entire 76-year period was incurred in banks which closed during
12 years, in each of which the depositors’ losses amounted to one-
fourth of 1 percent, or more, of deposits in operating banks. The
12 years include five years in the 1870’s, one year in the 1880’s, two
years in the 1890’s, and four years in the early 1930’s.! The annual
rates of loss to depositors in banks closed during the entire 76-year
period ranged from less than one hundredth of 1 percent of deposits
in operating banks in certain years to more than 2 percent in 1933.

The losses written off by operating banks also show concentration
during periods of financial crisis and during the years immediately
following such crises, although not to the same extent as losses in
closed banks. It is estimated that over 40 percent of the total net
charge-offs during the entire 76-year period occurred dur.ng 12 years
in which the annual rate of such charge-offs was more than 1 percent
of deposits. These 12 years include four years in the 1870’s, one

11878, 1875-1878, 1884, 1891, 1893, 1930-1933.
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year in the 1880’s, two years in the 1890’s, and five years in the
1930’s.! The annual range of net charge-offs for the entire 76-year
period was from one-third of 1 percent of deposits in 1940 to 3 percent
in 1933. '

Rates of loss during post-crisis and wartime periods. Periods
of severe financial crisis, in which a large proportion of weak banks
was eliminated, have been followed by periods in which failures were
relatively few and losses to depositors relatively slight. Failures
were also relatively few and losses to depositors relatively slight
during the period of rapid expansion of credit and rising prices from
1915 to 1920 accompanying and following the World War.

During four 5-year post-crisis and wartime periods prior to Federal
insurance of deposits (1879-1883, 1885-1889, 1898-1902, 1915-1919)
the average annual rate of loss to depositors on account of bank
failures was only a very small fraction of the rate of loss during crisis
periods, and was less than one-half the rate of loss in the remaining
non-crisis years.

Charge-offs in operating banks, on the other hand, have generally
been at a high rate in the years immediately following banking crises.

Losses by years, 1921-1940. Estimates of losses charged off in
operating banks, and of depositors’ losses in closed banks, for each
year during the period, 1921-1940, are given in Table 32.

DEePoSITORS’ LLOSSES

One of the purposes underlying the preparation of these estimates
is to provide an approximation of the losses which would have fallen
upon a deposit insurance fund operating in a manner similar to the
operations of the Federal Deposit Insurance Corporation.

The losses which would have fallen upon a central guaranty or
insurance fund during the past 76 years cannot be measured solely
by the losses estimated to have been incurred directly by depositors
in closed banks. On the one hand, a substantial part of the recoveries
to depositors was made possible by assessments upon stockholders.
For the most part, such assessments have now been eliminated
through modification or removal of double liability provisions of
law. Losses borne by depositors of banks in financial difficulties
which were merged or absorbed to avoid formal suspension or re-
ceivership also would have fallen upon an insurance fund operating
in the manner of the Federal Deposit Insurance Corporation. It
is also believed that stockholders would have been less willing to
contribute to the restoration of solvency and that depositors would
T 11876-1879, 1885, 1894, 1896, 1931-1935.

2 Mergers of this type are now made, for the most part, with the financial aid of the Federal Deposit
Insurance Corporation.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Digitized for FRASER
http://fraser.stlouisfed

66 FEDERAL DEPOSIT INSURANCE CORPORATION

have been less willing to accept waivers of parts of their deposit
claims to permit reorganization of banks in financial difficulties had
an insurance agency been in existence to absorb the loss. On the
other hand, a Federal deposit insurance system, particularly if ac-
companied by adequate bank supervision and borrowing facilities,
presumably would have exerted a stabilizing effect upon the banking
system and thus would have reduced both the frequency of bank
failures and the magnitude of losses on bank assets. With an ade-
quately implemented deposit insurance system, panic withdrawals
by depositors would have been forestalled, and liquidation of bank
assets at sacrifice prices would have been greatly reduced if not wholly
avoided. No reasonable estimate can be made of the extent to which
these diverse influences might have affected either the amount of
losses on assets of operating banks, or the amount of losses incurred
by depositors in closed banks, during the 76-year period.

Table 32, ESTIMATED NET CHARGE-OFFS IN OPERATING
COMMERCIAL BANKS AND LoOssEs To DEPOSITORS IN CLOSED
COMMERCIAL BANKs, 1921-1940, BY YEARS

(In millions of dollars)

Losses to depositors in
Average Net closed banks
deposits in charge-offs Deposits in
Year operating in operating closed banks R
banks banks! On deposit
Total balances not ex-

ceeding $5,000
34,011 328 178 60 49
35,891 249 91 38 34
38,430 221 150 62 55
41,776 217 210 79 68
44,808 201 167 61 53
46,475 220 260 83 72
48,397 237 199 61 51
50,293 241 142 44 38
50,398 314 231 77 64
49,489 423 837 2317 158
44,687 722 1,690 391 288
36,668 909 706 168 132
33,252 962 3,597 540 344
37,482 902 37 10 8
42,796 416 14 4 3
48,125 192 28 4 4
48,932 211 34 5 5
49,345 308 59 5 5
54,912 281 159 18 16
61,374 203 144 14 14

1 Includes depreciation on bank premises and equipment for the years, 1921-1933; excludes such
depreciation for 1934-1940.

Amount of depositors’ losses and stockholders’ assessments.
Assessments collected from stockholders of closed commercial banks
during the 76-year period are estimated at approximately $0.5 billion.
In the absence of stockholders’ assessments, the total losses to de-
positors in commercial banks closed because of financial difficulties
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would have amounted, it is estimated, to $2.7 billion, an average
annual rate of one-fifth of 1 percent of deposits in operating banks.
This is the rate of assessment upon the deposits of operating banks
which it is estimated would have been required to meet all depositors’
losses in closed banks during the 76-year period, 1865-1940, without
making allowance for any improvement resulting from the existence
of a deposit insurance system.

Approximately three-fourths of the losses to depositors were in-
curred on deposit balances not exceeding $5,000, and one-fourth on
deposit balances over this sum. Consequently, the rate of assessment
necessary to have covered the losses on deposit accounts not exceeding
$5,000, in the absence of stockholders’ double liability and disregarding
the stabilizing effects of deposit insurance, would have been $0.15
for $100 of deposits in operating banks—or nearly twice the rate of
assessment under the present system of deposit insurance.

The distributions of losses to depositors and of collections from
stockholders for selected periods are given in Tables 33 and 34.

Rates of loss during crisis and post-crisis periods. Because
of the high concentration of bank failures in periods of business
depression, the annual rate of loss to depositors in closed banks is
subject to wide variations. The average annual rate of loss during
the 12 years in which failures were primarily concentrated, together
with the additional loss which would have fallen upon depositors
had there been no assessments on stockholders, was $0.97 for each
$100 of average deposits in operating banks. During the 64 remaining
years the loss which depositors would have suffered in the absence
of stockholders’ double liability was equal to $0.08 per year on each
$100 of deposits in operating banks or about one-twelfth of 1 percent
per annum. The equivalent loss for non-crisis years on deposit
balances up to $5,000 was one-fourteenth of 1 percent per year of
deposits in all operating commercial banks.

In contrast, in four 5-year post-crisis and wartime periods prior
to Federal insurance of deposits, the rate of loss on all deposits in
closed banks amounted only to $0.03 for each $100 of deposits in
operating banks. During the first five years of deposit insurance
the corresponding figure was only $0.013, the lowest of any period.
This lower rate may be attributed in part to the stabilizing influence of
deposit insurance and the increased effectiveness of banking super-
vision, and in part to the severity of the crisis of the early 1930’s and
the accompanying elimination of a larger proportion of unsatisfactory
assets from the banking system than was eliminated during former
banking crises.

1 This figure includes losses to depositors in both noninsured and insured banks, and also losses to
the Federal Deposit Insurance Corporation on account of deposits it has paid and the financial aid it has
extended to facilitate the merger of insolvent banks.
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Table 33. ESTIMATED LOSSES TO DEPOSITORS AND ASSESSMENTS COLLECTED FROM STOCKHOLDERS
IN COMMERCIAL BANKS CLOSED BECAUSE OF FINANCIAL DIFFICULTIES, 1865-1940

(In millions of dollars)

Losses to depositors plus assessments
collected from stockholders

Losses to depositors

Assessments collected from stockholders

On

On

On

Proportionate shares on—

n
T balances not | balances balances not | balances Total Balances not| Balances
otal exceeding exceeding Total exceeding exceeding exceeding exceeding
$5,000 $5,000 $5,000 $5,000 $5,000 $5,000
1865-1940—total. . ............ ...t 2,691 2,041 650 2,230 1,694 536 461 347 114
20-year periods
1865-1880. . vcnviiinecinn i 42 36 6 37 32 5 5 4 1
1881-1900. .. .o ovv it 116 99 17 93 79 14 23 20 3
1901-1920. .0 ovein i iiie i s 161 141 20 139 122 17 22 19 3
1921-1940. ... ottt 2,372 1,765 607 1,961 1,461 500 411 304 107
Prior and subsequent to Federal
deposit insurance
Prior: 1865-1933............. ..t 2,629 1,986 643 2,170 1,640 530 459 346 113
I1865-1920. . .o e 319 276 48 269 233 36 50 43 ?
1921-1983 . . oo e 2,310 1,710 600 1,901 1,407 494 409 308 106
Subsequent: 1934-1940'. . ................ 62 55 i 60 54 6 2 1 O]
Insured banks!. .. ...................... L9 46 3 48 45 3 1 1 (2)
Noninsured banks 13 9 4 12 9 3 1 [©) ®)
Crisis and other years
12 erisis yearsd. ... ... ...... 1,747 1,220 527 1,408 983 425 339 237 102
Remaining 64 years 944 821 123 822 711 111 122 110 12
Post-crisis and wartime periods
Four 5-year periods prior to deposit insur-
ance—total........ ... ... ool 61 53 8 52 45 7 9 8 1
1879-1883 . i e e 8 7 1 ? [ 1 1 1 (%
I885-1889. i 11 9 2 9 7 2 2 2 Q)
18981902, oo v v i i 17 14 3 14 12 2 3 2 )
1915-1919. ... ... .. R 25 23 2 22 20 2 3 3 ®
One 5-year period subsequent to deposit in-
surance: 1934-1938. . ........ ... .. ... 30 26 4 28 24 4 2 1 ®

1 Includes losses of $45 million in suspended and merged banks borne by the Federal Deposit Insurance Corporation.

? Less than $500,000.
2 See footnote 2, Table 30.
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Table 34. ESTIMATED RATES OF Loss TO DEPOSITORS AND OF ASSESSMENTS COLLECTED FROM STOCKHOLDERS
IN COMMERCIAL BANKS CLOSED BECAUSE OF FINANCIAL DIFFICULTIES, 1865-1940

(Average per year per $100 of deposits in operating banks)

Losses to depositors plus assessments
collected from stockholders

Losses to depositors

Assessments collected from stockholders

Proportionate shares on—

|
I On On On On .
balances not | balances balances not | balances Total Balances not| Balances
Total exceeding exceeding Total exceeding exceeding exceeding exceeding
$5,000 $5,000 $5,000 $5,000 $5,000 $5.000
]
1865-1940—total.......................... $0.20 $0.15 $0.05 $0.16 $0.12 $0.04 $0.04 $0.03 $0.01
20-year periods
1865-1880. ..ot 21 18 03 .19 .16 .03 .02 .02 Q]
1881-1900. .. ...t 15 13 02 12 .10 02 .03 .03 (&)
1901-1920. ... ..o ii i, e 05 .04 01 .04 .03 .01 .01 .01 )
1921-1940. .. ..ot 26 .19 07 22 .16 .08 .04 .03 01
Prior and subsequent to Federal
deposit insurance
Prior: 18653-1933.................ccv.tn. .26 .19 .06 21 .16 .05 .05 .03 .01
1865-1920. ... o i e 07 .06 .01 .06 05 .01 .01 .01 Q]
1921-1983 . . . i e 42 31 11 34 .25 .09 .07 .05 .02
Subsequent: 1984-19402.................. .02 .02 ) 02 .02 » ® ) )
Insured banks2....... ... ... . ..., .02 .02 Q] .02 .02 (O] O] O] O]
Noninsured banks...................... .18 10 .03 12 .09 .03 01 .01 1)
Crisis and other years
12 crisisyearsd........ ... i, 97 .68 29 .78 .55 23 .19 .13 .06
Remaining 64 years .08 07 01 .07 .06 .01 .01 .01 [}
Post-crisis and wartime periods
Four 5-year periods prior to deposit insur-
ance—total........... ... il 03 .03 O} .08 .03 O] (O] ® [¢)]
I879-1883 . . it 08 .07 01 .07 .06 .01 01 01 (1)
I1885-1889. .. vt it 07 .06 01 06 05 01 .01 01 1)
I1898-1902. . vttt inaanennans 04 04 (1) 03 .08 1) .01 01 (1)
1915-1919. ittt eeiiennnnnn 02 .02 (&) .02 02 (1) [} (1) (1
One 5-year period subsequent to deposit in-
surance: 1934-1938 .. ................. 01 .01 (1) .01 .01 O] 6] (&) 6]

! Less than one-half of one eent.

2 Includes loss to the Federal Deposit Insurance Corporation in suspended and merged banks.

3 See footnote 2, Table 31.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

SUSSOT SYOLISOdHA

69



Digitized for FRASER
http://fraser.stlouisfed

70 FEDERAL DEPOSIT INSURANCE CORPORATION

The low rate of loss incurred during the years since the beginning
of deposit insurance cannot be considered typical of the burden which
the Corporation may be expected to bear in the future. This burden
will depend upon a number of largely unpredictable developments,
notably: the frequency and extent of economic crises; the adequacy
of supervisory and other methods in preparing the banking system
for adverse developments; the nature of bank assets; and the level
of capital ratios. In so far as capital ratios are concerned, it is im-
portant to note that present levels are below those prevailing during
any of the 76 years prior to 1940. Had the capital ratios been as
low in the past as they are now, stockholders would have borne a
smaller proportion and depositors a larger proportion of the losses
in closed banks.

METHOD OF ESTIMATING LOSSES ON ASSETS OF
COMMERCIAL BANKS, 1865-1940

A description of the data and methods used in estimating losses
on assets of operating and closed commercial banks, with detailed
tables, is available upon request. A summary is given below of the
methods employed and the character of the data used, together with
a brief appraisal of the accuracy and reliability of the estimates.

Methods of estimation. The estimates have been prepared by
four general methods: (a) use, with relatively minor adjustments,
of information reported to or collected by Federal bank supervisory
authorities; (b) use of similar data subjected to substantial adjust-
ments; (e¢) use of data from samples of varying degrees of repre-
sentativeness; (d) use of assumptions regarding rates of loss in certain
groups of banks or certain periods of time in comparison with those
in other groups of banks or other periods of time. The amounts
of loss derived by these four methods of estimation are given in
Table 35 separately for losses charged off in operating banks, losses
borne by depositors in closed banks, and losses borne by stockholders
in closed banks.

Losses published or reported by Federal bank supervisory
authorities. The estimates of loss derived from information re-
ported to or collected by Federal bank supervisory authorities and
used with relatively minor adjustments cover the following proportions
of the total losses on commercial bank assets during the 76-year
period: 66 percent of the estimated net charge-offs in operating
banks, 19 percent of the estimated losses borne by depositors in
closed banks, and 70 percent of the estimated losses borne by stock-
holders in closed banks. To what extent these reported published
data fail to reveal the facts is not known. They are presumably
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correct except for errors of reporting and tabulation, and errors

resulting from necessary minor adjustments.

of error appear to be of minor importance.

Table 35.

DISTRIBUTION OF ESTIMATED LOSSES ON ASSETS OF
COMMERCIAL BANKs, 1865-1940, BY METHOD OF ESTIMATION

(In millions of dollars)

Both of these types

Loss derived or estimated from—

Data reported to
or collected by
bank supervisory

Total authorities Data for
Sample other
data periods
With | With sub- Ot banie
minor stantial
adjust- adjust-
ments ments
Total estimated losses................. 14,962 8,898 1,021 2,130 2,913
Net charge -offs by operating banks—

total . 10,239 6,727 1,021 2,491
Insured banks, 1934-1940. 2,445 2,445
Noninsured banks 1934-1940 68 |[..........|.

National banks, 1918 1933. 2,987 2,987
State banks members F. R System,

1918-1933. .. ..o 1,295 1,295 ..
Commercial banks not members F. R.

System, 1918-1933................ 1,487 I 1,487
National banks, 1876-1917........... 1,021 ... L,O2L | ... e
National banks, 1865-1875........... T2 B 72
State and private banks, 1865-1917. .. 864 .o e 864

Losses in closed banks borne by de-

positors—total . . ..... . 2,230 421
Insured banks, 1934-1940. 48 48
Noninsured banks 1934-1940. . 12 oo
National banks permanently closed

1865-1933... ... ... 373 B73 o
State and private banks permanently

closed, 1865-1933. ................ 1,402 Mt 1,402 L. oLl
Banks reopened, succeeded, or taken

over, 1921-1933. ... ... ... ... ..., 364 ..o 364 |..........
Banks reopened, succeeded, or taken

over, 1865-1920.......... ...t 23 G | P A P 31

Losses in closed banks borne by stock-

holders—total................... 2,493 1,750 |.......... 364 379
Insured banks, 1934-1940............ 70 T0 |
Noninsured banks, 1934-1940......... T e 7
National banks, 1865-1933........... 794 | T4 |
State and private banks, 1865-1933. .. 1,622 “ 1886 |.......... 364 372

1 Includes reported value of capital stock of banks closed, 1921-1933, on which recoveries are assumed

to have been negligible.

The data collected by national bank supervisory authorities and
subjected to substantial adjustments cover 9 percent of the estimated
net charge-offs in operating banks during the entire period, and relate
to the losses charged off by operating national banks during the years,
1876-1917. Data published for those years by the Comptroller of
the Currency refer to gross charge-offs, with no figures for recoveries.
On the basis of information available for the period, 1918-1933, it
has been assumed that one-fourth of the amounts charged off were

subsequently recovered.
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1876-1917, were one-half that of the period, 1918-1933, the estimate
of all net charge-offs in operating banks would understate actual
charge-offs by about 114 percent.

Losses estimated from sample data. Estimates of loss based
upon sample data cover 79 percent of the losses borne by depositors
in closed banks, and 15 percent of losses to stockholders in closed
banks, during the 76-year period.

The bulk of depositors’ losses estimated from sample data occurred
in State banks closed during 1921-1933. For this period fairly
accurate and reliable data for about 30 percent of the State banks
permanently closed are available in reports of State banking super-
visory authorities or in schedules prepared for the Federal Reserve
Committee on Branch, Group, and Chain Banking. However, the
banks for which results of liquidation are available are not an evenly
distributed sample of all closed banks grouped by year of suspension,
region, amount of deposits, or other criteria. Because of this situa-
tion, six different estimates of total depositors’ losses were prepared
by various methods of applying the results of the sample to the data
for all State and private banks permanently closed. These six
estimates were based on the following groupings of the sample data,
listed in the order of magnitude of the total estimated losses derived
therefrom: (a) eight geographic regions; (b) two periods (1921-1930
and 1931-1933) and eight geographic regions; (¢) two periods (1921-
1930 and 1931-1933); (d) year of closing; (e) year of closing and amount
of deposits (the estimate finally selected); and (f) eight geographic
regions and amount of deposits. The range in these various estimates
was from 8 percent above to 1 percent below the estimate selected.
Since the losses to depositors in State and private banks perma-
nently closed during 1921-1933 constituted more than one-half of
the total loss to depositors in all banks closed during the entire
period, these variations are equivalent, respectively, to errors of
understatement of approximately 414 percent, and of overstatement
of one-half of 1 percent, in the estimate of total depositors’ losses
during the entire 76-year period.

Losses estimated from data for other periods or groups of
banks. Estimates based upon assumptions regarding rates of loss
in certain groups of banks or certain periods of time in comparison
with those in other groups of banks or other periods of time apply
to 25 percent of the total estimated net charge-offs in operating banks,
2 percent of the total estimated losses to depositors in closed banks,
and 15 percent of the total estimated losses to stockholders.

The bulk of the loss estimated by this general method represents
net charge-offs by operating banks not members of the Federal
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Reserve System, 1918-1933, and by all operating State and private
banks, 1865-1917. The rate of loss charged off by the former group
of banks was assumed to have been nine-tenths of the rate charged
off each year by country national banks during the same period.
The assumed rate was based upon relationships among rates of loss
shown by various classes of banks during that period and during the
period, 1934-1940. In the operating State and private banks, 1865-
1917, the rate of loss was estimated at eight-tenths of the annual
rate of estimated net charge-offs in national banks. There is no
valid basis for determining the margin of error in these estimates.
However, an error of 25 percent for both groups of banks would
not affect the estimated net charge-offs of all operating commercial
banks during the entire 76-year period by more than 6 percent.

Reliability of estimates. To summarize briefly, the errors in
each of the three estimates for the entire period—losses charged off
in operating banks, depositors’ losses in closed banks, and stockholders’
losses in closed banks—are probably less than 10 percent. Because
of omissions, the estimates of losses are likely to be low rather than
high. The estimated net charge-offs in operating banks include,
for the period, 1865-1933, normal depreciation on bank premises
and equipment, ordinarily considered a normal current expense of
doing business, and amortization of premiums, ordinarily considered
a deduction from income. These two items probably do not exceed
10 percent of the net charge-offs of operating banks during the period.
For the period, 1934-1940, amortizations of premiums are excluded
as are all charge-offs on bank premises and equipment whether
recurring or extraordinary (except for extraordinary charge-offs,
during the period, 1936-1940, of insured banks submitting reports to
the Corporation, which are not reported separately).

Total deposits in operating banks. Total deposits in operating
banks are estimated primarily from call reports for two or more dates
a year submitted by operating banks to Federal bank supervisory
agencies. This method applies to deposits in national banks during
the entire 76-year period, to deposits in banks members of the Federal
Reserve System during the period, 1918-1940, and to deposits in
insured State banks not members of the Federal Reserve System
during the period, 1934-1940.

Deposits for the State banks not obtained in this way are based
upon data collected by this Corporation for noninsured banks in
recent years, data from compilations published in the annual reports
of the Comptroller of the Currency, deposits reported on tax returns
or estimated from tax collections during the period, 1865-1883, and
deposits for individual banks shown in bankers’ directories.
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LEGISLATION RELATING TO INSURED BANKS

AMENDMENT TO FEDERAL STATUTE CONCERNING
ROBBERY OF A BANK

[PUuBLIC—NO. 685—76TH CONGRESS]
[{CHAPTER 455—3D SESSION]
{H. R. 8399}

AN ACT
To prohibit the receipt, possession, or disposition of money or property feloniously
taken from a bank organized or operating under the laws of the United States
or any member of the Federal Reserve System.

Be it enacted by the Senate and House of Representatives of the United States of
America in Congress assembled, That section 2 of the Act of May 18, 1934, entitled
“An Act to provide punishment for certain offenses committed against banks or-
ganized or operating under laws of the United States or any member of the Federal
Reserve System’ (48 Stat. 783; U. S. C., title 12, sec. 588b), as amended, be further
amended by adding thereto the following subsection:

““(e) Whoever shall receive, possess, conceal, store, barter, sell, or dispose of any
property or money or other thing of value knowing the same to have been taken
from a bank in violation of subsection (a) of this section shall be fined not more
than $5,000 or imprisoned not more than ten years, or both.”

Approved, June 29, 1940.
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EXPLANATORY NOTES

Sources of Data

Data relating to national banks and State banks in the District of Columbia
were obtained from the Comptroller of the Currency or the Board of Governors
of the Federal Reserve System, and data relating to State banks members of the
Federal Reserve System from the Board of Governors of the Federal Reserve
System, with the following exceptions: (1) analysis of examinations, the data of
which were compiled by this Corporation from reports submitted by the Comptroller
of the Currency and the Board of Governors of the Federal Reserve System and
reviewed by the Corporation; and (2) data relating to suspensions, receiverships,
and mergers with the financial aid of the Federal Deposit Insurance Corporation,
which were obtained irom the records of the Corporation.

Data relating to insured banks not members of the Federal Reserve System were
obtained from the banks themselves or from the records of the Federal Deposit
Insurance Corporation.

Data relating to noninsured banks were obtained from the Board of Governors
of the Federal Reserve System, State banking authorities, Rand McNally Bankers
Directory, and Polk’s Bankers Encyclopedia.

Classification of Banks and Banking Offices

Insured banks include all operating banks insured by the Federal Deposit
Insurance Corporation; noninsured banks include all banks not so insured.

Commercial banks include the following categories of banks:
All operating national banks;

All incorporated State banks, trust companies, and banks and trust com-
panies, regularly engaged in the business of receiving deposits, whether demand
or time, except mutual savings banks and, in New Hampshire, guaranty
savings banks;

All stock savings banks, excluding guaranty savings banks in New Hampshire;

Banks in conservatorship or operating under restrictions, provided they
are authorized to and in fact do accept new deposits, regardless of the char-
acter of the restrictions imposed on the operations of the bank;

Such industrial and Morris Plan banks as operate under general banking
codes or operate under the same codes of law as insured industrial banks;

Branches of foreign banks which engage in a general deposit business;
Cash depositories;

Private banks under State supervision, and such other private banks as
are reported by reliable unofficial sources to be engaged in deposit banking;

All insured trust companies, even though not engaged in regular deposit
banking;

Branches of American and foreign banks maintained in the possessions
to do a general deposit business. (Where more than one branch is maintained
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by a given bank in any one possession the chief or central office is classified
as a bank and the other offices as branches).

Mutual savings banks include all banks operating under special State banking
codes applying to mutual savings banks, including all guaranty savings banks in
New Hampshire.

Unit banks include all banks operating only one office at which deposits are
received or checks cashed.

Branches include all offices, other than head offices, of banks operating more
than one office at which deposits are received or checks cashed, and all offices,
other than head offices, of insured trust companies not engaged in deposit banking.
The term “branch” is used in accordance with the definition in paragraph (15)
subsection (c) of section 12B of the Federal Reserve Act, as amended, which is
as follows:

“The term ‘branch’ includes any branch bank, branch office, branch
agency, additional office, or any branch place of business located in any
State of the United States or in Hawaii, Alaska, Puerto Rico, or the
Virgin Islands at which deposits are received or checks paid or money
lent.”

Institutions excluded. Figures for operating banks do not include institutions
in the following categories, though such institutions may perform many of the
same functions as banks:

Banks which have suspended operations or have ceased to accept new
deposits and are proceeding to liquidate their assets and pay off existing de-
posits, regardless of the amount of deposit liability still remaining and regardless
of whether they are listed among operating banks or included in abstracts
of condition of banks published by State banking authorities;

Building and loan associations, savings and loan associations, credit unions,
personal loan companies, and similar institutions, chartered under special laws
applying to such institutions or under general incorporation laws, regardless
of whether such institutions are authorized to accept deposits from the public
or from their members and regardless of whether such institutions are called
“banks;”

Noninsured Morris Plan companies, industrial banks, loan and investment
companies, and similar institutions, not operating under general State banking
codes, or under the same codes of law as similar institutions which have been
admitted to insurance;

Noninsured trust companies not engaged in receiving deposits from the
general public, regardless of whether they are listed among banks or included
in abstracts of condition of banks published by State banking authorities;

Branches of foreign banks, and of private banks, which confine their business
to foreign exchange dealings and do not receive ‘‘deposits” as that term is
commonly understood;

A few special institutions chartered under general banking laws, but oper-
ating as mortgage or investment companies and not engaged in deposit banking;

Federal Reserve banks and other banks, such as the Savings and Loan
Bank of the State of New York, which operate as rediscount banks and do
not accept deposits from the general public.
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Population of Center and Number of Offices

Classification of centers according to population is based, for incorporated places,
upon the 1930 census of population and for unincorporated places upon figures
published in Rand Ne¢Nally Bankers Direclory.

The number of banking offices in the center is the number of commercial banking
offices operating on June 29.

Deposits of Banks and Banking Offices

Operating insured banks. Deposit data for operating insured banks are
obtained from two separate sources: (1) deposit figures in Tables 113-124, and
used for classifying insured banks by size groups in Tables 105-112, are from reports
of condition submitted by the banks for the dates indicated; and deposit figures
in Tables 150-157, and used for classifying insured banks by size groups in Tables
142-148, are averages of the figures from reports of condition for call dates; (2) deposit
figures in Tables 125-134, and in Table 138, summarizing the reports of examinations
of banks, are for the respective dates on which each bank was examined.

In Annual Reports of the Corporation for 1935 to 1938, inclusive, deposit liabilities
reported by insured banks on certified statements submitted for the purpose of
computing the deposit insurance assessment were used in tables showing deposits
of banking offices. Deposit liabilities reported on certified statements include,
in addition to deposits shown on reports of condition, outstanding drafts and
uninvested trust funds held in the bank’s own trust department, and exclude a
portion of cashiers’ and officers” checks outstanding. Total deposit liabilities
reported on certified statements exceed total deposits shown on reports of condition
by an amount estimated at less than 2 percent.

In determining the amount of insurance assessment, the banks have claimed
deductions of about 4 percent of total deposit liabilities. Therefore, the amount
of deposits on which the insurance assessment is based is approximately 4 percent
less than total deposit liabilities reported on certified statements, and approximately
2 percent less than the amount of deposits shown on reports of condition.

Deposits shown in reports of examination are defined in the same way as those
shown on reports of condition. In adjusting figures for examiners’ appraisals,
deposit liabilities not shown on the bank’s books are added to deposits shown on
the books.

Oflices of insured banks operating branches. Deposits for branches and
head offices of banks operating branches in Table 113, and used in classifying such
oflices by size in Table 105, are from special reports by banks operating branches.
Total deposits for each branch system correspond to the deposit figure shown on
the bank’s report of condition. '

Noninsured banks. Deposits of noninsured banks are from published figures
or from reports received from State banking authorities, and are based on reports
of condition submitted by the banks to State authorities or to bankers’ directories.
Figures refer to June 30 and December 31 or nearest available dates.

Figures for branches and head offices of noninsured banks operating branches
are not available separately.

Suspended and mierged banks and banks in receivership. Deposit figures
for insured banks in Tables 159-169, relating to suspensions, receiverships, and
mergers with the financial aid of the Corporation, are from the records of the Cor-
poration with respect to such banks, and refer to the date of suspension or merger.
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Deposit figures for banks in receivership as shown by the books of the Corporation,
December 31, 1940, given in Tables 170 and 171, differ from those shown by the
books of the banks at date of suspension, given in Table 169, because of reclassi-
fication of liabilities and discovery of additional liabilities during liquidation.

Banks Examined by, and Submitting Reports to, the
Federal Deposit Insurance Corporation

The Federal Deposit Insurance Corporation regularly examines, and receives
call reports of assets and liabilities, and of earnings and dividends, from all insured
banks which are not members of the Federal Reserve System, except State banks
in the District of Columbia and national banks in the possessions. The latter
groups of banks are examined by and report to the Comptroller of the Currency.

The designations “Banks submitting reports to the Federal Deposit Insurance
Corporation,” used in Tables 122-124 and 150-157, and “Banks examined by the
Federal Deposit Insurance Corporation,” used in Tables 135-138, are more accurate
than the caption, ‘“‘Banks not members of the Federal Reserve System,” used in
comparable tables in previous Annual Reports.

Assets and Liabilities of Operating Banks

Assets and liabilities of insured banks, in Tables 118-124, are tabulated from
reports of condition submitted to Federal supervisory authorities: to the Comptroller
of the Currency by all national banks, and by State banks located in the District
of Columbia; to the Board of Governors of the Federal Reserve System by State
banks members of that system; and to the Federal Deposit Insurance Corporation
by all other insured State banks. Instructions provided to insured banks by the
Federal supervisory authorities for the preparation of reports of condition are
essentially uniform. Copies of the instructions issued to banks submitting reports
to the Federal Deposit Insurance Corporation are available upon request.

Assets and liabilities of noninsured banks are from published figures or from
reports received from State banking authorities, and are based on reports of con-
dition submitted by the banks to State authorities or to bankers’ directories.

Statements of assets and liabilities are submitted by insured commercial banks
upon either a cash or an accrual basis, depending upon the bank’s method of book-
keeping. Assets and liabilities held in or administered by a savings, bond, in-
surance, real estate, foreign, or any other department of a bank, except a trust
department, are consolidated with the respective assets and liabilities of the com-
mercial department. Trust funds deposited by a trust department in a commercial
or savings department are reported as “Deposits of individuals, partnerships, and
corporations.” Other assets held in trust are not included in statements of
assets and liabilities. In the case of banks with one or more domestic branches,
the assets and liabilities reported are consolidations of figures for the head office
and all domestic branches. In the case of a bank with foreign branches, net amounts
due from its own foreign branches are included in “Other assets,” and net amounts
due to its own foreign branches are included in “Other liabilities.”

Assets reported represent aggregate book value, on the date of call, less valuation
allowances, and, in the case of securities, less reserves for bond premiums. Re-
ciprocal bank balances are reported gross. Instalment loans are ordinarily reported
net if the instalment payments are applied directly to the reduction of the loan.
Such loans are reported gross if, under contract, the payments do not immediately
reduce the unpaid balances of the loan but are assigned or pledged to assure re-
payment at maturity.
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Total deposits. All funds received by a bank in the course of its commercial
or fiduciary business (except funds in payment of obligations to the bank) give
rise to demand or time deposit liabilities and are classified under total deposits,
unless the funds are received as trust funds which the bank keeps segregated and
apart from its general assets.

Analysis of Examinations of Insured Commercial Banks

Data for Tables 125-134, relating to the analysis of examinations of all insured
commercial banks in 1940, are derived from the reports of examinations made by
the Comptroller of the Currency in the case of national banks and of State banks
in the District of Columbia, by the Federal Reserve banks in the case of State
banks members of the Federal Reserve System, and by the Federal Deposit In-
surance Corporation in the case of other insured State banks.!

Figures relating to commercial banks examined by the Federal Deposit Insurance
Corporation covering the period 1933 to 1940 are presented in Tables 135-138.
Examination procedures of the Federal bank supervisory authorities and of numerous
State banking authorities were revised in 1938 so that the data for 1939 and 1940
are not strictly comparable with data for 1937 and earlier years. Data for banks
examined by the Federal Deposit Insurance Corporation are shown for 1938 on
both the original and the uniform or revised basis.?

Banks included. The tabulations have been prepared from reports of examina-
tions available during the year and do not cover precisely the banks examined
during the year. In cases in which 1940 examinations were not made or were not
available, figures for banks examined in the closing months of 1939 were included
in the 1940 tabulations. Figures for about 100 insured banks operating throughout
or during a part of the year were not included in the tabulations, since reports
of examination were, for various reasons, not available for tabulation. The number
and deposits of insured commercial banks included in the 1940 tabulations, dis-
tributed according to month of examination, are shown below.

Month of Number Total deposits (in
examination of banks millions of dollars)
AlLDanKks. . ... .ooviiiiiiiii i 13,437 57,920
Banks examined in:
1939
October-December. . ...............coouvun... 146 8,708
1940
1,211 5,037
1,130 4,417
1,250 5,865
1,296 4,344
1,440 6,083
1,344 7,546
914 2,179
1,101 2,805
1,203 6,312
1,198 6,344
. 862 2,825
December, 342 455

Ratios for individual banks. The base used in the computation of ratios
to the appraised value of assets for each individual bank consists, for the most
part, of the estimated average value of assets over the year period preceding the
date of examination. This method was adopted in order to eliminate the influence

1 Similar tables relating to the analysis of examinations of all insured commercial banks in 1939
were published in the Annual Report of the Corporation for that year. Corresponding tabulations for
earlier years have not been made, except for banks examined by the Corporation.

2 For a discussion of the differences between the uniform procedure and the procedure previously

followed by the Cor%oration in analyzing and valuing assets in examination reports, see the Annual
Report of the Federal Deposit Insurance Corporation for the Year Ending December 81, 1938, pages 61-78,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Digitized for FRASER

http://fraser.stlouisfed.

86 FEDERAL DEPOSIT INSURANCE CORPORATION

of seasonal fluctuations in total assets upon the ratios of individual banks. How-
ever, in view of the rapid increase in total assets during the entire period covered
by this averaging process for 1940 data, the ratios tend to represent the condition
of the banks—considered as a whole—at a time close to the beginning of the year.

Explanation of terms. The principal terms and methods used, under the
uniform procedure, in the tables relating to analysis of examinations of bank assets
and capital accounts are described below.

Book value, applied to total assets, loans, securities, fixed assets, and miscel-
laneous assets, refers to the values (net, after deduction of valuation allowances and,
in the case of securities, of premium allowances) carried by each bank on its books
at the time of examination.

Appraised value of total assets, loans, securities, fixed assets, and miscellaneous
assets, represents the value of assets as determined by the examiners. For ex-
planation of method of valuing securities see the Annual Report of the Federal
Deposit Insurance Corporation for the Year Ending December 31, 1938, pages
64-68. The term ‘“‘appraised value” corresponds in meaning to the term ‘“‘adjusted
value” used in the Annual Report of the Corporation for 1938, and to the term
“net sound value” used in the Annual Reports of the Corporation for 1935 and 1934.

Examiners’ deductions (net) from assets represent the amount by which the
examiners’ evaluation of each bank’s assets is less than the value carried by the
bank on its books.

The deductions are derived from the examiners’ evaluation of the assets classified
on the basis of eventual eollectibility. In the case of assets other than securities,
the examiner deducts, for reasons which he sets forth, (1) the amount of, or the
portion of, loans and other assets regarded as worthless or uncollectible (Classi-
fication 1V); and (2) one-half of the amount of, or the portion of, loans and other
assets regarded as of doubtful worth or collectibility (Classification III). In the
case of securities, the examiner deduets: (1) the amount by which the book value
(less valuation allowances) exceeds the market value of stocks and defaulted se-
curities; (2) one-half of the amount by which the book value (less valuation and
premium allowances) of speculative securities exceeds the average of market prices
over the 18 months preceding the month of examination; and (3) the amount by
which book value (less valuation and premium allowances) exceeds cost less amorti-
zation of other (i.e., uncriticized) securities. The amounts of the deductions are
reduced by the determinable sound values of assets not shown on the books.

Examiners’ deductions (net) from total capital accounts represent the
amount by which the examiners’ evaluation of each bank’s total capital accounts
(net worth) is less than the value carried by the bank on its books. It exceeds
examiners’ deductions (net) from assets by the amount of determinable liabilities
not shown on the books.

Substandard, applied to total assets, loans, securities, fixed assets, and miscel~
laneous assets, represents the appraised value of all assets believed by the examiner
to involve a substantial or unreasonable degree of risk, and hence to be undesirable
or hazardous for bank investment. It includes the value of assets in Classification
11, including assets not shown on the books, and 50 percent of the value of assets
in Classification III.! The appraised value of substandard assets also represents
the book value of all eriticized assets less examiners’ deductions (net) on such

1 See the Annual Report of the Federal Deposit Insurance Corporation for the Year Ending December
81, 1938, pages 76-78, particularly Table 40,
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assets. The term “substandard” corresponds in meaning to the term “slow” used
in the Annual Reports of the Corporation for 1936, 1935, and 1934, except in the
case of securities and total assets.

Fixed and substandard assets include fixed assets not criticized, as well as
all substandard assets. Fixed assets consist of banking house, furniture and
fixtures, and other real estate.

Uncriticized, applied to total assets, cash, loans, securities, fixed assets, and
miscellaneous assets, represents the appraised value of all assets regarded as suitable
for bank investment. The appraised value of these assets (Classification I) repre-
sents acquisition values less charge-offs, valuation allowances, and, in the case
of securities, amortization of bond premiums.

Total capital accounts, or book value of capital accounts, refers to the
“net worth” or equity of stockholders (including holders of capital notes and deben-
tures) in each bank as carried by the bank on its books at the time of examination.

Net sound capital represents total capital accounts less examiners’ deductions
(net) from capital; and is the examiners’ evaluation of the net worth or equity of
stockholders (including holders of capital notes and debentures) in each bank.
The retirable value of R. F. C. capital is used to determine the amount of net
sound private capital, so that the latter differs from book value of private capital
accounts by the excess of retirable value of R. F. C. capital over boock value as
well as by the examiners’ deductions (net) from total capital accounts. The term
“net sound capital’”’ corresponds in meaning to the term “adjusted capital account’
used in the Annual Report of the Corporation for 1938, to the term ‘net capital
account” used in the Annual Report of the Corporation for 1937, and to the term
“sound capital” used in the Annual Report of the Corporation for 1936.

The amount of R. F. C. capital in banks may correspond to any one of three
values: the par or face value; the book value, which is normally the same as par
value but may be less; and the retirable value. The latter is the same as the
investment of the Reconstruction Finance Corporation shown in reports of that
Corporation.

Deposits, in all cases, represent deposits at the date of the examination.

Adjusted deposits and adjusted liabilities include, in addition to liabilities
shown on the books of the bank, those not shown, but determined by the examiner
to exist.

Average net current operating earnings, in general, represents the average
of net current operating earnings for the prior 3-year period; and the figure for
total assets to which it is related is the monthly average for the 8-year period
immediately prior to the examination. In the case of banks operating for one year
or more but less than three years, averages are for calendar years of operations.
In a number of cases, the assets are as of the date of the examination. The 19
banks for which no net earnings figures were available were, in general, new in-
stitutions or institutions which had been merged.

Irregularity in individual items. Items referred to in footnote 5 of Table 126
and footnote 2 of Table 130, as well as the dollar figures in the corresponding tables,
are strongly affected by the figures of two banks:

(a) One bank with (i) $12 million in securities (stocks) not shown on the books,
(ii) net sound capital of $30 per $100 of appraised value of assets, (iii) fixed and
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substandard assets of $24 per $100 of appraised value of assets, (iv) 8-year average
net earnings of $2.14 per $100 of total assets, and (v) deposits on the date of exami-
nation between $10 million and $50 million.

(b) One bank with (i) $7 million in securities, loans, and fixed and miscellaneous
assets not shown on the books, (ii) net sound capital of $25 per $100 of appraised
value of assets, (iii) fixed and substandard assets of $7 per $100 of appraised value
of assets, (iv) 3-year average net earnings of $1.76 per $100 of total assets, and
(v) deposits on the date of examination of more than $50 million.

The Federal Deposit Insurance Corporation Districts serve the following
States and possessions:

Distriet 1. Maine, New Hampshire, Vermont, Massachusetts, Rhode
Island, Connecticut.

District 2. New York, New Jersey, Delaware, Puerto Rico, Virgin Islands.
District 3. Ohio, Pennsylvania.

District 4. Maryland, District of Columbia, Virginia, West Virginia,
North Carolina, South Carolina.

Distriet 5. Georgia, Florida, Alabama, Mississippi, Louisiana.
Distriet 6. Kentucky, Tennessee, Missouri, Arkansas.

District 7. Indiana, Michigan, Wisconsin.

District 8. Illinois, Iowa.

District 9. Minnesota, North Dakota, South Dakota, Montana.
District 10 Nebraska, Kansas, Oklahoma, Colorado, Wyoming.
District 11 Texas, New Mexico, Arizona.

District 12___.. . Idaho, Utah, Nevada, Washington, Oregon, California, Alaska,
Hawaii.

Earnings, Expenses, and Disposition of Profits of Insured Commercial Banks

Reports of earnings and dividends of banks not submitting reports to the Federal
Deposit Insurance Corporation are submitted semi-annually on a six months’ basis to
the Comptroller of the Currency by national banks and by State banks in the District
of Columbia, and to the Board of Governors of the Federal Reserve System by
State banks members of that system. Reports of other insured State banks are
submitted to the Federal Deposit Insurance Corporation on an annual basis at the
close of each calendar year. As a result, the figures relating to earnings of all
insured banks, presented in Tables 139-141, include figures for the first half of the
year for banks which submitted reports to the Board of Governors of the Federal
Reserve System or to the Comptroller of the Currency on June 30, and for the
second half of the year for those which submitted such reports on December 31;
and for the full year, or such part as they were in existence, of those banks which
submitted reports to the Federal Deposit Insurance Corporation on December 31.
As a consequence, in the case of banks withdrawing from membership in the Federal
Reserve System during the second half of the year but continuing insurance, figures
for the first half of the year are included as well as figures for the entire year. In
the case of insured banks joining the Federal Reserve System during the second
half of the year, earnings for only the second half of the year are included. The
figures for number of banks appearing in the tables represent the number at the
close of the year indicated.
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Banks operating throughout the year. The figures relating to earnings of
insured banks, presented in Tables 142-149, and to earnings of insured banks
submitting reports to the Federal Deposit Insurance Corporation, given in Tables
152-157, are based only upon banks operating throughout the year whose operations
were not materially affected by mergers, consolidations, or other corporate changes.
Figures for banks commencing operations during the year, reporting earnings for
less than the full year, or materially affected by mergers or consolidations have
been excluded. In the case of banks not reporting to the Federal Deposit Insurance
Corporation the earnings of each individual bank for the first half-year and the
second half-year have been combined.

Asset and liability averages. The base used in the computation of ratios of
earnings and dividends, shown in Table 140, consists of the average of the total
assets of all insured banks reporting on the call dates specified. Such asset averages
include figures for banks which reported on one call date but not on another because
they became insured during the year or were in operation only part of the year.
No duplications in the asset figures exist because of changes in class of insured
banks during the period. The ratios presented in Tables 142-149 and in Tables
154-157 are based upon averages of assets and liabilities for the identical banks
to which the earnings data pertain. The asset and liability averages are derived
from reports for three dates, viz: for banks submitting reports to the Federal Deposit
Insurance Corporation, December 30, 1939, June 29, 1940, and December 31, 1940;
for banks submitting reports to other Federal supervisory agencies, March 26, 1940,
June 29, 1940, and December 31, 1940.

Method of reporting. Reports of earnings and dividends of insured com-
mercial banks are submitted on the same basis, either cash or accrual, depending
upon the bank’s method of bookkeeping, as the reports of assets and liabilities.
Except as indicated below, the instructions issued by the three Federal bank
supervisory agencies are for the most part uniform. Copies of the instructions
issued to banks reporting to the Federal Deposit Insurance Corporation are available
upon request.

Rate of income on loans. This term refers to the reported amount of interest
and discount on loans, divided by the average loans and discounts held on the
dates indicated. Interest and discount on loans as reported includes renewal,
mortgage, and other fees charged in connection with loans owned by the bank.

Interest on time and savings deposits. The term “rate of interest on time
and savings deposits” refers to the reported amount of interest payments divided
by the average amount of time and savings deposits reported on call dates each
year. This computed rate is usually less than the announced rate in most banks,
because of the methods used in computing interest. It is always less than thke
maximum announced rate, when rates are varied according to type, maturity, or
size of deposit. The computed rate also varies from announced rates to the extent
that the balance upon which interest is actually calculated by the bank differs from
the average amount of the deposit.

The amount of interest on time and savings deposits paid by banks submitting
reports to the Federal Deposit Insurance Corporation in 1936, given in Tables 139
and 150, is believed to be overstated by $1 million to $1.5 million due to errors of
reporting. The decrease in this item from 1936 to 1937, therefore, probably reflects
in part the error in the preceding year.

Depreciation. Data relating to national banks and to State banks members
of the Federal Reserve System given in Tables 139-141 differ from those published
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by the Comptroller of the Currency and the Board of Governors of the Federa
Reserve System due to differences in the classification of depreciation. In Tables
139-141 all reported depreciation on banking house, furniture and fixtures is tabu-
lated as a part of current operating expenses. Such depreciation is shown by the
Comptroller of the Currency and the Board of Governors of the Federal Reserve
System as a single item under losses and charge-offs.

In the case of insured banks submitting reports to the Federal Deposit Insurance
Corporation regularly recurring depreciation is classified under current operating
expenses; extraordinary charge-offs of banking house, furniture and fixtures are
included with ‘‘Losses, charge-offs, and additions_to valuation allowances.”

Earnings of insured commercial banks submitting reports to the Federal
Deposit Insurance Corporation for 1934 and 1935. Figures for 1934 and 1935,
shown in Tables 150 and 151, are not comparable with those for subsequent years
because of several differences in reporting. For 1934 and 1935 income taxes are
included in “Taxes (other than on income)’ as a part of current operating expense.
Beginning with 1936, they are classified separately as a deduction from net profits.
All depreciation on banking house, furniture and fixtures is included in ‘“Other
expenses of occupancy and maintenance of banking quarters” under current ope-
rating expenses in 1934 and 1935. In later years, extraordinary non-recurring
depreciation on banking house, furniture and fixtures is included under ‘‘Losses,
charge-offs, and additions to valuation allowances.” ‘Profits on other assets
sold or exchanged” were included with recoveries in 1934 and 1935. ‘‘Salaries,
wages, and fees” were reported as one item in 1934. In both years net profits
were reconciled to changes in the amount of ‘“Undivided profits’ so that items in
the table beyond ‘““Net profits after dividends’” were not reported. The asset
averages for those years are based upon all banks reporting on the call dates specified.

Suspensions, Receiverships, and Mergers

Figures for deposits which appear in Tables 159-164 and for disbursements which
appear in Tables 160 and 163 are calculated by rounding the figures for each bank
to thousands of dollars. Totals appearing in these tables, therefore, in some cases
do not agree exactly with totals appearing in Tables 165 and 169.

Differences between the number of insured banks suspended or merged with the
financial aid of the Federal Deposit Insurance Corporation, as shown in Table 102
or in the corresponding tables in previous Annual Reports, and as shown in Tables
159-165, and differences between the number of insured banks suspended and the
number placed in receivership, are due to differences in the classifications employed
and to particular cireumstances connected with some of the cases involved.

In the case of suspended banks covered by Table 159, in 1936 one bank was
classified as a “‘Suspended bank succeeded by another bank in same class’ in Table
102 of the Annual Report for that year; in 1937 one bank was classified as “Nonin-
sured bank succeeding national bank suspended,” and three banks were classified
as “Banks suspended and reopened,” in Table 102 of the Annual Report for that
year.

Of banks merged with financial aid of the Corporation covered by Table 160,
19 were treated as follows in the table of changes in the number of banks (Table 103
in the Annual Report for 1939, and Table 102 in the Annual Reports for 1936,
1937, and 1938):

In 1936, five banks were classified among ‘“Successions not involving changes
in number and classification’’;
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In 1937, two banks were classified among ‘“Changes in classification among
insured banks,” and three banks among ‘‘Successions and reopenings not

1y,

involving changes in number or class’’;

In 1938, one bank was classified among “Suspended banks not reopened or
succeeded,”” and one among ‘‘Changes in title’’; ’

In 1939, three banks were classified as ““Successions’ not affecting the number
in any class, one was classified among “Changes in title and location,” and
three were excluded because they continued operations under their old charters
and names after being merged with other banks to which loans were also made.

Differences between the number and deposits of insured banks included in sus-
pensions and the number and deposits of insured banks included in receiverships
are due to the cases listed below.

Year of Case
closing State Clags Deposits Number
Included in suspensions but not in
recelverships:
Reopened........covvvvvunnnnnnnnns 1935 Oklahoma  Not member FRS $85,000
Reopened..........ovviienvunnnnnn 1937 Kentucky Not member FRS 206,000
Taken over by another bank........ 1937 Tennessee Not member FRS 122,000
Merged with the financial aid of FDIC 1937 Iowa National 3,594,000
Merged with the financial aid of FDIC 1938 Illinois Not member FRS 2,795,000
Receiverships not in same year as
suspensions:
Placed in receivership in 1936....... 1935 Texas Not member FRS 219,000 35
Placed in receivership in 1938....... 1937 Maryland  Not member FRS 669,000 126

Included in receiverships but not in
suspensions of insured banks:
Voluntary liquidation listed among
receiverships (depositors paid by .
DIC). .. oee i eiaianees 1937 Michigan Not member FRS 64,000 90
Noninsured bank with insured deposits
at date of suspension (insured status
having been terminated prior to
suspension) placed in receivership.. 1938 Tennessee Not member FRS 278,000 162

All banks included in Tables 159-171 are commercial banks with the exception
of two mutual savings banks. The data concerning these two mutual savings
banks are as follows:

Year of Case
closing State Class Deposits number
Included in suspensions and in re-
ceiverships...................... 1938 Vermont Not member FRS $2,479,000 157

Included in banks merged with the
financial aid of FDIC............ 1939 Indiana Not member FRS 1,584,000
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Table 101.

NUMBER OF BANKING OFFICES—END-OF-YEAR

NUMBER AND CLASSIFICATION OF OPERATING BANKING OFFICES, DECEMBER 31, 1935-1940!

United States including possessions

United States excluding possessions

Dec. 381, | Dec. 81, | Dec. 21, | Dee. 31, | Dce. 31, | Dec. 31, | Dec. 81, | Dec. 31, | Dec. 31, | Dec. 31, | Dec. 31, | Dec. 31,
1935 1936 1938 1939 1940 1935 1936 1937 1938 1939 1940
ALL BANKING OFFICES

All banking offices...................... 19,312 19,203 19,050 18,905 18,778 18,678 19,218 19,109 18,958 18,813 18,687 18,585
Insured........oooviiiiniannn 17,328 17,297 17,241 17,133 17,069 17,015+ 17,324 17,290 17,234 17,126 17,062 17,008
Noninsured.........oovviennnnnnennnass 1,984 1,906 1,809 1,772 1,709 1,663 1,894 1,819 1,724 1,687 1,625 1,577
Allbanks.........c.ooiiiiinninnnnnnnns 15,940 15,714 15,444 15,257 15,085 14,950 15,904 15,679 15,410 15,223 15,049 14,912
Insured.........ccoiiiiineniiinann, 14,182 14,029 13,853 13,709 13,589 13,495 14,179 14,025 13,849 13,705 13,585 13,491
Noninsured. .......ovvieenivnenninnn. 1,758 1,685 1,591 1,548 1,496 1,455 1,725 1,654 1,561 1,518 1,464 1,421
Allbranches.............cccivninnnnn. 3,372 3,489 3,606 3,648 3,693 3,728 3,314 3,430 3,548 3,590 3,638 3,673
Insured. .. ........cooiiiiiniiiininn. 3,146 3,268 3,388 3,424 3,480 8,520 3,145 3,265 3,385 3,421 3,477 3,517
Noninsured............cooiivuniinn. 226 221 218 213 208 169 165 169 161 156

COMMERCIAL BANKING OFFICES
Banking offices. ...................... 18,622 18,516 18,364 18,220 18,095 17,992 18,528 18,422 18,272 18,128 18,004 17,899
Insured. ... ...coiiivinniiinnnrnans 17,265 17,234 17,178 17,073 16,994 16,931 17,261 17,227 17,171 17,066 16,987 16,924
Members F. R. System: national . . .. .. 6,724 6,738 6,748 6,727 6,710 6,686 6,724 6,738 6,748 6,727 6,710 6,686
Members F. R. System: State. ........ 1,956 2,084 2,075 2,106 2,177 2,345 1,956 2,084 2,075 2,106 2,177 2,345
Not members F. BR. System . . .. ....... 8,585 8,467 8,356 8,240 8,107 7,900 8,581 8,460 8,348 8,233 8,100 7,893
Noninsured. ...oooovviinnneiinenen.. 1,357 1,282 1,186 1,147 1,101 1,061 1,267 1,195 1,101 1,062 1,017 975
15,374 15,151 14,882 14,703 14,534 14,399 15,338 15,116 14,848 14,669 14,498 14,361
Insured. ... 14,126 13,973 13,797 13,661 13,538 13,442 14,123 13,969 13,793 13,657 13,534 13,438
Members F. R 5,386 5,325 5,260 5,224 5,187 5,144 5,386 5,325 5,260 5,224 5,187 5,144
Members F. R. 1,001 1,061 1,081 1,114 1,175 1,842 1,001 1,051 1,081 1,114 1,175 1,842
Not members F. R. System . . N 7,739 7,597 7,456 7,323 7,176 6,956 7,736 7,598 7,452 7,819 7,172 6,952
Noninsured........ovvveviiniennnn. 1,248 1,178 1,085 1,042 996 957 1,215 1,147 1,055 1,012 964 923
Unitbanks...........c.ooiuviunn, 14,518 14,257 13,958 13,764 13,579 13,425 14,494 14,233 13,935 13,741 13,554 13,398
Insured.......cooviviveeniniinsns 13,312 13,119 12,912 12,762 12,625 12,509 13,310 13,117 12,910 12,760 12,623 12,507
Members F. R. System: national . . 5,198 5,128 5,064 5,028 4,990 4,943 5,198 5,128 5,064 5,028 4,990 4,943
Members F. R. System: State. .. .. 856 898 922 958 1,010 1,172 856 898 922 9538 1,010 1,172
Not members F. B. System .. ..... 7,258 7,093 6,926 6,781 6,625 6,394 7,256 7,091 6,924 6,779 6,623 6,392
Noninsured...........coiivevnnn. 1,206 1,138 1,046 1,002 954 916 1,184 1,116 1,025 981 931 891
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Banks operating branches. . ......
Insured..........ccvvvunnnninnns
Members F. R. System: national. .
Members F. R. System: State, .. ..
Not members F. R. System.. .. .. ..
Noninsured.......... . .

Branches.............
Insured. .. O .
Members F. R. System: nationa
Members F. R. System: State. . . .
Not members F. R. System. ........
Noninsured....coovviinnvieerinna.

All offices of banks operating
branches.....................
Insured..........cooviinnnnen
Members F. R. System: national. .
Members F. R. System: State. .. ..
Not members F. R. System.. .. .. ..
Noninsured...........ccov0un.. .

MUTUAL SAVINGS BANKING OFFICES

Banking offices................ PP
Insured.......coivveniiiiniininnnas

Insured

Insured

Branches............ Cereaaenens
Insured............ [N
Noninsured........ et

All offices of banks operating
branches.....................
Insured.............. Ceaees e

202
11
191

124

1
117
202

11
191

201
190

955
197
165
551
42
3,561
3,456
1,528
1,002
105
4,516
4,369
1,720
1,167

1,482
147

683
608
551
500
471
428

80

72
132

24
108
212
180

974
201
170
562
41
3,593
3,489
1,642
1,008
104
4,567
4,422
1,748
1,178

1,606
145

686
602
551
498
470
427

81

71
135
104
216

41
175

844

188
145

31
3,190
1,338

124
7
117

202
11
191

883
197
158
502
31
3,306
3,258
1,408
988

867
48

4,189
4,110
1,605
1,186
1,369

79

687
624
563
507
485
52
433
78
74
124
ki
117
202
11
191

913
196
159
528
30
3,424
3,378
1,488
896
46

4,337
4,261
1,684
1,153
1,424

76

686
63
623
562
56
506
485
52
433
77
73
124
7
117
201
190

685
625
554
506
475

44
431

79

7%
131
119

210
194

944
911
197
1656
33
3,506
3,453
1,528
1,002
928
53

4,450
4,364
1,720
1,167
1,477

86

683
608
551
500
471
428

80

72
132
108

212
180

963
201
170
560
32
3,538
3,486
1,542
1,008
52
4,501
4,417
1,748

1,178
1,501
84

686
602
551
498
470
427

81

71
135
104

216
41
175

1 For explanation of classification of banking offices, see page 81.

2 Not members of the Federal Reserve System.
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Table 102. ANALYSIS OF CHANGES IN NUMBER AND CLASSIFICATION OF OPERATING BANKING OFFICES

IN THE UNITED STATES AND POSSESSIONS DURING 1940

All banking offices

Commercial banking offices

Mutual savings
banking offices

Total |Insured inI\SIl[;?;d Total

i

|

Ii

ALL BANKING OFFICES
Number of offices, December 31, 1940...................c.o0nenn 18,678 | 17,015 | 1,663 | 17,992
Number of offices, December 31,1939, ..................ccvvvurn. 18,778 ‘ 17,069 1,709 } 18,095
Net change during year..................coovvirviinnnreneannn -100, -54 -46 | -103
Changes resulting from—

Officesopened...................cciiirennnn e +135| -+118 4171 +132
£2 1< N 443 ~+30 413 +43

Branches. . ... ..ot i i i s -+92 +88 +4 +89

Officesclosed. ... . ... ittt -2351 -199 -36 -235
Banks. . o e e s -178 1 -144 341 -178
Branches. . ... . i s ~57 -55 -2 -57

Changes in classification—net total. ......................../ . o0he +27 =2701.......

Noninsured banks to insured banks.......... ... ... .o i) +20 -20f.......

Noninsurcd branches to insured branches +17 PR

Among insured banks. .. ... . . i it o

Among branches of insured banks. . ........c..vevvveninnennencliineeeliveinifoeavi]oioiii

BANKS
Number of banks, December 31, 1940.......................... 14,950 || 13,495 | 1,455 { 14,399
Number of banks, December 31, 1939.,........................ 15,085 || 13,589 | 1,496 { 14,534
Net change during year...........c..ooiiiiiiintniiinunenns. -135 -94 —41 -135
Changes resulting from—

Banks beginning deposit operations....................... +43 +30 +13 +43
New DanKsl. ...ttt it i ittt ettt e e e 436 -+28 +8 +36
Reopening of bank suspended in previous year............... +1 410 +1
Financial institutions becoming banks of deposit............. +6 +1 +5 +6

Banks ceasing deposit operations....................00uan -178 —-144 -341 -178
Suspended banks not reopened or succeeded. ................ ~22 -19 -3 -22
Merged with financial aid of FDIC—net decrease. . .......... —20 20 ]....... -20
Other mergers, consolidations, and absorptions—net decrease. . -76 -72 —4 -76
Other Hquidations. . .. .. ittt it it iienarnraennns —b2 -33 -19 —52
Banks ceasing to engage in deposit banking?. ................ 8.t -8 -8
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Insured
| Members F. R.| Not | Non- In- | Non-
“ System members|insured| Total I sured n-
Total ' """ 1| g, R. sured
\National State [System
16,931 | 6,686 | 2,345 | 7,900 1,061 686 84 602
16,994 | 6,710 | 2,177 | 8,107 | 1,101 683 75 608
-63 -24, 168 -207 -40 +3 +9 -6
+117 +38 +13 +66 415 +3 +1 +2
430 4., +26 B S 2 e e P
+-87 +34 +13 +40 +2 +3 +1 +2
-199 =71 -25 -103 =36 e
-144 —46 ~12 -86 =341
-55 ~25 -13 =17 2 P R PO
+19 +9: 4180} -170 -191....... +8 -8
418 ... +6 +12 -181....... +2 -2
o P +1 1., +6 -6
....... ~1! 4173 L () AP I | PRI
....... 410 +1 SIL
13,442 5,144 ] 1,342 6,956 957 551 53 498
13,538 | 5,187 | 1,175} 7,176 996 551 51 500
-9 -43 | 4167 | -220 -39 ]....... +2 -2
+30 +40....... +26 FI3 e
428 | 44|l +2a | sl .
L FL e
o TP +1 5
-144 ~46 -12 -86 B P O
-19 1 ..... -18 L 2 S O
—20 -6 -3 2 S T PO Y IS
-72 -36 -8 ~28 - 3 R IR RS e
-33 -3 -1 ~-29 —lg .....................
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Noninsured banks becoming insured.....................
Succession to noninsured bank.......
Banks suspended and reopened ..
Admission to F. R.System. . ... iiiiiiiiiiieiidiennnns
Admissions to insurance, banks operating at beginning of year.|....... +1

Changes in classification among insured banks............ 0. ... lleeeneso]oeeend]ennnn..
National banks succeeding State banks.....................
State banks succeeding national banks. . N
Admissions to F. R. System . ............cvviininvinn...
‘Withdrawals from F. R. System with continuance of insurance.|..............0...co boeeit.

Changes not involving number in any class:

SuCCesSIoNS? . . L. e e 9 6 3 9 6 1 2 3 E: 71 P | O P
Changesin title. .. ... .o u it it iin s ennennns 42 89 3 42 39 25 3 11 b 3 DU (R PPN
Changes In location. ... ... ...t rrnniriininnernnrs 3 [ 3 PR 3 [ 751/ DA 2 R O | I
Changes in title and location...........cvviivrnriniinnrnnns 5 5 ..o... 5 Blleveuenelonnane, E+ 25 P I P
Changes in names of tOWN. ... .uvuiirnnnn e innnriinnnnen. 4 4 (....... 4 il 1 b2 2 R O R DR
BRANCHES

Number of branches, December 31, 1940....................... 3,728 | 3,520 208 | 3,593 3,489 1,542 1,003 944 104 135 31 104
Number of branches, December 31, 1939....................... 3,693 | 3,480 213 | 3,561 3,456 | 1,523 | 1,002 931 105 132 24 108
Netchangeduring year............covitriniiiiinnreeennnnnn. +35 +40 -5 +32 +33 +19 +1 +13 -1 +3 +7 —4

Changes resulting from—

Branches opened for business

Absorbed banks converted into branches +41 —+40 +1 +-41 +40 +21 +8 —+11 +14....... PR

Branches replacing banks or branches closed or relocated...... -6 +6 ....... +6 6 e 46 ... ool P

Other branches opened. .. ..ovuen et reeertronnnneanenenn, +45 +42 +3 +42 +41 +4-13 +5 +23 +1 +3 +1 +2
Branches discontinued.................... ... ..o -57 -55 -2 -57 -55 -25 -13 -17 L 21 P e D
Branches of noninsured banks admitted to insurance......|....... +7 =71 B o0 3 AP PO +1 -1]....... +6 -6
Changes in classification among branches of insured banks|. . ..... CEERETES PR A 410 +1 B ¥ S I O Y T

Branches of banks admitted to . R. System. ...........ooo oo i coeninioneei oo, +8 - PP PN P

Branches transferred as result of absorptions or successions. . .. I

From State banks to national banks............ovveiinnnnilonnnnnn O T +10 -7 B 3 PP IS PV PR ‘e
Changes not involving number in any class:

Branches transferred as results of absorptions or successions. . .. 7 Tloooeen. 7 7 5 1 1

Changesin title. .. ... .. i i ittt i, 7 B P 7 7 [ 2 DA 4

Changes in location. ........coiviiriiiiiniiiiierernnnnns 18 18]....... 18 18 11 4 3

Change in title and location. . ......c..oe it iiinnennnn.n. 1 1....... 1 1...o.., 1. wie

Name of town changed......vverireirerinnnnenereennnnnns 1 1., 1 1f....... eenens 1

! Includes, among insured banks not members of the Federal Reserve System, 1 successor to a cooperative credit association, and 2 banks which replaced but did not directly
succeed insured banks which had suspended; includes, among noninsured banks, 2 banks in the possessions.

2 Includes some banks which ceased accepting deposits prior to 1940.
B # Includes 2 charter renewals, 1 among State banks members of the Federal Reserve System, and 1 among insured banks not members of the Federal Reserve System;
includes, among noninsured banks, 3 incorporations of private banks.

Note: For reconcilement of figures relating to number of suspensions, receiverships, and mergers with FDIC aid, see page 90.
Back figures—See the following Annual Reports: 1939, p. 88; 1938, p. 124; 1937, pp. 70-72; 1936, pp. 102-04; 1935, pp. 144-46; 1934, p. 177.
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Table 103.

NUMBER OF OPERATING BANKING OFFICES, DECEMBER 31, 1940

GROUPED ACCORDING TO INSURANCE STATUS AND CLASS OF BANK AND BY TYPE OF OFFICE IN EACH STATE AND POSSESSION

All banking offices

Mutual savings banking

Insured banking offices

Commercial banking offices offices as percentage of—
Insured
N F R N N N All Com- \ Mutual
on- Members F. R. ot on- on- . |mercialijsavings
Total |Insured|insyredj Total System members|insured| Total |Insuredfjngyredibanking hanking/banking
Total F. R. offices | “offices | offices
National| State |System
United States and possessions—total..... 18,678 | 17,015 | 1,663 117,992 | 16,931 | 6,686 | 2,345 7,900 | 1,061 686 84 602 91.1 94.1 12.2
Allbanks...............cooiiiiint, 14,950 ) 13,495 | 1,455} 14,399 || 13,442 || 5,144 1,342 | 6,956 957 551 53 498 90.3 93.4 9.6
URIEBARKS . . o o oo 18,895 || 12,552 | 1,843 | 18,426 | 12,509 || 4,948 | 1,172 | 6,394 916 470 18 w27l 90.8 93.2 9.1
Banks operating branches. .............. 1,055 94 112 974 933 201 170 562 41 81 10 71 89.4 95.8 12.3
Branehes......covveiiiiiiin i 3,728 | 3,520 208 | 3,593 | 8,489 1,542 | 1,003 944 104 135 31 104 94.4 97.1 23.0
United States..................c0vvuen. 18,585 | 17,008 | 1.577 | 17,899 | 16,924 | 6,686 | 2,345 | 7,893 975 686 84 602 91.5 94.6 12.2
All banks 1,421 114,361 | 13,438 | 5,144 | 1,342 | 6,952 923 551 53 498 90.5 93.6 9.6
Unit banks ; 1,818 113,398 || 12,507 | 4,943 | 1,172 | 6,892 591 470 18 1271 90.5| 93.8 9.1
Banks operating branches. . ........... 1,044 941 108 96 201 170 560 32 81 10 71 90.1 96.7 12.3
Branches.....oovvviviieiiniennnnsines ,673 | 8,517 156 | 3,538 | 3,486 | 1,542 | 1,003 941 52 135 31 104 95.8 98.5 23.0
Possessions............oiiiiiiiiniinn, 93 7 86 93 /8 P I 7 B6.......feeeiei]iinnnn, 7.5 7.5 |.......
All banks. ... 38 4 34 38 L 3 O P 4 L2 S | O P 10.5 105 |.......
Unit banks 27 2 25 27 E7) PP R 2 P23 U | U PR 7.4 Thoaens
Banks operating branches. .. .......... 11 2 9 11 F 25 U 2 [ P | P B 18.2 182 {.......
Branches...........ooiiiiiiiiiiiiiinn 55 3 52 55 3. . . 3 L5 | 5.5 5.5 . ciun..
State
Alabama.................... A, 237 229 8 237 229 84 18 127 -3 AU A D 96.6 9.6 1...... .
Allbanks.......ovviiniiiiinnnnnnnnn 217 209 8 217 209 65 17 127 - 3 I P P 96.3 963 1.......
Unitbanks. . ..............o0oo.. 214 206 8 21} 206 63 16 127 I 2 PPN | Y SO 96.8 96.8 ...,
Banks operating branches. . . .. PP, 38 F 2 IS 8 3 2 P 20 [P DR S EPTR PP, 100.0] 100.0}.......
Branches.......c.ooviiiiiininnennens 20 20 [cevenn. 20 20 19 D O | P PO 100.0 | 100.0 |...... .
Arizona. ... .viiiiiiiiii i 38 38 {.veuns 38 38 26 2 ) U1 1N A (| A P v..) 10000 1000 (.......
Allbanks......oiviinnnriniisnnnsans 12 12 |0 . 12 12 5 2 - A P | Py 100.0 | 100.0 |.......
Unitbanks. ...................... 8 8l veeens 8 8 3 2 2 PP DAY PO 100.0| 100.0).......
Banks operating branches. . . ........ 4 Lfevovees A 4 2t F20 IR [ | DU [ 100.0] 100.0).......
Branches......cooiiiiiiieinenaan, 26 26 |eeeenes 26 26 211..... . [ P RN AN B ...} 100.0} 100.0|.......
Arkansas.......... e e 228 222 6 228 222 97.4 97.4 cees
All banks. ... innnne 213 207 6 213 207 97.2 972 |...eunn
Unitbanks. ... ........ooooiin... 199 198 6 199 198 97.0 972.0 . .ceens
Banks operating branches. . . . 14 Ih feveeen, 14 14 100.01 100.0).......
Branches........ccoviiiiiiinieiens 15 151000, 15 15 100.0 | 100.0 |.......
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California. ..
All banks. .
Unit bank
Banks operating

branches

Branches.........ovviiviviiinnnns

Colorado. ............ccovviiiiinnnen
Allbanks. ..........coiviiiiiiiennns
Unitbanks. .. .......ccovivvuennss

Banks operating
Branches........

branches

Connecticut............ooovviiunne,
Allbanks......oovviiivvnrenneaannns

Banks operating branches

Branches........

Delaware..........oovviiunnneninnnns
All banks...... PN
Unitbanks. ............covvan..

Banks operating

branches

Branches.........oooiiiiniininen

District of Columbia...... errieeennn

All banks........
Unit banks .

Banks operating branches

Branches..............

Florida....
All banks. ..
Unit bank
Banks operating

branches

Branches........coiiiviiviinnenn..

Unitbanks. ... .....ooviiiiniann.

Banks operating

branches

Branches......oovvinirniiiinnennnn

Idaho........ooiiiinerininiiinennnnn

Unitbanks. ... . .........cooiiune,

Banks operating

branches

Branches.........cvovvevieninnunen
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Table 103.

NUMBER OF OPERATING BANKING OFFICES, DECEMBER 31, 1940—Continued

GROUPED ACCORDING TO INSURANCE STATUS AND CLASS OF BANK AND BY TYPE OF OFFICE IN EACH STATE AND POSSESSION

Mutual savings banking

Insured banking offices

All banking offices Commercial banking offices offices as percentage of —
i Insured
N ‘ Members F. R.| Not | N N Al | O e
i on-  Members F. R. o on- on-~ . _imercial|savings
Total |Insuredjingyreq) Total H System memberslinsured| Total [Insuredijngyred|banking|hanking banking
Total | F. R. offices | offices | offices

‘National| State |[System

Banks operating branches. . . ........
Branches..........oooiiiiiiiiial

Indiana. .............coiiiiiii,
All banks. .. ... .. iiiiiiia,
Unitbanks. . .....................
Banks operating branches. . . ........
Branches........c.ovvviiiiiiiis

)
Allbanks. .......o.iiiiiiiiinn..
Unitbanks.......................
Banks operating branches. . .........
Branches. .........cooiiiiiviiiiiinn

Kansas.........cooiiiivennncrinnnnen
Allbanks. ..o i iiiiiniiiienann
Unitbanks. ........ ... .. ..ot
Banks operating branches. .. ........
Branches........coovviviiinin

Kentucky. . ..oovoviiiiiinininnennnns
All banks. .. .
Unit bank
Banks operating branches .
Branches.........ooiiiiiiiiiiae,

Louisiana.........c.coiviviiinonnen
All banks. .....c.ooiiiiiiiiiiiiiiae
Unitbanks. ...... ... oot
Banks operating branches. . . ... .. ..
Branches..........oiniiiinieennen
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All banks....
Unit banks
Banks operating branches. .. ........

Branches..............ociiienenn ..

Maryland...............cciveevennns
Allbanks. .. ... .. ..ciiiieniiennnn,
Unitbanks. . ..........cooveerann.
Banks operating branches. .. ........
Branches........ooiieiiiiiinvennes

Massachusetts. .
All banks. .
Unitbanks. . .........
Banks operating branches. ..
Branches...........covviinnnns even

Michigan............ccciiiienennns.
Allbanks. ... ...viiiiiiiienenns
Unitbanks. .. ..... ...
Banks operating branches. .. ........
Branches........... ..ot

Minnesota............ooviinennnenns
Allbanks...... ..ot iiin
Unitbanks. .. ..........covevi i,
Banks operating branches. .. ........
Branches........... ... ..o
Mississippi. ... i
Allbanks........o... o oo iiiiiai
Unitbanks. . ....... ... ... .. .....
Banks operating branches. .. .. ......
Branches..............oiiiiiiiiinn.

Missouri...........oiiiiiiinnnnnn,
Allbanks. ... ...l
Unitbanks. ... ... .. ....oivui..
Eanks operating branches. .. ........
Branches.............oiiiiiiiina,

Montana........
All banks. ... ..
Unitbanks. . ... .. ... ... .. oo..
Banks operating branches. .. ........
Branches............oviiiiiiiiiia,
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Table 103.

NUMBER OF OPERATING BANKING OFFICES, DECEMBER 31, 1940—Continued

GROUPED ACCORDING TO INSURANCE STATUS AND CLASS OF BANK AND BY TYPE OF OFFICE IN EACH STATE AND POSSESSION

Mutual savings banking

Insured banking offices

Nebraska................covvvvvnennn
All banks. ...
Unit banks. . .
Banks operating branches .
Branches

Nevada...............
All banks.........
Unitbanks. ............
¥ Banks operating branches . ..
Branches.......cooioiiiieiiniinane.
LY
New Hampshire....... Cetenaenanean
All banks............
Unitbanks...............
Banks operating branches. . .
Branches.....

New Jersey.
All banks. .
Unitbanks.................
Banks operating branches
Branches.........coiiiniviineninnns

New Mexico.....c.ovvunviennen AN
All banks.......ooviiiiinnnes
Unitbanks. ... ......ooviiiiiinn..
Banks operating branches. . .........
Branches......covveiriieneninanss ..

Unitbanks. ....c.oveveieninenenns
Banks operating branches. .. ........
Branches......cooevvecnniirneenanaas

Digitized for FRASER
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All banking offices Commercial banking offices offices as percentage of—
Insured
N Al Com- Mutual
Total |Insured ins:::-l;d Mexgt;g::nil‘ -R. Total [Insured banking bm;%f;:gl iz::;i{ri)r%;
offices | sffices | oftices
National{ State
419 362 57 135 86.4 86.4
417 360 57 133
115 858 57 131
2. 2
2 21,000 2
22 22 17
11 11 6
9 9
2 2 2
11 114....... 11 .
110 57 53 53
107 56 51 52
104 55 49 51
3 1 2 1
3 1 2 1.
502 485 17 259
380 365 15 225
326 312 14 207
5 58 1 18
122 120 2 34
48 47 1 22
41 40 1 22
36 85 1 22
5 Slooooooll &) bfe.een.s
7 Tlovenns, ceees
1,565 1,373 192 612 0 5.4
86! 723 146 428 4 3.0
735 627 108 397 1 . 1.1
134 96 38 81 43 40 3 71.6 98.9 7.5
696 650 46 184 400 52 6 93.4 |1 100.0 11.5

001
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North Carolina.............cccovune. 354
All banks. . .. 227
Unitbanks. .......... 188
Banks operai 44
Branches.......oovviiiiieeennannnns 127
North Dakota 184
All banks...... 163
Unit banks 149
Banks operating branches. .. ........ 14
Branches.........coovvuinnnnninsn 21
Ohio.........coovviiiiviiiiin, 869
All banks. ... 696
Unit banks 657
Banks operating branches. . ......... 89
Branches...........coooiiiiiiine, 173
Oklahoma...........covevvvnnenennen 390
Allbanks..........coiiiiaiiiiiian, 390
Unitbanks. ............coovviun. 890
Banks operating branches. .. ........[.......
Branches.....oovvvniiirininnenvenna]inns e
Oregon.......... e e 140
Allbanks........ccovvvennnnn, 72

Unit banks.

Banks operating branches
Branches........

Pennsylvania. ..
All banks......
Unit banks. . ..

Banks operating branches. . . ........

Branches........

Rhode Island.....
All banks

Banks operating branches

Branches........

South Carolina. ..
All banks........
Unit banks. . ..

Banks operating branches. . .........

Branches........
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Table 103.

NUMBER OF OPERATING BANKING OFFICES, DECEMBER 31, 1940—Continued

GROUPED ACCORDING TO INSURANCE STATUS AND CLASS OF BANK AND BY TYPE OF OFFICE IN EACH STATE AND POSSESSION

Mutual savings banking

Insured banking offices

All banking offices Commercial banking offices officas as percentage of—
i i Insured E‘
i ; | Com- [Mutual
i Non- i ! Members . R.| Not | Non- ! Non- Al Imerciallsavings
Total Insuredipgyred| Total | ] System membersiinsured] Lotal Insuredinsyred banking'p,nking banking
i i Tetal & F. R. ‘ offices | oflices | offices
i; | |National| State |System ‘
South Dakota....................... 202 ! 201 1 202 ! 201 60 23 sy ...,
All banks........... ... i, 164 163 1 164 | 163 40 23 100
Unitbanks. . ....... .. ........... 144 ‘ 143 1 144k 143 36 23 84
Banks operating branches. .. ... ... .. 20 20 e 20 | 20 )3 16
Branches................... 38 j 38 [....... 38 | 38 20 (....... 18
Tennessee. 3481 339 9 348 | 339 89 16 234
Ali banks. ... 297 288 9 297 288 71 6 211
Unitbanks. ...................... 2z 268 9 277" 268 €7 5 196
Banks operating branches. . ......... 20 20 ...on. 20 20 4 1 15
Branches............ ... ... .. .. .. 51 51 ....... 51 51 18 10
TeXa8S. . o .ottt it 858 781 77 858 781 446 79
Allbanks............. ... .ot 858 781 vid 858 781 446 79
Unitbanks. . ......... ... . ..... 858 781 77 858 781 446 79
Banks operating branches. .. ....... ] leii e el e
Branches....... ..o iinniifeneenfienendoirii e i e e e e
Utah, . ... ......oiiiiiiii i 72 72 |....... 72 72 21 20 3. el
All banks............oooiiiiiine, 60 60 )....... 60 60 13 200 27T ). o0 el
Unitbanks. . ... .......... ... .... 55 55 1....... 55 55 11 200 2L 0ol
Banks operating branches. .. .. ...... 5 5. ..., 5 5 2 AU - 1 (Y
Branches................. oo 12 124....... 12 12 2 T T 0 Y P
Vermont.........covivinniiinninnnnn 102 1021],...... 85 85 43 ..., 42
Allbanks.........cooiiiiiiiiii., 81 81 |....... 73 73 41 1. 0 32 0.......
Unitbanks............... ..ot 72 42 R 65 65 89 |.......
Banks operating branches. . ......... 9 9 ... ... 8 8 b2 I I 2
Branches........... ... . 21 21 |....... 12 12 2% AN I (N N
Virginda. ... ... oo ieiii e 385 385 384 145 54
All banks. ... 313 313 312 130 46
Unit banks 274 274 273 124 42
Banks operating branches . 39 89 39 6 4
Branches................c0ous s 72 72 72 15 8
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Washington..........
All banks............
Unit banks. . ... ...
Banks operating branches
Branches............

West Virginia.........
All banks............

Wisconsin............

All banks.

Unit banks. ... ....
Banks operating branches.
Branches............

Wyoming.............

All banks.......
Unit banks

Banks eperating branches
Branches............

Possession

Alaska!. . .............

All banks.......
Unit banks

Banks operating branches
Branches............

Banks operating branches. ..........

Branches............

Hawaiiz. . ............
All banks............
Unit banks. . ... ...

Banks operating branches. . .........

Branches............

Puerto Rico..........
All banks. ...........
Unit banks. . ......
Banks operating branches .
Branches............

Virgin Islands3.......
All banks............
Unit banks. . ......
Banks operating branches
Branches............

224

180

221

180

I
1

217 1

98.2
97.1
96.9
100.0
100.0

96.7

75.0
50.0
"100.0

100.0

50.0
“100.0
100.0

1 Includes 4 national banks (all unit banks), 2 among insured banks not members of the Federal Reserve System, and 2 among noninsured banks.

2 Includes, among noninsured banks, 1 national bank operating 14 branches.

3 Includes, among insured banks not members of the Federal Reserve System, 1 national bank operating 2 branches.

Back figures—See the following Annual Reports:
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Table 104. ANALYSIS OF ADMISSIONS TO AND TERMINATIONS OF INSURANCE IN EAcH CLass OF BANK, 1934-1940

1934-1940 } 1935
Under | Under | 1934 1936 1937 1938 1939 1940
Total | tempor- | perma- | Jan. 1- [Aug. 23-
ary plan|nent plan] Aug. 22 | Dec. 31
Ld J—
ALL BANKS
Number insured at beginning of period. ..................... 113,201 | 13,201 | 14,219 113,201 | 14,217 | 14,219 | 14,182 | 14,029 | 13,853 | 13,709 | 13,589
Number insured atendof period............c.ovoviiviiiinnn., 13,495 | 14,219 | 13,495 | 14,217 | 14,219 | 14,182 | 14,029 | 13,853 | 13,709 | 13,589 | 13,495
Admissions not directly offset by terminations—total......... 1,977 1,624 353 1,430 194 42 83 82 48 48 50
Banks operating, or with direct predecessors operating, when de-
posit insurance became effective:
Banks of deposit operating January 1, 1934, not previously
insured, or successors to such banks?. ... ... ... ... ... ..., 509 405 104 355 50 14 33 25 11 11 10
Banks previously insured, or successors to such bankss. ........ 22 2 20 1 1 3 4 1 2 5 5
Financial institutions operating January 1, 1934, but not engaged
in deposit banking, or successors to such institutionst........ 13 |........ b | DO A .. 1 2 3 8 1
Banks in conservatorship or operating under restrictions, or in
receivership or liquidation, when deposit insurance became
effective:
Successors to or reorganizations of banks in conservatorship or
operating under restrictionss. ... . ... ... oo oL 1,006 989 17 921 68 5 6 2 F S PPN
Successors to or reorganizations of banks in receivership or in
process of liquidation®.........coovveiiiiiiiiiiiiiiiaie, .. 86 76 10 60 16 5 3 1 1]........0. eeene .
Banks organized and opened since deposit insurance became ef-
fective:
Banks opened and admitted to insurance in the same calendar
RS o TSSO Uy R 305 142 163 93 49 14 32 45 21 24 27
Banks opened since January 1, 1934, prior to year of admission
to insurance, or successors to such banks................... 35 10 25 flbeeinnn. 10 [..... e 3 5 6 5 6
Financial institution opened since January 1, 1934, but not
engaged in deposit banking prior to year of admission to
INSUTANCE. « . v vvrvssacsnaoureccsosaosaocrosancares e ) b O Y P P B FS S A PN 1
Admissions directly offset by terminations—total............. 939 248 691 193 55 23 120 117 78 131 222
Banks succeeding other banks in same class’. ................... 137 71 66 53 18 3 15 18 8 16 6
Banks succeeding other insured banks not in same class?......... 186 41 145 30 11 6 30 35 18 25 381
Readmissions of banks which had suspended and reopened or had
withdrawn from inSurance............coouiiiveoiierurnnans 6 1 5l ieees.. 1 2 1 2 P P ieaaee
Admissions to insuranece of banks withdrawing from F. R. System. . 31 6 25 3 2 6 6 5 5 3
Admissions of insured banks to F. R. Systems.................. 579 129 450 107 22 12 68 56 47 85 182
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Terminations not directly offset by admissions—total........

Banks suspended or merged with financial aid from FDIC:
Suspended banks not reopened or succeeded........... PR
Banks merged with financial aid of FDIC—net reduction.......

Other terminations:
‘Withdrawals from insurance of operating banks (excluding those
readmitted during same year) .............. ... ... 00,
Banks absorbed by, succeeded by, or consol
sured banks
Banks absorbed by or consolidated with other insured banks
without financial aid of FDIC—net reduction...............
Other HQuidations. . .......cvurrevirrrnnnnsreeerneennnn e
Insured status terminated by FDIC®....... v [

Terminations directly offset by admissions—total.,...... e

Banks succeeded by other banks in same class.............. ves
Banks succeeded by other insured banks not in same class........
Suspended banks, or banks withdrawing from insurance, readmitted
Banks withdrawing from F. R. System and admitted to insurance. .
Insured banks admitted to F. R. Systems........... ereerienes

NATIONAL BANKS MEMBERS OF THE FEDERAL RESERVE
SYSTEM

Number insured at beginning of period...............c......
Number insured atend of period..............covviueeinnn.n.

Admissions not directly offset by terminations—total........

Banks operating, or with direct predecessors operating, when de-
posit insurance became effective:

Successors to banks operating but not insured January 1, 1934..

Banks in conservatorship or operating under restrictions, or in re-
ceivership or liguidation, when deposit insurance became ef-
fective:

Suecessors to or reorganizations of banks in conservatorship. ...
Successors to or reorganizations of banks in receivership or in
process of liguidation................. Ceeaeeieiaeee e

Banks organized and opened since deposit insurance became
effective: i

Banks opened and admitted to insurance in the same calendar

B RN eeraraeiraees

Admissions directly offset by terminations—total........... .
Banks succeeding other banks in same class?. ...................
Banks succeeding other insured banks not in the same class’......
Readmission of bank which had suspended and reopened.........

Terminations not directly offset by admissions—total.,......

Banks suspended or merged with financial aid from FDIC:
Suspended banks not reopened or succeeded. ............000..

Banks merged with financial aid of FDIC—net reduction.......
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Table 104. ANALYSIS OF ADMISSIONS TO AND TERMINATIONS OF INSURANCE IN EACH CLASS OF BANK, 1934-1940—Continued

1934-1940 1935
Under | Under 1934 1936 1937 1938 1939 1940
Total | tempor- | perma- | Jan. 1- Aug. 23-
ary plannent plan’ Aug. 22 | Dec. 31
i
NATIONAL BANKS MEMBERS OF THE FEDERAL RESERVE
SYSTEM—Continued
Other terminations:
Banks absorbed by, succeeded by, or consolidated with nonin-
sured banks. .. ... .. i 11 10 1 5 [ 3 A PPN ) O Y PP .
Banks absorbed by or consolidated with other insured banks
without financial aid of FDIC—net reduction............... 338 113 225 75 38 33 50 57 23 26 36
Other HQuidations. ... ...ttt ittt 58 28 30 16 12 2 7 8 3 i 3
Terminations directly ofiset by admissions—total............ 149 61 88 48 13 4 21 19 13 14 17
Banks succeeded by other banks in sameclass. . .......... 59 51 8 44 N P, 2 2 1 2 1
Banks succeeded by other insured banks not in same clas 88 10 78 4 6 3 19 16 12 12 16
Suspended banks, or banks withdrawing from insurance, rea 2 (il 2 1 ........ J O P P PRI
STATE BANKS MEMBERS OF THE FEDERAL RESERVE
SYSTEM
Number insured at beginning of period. . .................... 856 856 990 856 980 990 1,001 1,051 1,081 1,114 1,175
Number insuredatend of period......... ..o iiiiiiionen, 1,342 990 1,342 980 990 1,001 1,051 1,081 1,114 1,175 1,342
Admissions not directly offset by terminations—total......... 62 41 21 40 1 2 3 5 3 2 6
Banks operating, or with direct predecessors operating, when de-
posit insurance became effective:
Banks of deposit operating January 1, 1934, not previously
insured, or successors to such banks?. ........ ... o ool 19 9 10 F N P 1 [ 2 A 1 5
Banks previously insured®. . ... ... ..o i 2 e b2 P R PPN ) A DA PP PPN 1
Financial institutions operating January 1, 1934, but not engaged
in deposit banking, or successors to such institutionst........ 4.0 - S A 1 “es 1 2 [ PR
Banks in conservatorship or operating under restrictions, or in
receivership or liquidation, when deposit insurance became
effective:
Successors to or reorganizations of banks in conservatorship or
operating under restrictionsd. .. ... ... ... s 25 25 |oooiiinn 24 B R S e R e T
Successors Lo or reorganizations of banks in receivership or in
process of liguidationf. ... ..iniiiiiiii T 5 2 [ 2 ORI B Y P D I R P
Banks organized and opened since deposit insurance became
effective:
Banks opened and admitted to insurance in the same calendar
year....... e ie e aae et e 5 2 3 b2 I (R 1 I, 1 ...,
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Admissions directly offset by terminations—total...... ... ...

Banks succeeding other banks in sameclass. ....................
Banks succeeding other insured banks not in same class..........
Admi:sions of insured banks to F. R. Systems?

Terminations not directly offset by admissions—total........

Banks suspended or merged with financial aid from FDIC:
Suspended banks not reopened or succeeded. .................
Banks merged with financial aid of FDIC—net reduction.......

Other terminations:
Withdrawals from insurance of operating banks (excluding those
readmitted during same year)
Banks absorbed by or consolidated with other insured banks
without financial aid of FDIC—net reduction.. .
Other liquidations

Terminations directly offset by admissions—total............

Banks succeeded by other banks in same class. . ................
Banks succeeded by other insured banks not in same class........
Banks withdrawing from F. R. System and admitted to insurance.

COMMERCIAL BANKS NOT MEMBERS OF THE
FEDERAL RESERVE SYSTEM

Number insured at beginning of period
Number insured at end of period

Admissions not directly offset by terminations—total.........

Banks operating, or with direct predecessors operating, when de-

posit insurance became effective:
Banks of deposit operating January 1, 1934, not previously
insured, or successors to such banks?.......................
Banks prevmusly insured, or successors to such banks?. ........
Finanecial institutions opemtmg January 1, 1934, but not engaged
in deposit banking, or successors to such institutionst . .. .....

Banks in conservatorship or operating under restrictions, or in
receivership or liquidation, when deposit insurance became
effective:

Successors to or reorganizations of banks in conservatorship or
operating under restrictions®. ............ ... ... . . ...,
Successors to or reorganizations of banks in receivership or in
process of liquidationS.. ... .. ..o e,
Bauks organized and opened since deposit insurance became effective:
Banks opened and admitted to insurance in the same calendar
VAT e
Banks opened since January 1, 1934, prior to year of admission to
insurance; or successors £o such bANKS. ... . .......oeoroee...
Financial institution opened since January 1, 1934, but not
engaged in deposit banking prior to year of admission to in-
surance
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Table 104, ANALYSIS OF ADMISSIONS TO AND TERMINATIONS OF INSURANCE IN EACH CLASS OF BANK, 1934-1940—Continued

1934-1940 H 1935
]
Under | Under }} 1934 1936 1937 1938 1939 1940
Total | tempor- | perma- ! Jan. 1- {Aug. 23-
ary plan|nent plan Aug. 22 | Dec. 31
[
COMMERCIAL BANKS NOT MEMBERS OF THE
FEDERAL RESERVE SYSTEM—Continued
Admissions directly offset by terminations—total............. 189 34 155 15 19 7 38 37 24 29 20
Banks succeeding other banks in same class’.................... 71 17 54 8 9 3 12 16 7 13 3
Banks succeeding other insured banks not in same class’. 82 10 72 4 6 2 19 14 12 11 14
Readmissions of banks which had suspended and reopened or had
withdrawn from insuranee ................ovuuviiiariin.. 5 1 L P 1 2 1 B Y P PR
Admissions to insurance of banks withdrawing from F. R. System. 31 6 25 3 3., 6 6 5 5 3
Terminations not directly offset by admissions—total. . ... ... 964 249 715 137 112 41 166 163 146 113 86
Banks suspended or merged with financial aid from FDIC:
Suspended banks not reopened or succeeded. ................. 203 20 183 8 12 9 39 46 46 25 18
Banks merged with financial aid of FDIC—net reduction....... (i SR [ 28 PN DAY P 21 12 18 15 11
Other terminations:
‘Withdrawals from insurance of operating banks (excluding those
readmitted during same Year)...........ouniiieneaiiiaann 49 46 3 21 25 e e : J I P .
Banks absorbed by, succeeded by, or consolidated with non-
insured banks. ... ... .. . e 9 4 5 1 2 N 2 PR b P
Banks absorbed by or consolidated with other insured banks
without financial aid of FDIC—net reduction............... 446 136 310 91 45 23 80 79 43 57 28
Other liquidations. . ... .ot ittt iieranaaniansen 178 43 135 16 27 9 23 25 33 16 29
Insured status terminated by FDIC®...............o.00veisn b2 R P PN 1 ) P PR
Terminations directly offset by admissions—total............ 706 167 539 131 36 18 87 85 55 102 192
Banks succeeded by other banks in same class. . ......... 7 17 54 8 9 3 12 16 7 13 3
Banks succeeded by other insured banks not in same class. .. 52 19 33 16 38 3 6 12 1 4 7
Suspended banks, or banks withdrawing from insurance, readmitted 4 2 2. P2 A 1 ) O P I Y PO
Insured banks admitted to F. R. System3. . .................... 579 129 450 107 22 12 68 56 47 85 182
MUTUAL SAVINGS BANKS
Number insured at beginning of period...................... 214 214 56 214 68 56 56 56 56 48 51
Number insured atend of period..............c.ooviviiiiiis 53 56 53 68 56 56 56 56 48 51 53

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

301

NOILVIOJdY0D HONVYASNI LISOdUd TvIdaud



Admissions not directly offset by termination—total.......... 30 24 6 23 ) O O R B 4 2

Banks operating, or with direct predecessors operating, when de-
posit insurance became effective:

Banks of deposit operating January 1, 1934, not previously insured 21 21 ..ol 2 S P e P DO O,

Banks previously insured........ .0t viiiiiiiii i [ I T [ 2 P S S P 4 2

Banks in conservatorship or operating under restrictions, or in re-
ceivership or liquidation, when deposit insurance became

effective:
Successors to or reorganizations of banks in conservatorship or
operating under restrietions. ........couvviviviinreninernnn,. 2 2 ... 1 P 1 P U PR O
Banks organized and opened since deposit insurance became effective:
Bank opened and admitted to insurance in the same calendar year 1 1]........ T T P S ! EEX TR TN NN
Terminations not directly offset by admissions—total........ 191 182 9 169 5 J O Y 8 1.
Banks suspended or merged with financial aid from FDIC:
Suspended bank not reopened or succeeded............... .. 1 S S S A ) N I P,
Banks merged with financial aid of FDIC—net reduction 1 ) S O N AUt PN PO P 1........
Other terminations:
Withdrawals from insurance of operating banks (excluding those .
readmitted during same year)............... .. ... 0., 177 177 |ooenen 169 - e Y A PP
Banks consolidated with other insured banks without financial
aid of FDIC—mnet reduction. .......oovvvveiiivinnnnn, .. 10 5 5 5
Other liguidation................. . 1].. NN 1 1
Insured status terminated by FDIC. 1 1 1

! The banks admitted to insurance as of January 1, 1934, were licensed, under the provisions of the Executive Order of the President issued March 10, 1933, prior to or
on the date deposit insurance became effective, with the exception of a few banks which were fully or conditionally admitted to insurance as of January 1, 1934, though formally
licensed at a later date. See also footnotes 4 and 10.

? Excludes banks operating under restrictions but unlicensed under the provisions of the Executive Order of the President issued March 10, 1933,

8 Includes banks which withdrew from insurance during or at the close of the temporary funds, or which were succeeded by noninsured banks and operated as noninsured
banks for three months or more prior to readmission to insurance.

¢ These cases include the following types of institutions: (a) trust companies not engaged in deposit banking but with uninvested trust funds eligible for insurance; (b)
industrial and Morris Plan banks and companies not legally authorized to receive deposits on January 1, 1934, which have been authorized by laws enacted since January 1, 1934,
to engage in deposit banking, or whose obligations were recognized by the Corporation as eligible for the protection of deposit insurance; and (e) banks of deposit organized as
successors to cooperative credit associations, savings and loan associations, Morris Plan companies, and similar institutions. In addition, 40 institutions of these types were
admitted to insurance as of January 1, 1934.

5 Includes a few cases of banks placed under restrictions subsequent to January 1, 1934,

8 Includes a few cases of banks which were in conservatorship or operating under restrictions on January 1, 1934, which were subsequently placed in receivership or liquidation,
and were in process of liquidation at the time of reorganization and admission to insurance.

7 Includes private banks incorporated, new charters obtained in connection with consolidation, and charter renewals in cases where corporate identity was not maintained
and the bank was required to reapply for insurance.

8 No termination of insurance oceurs in the case of insured banks not members of the Federa! Reserve System which are admitted to that system, but they are insured there-
after under subsection (e) rather than subsection (f) of section 12B of the Federal Reserve Act, as amended. The number of insured banks admitted to Federal Reserve member-
ship is shown in this table in order to indicate the admissions and terminations of insured banks by class.

¢ 1 of these banks subsequently suspended operations.

1% Includes about 460 banks which had been approved for insuranee, but from which assessment remittances were not received until after January 1, 1934. Also includes
40 institutions of the types described in footnote 4.

U Includes banks opened subsequent to the suspension of other insured banks in the same communities, but not direct successors to such banks.
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NUMBER OF BANKING OFFICES—MIDYEAR

Table 105. NUMBER OF OPERATING BANKING OFFICES, JUNE 29, 1940

GROUPED ACCORDING TO INSURANCE STATUS AND CLASS OF BANK AND BY TYPE OF OFFICE AND AMOUNT OF DEPOSITS

All banking offices

Commercial banking offices

Mutual savings banking offices

:, ! Insured
|
! Non- i Members F. R. Not Non- Non-
Total Insured | jngured Total \ System members | ingsured Total Insured | jngured
| Total | __ " "~ | g R.
1 ‘ National | State System
All banking offices................. 18,713 17,026 1,687 18,028 16,950 6,695 2,232 8,023 1,078 685 76 609
With deposits of—
$100,000 ordess. .. ... ... ..o 887 591 296 846 591 29 10 552 295 10......... 1
$100,000 to $250,000. .. ... ... ..., 2,938 2,645 293 2,935 2,644 372 100 2,172 291 3 1 2
$250,000 to $500,000.............. 3,528 3,386 142 3,522 3,383 1,031 256 2,096 139 6 3 3
$500,000 to $1,000,000.............. 3,602 3,490 112 3,578 3,484 1,586 420 1,478 94 24 6 18
$1,000,000 to $2,000,000........... 2,891 2,811 80 2,836 2,802 1,542 441 819 34 55 9 46
$2,000,000 to $5,000,000........... 2,305 2,161 144 2,168 2,140 1,214 493 433 28 137 21 116
$5,000,000 to $10,000,000.......... 816 707 109 702 693 421 179 93 9 114 14 100
$10,000,000 to $50,000,000......... 617 484 133 478 471 298 125 48 7 139 13 126
More than $50,000,000............ 139 122 17 115 113 72 38 3 2 24 9 15
None or not availablel. ......,..... 990 629 361 808 629 130 17 329 179 182 |[....-vu.. 182
<
Unitbanks. ............. .. ..., 13,962 12,603 1,359 13,492 12,560 4,964 1,066 6,530 932 470 43 427
With deposits of—
$100,000 orldess.........ovviin. 708 412 296 707 412 20 6 386 295 1 P 1
$100,000 to $250,000. .. ......... 2,585 2,292 293 2,582 2,291 349 77 1,865 291 3 1 2
$250,000 to $500,000............ 3,089 2,947 142 3,084 2,945 8835 199 1,861 139 5 2 3
$500,000 to $1,000,000........... 2,933 2,821 112 2,910 2,816 1,254 269 1,293 94 23 5 18
$1,000,000 to $2,000,000......... 2,095 2,015 80 2,044 2,010 1,122 205 683 34 51 5 46
$2,000,000 to $5,000,000......... 1,632 1,388 144 1,403 1,375 847 183 345 28 129 13 116
$5,000,000 to $10,000,000. ............ 527 418 109 418 409 274 70 65 9 109 9 100
$10,000,000 to $50,000,000............ 393 260 133 263 256 182 46 28 7 130 4 126
More than $50,000,000........... 59 42 17 40 38 29 8 1 2 19 4 15
None or not available. . ............... 41 8 33 41 | 8 2 3 3 3. R R
i !
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All offices of banks operating branches 4,751 4,423 328 4,536 4,390 1,731 1,166 1,493 146 215 33 182
With deposits of —
$100,0000rless. ... ..o, 179 179 179 9 4 166
$100,000 to $250,000.......... e 353 353 353 23 23 307
$250,000 to $500,000.......... A 439 438 | 438 146 57 235 1
$500,000 to $1,000,000... 669 669 (......... 668 668 332 151 185 1
$1,000,000 to $2,000,000 e 796 796 ... 792 792 420 236 136 4
$2,000,000 to $5,000,000.............. 773 T3 ). 765 765 367 310 88 8
$5,000,000 to $10,000,000............. 289 289 L. .. 284 284 147 109 28 | 5 5
$10,000,000 to $50,000,000............ 224 224 | 215 215 116 79 20 [ 9 9 e
More than $50,000,000................ 80 80 j......... 75 75 43 30 P2 5 S ... ..
None or not availablel. . .............. 949 621 328 767 621 128 167 326 146 182 f......... 182
Head offices of banks operating h
branches..................... 1,045 931 114 964 923 200 168 555 41 81 8 73
With deposits of—
$100,000 0rless. ... ... i 8 81......... 8 8 1 1 6 .. ... e
$100,000 to $250,000. .. ............ 51 51 1........ 51 13 | D N L5 P I
$250,000 to $500,000............... 103 ‘ 103 |......... 103 103 1f......... 10 I
$500,000 to $1,000,000.............. 110 | 110 |......... 110 110 2 1 107 foooovo o]
$1,000,000 to $2,000,000............ 88 88 ... ... 83 88 10 6 T2 e
$2,000,000 to $5,000,000............ 95 95 | 95 95 32 19 S O o P e
$5,000,000 to $10,000,000........... 94 94 | ... .. 92 | 92 44 31
$10,000,000 to $50,000,000.......... 98 98 ... 91 94 44 35
More than $50,000,000.............. 61 (13 N 59 | 59 31 26
None or not availablet. . .... .. .. ... 337 223 114 264 223 35 49
Branches. ......... ... ... .. .. ...... 3,706 3,492 214 3,572 3,467 1,531 998 938 105 134 25 109
With deposits of—
$100,060 orless. ... ... L. 171 171 0L 171 171 8 3 160 | ]
$100,000 t0 $250.000. .. ..., ... ..., 302 302 |, 302 302 23 23 256 | . ..
$250,000 to $500,000............... 336 336 (......... 335 335 145 57 133 ... 1 1. ...
$500,000 to $1,000,000.............. 559 559 ... .. 558 558 330 150 78 [ 1 )
$1,000,000 to $2,000,000........... 708 08 ... 4 704 410 230 64 (... .. 4 4 0.
$2,000,000 to $5,000,000............ 678 678 [......... 670 670 335 291 44 . 8 8
$5,000,000 to $10,000,000. .......... 195 195 |\ 192 | 192 103 78 DS N 3 3
$10,000,000 to $59,000,000.......... 126 126 | ... .. 121 121 72 44 [ 5 5
More than $50,000,000.............. 19 19 | 16 | 16 12 L S I 3 b 2 N
None or not availablet. ........... .. 612 | 398 214 503 | 398 93 118 187 105 109 ‘i ......... 109

1Deposits of head oflices and of branches of noninsured banks operating branches, and of 222 insured banks operating branches, are not available separately.
Nore: For deposits of these banks, see Table 113.
Back figures—See the following Annual Reports: 1939, p. 98; 1938, p. 136; 1937, p. 80; 1936, p. 112.
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GROUPED ACCORDING TO INSURANCE STATUS AND CLASS OF BANK AND BY TYPE OF BANK AND AMOUNT OF DEPOSITS

Table 106, NUMBER OF OPERATING BANKS, JUNE 29, 1940

Insured banks

All banks Commercial banks Mutual savings banks
as percentage of—
Insured
Com-

Non- | Members F. R.| Not Non- Non- All mer- | Mutual
Total |Tnsured|i;gyreq] Total | System members|insured| Total |Insured|ingyred| banks cial | Savings

Total I "R. banks | banks

National| State |System
Allbanks........... .. .ooiiiiiiennennnns 15,007 | 13,534 | 1,473 ] 14,456 | 13,483 | 5,164 1,234| 7,085 973 551 51 500 90.2 93.3 9.3
With deposits of—
$100,000 or less. .. ...ttt 708 412 296 707 412 20 6 386 295 1 e 1 58.2 583 .......
$100,000 to $250,000..................... 2,616 | 2,320 2961 2,613} 2,319 349 771{ 1,893 294 3 1 2 88.7 88.7 33.3
$250,000 to $500,000. . .................. 3,213 || 3,066 1471 3,208 | 3,064 885 200§ 1,979 144 5 2 3 954 95.5 40.0
$500,000 to $1,000,000. .................. 3,094 | 2,976 118 | 3,071) 2,971} 1,256 270 | 1,445 100 23 5 18 96.2 96.7 21.7
$1,000,000 to $2,000,000. ................ 2,237 || 2,150 871 2,186 | 2,145] 1,130 211 804 41 51 5 46 96.1 98.1 9.8
$2,000,000 to $5,000,000. ................ 1,661 | 1,502 1591 1,521 1,489 870 198 421 32 140 13 127 90.4 97.9 9.3
$5,000,000 to $10,000,000................ 653 530 123 535 521 827 106 88 14 118 9 109 81.2 974 7.6
$10,000,000 to $50,000,000............... 602 430 172 434 421 250 111 60 13 168 9 159 T1.4 97.0 5.4
More than $50,000,000................... 180 139 41 138 132 5 51 6 6 42 7 35 7.2 95.7 16.7
None or not available.................... 43 9 34 43 9 2 4 3 S84 f.. .l 20.9 209 1.......
Unitbanks............................ 13,962 112,603 | 1,359 | 13,492 | 12,560 | 4,964 | 1,066 | 6,530 932 470 43 427 90.3 93.1 9.1
With deposits of—

$100,000 0rless. .. ... ..oiiiiiiininn.. 708 412 296 707 412 20 6 386 295 1h....... 1 58.2 583 |.......
$100,000 to $250,000. .. 2,685 1 2,292 2931 2,682 2,291 349 7| 1,865 291 3 1 2 88.7 88.7 33.3
$250,000 to $500,000. . 3,089 | 2,947 142 | 3,084} 2,945 885 199 | 1,861 139 5 2 3 954 95.5 40.0
$500,000 to $1,000,000................. 2,933 2,821 112 | 2,910 2,816 | 1,254 269 [ 1,293 94 23 5 18 96.2 96.8 21.7
$1,000,000 to $2,000,000............... 2,095 i 2,015 80| 2,044 2,010 1,122 205 683 34 51 5 46 96.2 98.3 9.8
$2,000,000 to $5,000,000............... 1,532 ( 1,388 144 | 1,403} 1,375 847 183 345 28 129 13 116 90.6 98.0 10.1
$5,000,000 to $10,000,000.............. 527 418 109 418 409 274 70 65 9 109 9 100 79.83 97.8 8.3
$10,000,000 to $50,000,000............. 393 260 133 263 256 182 46 28 7 130 4 126 66.2 97.3 3.1
More than $50,000,000................. 59 42 17 40 38 29 8 1 2 19 4 15 71.2 95.0 21.1
None or not available.................. 41 8 33 41 8 2 3 3 33 ... e 19.5 195 (.......
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Banks operating branches
With deposits of—
$100,000 or less. .. .......
$100,000 to $250,000. .. ..
$250,000 to $500,000.....

$500,000 to $1,000,000. ...
$1,000,000 to $2,000,000. .
$2,000,000 to $5,000,000. .

$5,000,000 to $10,000,000.
$10,000,000 to $50,000,000
More than $50,000,000. ...

None or not available..................

81

73

Note: For deposits of these banks, see Table 114,

Back figures—See the following Annual Reports:
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Table 107. NUMBER oF OPERATING BANKS, JUNE 29, 1940
GROUPED ACCORDING TO INSURANCE STATUS AND CLASS OF BANK IN EACH STATE AND IN THE POSSESSIONS

) All banks Commercial banks Mutual savings banks
| Insured < i
i : i
i Non- i N Jon- H Jon-
i Total Insured xri:z)nd Total m(,;ﬁ:ii,rs i;lx:g;‘cd Total y Insured irll:g?ed
| . Total i __ - ) PR, i
i ; | National | tate Sysicm i
b N i
United States and possessions—total....| 15,007 “ 13,534 1,473 14,456 | 13,483 . 5,164 1,234 7,085 973 551 51 500
: i
United States......................... 14,970 ‘ 13,530 1,440 14,419 ii 13,479 5,164 1,234 7,081 940 551 51 560
Possessions. ............. ... ... .. ... 37 4 33 37 | 40 4 33 ..ot
State \‘
Alabama.......... ... ... ..o 218 210 8 218 210 1 66 17
AMZONa. ...t e e 12 2 4........ 12 12 | 5 2
Arkansas.......... ... ..o i 216 210 6 216 210 50 7
California........................... 206 199 7 206 199 99 16
Colorado......oovvivninnini.. 146 138 8 146 138 78 13
Connecticut. . .....ooiivi i 189 i 100 89 117 100 52 5 43 17 2 72
Delaware. .. .....covveiiveine .. 46 42 4 44 42 15 4 23 2 2 o 2
District of Columbia.................. 22 22 22 22 9 5 -3 AP IS PP N
Florida. . ....c.oviniii . 167 164 3 167 164 52 4 108 2 N
L0103 ' 347 267 80 347 267 52 18 197 B0 f.v v
Idaho. ..ot 50 49 50 49 18 9 22 D | P
Illinois 842 826 16 842 826 329 76 421 16 ...
Indiana 503 478 25 499 475 125 34 316 24 4 3 1
JOWa. .o s 660 588 2 660 588 106 38 444 T2 0 .o e
Kansas...cooeevnvr cvnenoinen s 669t 452 217 569 452 | 182 23 247 25 S T O
i
Kentucky . . 403 372 31 403 2 95 17 260 3 U R AR [
Louisiana...... Co 145 144 1 145 144 29 7 108 1 T P
Maine. ........ . 100 65 35 68 59 | 37 5 17 9 32 6 26
Maryland............. Co 187 176 11 175 174 63 10 101 1 12 2 10
Massachusetts 391 192 199 199 | 192 ; 125 29 38 7 192 192
I
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Michigan............................
Minnesota
Mississippi
Missouri
Montana

Nevada....................
New Hampshire...........

New Jersey.. ..
New Mexico. ..

New York...................0oua..
North Carolina......................
North Dakota..................

Ohi

Oregon...................oouuiii..,
Pennsylvania.....................
Rhode Island

Virginia. .....0.00 00000
Washington. . .......................
West Virginia

Wisconsin. .. ....
Wyoming.......

210

58 |.........
....... gl s
5 24
| I
16 134
Tl ..
131.........
19 3
121.........
2 1
23 7
7 9

43
13 11
4 130
"""" 3
Tl
4 3

Nore: For deposits of these banks, see Table 115,
Back figures—See the Annual Report for 1939, p. 102.
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Table 108.

NUMBER OF QPERATING BANKING OFFICES OF COMMERCIAL BANKS, JUNE 29, 1940

GROUPED ACCORDING TO AMOUNT OF DEPOSITS AND BY TYPE OF OFFICE AND POPULATION OF CENTER IN WHICH LOCATED

Banking offices with deposits of—

Al
banking $100,000 | $100,000 | $250,000 | $500,000 | $1,000,000| $2,000,000| $5,000,000/$10,000,000 More None or
oflices or 1o to to to to to to than not
less $250,000 | $500,000 | $1,000,000] $2,000,000| $5,000,000/$10,000,000/$50,000,000 $50,000,000| available!
All banking offices. ................. ... 18,028 886 2,935 3,522 3,578 2,836 2,168 702 478 115 808
In centers with population of—
Less than 250 960 265 456 159 28 B e 47
250 L0500, ... ... ..l 2,120 335 999 540 129 12 2 e e 103
500 to 1,000, . ... ...t 2,872 192 918 1,108 491 72 1 ..., 90
1,000 802,500, .. ..o 3,467 51 439 1,195 1,254 382 50 [ .. 2 94
2,500 £05,000. ... 2,030 9 57 293 805 649 152 5 .......... 60
5,000 to 10,000, . . ... ..l 1,534 5 19 84 366 648 357 25 2 28
10,000 t0 25,000 ... .. ..l 1,317 6 14 30 136 350 598 121 21 ...l 41
25,000 to 50,000, .. ... 621 3 3 23 36 99 231 153 43 | 30
50,000 ormore. . .. ... 3,107 20 30 90 333 619 T 398 410 115 315
Unit banks .. .... e 13,492 707 2,582 3,084 2,910 2,044 1,403 418 263 40 41
In centers with population of—

Lessthan 250, .. ..o oo 804 222 409 138 27 4 4
2500500, . .. 1,773 262 883 495 113 11 2 o T 7
500to 1,000, ... ..o 2,463 147 809 997 441 62 ) A P F T P 6
1,000 102,500, . ... 2,975 43 386 1,075 1,103 322 36 [.......... 2 8
2,500 to 5,000. e 1,681 8 44 256 692 545 130 4 e 2
5,000 to 10,000. . ........ 1,295 5 17 70 318 567 295 21 2 ... e
10,000 to 25,000 1,072 6 11 18 113 305 509 96 14 |
25,000 to 50,000 . 448 2 2 9 26 72 191 115 31 JE T
50,000 or more. . ... 981 12 21 26 77 156 239 182 214 40 14
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All offices of banks operating branches
In centers with population of —
Less than 250
250 to 500.. .
500 to 1,000

1,000t02,500. ... ........ ...,
2,600 t05,000......................
5,000 t010,000.....................
10,000 t0 25,000. .. .................
25,000 to 50,000 ................. ..
50,000 ormore......................

Head offices of banks operating
branches............... ... ...,
In centers with population of—
Less than 250.....................
250 t0500.. ... ... ..
500t01,000......................
1,000 to 2,500
2,500t05,000....................
5,000 t010,000...................

10,000 to 25,000, ...
25,000 to 50,000. . .
50,000 ormore....................

Branches..........................
In centers with population of—
Less than 250
250 to 500

1,000 to 2,500
2,500 t05,000....................
5,000 t010,000. . .................

10,000 t0 25,000. . ................
25,000 to 50,000..................
50,000 ormore....................

1,782

00

353

47
116
109

53

—
N w

O - 0O

1
7

W

438
21
45

111

120

668

50

151
113
48

23

10
256

463

88

16
23
11

704
1

765

284

215

75

44
80
58

34
25
455

504

9
16
163

112

101
503
33
60
52
18
26
200

1 Deposits of head offices and of branches of noninsured banks operating branches, and of 222 insured banks operating branches, are not available separately.
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Table 169. NUMBER OF OPERATING BANKING OFFICES OF COMMERCIAL BANKS, JUNE 29, 1940

GROUPED ACCORDING TO NUMBER OF COMMERCIAL BANKING OFFICES IN CENTER IN WHICH LOCATED AND BY
TYPE OF OFFICE AND POPULATION OF CENTER IN WHICH LOCATED

All Banking offices in centers with—
banking 1 2 3 4 5 6 Tor8 9 to 19 20 or more
offices banking banking banking banking banking banking banking banking banking
office offices offices offices offices offices offices offices offices
All banking officeS. ........oviiiiirinrrinneennn 18,028 8,970 4,118 1,239 472 270 222 225 506 2,006
In centers with population of—
Less than 250. ... ...ttt ieiiatannnnnns 960 952 < 0 P O I I
250 £0 BO0 . ..ot e e i 2,120 2,045 T2 R I [ I
500 t0 1,000 . ..o ietiiia i i it e 2,872 2,508 358 0 S 1 P o
1,000 80 2,500, . o ovvi i i e 3,467 2,261 1,126 [ 5 S I R
2,500t05,000. ..., 0.0l et 2,030 723 1,116 165 16 10 |..... R I
5,000 t0 10,000, ..o vvitiriii i 1,534 335 800 327 52 LT O I
10,000 t0 25,000, . . . iuie i et 1,317 133 532 429 164 35 2 S R [
25,000 t0 50,000, . . it i 621 8 86 165 152 110 54 28 18 (oo
50,000 Or MOT@. .. ciuvivietnrannieaninereanaans 3,107 5 20 69 88 90 144 197 488 2,006
Unit banks. . ..ottt e iiaiaanns 13,492 7,451 3,589 1,035 357 188 122 129 254 367
In centers with population of——
Tessthan 250. ... 0 it iiiiniianenaanse 804 797 A T O P S
250 to 500, .. . . 1,773 1,709 62 2 PP O,
500 to 1,000........... 2,463 2,125 332 2 I I I
1,000 t0 2,500, . ... ...nnen 2,975 1,876 1,031 6T foiviin.. 1
2,600 to 5,000. . ... ........ . . 1,681 574 935 150 12 10
5,000 t0 10,000, oottt 1,295 262 691 282 43 17
10,000 80 25,000, .. oottt 1,072 99 448 346 136 26
25,000 £0 50,000, .. ot 448 5 69 125 112 84
50,000 OF MOTe. .ot vetrneerent e enns 981 4 14 57 54 50
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All offices of banks operating branches......... 4,536 1,519 529 204 115 82 100 96 252 1,639
In centers with population of—

Lessthan 250. ... iieiiviiiiniiiinenennen., 156 155 I
2500 500. ... ittt e e i e 347 336 10 B I I I P AN
BO0to 1,000, ...t 409 383 L P [
1,000 t02,500. .. 00vurini it 492 385 95 -2 P e N
2,500 t0 5,000, . . .iiiiii i 349 149 181 15 2 P I
5,000 010,000, ., .uuriiiiiiiiii i 239 73 109 45 9 5 20 I e I N
10,000 t0 25,000, . ...ttt 245 34 84 83 28 9 [ P DAY PPN
25,000 t0 50,000, ... .ooiiii i 173 3 17 40 40 26 22 13 2
50,000 OF MOTE. .ovtvunerv s e iansnersines 2,126 1 6 12 34 40 71 88 240 1,639
Head offices of banks operating branches..... 964 307 193 76 41 21 35 39 71 181
In centers with population of—

Lessthan 250.............cc0itrunnnnnnnnnn, 30 30

250 to 500...... . . 64 60

500 to 1,000... . 97 89

1,000 to 2,500. 135 90

2,500 to 5,000. 102 25

5,000 to 10,000 56 9

10,000 to 25,000................ e 75 4 33 26 9 S N

25,000 t0 50,000, .. .. ... it 6L f.......... 7 20 16 3 * 8 5 2

50,000 OF THOT@. . oot v vv v iie v iin e 344 {. ... 1 7 10 15 27 34 69 181
Branches.............oviiiiiiiiiiinnnainnn 3,572 1,212 336 128 74 61 65 57 181 1,458

In centers with population of —

Tessthan 250. ... ... ... . ... i, 126 125 O S S N D P P

25060 500, .. i ittt i i, 283 276 6 P S S PO N

500t0 1,000, .00 s 312 294 B S 1 I PN

1,000 002,500, .. ... 357 295 53 L PN S P P U [

2,500t05,000. .. ..., .. 247 124 115 L J [P O O O O N

5,000 t0 10,000. .. ... i 183 64 77 32 7 S 2 IS U I N

10,000 t025,000. . ... ... i 170 30 51 57 19 6 i I (RS D

25,000 t0 50,000, .. ... i 112 3 10 20 24 23 14 8 10 ...

50,000 OFT MOTE. ..t vvvuiiee it iiiatnnnannes 1,782 1 5 5 24 25 44 49 171 1,458
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Table 110. NUMBER OF OPERATING COMMERCIAL BANKs, JUNE 29, 1940

GROUPED ACCORDING TO AMOUNT OF DEPOSITS AND BY INSURANCE STATUS IN EACH STATE AND IN THE POSSESSIONS

‘l Banks with deposits of—

All $100,000 | $100,000 | $250,000 | $500,000 | $1, ooo ,000| $2,000,000 $5, ooo ,000/$10,000,000] More None or
banks or to to to to to than not,
less $250,000 | $500,000 | $1,000,000| 32, 000 ,000( $5,000,000($10, 000 ,000($50,000,000:$50,000,600| available
United States and possessions—total. .. 14,456 707 2,613 3,208 3,071 2,186 1,521 535 434 138 43
Insured banks........................ 13,483 412 2,319 3,064 2,971 2,145 1,489 521 421 132 9
Noninsured banks. .................... 973 295 294 144 100 41 32 14 13 6 34
United States........................ 14,419 705 2,611 3,202 3,066 2,179 1,515 530 432 136 43
Insured banks.,.................... 13,479 412 2,319 3,064 2,971 2,142 1,488 521 421 132 9
Noninsured banks................... 940 293 292 138 95 37 27 9 11 4 34
Possessions.......................... 37 2 2 6 5 7 6 5 2 2
Insured banks...................... 4. T e 3 1
Noninsured banks. .................. 33 2 2 6 5 4 5 5 2 2
State
Alabama.......................... 59 62 39 19 16 3 4 1
Insured banks.................. .. 55 62 37 19 16 3 4 b I
Noninsured banks 4. 2 I L.

Arizona..... ... 1 2 1 5 ... .. 3
Insured banks. ... 1 2 1 [ 2 I 3
Noninsured banks. .. ... ... 0
Arkansas.......................... 19 6 3 5
Insured banks. ................... 19 6 3 5.
Noninsured banks. .. ..............| — 6&1l{ 2| 81 1o
California...................... ... 38 37 13 13
Insured banks.................... 37 36 11 12
Noninsured banks PR 1 1 2 1
Colorado . . 25 11 3 6 ) O PO
Insured banks. ... ...ooooeoiii 25 11 3 6 1 ...
Noninsured banks.................| 8§ 8 2| 2| l|.......... e PR S
Connecticut. ...................... 26 35 10 14 2
Insured banks.................... 22 32 9 13 D
Noninsured banks 4 3 1 1 1
Delaware....................co0. 6 5 1 4 1
Insured banks.................... 6 5 1 4 1
Noninsured banks. ................] 2. ... 2 e e
District of Columbia............... i 4 6 8 20
Insured banks. . .. 1 4 6 8 2.

Noninsured banks

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

021

NOILVIOdY0D HEONVINSNI LISOdHA "TVHHAHA



Georgia. . .........................
Insured banks....................
Noninsured banks.................

Idaho

Insured banks....................
Noninsured banks. .. ..............

Illinois...........
Insured banks. ..
Noninsured banks. .

Indiana. ..........................
Insured banks....................

Noninsured banks

Iowa.

Kansat

Noninsured banks

Kentu

D T

CKY . vt e

Insured banks....................

Noninsured banks

Louisiana. ........................

Insured banks. ... .
Noninsured banks. .

Maine

Insured banks....................
Noninsured banks. .. ..............

Maryland.........................
Insured banks....................

Noninsured banks

Massachusetts.....................
Insured banks.............. ......
Noninsured banks. .. ..............

Michigan..........................
Insured banks....................
Noninsured banks. ................

Minnesota........
Insured banks. ..
Noninsured banks. .

Mississippi. ...
Insured banks....................
Noninsured banks.................
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456

674

206
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36

36

69

11
11

199

197

142
136
220

152

130

213

109

170
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Table 110. NUMBER OF OPERATING COMMERCIAL BANKS, JUNE 29, 1940—Continued
GROUPED ACCORDING TO AMOUNT OF DEPOSITS AND BY INSURANCE STATUS IN EACH STATE AND IN THE POSSESSIONS

Banks with deposits of—
All $100,000 | $100,000 | $250,000 | $500,000 | $1,000,000; $2,000,000] $5,000,000{$10,000,000] More None or
banks or to to to to to to to than not
less $250,000 | $500,000 | $1,000,000| $2,000,000] $5,000,000/$10,000,000{$50,000,0001$50,000,000| available
Missouri............ovviviiinnnns 620 69 196 128 98 57 37 18 10 6 1
Insuredbanks................0c0.. 581 52 178 125 97 57 37 18 10 6 1
Noninsured banks................. 39 17 18 3 O P S T
MOoNntana..........ooevnnnininenannn 112 2 20 33 32 8 12 1 [ 25 I
Insured banks.................... 112 2 20 33 32 8 12 1 4 (e
Noninsured banks . . .. . v vvrvneve]vnvoneeanfloeeieeeeador oo e e P
Nebraska................ . 42 58 167 105 51 23 9 1 A I PN
Insured banks........... . 363 31 141 102 50 22 9 1 A I
Noninsured banks 58 27 26 3 1 e e T
Nevada.... ..........coiiiiiinenn. L R 2 4 3 ) S I O [P
Insured banks.................... 11 ..o 2 4 3 | 1o
Noninsured banks. .. .. .oovvnvreeni] v aloanao o
New Hampshire. . ................. 64 1 6 12 20 12 9 4 |
Insured banks.................... 56 ... 4 11 17 12 8 L I
Noninsured banks................. 8 1 2 1 [ 2 [ D R A O
New Jersey. .....oovveieiinennnnes 357 1 1 15 60 108 97 38 32 5
Insured banks.............ooiannn 362 ... 1 13 58 108 97 38 32 5
Noninsured banks................. 5 ) 2 2 e
New Mexico. . .........coooiiint 41 0 ... 4 10
Insured banks. . 40 ... 4 9
Noninsured bank ) I P, 1
New York...... .. .. 739 2 21 93 164 172 148 66 41 32
Insured banks...... . . 723 e 19 92 162 171 145 65 40 29
Noninsured banks . 16 2 2 1 2 1 3 1 1 3
North Carolina. ................... 227 9 45 53 42 39 26 6 5 20
Insured banks. .. .........ooiunonns 220 7 43 52 41 39 26 5 5 20
Noninsured banks................. 7 2 2 1 D R b S P N EE
North Dakota..................... 163 24 66 42 13 10 6 1 O [P
Insured banks. . .......o..ooiian 150 17 62 41 13 10 6 ) P PN I
Noninsured banks................. 13 7 4 O I I P D U I I
Ohio. ... iveii it 696 5 67 158 175 140 93 29 20 [ 20 P
Insured banks. .. ......oovueinnn 677 2 59 151 174 140 93 29 20 N O
Noninsured banks................. 19 3 8 7 R S D
Oklahoma..........ccooviennnennss 391 28 119 119 59 36 20 5 2 3.
Insured banks.................... 379 24 113 117 59 36 20 5 2 [ 2 I
Noninsured banks................. 12 4 6 2 O I O N
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Oregon......c.-+vree-
Insured banks.......
Noninsured banks. ...

Pennsylvania.........
Insured banks.......
Noninsured banks.. ..

Rhode Island.........
Insured banks.......
Noninsured banks. ...

South Carolina.......
Insured banks.......
Noninsured banks. . ..

South Dakota........
Insured banks.......
Noninsured banks. ...

Tennessee.........
Insured banks......
Noninsured banks. ..

Texas................
Insured banks.......
Noninsured banks. ...

Utah.................

Insured banks. ...
Noninsured banks

Vermont. ............
Insured banks.......

Noninsured banks

Virginia..............
Insured banks.......

Noninsured banks

Washington . .........
Insured banks.......

Noninsured banks

West Virginia.........
Insured banks.......

Noninsured banks

Wisconsin. .. .........
Insured banks.......

Noninsured banks

Wyoming........
Insured banks. ...

Noninsured banks.. ..

72 1 18 17 16 12 4
(N PR 18 17 16 12 3
2 D I [ 1
1,078 5 46 139 247 269 242
1,055 1 44 138 241 264 242
23 4 2 1 6 [ 20 PR
23 D S R 3 3
16 T L 2 P
A S [ 3
151 40 35 26 25 14
112 16 27 25 20 13
39 24 8 1 5 1o,
165 10 73 48 18 8
164 10 73 48 17 8
O I e ) O
297 27 89 68 56 31
288 24 85 68 55 30
9 3 41 1 1
861 70 206 194 185 92
782 45 192 180 174 91
79 25 14 14 11 1
59 {.. .o 6 17 18 8

Note: For deposits of these banks, see Table 116.
Back figures—See the following Annual Reports: 1939, p. 104; 1938, p. 140; 1937, p. 84 1936, p. 114 1935, p. 132,
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Table 111. NUMBER OF COMMERCIAL BANKS OPERATING BRANCHES AND NUMBER OF BRANCHES, JUNE 29, 1940

BANKS OPERATING BRANCHES GROUPED ACCORDING TO CHARACTER OF BRANCH SYSTEM AND BRANCHES GROUPED ACCORDING TO
LOCATION OF BRANCH AND BY POPULATION OF CENTER IN WHICH LOCATED AND STATE

Character of branch system

Location of branch

Elsewhere | Elsewhere | Outside
brgrlllch City County State tlﬁa;ng;ee All I%f%i:éd in head in head head
systems wide wide wide Statet branches city office office office

county State State!
United States and possessions—total............. 964 276 441 244 3 3,572 1,620 787 1,159 ‘( 6
United States.............. ... . ... ... .. .. 953 276 441 233 3 3,517 1,620 774 1,117 6
Possessions................ ... .. ... ... B 11 55 1. ... ... 13 42
In centers with population of—
Lessthan 250.. ...... ......................... 30 23 T 126 0.......... 88 38
250 t0 500, . .. ... 64 .. .. ... .. 43 21 | ..l 283 1 184 98 .
500t01,000. ... ... ... L. 97 58 39 312 1 172 139 ;.
1,000 to 2,600. ... .. ... 135 1 102 32 ... 357 2 118 237
2,600t05,000. ... ... 102 2 78 22 247 5 72 170
5,000 to 10,000. .. ... ... L 56 5 36 15 183 5 52 126
10,000 to 25,000. . .. .. .. ... 75 14 32 29 170 17 41 112
25,000 t0 50,000 . . . ... ... 61 25 20 16 e 112 40 22 50
50,000 or more.. .. ... e 344 229 49 63 3 1,782 1,549 38 189 6
State
Alabama......... ... .. ... .. L o 3 2 11, S 20 3 5 12 S
Arizona. .. ..ot e 4 S 1 3. L 26 1 7 18 B
Arkansas. .......... ... i e 14 10 4. 15 ... 10 5
California.. ...ttt i 33 6 15 11 1 854 238 76 537 3
Colorado. ... oov i e .. T P
Connecticut. . .....covvviii i 6 2 3 1 15 5 4 6 .
Delaware. .. .. ... . oottt i 6 2 1 3 13 2 5 6 |.
District of Columbia........................... 11 D O S 30 30 [..........
Florida........... oo i e 2 1 10 34 o 1 2
Georgia. .. ... 11 2 2 b 26 11 2 13
Idaho.. .. 7 2 5 35 3 32
THHnois. .. ... e e e
Indiana.......... 41 30 | 66 41 R
oW . ot e 116 84 32 ... 155 | 116 38
Kansas...........iiivi i FE O B
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Kentucky........ooooviiininen i, 13 5
Louisiana . ... ... oo ittt 27 6
Maine. ... ... i 20 3
Maryland. ....... ... .. 25 8
Massachusetts. . .....ooe e L 43 30
Michigan..............oo ool 48 19
Minnesota...........oooiii i 2 2
Mississippi....ooooviiniinnnn i 24 |l L
MiSSOUri. v oot et e e
Montana. .. ..oovvvvvnanniinnniinnid i
Nebraska.....................................
Nevada...................... ... .
New Hampshire.......................
New Jersey.................
New Mexico. .. .............
New York.. ........coo i, 92 63
North Carolina. . ............................. 44 4
North Dakota . N 15 bl
Ohio.....ov 39 12
Oklahoma. ... ........c.ooiiu i i i,
Oregon........oovuv vt 40 .
Pennsylvania................................. 44 31
RhodeIsland................................. 11 3
South Carolina. . 6 1
South Dakota................................. 18 h..........
Tennessee. .. .. .......ouuii i 19 2
2 €2 I | DR
Utah. .. ... 5
Vermont. ........ ..., 8 ...
Virginia. .. ... ..o 39 ! 8
Washington.............. 9 2
West Virginia. . ............ .0 1" o
Wisconsin. .. ... i i 82 i 7
Wyoming. . ..o e e e : }J I

1 Out-of-State branches are operated as follows: 1 bank in California operates 1 branch in Oregon and 2 branches in Washington; 1 bank in New Jersey operates 1 branch
in Pennsylvania; and 1 bank in New York operates 1 branch in Massachusetts and 1 branch in Pennsyivania.

Back figures—See the following Annual Reports: 1939, p. 110; 1938, p. 134; 1937, p. 90; 1935, p. 120,
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Table 112.

NUMBER OF OPERATING MUTUAL SAVINGS BANKS, JUNE 29, 1940

GROUPED ACCORDING TO AMOUNT OF DEPOSITS AND BY INSURANCE STATUS IN EACH STATE

Banks with deposits of—

$100,000
or

less

$100,000
to
$250,000

$250,000
to
$500,000

$500,000
to
$1,000,000

$1,000,000
to
$2,000,000

$2,000,000
to
$5,000,000

$5,000,000
to
$10,000,000

$10,000,000
to
$50,000,000

More than
$50,000,000

Insured banks. ...
Noninsured bank

State

Insured banks.. .. N -
Noninsured banks. .........oviiiiiiininan..

Insured banks. ........ooiiiiinnnnnnnnennnnen
Noninsured banks. ......ooviiennnnnnnernnnn.

Maryland. .. .. ... ... it
Insured banks..........cooiiiiiiiiiiiiinnnn.,

Minnesota.......coveviii i
Insured banks. . ....oooiviiiin i,
Noninsured banks. .. ....coviiiiin i e,

New Hampshire. . .
Insured banks..... .
Noninsured banks. ........cioeiiiiiiiiainne,
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23
5
18

51
5
46

140
13
127

118
9
109

168
9
159

20

42
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New Jersey . .. .ooiviuee e iniinerenaenennnn.n
Insured banks

New York

Ohio

Oregon

Pennsylvania ., ..
Insured banks. .
Noninsured banks.

RhodeIsland. ..................c.ooiniivannnn.
Insured banks. .. .............. oo,
Noninsured banks

Vermont. ... ..........coiiiiiiiiiiinnni...
Insured banks............. ... iiniiin...
Noninsured banks

Washington. ......................ciiie..
Insured banks

Note: For deposits of these banks, see Table 117 .
Back figures—See the following Annual Reports: 1989, p. 108; 1938, p. 144; 1937, p. 88; 1936, p. 118; 1935 p. 140.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

AVAAAIN—SHEIIII0 ONIMNVE J0 JHINON

L21



Table 113.
OFFICES GROUPED ACCORDING TO INSURANCE STATUS AND CLASS OF BANK AND BY TYPE OF OFFICE AND AMOUNT OF DEPOSITS

DEPOSITS OF BANKING OFFICES
DEPOSITS OF OPERATING BANKING OFFICES, JUNE 29, 1940

All banking offices

Commercial banking offices

Mutual savings banking offices

” Insured
Non- Members F. R. Not Non- Non-
Total Insured insured Total System members | insured Total Insured insured
Total F. R.
National l State System
(In thousands of dollars}
I

All banking offices.......... 70,958,708 59,852,896 111,105,812 60,325,881 | 58,425,391 |33,013,714 18,715,406 | 6,696,271! 1,900,490 10,632,827 | 1,427,505 | 9,205,322

With deposits of —
$100,000 orless. .. ......... 59,099 42,027 17,072 59,000 42,027 1,880 583 39,564 16,973 99 ... . ...... 99
$100,000 to $250,000....... 512,454 465,238 47,216 511,955 465,100 69,171 19,482 376,447 46,855 499 138 361
$250,000 to $500,000....... 1,286,825 {1 1,237,761 49,064 | 1,284,769 || 1,236,622 391,105 97,686 747,831 48,147 2,056 1,139 917
$500,000 to $1,000,000...... 2,592,651 || 2,615,324 77,827 | 2,674,140 || 2,510,464 | 1,170,053 308,560 | 1,031,851 63,676 18,511 4,860 13,651
$1,000,000 to $2,000,000....1 4,093,918 | 3,980,228 113,690 | 4,012,183 || 3,966,874 || 2,180,036 632,061 | 1,154,777 45,309 81,735 13,354 68,381
$2,000,000 to $5,000,000. ...} 7,063,703 | 6,595,624 468,079 | 6,614,748 | 6,531,507 | 8,724,415 | 1,622,180 | 1,284,912 83,241 448,955 64,117 384,838
$5,000,000 to $10,000,000... 5,611,137 ( 4,839,047 772,090 | 4,801,808 || 4,736,883 || 2,867,365 | 1,248,993 620,525 64,925 809,329 102,164 707,165
$10,000,000 to $50,000,000. .112,385,505 | 9,567,344 | 2,818,161 | 9,461,059 || 9,280,459 | 5,915,433 2,482,387 882,639 180,600 | 2,924,446 286,885 | 2,637,561
More than $50,000,000...... 23,922,962 21,748,557 | 2,174,405 |21,663,511 20,793,709 |12'775’314 7,783,102 235,293 869,302 | 2,259,451 954,848 | 1,304,603
Not availablel. .. .......... 183,430,454 | 8,861,746 | 4,568,708 | 9,342,708 || 8,861,746 ! 3,918,942 | 4,620,372 322,432 480,962 | 4,087,746 ||.......... 4,087,746
Unit l)alllks ........ PRRRRS 32,982,621 26,445,517 | 6,537,104 {27,337,527 (25,917,999 117,059,165 | 4,001,699 | 4,857,135 | 1,419,528 | 5,645,094 527,518 | 5,117,576

With deposits of—

$100,000 orless. .. ....... 47,501 30,429 17,072 47,402 80,429 1,449 441 28,539 16,973 99 ... 99
$100,000 to $250,000..... 452,688 405,472 47,216 452,189 405,334 65,100 14,989 325,245 46,855 499 138 361
$250,000 to $600,000. .. .. 1,123,606 | 1,074,542 49,064 | 1,121,895 || 1,073,748 333,547 75,976 664,225 48,147 1,711 794 917
$500,000 to $1,000,000....] 2,094,105 || 2,016,778 77,327 | 2,076,099 | 2,012,423 918,727 194,400 899,296 63,676 18,006 4,355 13,651
$1,000,000 to $2,000,000. .} 2,952,079 { 2,838,389 118,690 | 2,875,964 || 2,830,655 | 1,677,359 293,190 960,106 45,309 76,115 7,734 68,381
$2,000,000 to $5,000,000..) 4,662,976 || 4,194,897 468,079 | 4,237,639 | 4,154,398 | 2,574,212 569,536 | 1,010,650 83,241 425,337 40,499 384,838
$5,000,000 to $10,000,000.) 8,611,066 | 2,838,976 772,090 | 2,837,099 || 2,772,174 || 1,859,708 485,371 427,095 64,925 773,967 66,802 707,165
$10,000,000 to $50,000,000 7,790,084 1 4,971,923 | 2,818,161 | 5,079,874 | 4,899,274 || 8,495,829 917,149 486,296 180,600 § 2,710,210 72,649 | 2,637,561
More than $50,000,000....110,248,516 || 8,074,111 | 2,174,405 | 8,609,366 || 7,739,564 i 6,233,234 | 1,450,647 55,683 869,802 | 1,639,150 334,547 | 1,304,603
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All offices of banks operat- It |
W!n}% (lj)ranches PURRERE 37,976,087 133,407,379 | 4,568,708 |32,988,354 (32,507,392 15,954,549 |14,713,707 | 1,839,136 480,962 | 4,987,733 899,987 | 4,087,746
it eposits of —
$100,000 orless.......... 11,598 11,598 11,598 11,598 431 142 11,025 | .o cvinen i e
$100,000 to $250,000. .. .. 59,766 59,766 59,766 59,766 4,071 4,493 51,202 1 .. ... o e
$250,000 to $500,000. .. .. 163,219 163,219 162,874 162,874 57,558 21,710 83,606 |.......... 345 345
$500,000 to $1,000,000. ... 498,546 498,546 [.......... 498,041 498,041 251,326 114,160 132,555 505 505
$1,000,000 to $2,000,000. . 1,141,839 || 1,141,839 |.......... 1,136,219 | 1,136,219 602,677 338,871 194,671 5,620 5,620 1..........
$2,000,000 to $5,000,000..| 2,400,727 |j 2,400,727 |.......... 2,377,109 § 2,377,109 || 1,150,203 952,644 274,262 23,618 28,618 1..........
$5,000,000 to $10,000,000 .| 2,000,071 || 2,000,071 |.......... 1,964,709 || 1,964,709 | 1,007,657 763,622 193,430 j.. e n 35,362 35,362
$10,000,000 to $50,000,000| 4,595,421 | 4,695,421 {.......... 4,381,185 1| 4,381,185 | 2,419,604 | 1,565,238 896,343 |.......... 214,236 214,236
More than $50,000,000..../13,674,446 13,674,446 |..........|13,054,145 |l13,054,145 || 6,542,080 | 6,332,455 179,610 ... ... .. 620,301 620,301 |..........
Not availablel. . ......... 13,430,454 || 8,861,746 | 4,568,708 | 9,342,708 || 8,861,746 | 3,918,942 | 4,620,372 322,432 480,962 | 4,087,746 |.......... 4,087,746
Head offices of banks
operating branches.|15,374,038 ||15,374,038 |..........|14,933,591 /14,933,591 | 6,962,888 | 6,982,619 988,084 |.......... 440,447 | 440,447

With deposits of—
$100,000 or less. ......... 590 590 {.......... 590 590 13 87 490 ..o
$100,000 to $250,000. . ... 9,796 9,796 |.......... 9,796 9,796 .. ... e 9,796 { .. ... L e e
$250,000 to $500,000. . ... 37,596 37,596 |.......... 37,596 37,596 481 {.. ool 87,116 |.. .o e e
$500,000 to $1,000,000. . .. 81,304 81,804 |.......... 81,304 81,304 1,724 918 T8,662 | .o vvvviee ool
$1,000,000 to $2,000,000. . 125,570 125,570 |.......... 125,570 125,570 14,140 7,486 103,944 |.. .. ..o e T
$2,000,000 to $5,000,000. . 322,585 322,585 (.. ........ 322,585 322,585 108,150 70,904 B 0. T O P
$5,000,000 to $10,000,000. 679,269 679,269 1.......... 665,421 665,421 319,761 224,306 121,854 [.......... 13,848 13,848 [, ...ovn e
$10,000,000 to $50,000,000| 2,269,626 | 2,269,626 |.......... 2,139,577 || 2,189,577 I 1,094,739 731,256 313,582 |.......... 130,049 130,049 |..........
More than $50,000,000....[11,847,702 411,847,702 |.......... 11,551,152 11,551,152 | 5,423,880 | 5,947,662 179,610 |.... ... ... 296,550 296,550 {..........
Branches............ ..| 9,171,595 || 9,171,595 |..........| 8,712,055 | 8,712,055 | 5,072,719 | 3,110,716 528,620 |.......... 459,540 459,540 |..........

With deposits of
$100,000 or less. ......... 11,008 11,008 11,008 11,008 418 55 10,685 | ..ol
$100,000 to $250,000..... 49,970 49,970 49,970 49,970 4,071 4,493 41,406 1. ... oo el
$250,000 to $500,000..... 125,623 125,623 125,278 125,278 57,077 21,710 46,491 345
$500,000 to $1,000,000....| 417,242 417,242 |..........| 416,737 416,737 249,602 113,242 53,893 505
$1,000,000 to $2,000,000..| 1,016,269 | 1,016,269 |.......... 1,010,649 | 1,010,649 588,537 331,385 90,727 5,620
$2,000,000 to $5,000,000..| 2,078,142 | 2,078,142 |.......... 2,054,524 | 2,054,524 | 1,042,053 881,740 130,731 23,618
$5,000,000 to $10,000,000.1 1,320,802 | 1,320,802 1.......... 1,299,288 || 1,299,288 687,896 539,316 72,076 |.oovovn .. 21,514
$10,000,000 to $50,000,000| 2,325,795 | 2,325,795 |.......... 2,241,608 | 2,241,608 || 1,324,865 833,982 82,761 {.......... 84,187
More than $50,000,000....| 1,826,744 | 1,826,744 |.......... 1,502,993 | 1,502,993 || 1,118,200 384,793 ...l R, 323,751

1 Deposits of head offices and branches of noninsured banks operating branches and of 222 insured banks operating branches are not available separately. Excludes figures
or 84 noninsured commercial banks for which data are not available.

Note: For the number of banks on which these deposit figures are based, see Table 105.
Back figures—See the Annual Report for 1939, p. 112,
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Table 114. DEPOSITS OF OPERATING BANKS, JUNE 29, 1940

BANKS GROUPED ACCORDING TO INSURANCE STATUS AND CLASS OF BANK AND BY TYPE OF BANK AND AMOUNT OF DEPOSITS

All banks Commercial banks Mutual savings banks
Insured
Total Insured Non- Members F. R. Not Non- Non-
insured Total System members | insured! Total Insured insured
Total F. R.
National } State System
(In thousands of dollars)
[ |

Allbanks................... 70,958,708 59,852,896 111,105,812 |60,325,881 | 58,425,391 133,013,714 |18,715,406 | 6,696,271 | 1,900,490 |10,632,827 | 1,427,505 | 9,205,322

With deposits of —
$100,000 orless. .. ......... 47,501 30,429 17,072 47,402 30,429 1,449 441 28,539 16,973 99 e 99
$100,000 to $250,000....... 458,950 411,184 47,766 458,451 411,046 65,100 14,989 330,957 47,405 499 138 361
$250,000 to $500,000....... 1,171,075 1,119,770 51,305} 1,169,364 | 1,118,976 333,547 76,441 708,988 50,388 1,711 794 917
$500,000 to $1,000,000...... 2,210,322 | 2,129,024 81,298 | 2,192,316 || 2,124,669 920,295 195,190 | 1,009,184 67,647 18,006 4,355 13,651
$1,000,000 to $2,000,000....| 3,153,053 j 3,028,985 124,068 | 3,076,938 || 3,021,251 || 1,589,610 302,284 | 1,129,357 55,687 76,115 7,734 68,381
$2,000,000 to $5,000,000....| 5,085,382 || 4,569,177 516,205 | 4,626,023 | 4,528,678 | 2,655,619 625,845 | 1,247,214 97,345 459,359 40,499 418,860
$5,000,000 to $10,000,000...( 4,505,104 || 3,628,267 876,837} 3,658,936 | 3,561,465 | 2,232,170 749,867 579,428 97,471 846,168 66,802 779,366
$10,000,000 to $50,000,000..{12,637,416 | 8,748,481 | 3,888,935} 8,837,922 | 8,519,017 § 5,051,665 ) 2,310,504 | 1,156,848 | 318,905 | 3,799,494 229,464 | 3,670,030
More than $50,000,000...... 41,689,905 36,187,579 | 5,502,326 |36,258,529 |135,109,860 (20,164,259 14,439,845 505,756 | 1,148,669 | 5,431,376 | 1,077,719 | 4,353,657
Unitvt])ankg. PP S PCIALEL 32,982,621 |26,445,517 | 6,537,104 |27,337,527 ||25,917,999 (17,059,165 | 4,001,699 | 4,857,135 | 1,419,528 | 5,645,094 527,518 | 5,117,576

ith deposits of—

$100,000 or less. .. ....... 47,501 30,429 17,072 47,402 30,429 1,449 441 28,639 16,973 99 R 99
$100,000 to $250,000..... 452,688 405,472 47,216 452,189 405,334 65,100 14,989 325,245 46,855 499 138 361
$250,000 to $500,000.. ... 1,123,606 || 1,074,542 49,064 | 1,121,895 || 1,073,748 333,547 75,976 664,225 48,147 1,711 794 917
$500,000 to $1,000,000..../ 2,094,105 | 2,016,778 77,3271 2,076,099 || 2,012,423 918,727 194,400 899,296 63,676 18,006 4,355 13,651
$1,000,000 to $2,000,000..) 2,952,079 || 2,838,389 113,690 | 2,875,964 | 2,830,655 || 1,577,359 293,190 960,106 45,309 76,115 7,734 68,381
$2,000,000 to $5,000,000..| 4,662,976 | 4,194,897 468,079 | 4,237,639 || 4,154,398 | 2,574,212 569,536 | 1,010,650 83,241 425,337 40,499 384,838
$5,000,000 to $10,000,000.{ 3,611,066 | 2,838,976 772,090 | 2,837,099 || 2,772,174 | 1,859,708 485,371 427,095 64,925 773,967 66,802 707,165
$10,000,000 to $50,000,000| 7,790,084 | 4,971,923 | 2,818,161 | 5,079,874 || 4,899,274 || 3,495,829 917,149 486,296 180,600 | 2,710,210 72,649 | 2,637,561
More than $50,000,000....(10,248,516 || 8,074,111 | 2,174,405 ] 8,602,366 | 7,739,564 [ 6,233,234 | 1,450,647 55,683 869,802 | 1,639,150 334,547 | 1,304,603
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Banks operating branches
With deposits of—
$100,000 or less. .. .......
$100,000 to $250,000.....
$250,000 to $500,000.....

$500,000 to $1,000,000. ..,
$1,000,000 to $2,000,000. .
$2,000,000 to $5,000,000..

$5,000,000 to $10,000,000.
$10,000,000 to $50,000,000
More than $50,000,000....

37,976,087

116,217
200,974
422,406

894,038
4,847,332
31,441,389

33,407,379

112,246
190,596
374,280

789,291
3,776,558

28,113,468

4,568,708

104,747
1,070,774
3,327,921

6,262
47,469

116,217
200,974
388,384

821,837
3,758,048
27,649,163

32,988,354 32,507,392

112,246
190,596
374,280

789,291
3,619,743
27,370,296

15,954,549

1,568
12,251
81,407

372,462
1,555,836
13,931,025

14,713,707

790
9,094
56,309

264,496
1,393,355
12,989,198

1,839,136

44,763

109,888
169,251
236,564

152,333
670,552
450,073

5,712

480,962

32,546
138,305
278,867

4,987,733

899,987

4,087,746

72,201
1,089,284
3,792,226

156,815
743,172

34,022

72,201
932,469
3,049,054

1 Excludes figures for 34 noninsured commercial banks for which data are not available,

Note: For the number of banks on which these deposit figures are based, see Table 106,

Back figures—See the following Annual Reports:
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Table 115. DEPOSITS OF OPERATING BANKS, JUNE 29, 1940

BANKS GROUPED ACCORDING TO INSURANCE STATUS AND CLASS OF BANK IN EACH STATE AND IN THE POSSESSIONS
(In thousands of dollars)

All banks Commercial banks Mutual savings banks
Insured
Non- ' Members F. R. Not Non- Non-
Total Insured insured! Total | System members | insured! Total Insured insured
Total |~ | F.R.
; National State System
I [
United States and posses- | | ‘
sions—total. . .......... 70,958,708 159,852,896 (11,105,812 |60,325,881 ‘58,425,391 L33,013,714 18,715,406 | 6,696,271 | 1,900,490 |10,632,827 || 1,427,505 | 9,205,322
United States.............|70,733,204 59,845,256 10,887,948 |60,100,377 ‘58,417,751 33,013,714 (18,715,406 | 6,688,631 | 1,682,626 |10,632,827 | 1,427,505 | 9,205,322
Possessions. .. ............ 225,504 7,640 217,864 225,504 7,640 ... 7,640 217,864 |.. ... .. oo
State
Alabama. .. 328,358 326,276 2,082 328,358 326,276 233,731 47,372 45,173 2,082 | oo e
Arizona. .. 92,863 92,863 |........ .. 92,863 92,863 64,770 10,639 17,454 1. ..o e [
Arkansas. . . 190,899 189,996 903 180,899 : 189,996 ; 111,830 24,782 53,384 903 |.......... JR O
California. ... .1 4,408,232 1 4,371,969 36,263 | 4,408,232 | 4,371, 969 & 3,093,708 820, 492 457,769 36,2683 .. ........ FS O
Colorado. . .............. 342,894 341,070 1,824 342,894 i 341,070 \\ 282,190 33,813 25,067 1,824 | oot
Connecticut. .. .......... 1,391,441 556,264 835,177 651,069 ‘ 556,264 1 322,314 81,862 152,088 94,805 740,372 0. 740,372
Delaware................ 241,619 199,742 41,877 200,083 & 199,742 | 19,703 126,599 53,440 351 41,626 .. .. .. ... 41,526
Distriet of Columbia...... 384,677 884,677 |.......... 384,677 1 334,677 225,068 123,619 85,990 ... ]
Florida. . .. . 454,214 452,005 2,209 454,214 | 452, 005 i 350,287 14,411 87,307 2,209
Georgia................. 503,153 497,341 5,812 503,153 497, 341 335,296 74,830 87, 215 5,812
Idaho................... 100,427 97,878 2,549 100,427 97,878 1 52,729 34,351 10,798 2,549
Ilinois. ....... ...ttt 5,035,535 | 5,023,461 12,074 | 5,035,535 ¢ 5,023,461 1 3,734,792 893,866 394,803 12,074
Indiana................. 980,828 964,366 16,462 960,619 | 950,706 | 537,474 110,256 302,976 9,913
Towa............. ...t 691,690 658,164 33,526 691,690 658,164 | 250,253 107,168 300,743 33,526
Kansas...........ooovnns 407,539 359,041 48,498 407,539 359,041 | 240,500 23,115 95,426 48,498
I
Kentueky............... 482,832 476,122 6,710 482,832 476,122 | 257,892 70,793 147,437 6,710
Louisiana............... 543,557 543,142 415 543,557 543,142 | 382,716 58,167 102,259 41'
Maine. . ................ 344,644 212,582 132,062 215,585 147,821 125,745 34,634 37,442 17,764 129, 009 | 14,761 114,298
Maryland . .............. 948,812 693,437 255,375 720,359 ’ 691,822 | 411,055 149,288 131,479 28,537 228, 453 : 1,615 226,338
Massachusetts. .......... 4,350,184 | 2,121,355 | 2,228,829 | 2,187, 628 » 2,121,355 | 1,604,999 391,044 125,312 66,273 2,162,556 S 2,162,556
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Michigan...
Minnesota. . . . .
Mississippi..............
Missouri................
Montana. ...............

Nebragka................
Nevada.................
New Hampshire..........
NewJdersey..............
New Mexico. ............

New York...............

North Dakota...........
Ohio,...................

Oregon..................
Penngylvania............
Rhode Istand............

South Dakota.........

Tennessee. ...........
Texas. . .
Utah. ..
Vermont

Virginia. .. ..............

Washington.............
West Virginia............
Wisconsin. ..............
Wyoming...............

1,700,035

145,686

323,240
43,125
285,417
2,147,648
62,514

25,296,330
481,358
97,642
2,648,578
465,805

333,352
5,785,445
503,150
154,486
97,352

571,906
1,606,888
160,951
171,125
639,557

598,510
312,183
987,249

66,823

1,672,742
1,025,866
195,274
1,581,503
145,686

314,487

19,367,652
474,337
72,944
2,643,856
463,876

329,498
5,283,132
259,018
147,286
96,742

569,186
1,580,038
160,951
171,125
639,349

587,233
307,915
982,707

66,823

" 200,774
193,286
365

5,928,678
ki

1,700,035
969,341
199,026

1,587,143
145,683

323,240
43,125
91,473

1,820,448
514

19,625,461
5.46

465,805

330,492
5,175,425
323,555
154,486
97,352

571,906
1,606,888
160,951
113,690
639,557

525,436
312,183
982,424

66,823

1,672,742
958,925
195,274

1,581,503
145,686

314,487
43,125
84,643

1,817,851
149

18,599,721
474,337
72,944
2,519,967
63,876

326,638

1,580,038 |
160,951 |
113,690
639,349 |

514,159 |
307,915 §
978,188 |

[

66,823 |

943,826
750,180
69,210
718,244
82,307

264,606

7,504,949
111,159
49,895
1,150,353
410,910

301,415
3,142,952
107,959
101,562
59,045

429,788
1,405,510
74,136
58,517
387,392

456,772
170,520
559,276

48,196

502,165

10,453,725
196,493

1,047,738
4,955

4,515
1,322,386
144,523
10,348
13,383

43,495
50,784
57,749

115,226

25,871
70,662
111,582
4,880

226,751
192,643
113,345
232,663

19,666

1,025,740
7,021
24,698

4,722
1,929

3,854
56,602
64,537

7,200

610

2,720
26,850

V66,941 66,941
198,944 Ll
327,200 | 136,511
5,670,869 | 767,931
123,889
2,860 | 2,860
610,020 | 164,309
179,595 .. ... L
| srass | sr435
73,074 | 73,074
R N 3

"'193,944
190,689

123,889 |.. .. ..

Taas
179,595

! Excludes figures for 34 noninsured commercial banks for which data are not available,

Nore:

Back figures~—See the following Annual Reports:
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Table 116.

DEPOSITS OF OPERATING COMMERCIAL BANKS, JUNE 29, 1940

BANKS GROUPED ACCORDING TO AMOUNT OF DEPOSITS AND BY INSURANCE STATUS IN EACH STATE AND IN THE POSSESSIONS

All

Banks with deposits of—

banks $100,000 $100,000 $250,000 $500,000 $1,000,000 $2,000,000 $5,000,000 | $10,000,000 | Mqre than
or to to to to to to to $50,000,000
less $250,000 $500,000 $1,000,000 | $2,000,000 | $5,000,000 | $10,000,000 | $50,000,000
(In thousands of dollars)
United States and posses-
sions—total............. 60,325,881 47,402 458,451 1,169,364 2,192,316 3,076,938 4,626,023 3,658,936 8,837,922 | 36,258,529
Insured banks.............. 58,425,391 30,429 411,046 1,118,976 2,124,669 3,021,251 4,528,678 3,561,465 8,519,017 | 85,109,860
Noninsured banks?.......... 1,900,490 16,973 47,405 650,388 67,647 55,687 97,345 97,471 318,905 1,148,669
United States.............. 60,100,377 47,252 458,097 1,167,406 2,188,640 3,066,584 4,606,595 3,626,502 8,787,654 | 36,151,647
Insured banks............ 58,417,751 30,429 411,046 1,118,976 2,124,669 8,016,446 4,525,843 3,661,465 8,519,017 35,109,860
Noninsured banks......... 1,682,626 16,823 47,051 48,430 63,971 50,138 80,752 65,037 268,637 1,041,787
Possessions. . .............. 225,504 150 354 1,958 3,676 10,354 19,428 32,434 50,268 106,882
Insured banks............ B L S S AP RPN 4,805 2,835 |..oiv i J T I
Noninsured banks......... 217,864 150 354 1,958 3,676 5,549 16,593 32,434 50,268 106,882
State
Alabama................ 328,358 27,145 25,404 46,948 16,148 107,594 70,944
Insured banks.......... 326,276 25,827 25,404 46,948 16,148 107,594 70,944
Noninsured banks....... 2,082 B 0K 3 < O P R
Arizona. ... ............. 92,863 1,925 1,133 19,990 69,485 |...... .
Insured banks. ... .. 92,863 1,925 1,133 19,990 |............ 69,485 ... vvannn.-
Noninsured banks. .. ....|. .ol e e e T O
Arkansas................ 190,899 27,114 25,388 16,682 21,252 68,758 |........ ...
Insured banks.......... 189,996 27,114 25,388 16,682 21,252 638,758 |.ovieniiiinn
Noninsured banks....... 903 | 1007 402 | 0 401 ... e
California............. .. 4,408,232 39,242 54,477 110,644 88,576 278,342 3,823,229
Insured banks.......... 4,371,969 89,242 53,074 107,233 75,191 260,621 3,823,229
Noninsured banks. ...... 86,263 (.. .cnuvvnenl 0 B4B [ e 1,408 8,406 13,385 17,721 }.. oo
Colorado. ............... 342,894 19,926 34,709 30,618 21,234 154,228 63,757
Insured banks.......... 341,070 19,359 34,709 30,618 21,234 154,228 63,757
Noninsured banks. ...... 1,824 567 O S P I
Connecticut. ............ 651,069 10,607 40,440 110,257 76,264 260,989 147,832
Insured banks.......... 556,264 9,998 38,979 103,419 68,352 249,466 88,264
Noninsured banks. ...... 94,805 609 6,461 6,838 7,912 11,523 59,568
Delaware................ 200,093 8,652 10,041 14,456 5,069 64,790 92,651
Insured banks. ... 199,742 8,652 10,041 14,456 5,069 64,790 92,651
Noninsured banks. .. . 2253 A e - 15 R O S P D P
District of Columbia..... 384,677 |l.. ... 955 1,185 12,736 45,173 150,191 174,437
Insured banks.......... 384,677 [looevvvn i 955 1,185 12,736 45,173 150,191 174,437
Noninsured banks. ......0......... .o i e
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Florida. . ..

Insured banks..........
Noninsured banks.......

Georgia . . .

Insured banks..........

Idaho. ....
Insured banks. .
Noninsured banks.

Iowa. . ...

Kansas. . .

Kentucky .
Insured banks. ...

Noninsured banks. .. . ...

Maine...................
Insured banks..........
Noninsured, banks.......

Maryland .

Insured banks..........

Massachusetts...........
Insured banks..........

Michigan.

Insured banks. ...

Noninsured banks. .. .. ..

Minnesota

Insured banks......
Noninsured banks. ..

Mississippi

Insured banks..........
Noninsured banks.......

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

454,214
452,005
2,209

503,153
497,341
5,812

100,427
97,878
2,549

5,035,535
5,023,461
12,074

960,619
950,706
9,913

691,690
658,164
33,526

407,539
359,041
48,498

482,832
476,122
6,710

543,557
543,142
415

215,585
197,821
17,764

720,359
691,822
28,537

2,187,628
2,121,355
66,273

1,700,035
1,672,742
27,298

969,341
958,925
10,416

199,026
195,274
3,752

51,187
49,046
2,141

80,167
72,529
7,638

53,441
43,008
10,433

34,866
33,289
1,577

10,846
10,431
415

2,070
1,249
821

14,280
14,280

25,616
25,089
527

32,051
30,609
1,442

9,507
9,507

153,231
151,182

2,049

75,209
74,054
1,155

128,174
119,995
8,179

66,951
55,150
11,801

61,166
59,301
1,865

28,315
28,315

33,282

120,142
118,552
1,590

34,006
32,491
1,515

48,277
46,706
1,571

36,193
36,193

161,477
161,477

121,575
119,327
2,248

134,700
126,931
7,769

64,928
60,260
4,668

70,420
69,308
1,112

41,583
41,583

54,487
54,487

62,169
62,169

37,198

57,334
57,334

291,367
282,786
,581
142,278
139,695
,583
88,791
82,599
6,192

66,396
64,108
2,288

62,272
62,272

191,161
185,063

166,262
166,262

47,908
47,908

307,753
307,753

79,369
79,369

90,974
90,974

40,367

197,571
197,671

114,052
114,052

58,884
58,884

201,409
201,409

89,269
89,269

568,690
568,690

328,735
328,735

150,635
150,635

128,326
128,326

128,505

128,505

52,345
52,345

208,426
179,889
28,537

431,763
373,003
58,760

281,708
263,689
18,019

95,370
95,370

56,868
56,868

230,789
230,789

3,457,199
3,457,199

145,829
145,829

262,540
262,540

284,358
284,358
1,277,799
1,277,799

909,750
909,750

427,336
427,336
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Table 116. DEPOSITS OF OPERATING COMMERCIAL BANKS, JUNE 29, 1940—Continued
BANKS GROUPED ACCORDING TO AMOUNT OF DEPOSITS AND BY INSURANCE STATUS IN EACH STATE AND IN THE POSSESSIONS

Banks with deposits of—
b:rﬂ(s $100,000 $100,000 $250,000 $500,000 $1,000,000 | $2,000,000 | $5,000,000 | $10, 000 000 | More than
or to to to to to to $50,000,000
less $250,000 $500,000 $1,000,000 | $2,000,000 | $5,000,000 | $10,000,000 ! $50, 000 000 e
(In thousands of dollars)

Missouri. PRI 1,587,143 5,054 33,926 44,956 68,778 78,872 116,263 130,421 178,942 929,931
Insured banks. ... ...... 1,581,503 3,984 30,895 44,017 68,178 78,872 116 263 130,421 178,942 929,931
Noninsured banks. ...... 5,640 1,070 3,031 939 600 [............ . S N Y

Montana................ 145,686 119 3,610 11,770 21,750 11,335 41,247 47,552
Insured banks.......... 145,686 119 8,610 11,770 21,750 11,335 41, 1247 47,552 |.. .. ...
Noninsured banks. ......|....... ... oo eeieiits D T I I

Nebraska. e 323,240 4,253 27,121 36,879 34,196 32,221 23,799 157,130
Insured banks .......... 314,487 2,454 23,279 35,904 33,410 30,870 23,799 157,130
Noninsured banks. ...... 8,753 1,799 3,842 975 786 3 155 OO

Nevada.................. 43,125 .. ... 722 3,061 3,759 2,459 33,124
Insured banks. ......... 43,125 4. ..o 722 3,061 3,759 2,459 33,124
Noninsured banks. .. ....[.........o oo oo S F . .

New Hampshire. .. ...... 91,473 78 982 4,315 15,142 17,743 26,961 26,252 |... ...l e
Insured banks. .. . 84,643 .. .. ... . ..., 684 3,828 12,633 17,743 23,503 26,252 |
Noninsured banks. . 6,830 78 298 487 2,509 | ... ... 8,458 ..

New Jersey.............. 1,820,448 6 198 5,886 46,623 158,529 299,263 253,191 666,994 389,758
Insured banks. . ........ 1,817,851 §f............ 198 5,124 44,794 158,529 299,263 253,191 666,994 389,758
Noninsured banks. ...... 2,597 6 ... 162 1,829 |....ooiillt. A P S

New Mexico. . ........... 62,514 fi............ 577 3,654 7,363 15,528 7,754 16,495 11,143
Insured banks.......... 62,149 fl.\ouueennn. 577 3,289 7,363 15,528 7,754 16,495 11,143 (.. ..........
Noninsured banks....... 865 o et 865 | e e Ul P

New York...............| 19,625461 94 4,278 35,492 120,317 247,394 466,319 442,147 869,436 | 17,439,984
Insured banks. . . Lo..| 18,599,721 ... ... 3,878 35,202 119,151 245,965 453,405 437,119 847,236 16,457,765
Noninsured banks. .. .. .. 1,025,740 94 400 290 1,166 1,429 12,914 5,028 22,200 982,219

North Carolina.......... 481,358 662 7,918 19,459 29,889 54,073 71,980 38,007 80,301 179,069
Insured banks.......... 474,337 512 7,567 19,195 29,092 54,073 71,980 32,548 80,301 179,069
Noninsured banks 7,021 150 351 264 VEl S I 5459 |

North Dakota. .. 97,642 1,564 10,849 14,682 8,543 13,291 18,374 7,053 23,286 |............
Insured banks. . .. 72,944 1,239 10,145 14,299 8,543 13,291 18,374 T083 [0 e
Noninsured banks. . 24,698 325 704 B83 1o e s 23,286 |............

Ohio..............0ooves 2,524,689 434 12,475 58,797 125,176 198,396 274,549 199,110 421,613 1,234,139
Insured banks.......... 2,519,967 168 11,213 56,164 124,615 198,396 214,549 199,110 421,613 1,234,139
Noninsured banks....... 4,722 266 1,262 2,633 561 [.... 0 TP D J

Oklahoma............... 465,805 2,213 20,118 40,784 40,762 49,102 63,194 33,047 37,134 179,451
Insured banks........ .. 463,876 1,898 19,187 40,101 40,762 49,102 63,194 33,047 37,134 179,451
Noninsured banks. ... .. 1,929 315 931 683 1. .l
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Oregon..................
Insured banks..........
Noninsured banks.......

Pennsylvania............
Insured banks..........
Noninsured banks. . .....

Rhode Island............
Insured banks..........
Noninsured banks.......

South Carolina..........
Insured banks..........
Noninsured banks.......

South Dakota...........
Insured banks..........
Noninsured banks.......

Tennessee...............
Insured banks..........
Noninsured banks. ......

Texas...................

Utah....................

Vermont................
Insured banks. -
Noninsured banks. .. . ...

Virginia........
Insured banks. Cee
Noninsured banks. .. ....

Washington .
Insured banks . -
Noninsured banks. .. .. ..
West Virginia............
Insured banks..........

Wyoming................
Insured banks..........
Noninsured banks.......

330,492
326,638

3,854

5,175,425
5,118,823
56,602

323,555
259,018
64,537

154,486
147,286
7,200

97,352
96,742
610

571,906
569,186
2,720

1,606,888
1,580,038
,850

160,951
160,951

113,690
113,690

639,557
639,349
208

525,436
514,159
11,277

312,183
307,915
4,268

982,424
978,188
4,236

66,823
66,823

8 3,495
............ 3,495
[ 20 I

280 9,616

95 9,187

185 429
25 [

25

1,834 5,917

1,023 4,759

811 1,158

820 12,690

820 12,690

2,062 14,901

1,868 14,421

194 "480

4,738 35,103

3,062 32,895

1,676 2,208
............ 1,251
............ 1,251
............ 526
............ 526
235 7,418

235 7,210
............ 208
470 4,567

406 4,329

64 238

286 2,921

75 2,755

211 166

456 16,210

407 15,985

49 225

165 1,131

165 1,131

24,788

24,355
24,355

14,798
14,798

14,493
14,493

10,446
10,446

186,098
181, 1880
4,218

2,419
2,419

128,299
120,756
7,543

13,342
13,342

62,140

14,004

15,814
15,814

383,162
377,633

123,350
122,105
1,245

11,733
11,733

87,463
87,463

17,496
17,496

48,235
48 235

135,802
135,802

13,540
13,540

743,036
743,036

20,454

35,005
35,005

153,667
151,415
2,252

8,707
8,707

108,039
108,039

23,366
20,604
2,762

63,489
60,679
2,810

159,523
159,523

13,190
13,190

14,399
14,399

480,114
470,465
9,649

25,237
25,237

18,285
18,285

20,391
20,391

151,848
144,972
6,876

6,797
6,797

43,878

19,705

699,228
662,934
36,294

91,507
39,210
52,297

60,863
60,863

20,745
20,745
197,131
197,131

602,694
602,694

268,481
268 481

2,620,883
2,620,883

178,905
178,905

194,783
194,783

336,753
336,753

112,693

112,693 | ... ...

152,623
152,623

117,792
117,792

100,969
100,969

130,193
130,193

137,266
137,266

271,201
271,201

300,510
300,510

1 Excludes figures for 34 noninsured commercial banks for which data are not available.

Norte:
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DEPOSITS OF OPERATING MUTUAL SAVINGS BANKS, JUNE 29, 1940

BANKS GROUPED ACCORDING TO AMOUNT OF DEPOSITS AND BY INSURANCE STATUS IN EACH STATE

Banks with deposits of—

All
banks $100,000 | $100,000 | $250,000 ] $500,000 | $1,000,000| $2,000,000{ $5,000,000 | $10,000,000 More
or to to to to to to to than
iess $250,000 | $500,000 | $1,000,000| $2,000,000| $5,000,000{ $10,000,000| $50,000,000! $50,000,000
(In thousands of doliars)

United States—total. ................... 10,632,827 4 99 499 1,711 18,006 76,115 459,359 846,168 | 3,799,494 | 5,431,376
Insured banks...... s 1,427,505 d.......... 138 794 4,355 7,734 40,499 66,802 229,464 | 1,077,719
Noninsured banks 9,205,322 ! 99 361 917 13,651 68,381 418,860 779,366 | 3,570,030 | 4,353,657

State
Connecticut, ............coo.0n.. . 740,372 ..o oo oo 2,013 12,378 68,547 130,359 450,328 76,747
Insured banks................... S S O e I S B L T Y E I s
Noninsured banks...........oooviiirannnes 740,372 . .o 2,013 12,378 68,547 130,359 450,328 76,747
Delaware . . .. .....c.covieiuiieneenann 41,526 31,949
Insured banks. . .. ... .o
Noninsured banks, ................... 41,526
Indiana . ....... ..ot . 20,209
Insured banks. .. .......coiiiinnn.. 13,660
Noninsured banks 6,549
Maine. .. ....oover i 129,059
Insured banks. .. ......covivinnvenan.n 14,761
Noninsured banks. .........oioiaan. 114,298
Maryland. ..............cooiiinnnn 228,453
Insured banks. . ...t 1,615 K
Noninsured banks. .. ........ooviinns 226,838 .. .o, 843 .. 4,976 9,388 66,260 145,871
Massachusetts..........covvveenans nn 2,162,556 99 191 |.......... 5,315 18,206 177,528 357,020 | 1,112,183 492,014
Tosured banks . . oo eveevneneeeeneneniionailiien ol e e e
Ngninsured banks......... ..o 2,162,556 99 B 3 5,315 18,206 177,528 857,020 | 1,112,183 492,014
Minnesota [0 Z 5 o o O I T 66,941
Insured banks. ... 66,941 | .. e e e e 66,941
Noninsured banKks. .. .vvvverenrvennaeononefieneenenidonnanad i e
New Hampshire.......... 193,944 13,613 65,001 23,701 86,779 |...........
T I T I P R TR E I B PP RS Sl PSR S P Il A
Noninsured banks 193,944 13,613 65,001 23,701 86,779 |....c.ovvt
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New Jersey. . ...ccoviiriniiineiiieennn.. 327,200 8,705 53,624 168,534 93,339
Insured banks..........cciiiiiiinnnnn. 136,511 5,010 29,642 100,311 |...........
Noninsured banks................... ..., 190,689 3,695 23,982 68,223 93,339

NewYork.......................cvvvnn....| 5,670,869 69,982 185,108 | 1,615,030 | 3,792,943
Insured banks............. ... 767,931 P I 45,568 722,363
Noninsured banks......................... 4,902,938 69,982 185,108 | 1,569,462 | 3,070,580

Ohio. ... ... .. i i 123,889 e 7,978 | 114,424
Insured banks. ... ... ... ..o il 123,889 (..o o L A8T L 7978 | ...l 114,424

Noninsured banks

Oregon. ... ...ttt iiiinrnneiennnenonen
Insured banks. ...
Noninsured banks.

Pennsylvania .. ... .. 610,020 |..........0. ... ... I J 86,768 515,601
Insured banks...... 164,309 |.......... o Y e 7,651 |........... 48,268 108,390
Noninsured banks 445,711 |.......... S D 38,500 407,211

RhodelIsland.............................. 179,595 |.......... 170 |.......... 513 | ... 5,715 105,302 67,895
Insured banks. . ..... .. ... i ieen i i e [ P B e T
Noninsured banks. ...........cocivivennn.. 179,595 ||.......... 170 ..o 53 & J O 5,715 105,302 67,895

Vermont. . .. .....oiiniiininereneoneennns 57,435 |[..........]...... ..., 317 (... .. 3,341 4,621 13,839 35,317 |...........
Insured banks...........coioi i 57,435 .. ..o 317 ... ... 3,341 4,621 13,839 35,317 ... ...
Noninsured banks. .. .. ...l e e e e e e e e e e

Washington. ................cooiiiiia.. 73,074 |.......... e e 7473 | 65,601
Insured banks. . ..................c.... T3,0T4 oo oe i e 7,478 | ..., 65,601
Noninsured banks. .. ... oo e e e

Wisconsin. .............. .o, 4,825 |[,......... 138 306 [.......... 1,835 2,546 ... ...
Insured banks. . ....... ..., 4,519 |[.......... 138 | e 1,835 2,546 ... P
Noninsured banks......................... 306 1.......... e 306 | .. e e e

Note: For the number of banks on which these deposit figures are based, see Table 112,
Back figures—See the following Annual Reports: 1939, p. 122; 1938, p. 158; 1937, p. 104; 1936, p. 132; 1935 p. 164.
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ASSETS AND LIABILITIES OF GPERATING BANKS
Table 118. SUMMARY OF ASSETS AND LIABILITIES OF OPERATING BANKS IN THE UNITED STATES AND POSSESSIONS, 1935-1940
BANKS GROUPED BY INSURANCE STATUS AND TYPE OF BANK

(Amounts in millions of dollars)

1935 1936 1937 1938 1939 1940

Dec. 31 | June 80 | Dec. 81 | June 30 | Dec. 31 | June 80 | Dec. 31 | June 30 | Dec. 30 | June 29 { Dec. 31

ALL COCMMERCIAL AND MUTUAL SAVINGS

BANKS
ASSETS
Cash and amounts due from other banks............ .. 14,872 15,060 16,819 15,520 15,902 17,392 18,262 20,544 23,324 25,597 28,122
United States Government obligationst................ 15,510 17,330 17,479 16,933 16,683 16,787 18,006 18,800 19,462 19,753 21,032
Other securities. . .. ... ... .. . . e 10,035 10,509 10,618 10,260 9,739 9,496 9,609 9,622 9,283 9,326 9,438
Loans, discounts, and overdrafts. .. .................. 20,291 20,601 21,388 22,461 22,119 21,053 21,315 21,309 22,130 22,310 23,742
stcellaneous assets. A 3,236 3,284 3,265 3,214 3,093 2,990 3,144 3,005 2,923 2,755 2,710
Motal @SSeLS . . ..ot 63,944 66,784 69,569 68,388 67,536 67,718 70, 1336 73,180 77,122 79, 1741 85,044
LIABILITIES AND CAPITAL
Total deposits. . R 55,5612 58,159 60,926 59,586 58,829 59,120 61,638 64,416 68,413 70,959 76,192
Miscellaneous Habilities . .. .o oovonve oo oo 657 728 689 775 671 594 668 651 609 624 644
Total capital accounts. . ..... ... ... . L 1,715 7,897 7,954 8,027 8,036 8,004 8,030 8,113 8,100 8,158 8,208
Total Habilities and capital accounts. ........... 63,944 60, 1784 69,569 68,388 67,536 67,718 70,336 73,180 77,122 79,741 85,044
Number of banks included. .................... 15,878 15,776 15,655 15,525 15,398 15,293 15,203 15,096 15,040 14,970 14,917
Number of banks not included2. .. ............. 62 62 59 59 46 50 54 41 45 37 33
Total operating banks......................| 15940 | 15838 | 15714 | 15,584 | 15444 | 15,343 | 15257 | 151387 | 15,085 | 15,007 | 14,950
ALL INSURED BANKS
ASSETS
Cash and amounts due from other banks.............. 13,919 14,109 15,800 14,609 15,003 16,458 17,247 19,449 22,009 24,031 26,493
United States Government obligationst................ 13,454 14,982 14,987 14,217 13,919 13,779 14,787 15,415 15,989 16,322 17,612
Othersecurities. . .. .. ... ittt i 7,125 7,683 7,820 7,461 7,053 6,983 7,176 7,199 7,163 7,219 7,569
Loaus, discounts, and overdrafts. ............... 15,208 15,607 16,434 17,514 17,222 16,192 16,485 16,617 17,471 17,612 19,035
Miscellaneous assets. .. ... i 2,329 2,333 2,302 2,243 2,156 2,094 2,242 2,139 2,081 1,990 1,995
TOtal ASSEES . . ..ot et et 52,035 54,714 57,343 56,044 55,353 55,506 57,937 60, 819 64, 713 67,174 72,704
LIABILITIES AND CAPITAL

Total deposits. . . . oovrr e i 45,125 47,637 50,281 48,832 48,228 48,469 50,791 53,573 57,485 59,853 65,288
Miscellaneous labilities. . .......... ... o o i 573 648 602 683 587 520 589 587 550 563 582
Total capital accounts. ........... ... .. .. 6,337 6,429 6,460 6,529 6,538 6,517 6,557 6,659 6,678 6,758 6,834
Total liabilities and capital accounts......... ... 52,035 54,714 57 343 56,044 55,353 55,506 57,937 69, /819 64,713 67,174 72,704
Number of banks included..................... 14,179 14,115 14,026 13,941 13,851 13,779 18,707 13,618 13,586 13,531 13,491
Number of banks not ineluded?. .. ......... .. .. 3 6 3 2 2 4 2 2 3 3 4
Total operating banks. .. ................... 14,182 | 14,121 14,029 | 13,943 13,853 13,783 13,709 13,620 13,589 13,534 13,495
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ALL NONINSURED BANKS

ASSETS
Cash and amounts due from other banks

951

.............. 953 1,019 911 899 934 1,015 1,095 1,315 1,566 1,629
United States Government obligationst............. .. 2,056 2,348 2,492 2,716 2,764 3,008 3,219 3,385 3,473 3,431 3,420
Other securities. . .. .......... ..o 2,910 2,826 2,798 2,799 2,686 2,513 2,433 2,323 2,120 2,107 1,869
Loans, discounts, and overdrafts..................... 5,083 4,994 4,954 4,947 4,897 4,861 4,830 4,692 4,659 4,698 4,707
Miscellaneous assets. ... .. ... 907 951 963 971 937 896 902 866 842 765 715
Totalassets. .................c.oiviuieniiniin.. 11,909 12,070 12,226 12,344 12,183 12,212 12,399 12,361 12,409 12,567 12,340
LIABILITIES AND CAPITAL
Total deposits. . ................... 10,387 10,522 10,645 10,754 10,601 10,651 10,847 10,843 10,928 11,106 10,904
Miscellaneous liabilities . 84 80 87 92 84 74 79 64 59 61 62
Total capital accounts. 1,438 1,468 1,494 1,498 1,498 1,487 1,473 1,454 1,422 1,400 1,374
Total liabilities and capital accounts 11,909 12,070 12,226 12,344 12,183 12,212 12,399 12,361 12,409 12,567 12,340
Number of banks included..................... 1,699 1,661 1,629 1,584 1,547 1,514 1,496 1,478 1,454 1,439 1,426
Number of banks not included?. 59 56 56 57 44 46 52 39 42 34 2
Total operating banks . 1,758 1,717 1,685 1,641 | 1,591 1,560 1,548 1,617 1,496 1,473 | 1,455
ALL COMMERCIAL BANKS
ASSETS
Cash and amounts due from other banks. 14,320 14,516 16,254 14,991 15,355 16,815 17,676 19,842 22,509 24,618 27,154
United States Government obhga.tlonsl ................ 13,826 15,346 15,291 14,591 14,219 14, 097 15,117 15,742 16,343 16,608 17,794
Other securities. . .. 7,714 7,888 7,614 7,062 7,000 7,229 7,245 7,103 7,179 7,373
Loans, discounts, and overdrafts 15,571 16,415 17,489 17,190 16,149 16,440 16,442 17,263 17,427 18,830
Mlscellaneous asSts . .. 2,347 2,323 2,276 2,171 2,090 2,260 2,140 2,058 1,964 1,945
Totalassets. .. .............. e 55,494 58,171 56 861 55,997 56,156 58,722 61, 411 65,276 67,796 73,096
LIABILITIES AND CAPITAL
Total deposits. . .. ....ooivitt et 45,632 48,184 50,865 49,423 48,656 48,908 51,355 53,985 57,887 60,325 65,532
Miscellaneous liabilities. . .............onoennnnnn.. 636 705 670 751 649 572 648 628 588 59
Total capital accounts. . ..........ovevnnnnnnnono., 6,518 6,605 6,636 | * 6,687 6,692 6,676 6,719 6,798 6,801 6,876 6, 945
Total liabilities and capital accounts............ 52,786 55,494 58,171 56,861 55, 1997 56,156 58,722 61,411 65, 276 67,796 73, 1096
Number of banks included. ... ................. 15,312 15,211 15,092 14, 963 14, 836 14,731 14,649 14,544 14,489 14,419 14, 366
Number of banks not included?................ 62 62 59 50 54 41 45 3
Total operating banks. . ... 15,374 15,273 15,151 15, 022 14, 882 14,781 14,703 14,0347 14,456 147@?*
ALL MUTUAL SAVINGS BANKS
ASSETS
Cash and amounts due from other banks.............. 552 544 565 529 547 577 586 702 815 979 968
United States Government obligations!................ 1,684 1,984 2,188 2,342 2,464 2,690 2,889 3,058 3,119 3,145 3,238
Other securities. ... ................c o0 2,920 2,795 2,730 2,746 2,677 2,491 2,380 2,27( 2,180 2,147 2,065
Loans, discounts, and overdrafts. .. .................. 5,127 5,030 4,973 4,972 4,929 4,904 4,875 4,867 4,867 4,883 4,912
Miscellaneous assets. ... ... i e 875 937 942 938 922 900 884 8‘;3 863 791 765
Totalassets. ..................ocoveuuveniiii 11,158 11,290 11,398 11,527 11,539 11,562 11,614 ,769 11,845 11,945 11,948
LIABILITIES AND CAPITAL
Total deposits. .. .......ovueuuin i, 9,880 9,975 10,061 10,163 10,173 10,212 10,283 10,431 10,526 10,634 10,660
Miscellaneous liabilities. ... ...... 21 23 19 24 22 22 20 23 21 29 25
Total capital accounts. .. ... ... ... ... ... 1,257 1,292 1,318 1,340 1,344 1,328 1,311 1,315 1,299 1,282 1,263
Total liabilities and capital accounts. 11,158 11,290 11,398 11,527 11,539 11,562 11,614 11,769 11,846 11,945 11,948
Number of banks.................. ... o...... 566 565 563 562 562 562 554 552 551 551 551
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Table 118. SUMMARY OF ASSETS AND LIABILITIES OF OPERATING BANKS IN THE UNITED STATES AND POSSESSIONS, 1935-1940—Continued
BANKS GROUPED BY INSURANCE STATUS AND TYPE OF BANK

(Amounts in millions of dollars)

1935 1936 1937 1938 1939 1940

Dee. 31 | June 30 | Dec. 31 | June 30 | Dec. 31 | June 30 | Dec. 31 | June 30 | Dec. 30 | June 29 | Dec. 31

INSURED COMMERCIAL BANKS

ASSETS

Cash and amounts due from other banks.............. 13,851 14,039 15,730 14,540 14,931 16,371 17,176 19,354 21,876 23,864 26,291
United States Government obligationst................ 13,275 14,772 14,750 13,965 13,669 13,5625 14,507 15,0388 15,568 15,901 17,064
Other securities. ... ..ot 6,841 7,412 7,558 7,214 6,807 6,753 6,944 6,955 6,860 6,920 7,099
Loans, discounts, and overdrafts. .................... 14,719 15,131 15,965 17,044 16,750 15,726 16,024 16,041 16,866 17,014 18,398
Miscellaneous assets. .. ..o vvve e 2,241 2,238 2,208 2,142 2,055 1,994 2,149 2,038 1,977 1,890 1,868
Total @SSELS. . oo vv vt e 50,927 53,592 56,211 54,905 54,212 54,369 56,800 59,426 63,147 65,589 70,720

LIABILITIES AND CAPITAL
Total deposits. . . .. iir it 44,147 46,649 49,283 47,830 47,224 47,461 49,779 52,327 56,076 58,425 63,470
Miscellaneous liabilities. . .... ... ..ot 569 644 599 679 584 516 586 584 546 557 577
Total capital accounts. . ........ ... . i 6,211 6,299 6,329 6,396 6,404 6,392 6,435 6,515 6,525 6,607 6,673
Total liabilities and capital accounts, .. ......... 50,927 53,592 56,211 54,905 54,212 54,369 56,800 59,426 63,147 65,589 70,720
Number of banks included. .................... 14,123 14,059 13,970 13,885 13,795 13,723 13,659 13,569 13,535 13,480 13,438
Number of banks not included?................ 3 6 2 2 4 2 2 3 3 4
Total operatingbanks. . .. .................. 14,126 14,065 13,973 13,887 18,797 13,727 13,661 13,571 13,538 13,483 13,442

NONINSURED COMMERCIAL BANKS

ASSETS
Cash and amounts due from other banks.............. 469 477 524 451 424 444 500 488 633 754 863
United States Government obligations!................ 551 574 541 626 550 572 610 704 775 707 730
Other SeCUrities. . ..ottt 274 302 330 300 255 252 285 290 243 259 274
445 440 450 445 440 423 416 401 397 413 432

Loans, discounts, and overdrafts
Miscellaneous assets. ..

134 102 4
1,902 1,960 1,956 1,785 1,787 1,922 1,985 2,129 2,207 2,376

Total ASSetsS. . . oo vi vt N, 1,859
LIABILITIES AND CAPITAL

Total deposits. « . v v rane i 1,485 1,535 1,582 1,593 1,432 1,447 1,576 1,658 1,811 1,900 2,062
Miscellaneous liabilities. . .. .. ..o 67 61 71 72 65 56 62 44 42 38 42
Total capital AcCOUNtS. . .« v v v e e it 307 306 307 291 288 284 284 283 276 269 272
Total liabilities and capital accounts............ 1,859 1,902 1,960 1,956 1,785 1,787 1,922 1,985 2,129 2,207 2,376
Number of banks included. ............ ... 1,189 1,152 1,122 1,078 1,041 1,008 990 975 954 939 928
Number of banks not included?................ 59 56 56 587 44 46 52 39 42 34 29
Total operatingbanks. . ..............c. ... 1,248 1,208 1,178 1,185 1,085 1,054 1,042 1,014 996 973 957
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INSURED MUTUAL SAVINGS BANKS
ASSETS

Cash and amounts due from other banks.............. 68 70 70 69 72 87 71 95 138 167 202
United States Government obligationsl JE 179 210 237 252 250 254 280 377 421 421 548
Other securities. N 284 271 262 247 246 230 232 244 303 299 470
Loans, discounts, " and overdrafts. J 489 476 469 470 472 466 461 576 605 598 637
Miscellancous assets . e e 88 95 94 101 101 100 93 101 104 100 127
Total ASSEES . . .ot oot it 1,108 1,122 1,132 1,139 1,141 1,137 1,137 1,393 1,566 1,585 1,984

LIABILITIES AND CAPITAL
Total deposits. . . oo vv i 978 988 998 1,002 1,004 1,008 1,012 1,246 1,409 1,428 1,818
Miscellaneous Habilities. . ....... ... .. ..o o L 4 4 3 4 3 4 3 4 6 5
Total capital accounts. . .. e 126 . 130 131 133 ~ 134 125 1"2 144 153 151 161
Total liabilities and capital accounts. e 1,108 1,122 1,132 1,139 1,141 1,137 1,137 1,393 1,566 1,585 1,984
Numberof banks............................. 56 56 56 56 56 56 48 49 51 51 53

NONINSURED MUTUAL SAVINGS BANKS
ASSETS

Cash and amounts due from other banks.............. 484 474 495 460 475 490 515 607 682 812 766
United States Government obligationsl................ 1,505 1,774 1,951 2,090 2,214 2,436 2,609 2,681 2,698 2,724 2,690
Other securities. . .. .. .. it i e . 2,636 2,524 2,468 2,499 2,431 2,261 2,148 2,033 1,877 1,848 1,595
Loans, discounts, and overdrafts . . 4,638 4,554 4,504 4,502 4,457 4,438 4,414 4,291 4,262 4,285 4,276
Miscellaneous assets. .. 87 842 848 837 821 800 791 764 761 691 638
TOtal ASSEtS . o o v v e ittt i et 10,050 10,168 10,266 10,388 10,398 10,425 10,477 10,376 10,280 10,360 9,964

LIABILITIES AND CAPITAL
Total deposits. . .. .ovvviiiiiiie i 8,902 8,987 9,063 9,161 9,169 9,204 9,271 9,185 9,117 9,206 8,842
Miscellaneous labilities. ... ..... ... o it 17 19 16 20 19 18 17 20 17 23 20
Total capital accounts. . ........ ... iiiiiiiana. . 1,131 1,162 1,187 1,207 1,210 1,203 1,189 1,171 1,146 1,131 1,102
Total liabilities and capital accounts............ 10,050 10,168 10,266 10,388 10,398 10,425 10,477 10,376 10,280 10,360 9,964
Number of banks...........ooiiiiiiiiiin, 510 509 507 506 506 506 506 508 500 500 498

1 Includes both direct and fully guaranteed obligations.
* Banks for which statements of assets and liabilities are not available, and, among insured banks, trust companies not members of the Federal Reserve System which are
not engaged in deposit banking.
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Table 119. ASSETS AND LIABILITIES OF OPERATING INSURED COMMERCIAL BANKS, CALL DATES 1934-1940
(Amounts in thousands of dollars)

1934 1935 1936 1937 1938 1939 } 1940
i
June 30 June 29 June 30 June 30 June 30 June 30 Dec. 30 June 29 Dec. 31
Number of bankst. ...................... 13,896 14,175 14,059 13,885 13,723 13,569 13,535 13,480 13,438
ASSETS
Cash, balances with other banks, and cash
items in process of collection:
Curreney and €oin.i.....ooovet i iininnnn., 622,749 705,488 915,988 844,197 909,727 917,759 1,067,155 983,888 1,235,272
Reserve with Federal Reserve banks........... 3,819,410 4,933,277 5,607,119 6,896,663 8,004,090 10,010,744 | 11,603,504 | 13,750,656 | 13,991,733
Demand balances with banks in the United
States (except private banks and American
I b;}ancllxgs ({{fénreign banks): 1,612,871 9,377 56,015 1,971,624 |
n New Yor ity 1,302,378 ,612,87 1,869,37 1,456, ,971, -
Elsewhere........ ... ... .. .. 2,232294 | 2759445 | 3.201,486 | 2,884,490 | 3,266,066 |( 5.964,135 | 7,138,913 ) 7,387,759 | 8,058,760
Other balances with banks in the United States. . 126,325 150,266 195,625 155,296 154,856 178,301 180,150 152,328 145,641
Balances with banks in foreign countries. . ... .. 145,652 76,225 55,409 54,754 118,931 44,344 24,810 16,204 11,750
Cash items in process of collection............. 1,093,987 1,219,335 2,194,114 2,248,736 1,945,536 2,239,001 1,861,058 | 1,573,048 2,847,322
Total cash, balances with other banks,
and cash items in process of collection| 9,342,795 | 11,456,907 | 14,039,118 | 14,540,151 | 16,370,730 | 19,354,284 | 21,875,590 | 23,863,883 | 26,290,478
Direct obligations of the U. S. Government:
Treasury bills. .................iiiiinnnn.. 1,450,838 1,104,669 1,270,127 826,756 318,767 446,009 570,783 805,453 662,274
Treasury notes 3,046,894 4,476,099 5,428,167 4,637,033 3,925,676 2,925,415 2,388,084 | 2,698,508 2,755,793
Bonds............................. 5,210,244 4,889,004 5,816,750 6,386,378 6,915,305 8,576,596 9,194,340 9,026,826 9,926,374
Total direct obligations of the United
States Government. ................. 9,707,976 | 10,469,772 | 12,515,044 | 11,850,167 | 11,159,748 | 11,948,020 | 12,153,207 | 12,530,787 | 13,344,441
Obligations guaranteed by the U. S. Govt: |
Reconstruction Finance Corporation 235,942 246,715 238,076 221,111 262,725 | 658,870 863,705 870,416 863,465
Home Owners’ Loan Corporation..... 2295,997 21,198,549 1,444,000 1,409,116 1,440,444 1,616,440 1,655,205 1,589,066 1,609,547
Federal Farm Mortgage Corporation 61,585 447,451 575,357 484,318 493,955 550,646 500,651 498,353 514,791
Other Government corporations and agencies. . .| ...l eiiiiiie]veenennnere]ininannnin 168,322 264,239 394,712 412,263 731,662
Total obligations guaranteed by the
United States Government........... 593,524 1,892,715 2,257,433 2,114,545 2,365,446 3,090,195 | 3,414,273 | 3,370,098 | 3,719,465
Other securities:
Obligations of Government corporations and
agencies, not guaranteed by U. 8. Govt:
Federal Land banks. . .. ...vveiennnnnnnnn. ! 205,925 258,191 199,937 158,164 117,293 118,964 122,726 147,565
Federal Intermediate Credit banks. . ........ 273,466 |\ 134,422 139,687 131,772 162,856 142,030 156,702 162,749 165,452
Other Government corporations and ageneies. ... ... ..o ien oo (3) 154,146 137,062 162,300 215,457
Obligations of States and political subdivisions. . 2,256,316 2,558,536 2,758,456 2,662,173 2,660,288 ||
Obligations of territorial and insular possessions f 3,141,394 | 3,285,180 | 3,482,795 | 3,608,290
of the United States..................... 23,256 21,507 19,521 22,057 19,408
Obligations of other domestic corporations:
Railroads. . ..coovviien it it 915,267 1,025,574 1,173,943 1,208,111 1,056,801 942,958 910,914 862,089 850,361
fublic utilities. . 902,784 975,497 1,176,996 1,137,234 82,014 ggg,ggg 260,33{2) (332,39(15 gg%,ggg
ndustrials. . ,8% 44, 599,35 ,
Allothert........... s 810,139 808,747 945,644 969,041 887,791 134,666 126,276 | 185,359 176,736
Foreign bonds, notes, and debentures—public
A a %ﬂrivate ............................. 334,236 295,610 297,859 273,068 207,938 i 216,903 216,453 202,461 192,930
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Corporate stocks of:

Federal Reserve banks. . .........co0uneaans 145,990 146,382 130,810 132,238 133,510 134,942 135,546 136,861 138,539
Affiliates of reporting banks........ PP { 112,046 107,655 108,557 107,840
Other domesticbanks...................... 535,131 501,800 510,502 493,220 484,601 1( 36,633 34,616 32,964 31,983
Other domestie corporations................ 235,960 229,211 213,325 200,429
Total other securitiess. . .. .. P ieeneenees 6,196,585 6,674,000 7,411,609 7,213,851 6,753,371 6,954,694 | 6,860,359 | 6,920,404 | 7,099,422

Total securitiess. ...................... 16,498,085 | 19,036,487 | 22,184,086 | 21,178,563 | 20,278,565 | 21,992,909 | 22,427,839 | 22,821,289 | 24,163,328

Loans, discounts, and overdrafts (including
rediscounts):

Commercial paper bought in open market...... 218,727 284,725 318,879 440,745 340,085 283,630 330,571 355,782 372,212

Notes, bills, acceptances, ete., payable in foreign

COUNETIOS. oo v v v e vmitiiiiiene e eetyes 20,559 17,751 17,979 15,533 13,640 8,605 9,248 5,319 4,351
Acceptances of other banks, payable in U. S 265,222 201,164 144,298 131,645 75,673 66,911 63,467 46,550 56,002
Reporting banks’ own acceptances............. 216,690 138,969 118,780 115,626 113,460 101,511 93,397 91,012 74,994
Loans to brokers and dealers in securities: 1.116.165 993.856 1,087 524 1.300.825 968

InNew York City....ovvvinenenennnen.. ,116, 93, ,0987,52: s R 540,96 . _

Elsewhere. ... .. Yoo 213,261 197,497 273,513 265,611 184,586 } 755,382 | 817,026 463,625 1 663,171
Real estate loans:

Onfarmland......... ... . v, 555,885 497,475 489,244 504,217 512,872 (2 522,;40 534,273 2 543,575 543,553

On residential properties. . ................. - ,468,203 | 2,596,999 ,719,934 | 2,882,841

On OLNEr PrOPETtes. .. .nsvrneenreeennn. j 2,906,282 | 2,832,874 | 2,876,819 | 3,080,086 | 3,208,792 |\ 991,408 | 1,006,178 | 1,019,742 | 1,043,802
Loanstobanks. ......... ... i 165,095 127,807 86,865 118,973 124,084 60,216 57,307 43,025 43,948
Agricultural loans (excluding loans on farm land)|) 661,606 726,400 925,708 1,193,478 1 1,094,399 1,182,728 | 1,281,362
Commercial and industrial loans. . ............ | I 5,227,799 | 5,834,709 6,004,170 | 6,671,348
Other loans for the purpose of purchasing or|; 9,504,205 89,216,329

carrying securities. ..... .ol 89,037,835 | €10,334,310 9,677,036 , 828,220 | 793,616 741,741 727,229
All otherloans............ ... ... ... ... ... 3,509,824 | 3,622,365 3,787,966 | 4,024,069
Overdrafts........coiviniiiian i 7,680 6,966 7,393 9,996 8,676 14,446 12,466 9,203 8,893

Total loans, discounts, and overdraftsss. .| 15,189,771 14,515,413 15,130,735 17,043,917 15,725,580 16,040,373 | 16,866,021 | 17,014,372 | 18,397,775

Total loans and securitiess®.. ., ........ 31,687,856 33,551,900 37,314,821 38,222,480 36,004,145 38,033,282 | 39,293,860 | 39,835,661 | 42,561,103

Bank premises, furniture and fixtures, and

B other real estate: 1.005.581

ANK PremiSes. .. vvvvruurunoinierneenroneninn ,005, 993,696 985,404 979,937
Furniture and fixtures : } 1,212,843 | 1,209,938 | 1,194,621 | 1,172,617 | 1,153,259 { 101,248 97,418 95,678 91,483
Farm land (including improvements) J 74,186 63,052 53,096 46,568 42,045 38,353 33,376
Residential properties. RN 426,996 507,573 } f 198,830 182,692 155,260 139,318
Other real properties [ 499,838 474,378 456,164 |\ 206,352 197,445 176,420 166,873
Investments indirectly represen [

ises or other real estate................... 5 . 5 5 " 104,186 93,884 92,374 85,103
QOther assets indirectly representing bank prem- ® ® ® ® ®)

ises or other real estate................... 54,453 49,519 44,539 38,065

Total bank premises, furniture and
fixtures, and other real estate........ 1,639,839 1,717,511 1,768,645 1,710,047 1,662,519 1,717,218 | 1,656,699 | 1,588,028 | 1,534,155
Miscellaneous assets:
Customers’ liability to reporting banks on

acceptances outstanding............... ... 254,360 158,934 159,267 190,745 111,499 103,674 109,891 81,104 83,640
Redemption fund and due from U. S, Treasurer. 36,249 D O O N PP
Income accrued but not collected.............. 110,572 107,291 109,398 111,579
Prepaid eXpenses. .. ..., 473,411 368,289 309,751 241,135 220,369 10,973 11,620 11,289 11,021
Other assetst............coviiiiiiiiniinnie, 95,856 91,575 99,817 128,049

‘Total miscellaneous assetss. . . ........... 764,020 539,065 469,018 431,880 331,868 321,075 320,377 301,608 334,289
Totalassetst. .............coiviininenenn. 43,434,510 | 47,265,383 | 53,591,602 | 54,904,558 | 54,369,262 | 59,425,859 | 63,146,526 | 65,589,180 | 70,720,025
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Table 119. ASSETS AND LIABILITIES 0OF OPERATING INSURED COMMERCIAL BANKS, CALL DATES 1934-1940—Continued
(Amounts in thousands of dollars)

1934 1935 1936 1937 “ 1938 1939 1940
June 30 June 29 June 30 June 30 June 30 June 30 Dec. 30 June 29 Dec. 81
LIABILITIES
Demaréd dep())sits (exclusive of interbank
eposits
Individuals, partnerships, and corporations..... 14,881,070 18,029,625 21,463,913 | 22,624,279 | 21,986,370 24,772,378 | 27,196,842 | 28,899,054 | 32,400,651
United States Government. .. .............v.. 1,708,141 567 1,105,886 651,489 560,370 738,520 790,162 755,795 666,357
States and political subdivisions............... 2,023,548 2,586,882 2,885,335 3,164,685 2,870,496 3,122,328 2,885,787 3,099,291 3,298,178
Certified and officers’ checks, cash letters of|
credit and travelers’ checks outstanding, and
amounts due to Federal Reserve banks..... 400,287 445,727 832,437 802,196 703,876 837,899 612,776 521,339 971,452
Total demand deposits................... 19,013,046 21,866,801 26,287,571 | 27,242,649 | 26,121,112 29,471,125 | 31,485,567 | 33,275,479 | 37,336,633
Time deposits (exclusive of interbank
deposits):
Individuals, partnerships, and corporations:
Savings deposxts ,,,,,,,,,,,,,,,,,,,,,,,,,,, 9,163,890 10,236,013 10,933,195 | 11,814,508 | 12,054,836 12,355,298 | 12,622,325 | 12,754,750 | 13,062,315
Certificates of deposit.........cvvvvivenn.., 1,459,611 1,355,785 1,335,166 1,243,390 1,210,896 1,167,503 1,129,346 1,128,291 1,103,788
Christmas savings and similar accounts. ... 79,656 85,1 100,291 120,922 123,046 129,517 31,684 147,664 6,113
Open accountst. .. .......vviiiiinaiannn..s 636,555 597,319 660,595 784,037 640,024 645,897 687,701 748,863 800,046
Postal Bavings?. .. ...... ... ... it 661,327 372,479 195,840 131,602 110,192 79,627 69,240 73,811 69,110
States and political subdivisions.............. . 384,032 325,624 428,928 346,429 550,004 535,311 527,373 501,802 522,502
Total time depositss, . ................... 12,385,071 12,972,322 13,654, 015 14,440,888 | 14,688,998 14,913,053 | 15,067,669 | 15,355,181 | 15,593,874
Interbank deposits:
Banks in the United States................... 4,270,506 5,201,586 6,232,648 5,514,043 6,318,202 7,333,723 8,760,606 9,087,992 9,830,103
Banks in foreign countries.................... 164,485 9,638 475,065 32,375 332,429 608,853 ,507 6,739 708,993
Total interbank deposits................. 4,434,991 5,481,224 6,707,713 6,146,418 6,650,631 7,942,576 9,523,113 9,794,731 | 10,539,096
Total depositss......................... 35,833,108 | 40,320,347 | 46.649,299 | 47,829,955 | 47,460,741 52,326,754 | 56,076,349 | 58,425,391 | 63.469,603
cmand. ... e e e 23,318,803 27,198,282 32,825,748 38,240,411 32,618,351 37,242,578 | 40,839,329 | 42,910,829 | 47,716,084
Times. . . e 12,519,805 13,122,065 13,828,566 14,689,544 , 14,847,390 15,084,181 { 15,287,020 | 15,614,562 | 15,753,519
Circulating notes outstanding. . ............. 694,790 222,045 ..o PSR PUUTUUU P P PSS RPN
Miscellaneous Habilities: \
Bills payable, rediscounts, and other liabilities |
for borrowed money . ......... ... ... ..., 78,850 46,299 38,558 35,425 E 26,929 15,550 13,609 13,844 11,481
Aceeptances executed by or for account of re- |
porting banks and outstanding............ 279,212 175,659 180,299 215,267 | 122,601 122,169 126,107 96,114 98,056
Mortgage bonds and participation certificates 1
outstanding. ....... .. i ii i enn . 61,387 35,304 27,678 21,8238 | 15,520 6,613 4,906 3,600 2,602
Dividends declared but not yet payable5 (®) 37,897 45,682 46, '599 ! 44,640 37,451 40,731 38,019 41,863
Income collected but not earned. . 64,479 69,859 76,194 84,133
Expenses acerued and unpaid. . 242,836 214,630 351,598 359,431 \ 306,338 86,786 76,562 91,075 86,863
Other liabilitiess. .. ... ..ot i iii i iiiienenn, | 251,017 214,033 238,444 251,971
Total miscellaneous liabilitiess 662,285 509,789 643,715 678,545 | 516,028 584,065 545,807 557,290 576,969
Total Habilities (excluding capital |
- ACCOUNtS) . . . i 37,190,183 | 41,052,181 47,293,014 | 48,508,500 ‘ 47,976,769 52,910,819 | 56,622,156 | 58,982,681 | 64,046,572
Digitized for FRASER T :
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Capital accounts:

Pledged assets and securities loaned:

CAPITAL ACCOUNTS

Capital stock, notes, and debentures
Surplus. . ..., ... e
Undivided profitss........
Reserve for contingencies. ..
All other capital accounts®. .
Total capital accounts

Total liabilities and capital accountss. . ..

MEMORANDA

United States Government obligations, direct
and guaranteed, pledged to secure liabilities.

Other assets pledged to secure liabilities. ... .. ..
Assets pledged to qualify for exercise of fiduciary

or corporate powers, and for
than to secure liabilities®

Securities loaned?. ............ ... . .. ... [

purposes other}

Total pledged assets and securities loaned'

Secured and preferred liabilities:

Deposits secured by pledged assets pursuant tol

requirementa of law

Deposits preferred under the provisions of lawi

but not secured by pledge of assets?
Borrowings secured by pledged assets?. . . .
Other liabilities secured by pledged assets?. .
Total secured and preferred liabilities

3,319,216 3,365,309 3,212,615 3,053,970 3,018,570 | 2,954,886 | 2,914,004 ' 2,892,233 | 2,872,070

1,962,163 1,892,655 2,042,072 2,225,180 2,292,137 | 2,381,233 | 2,442,853 | 2,483,865 | 2,563,293

469,837 529,230 626,823 701,477 723,885 | 799,018 789,340 836,841 838,132

491,126 418,597 399,333 382,287 317,722 322,503 318,432 382,995 336,776

1,985 7,411 17,745 33,144 40,179 | 57,400 59,741 60,565 63,182

6,244,327 6,213,202 6,298,588 6,396,058 6,392,493 6,515,040 6,524,370 | 6,606,499 6,673,453

43,434,510 | 47,265,383 | 53,591,602 | 54,904,558 | 54,369,262 ' 59,425,859 | 63,146,526 . 65,589,180 | 70,720,025

3,922,453 3,101,588 3,438,857 3,114,308 2,922,595 3,130,765 | 3,240,894 | 8,347,795 | 8,395,536

1,880,591 1,342,620 1,048,355 979,258 939,260 | 936,661 964,648 953,648 | 1,030,520

192,303 185,225 186,072 181,515

35,742 €8,984 47,352 45,757

................ . ! 4,295,471 | 4,459,751 . 4,534,877 | 4,653,128
P i ;

I 4,202,769 8,445,769 ‘ 3,838,827 3,368,921 ; 3,122,346 3,380,256 | 8,452,532 | 3,591,185 | 8,725,790

! ! : 796,510 886,246 974,707 | 1,081,111

: 28,76 12,673 13,084 19,495

18, 21,716 5,121 2,477

4,224,119 | 4,373,167 | 4,584,697 | 4,819573

! Exeludes trust companies not engaged in deposit banking which submit reports to the FDIC (1 on June 30, 1934, and June 29, 1¢
1937; 8 on June 30, 1938; 2 on June 30, 1939; 8 on December 30, 1939, and June 29, 1940; and 4 on December 31, 1940); and banks for which

June 30, 1934; 3 on June 29, 1985; 4 on June 39, 1936; and 1 on June 30, 1938).
2 Includes Home Owners” Loan Corporation 4 percent bonds guaranteed as to interest only.
3 Federal Home Loan Bank debentures held on June 30, 1938, are included with “Obligations of other domestic corporations’.
s prior to June 30, 1838, are given on page 109 of the Annual Report for 1937.

4 Includes “Obligations of real estate corporations’” for which separate figures for call date
5 Amounts of loans and securities for call dates prior to Dece

and other assets (chiefly

§ For revisions relating to call dates prior to December 31, 1938, see the Annual Report for 1938, pages 164-67.
7 Includes for call dates beginning December 31, 1938, “United States T'reasurcr’s time deposits, open accounts”.

8 Not reported separately.

$ Amounts not reported for call dates prior to December 31, 1938,
Back figures—For December 31, see the Annual Report for 1938, p. 164,
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Table 120. CLASSES OF SECURITIES HELD BY OPERATING INSURED COMMERCIAL BANKsS, CALL DATEs 1934-1940

1934 1935 1936 1937 1938 1939 1940
June 30 June 29 June 30 June 30 June 30 June 30 Dec. 30 June 29 Dec. 31
Number of banks_ ... ...... O 13,896 14,175 14,059 13,885 13,723 13,569 13,535 13,480 13,438
(In thousands of dollars)
Total securities............ ... .. i, 16,498,085 | 19,036,487 | 22,184,086 | 21,178,563 | 20,278,565 21,992,909 | 22,427,839 | 22,821,289 | 24,163,328
Governmental obligations—total. ................ 12,854,538 | 15,282,877 | 17,948,332 | 16,980,651 | 16,525,910 18,593,078 | 19,260,388 | 19,831,455 | 21,200,670
U. S. Government, direct and guaranteed.......... 10,301,509 | 12,362,487 | 14,772,477 | 13,964,712 | 13,525,194 | 15,038,215 15,567,480 | 15,900,885 | 17,063,906
U. S. Government agencies, not guaranteed........ 273,466 340,347 397,878 331,709 321,020 413,469 407,728 447,775 528,474
States and political subdivisions................... 2,279,572 2,580,043 2,777,977 2,684,230 2,679,696 3,141,394 3,285,180 3,482,795 3,608,290
Domestic corporate bonds—total................. 2,628,190 2,809,818 | 3,296,583 3,299,386 2,926,606 2,660,748 2,441,802 2,293,795 2,289,065
Railroads. . ... i e 915,267 1,025,574 1,173,943 1,203,111 1,056,801 942,958 910,914 862,089 850,361
Public utilities. . ... ... .o it i e 902,784 975,497 1,176,996 1,137,234 982,014 886,300 760,282 646,991 624,688
(877 572D o 810,139 808,747 945,644 959,041 887,791 831,490 770,606 784,715 814,016
Miscellaneous securities—total................... 1,015,357 943,792 939,171 898,526 826,049 739,083 725,649 696,039 673,593
Foreign securities—public and private. 334,236 295,610 297,859 273,068 207,938 219,502 218,621 204,332 194,802
Stocks of Federal Reserve banks. . .. . 145,990 146,382 130,810 132,238 133,510 134,942 135,546 136,861 138,539
Stocks of other domestic corporations.............. 535,131 501,800 510,502 493,220 484,601 884,639 871,482 354,846 340,252
(As percentage of total assets)
Total securities.........ovvveiiiniienne et 38.0 40.3 41.4 38.6 37.3 37.0 35.5 34.8 34.2
Governmental obligations—total................. 29.6 32.3 33.5 30.9 30.4 31.3 30.5 30.2 30.0
U. S. Government, direct and guaranteed.......... 23.7 26.2 27.6 25.4 24.9 25.3 24.7 24.2 24.1
U. S. Government agencies, not guaranteed. ....... .6 a N 6 .6 A .6 Ne 8
States and political subdivisions................... 5.3 5.4 5.2 4.9 4.9 5.3 5.2 5.3 5.1
Domestic corporate bonds—total................. 6.1 6.0 6.2 6.0 5.4 4.5 3.9 3.5 3.2
Railroads. . ... .iit i in ittt it 2.1 2.2 2.2 2.2 2.0 1.6 1.5 1.3 1.2
Public utilities....... ..ot 2.1 2.1 2.2 2.1 1.8 1.5 1.2 1.0 9
Other. . ... i i i i it i 1.9 1.7 1.8 1.7 1.6 14 1.2 1.2 1.1
Miscellaneous securities—total................... 2.3 2.0 1.7 1.7 1.5 1.2 1.1 1.1 1.0
Foreign securities—-public and private............. .8 .6 6 .5 4 R 3 3 3
Stocks of Federal Reserve banks. ................. .3 .3 2 3 2 2 2 2 2
Stocks of other domestic corporations.............. 1.2 1.1 .9 .9 9 6 6 6 .5
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Total securities...............coviiiiiniiiiienan.

Governmental obligations—total.................
S. Government, direct and guaranteed..........

U. S. Government agencies, not guaranteed. . ......
States and political subdivisions...................

Domestic corporate bonds—total.................
Railroads. . ..oovirinenineiiierieiatrrennnnns
Publicutilities. ...oovvvininn it

Miscellaneous securities—total...................
Foreign securities—public and private. ............
Stocks of Federal Reserve banks. .................

Total securities..................coiiiiiiiine.n,s

Governmental obligations—total.................
U. S. Government, direct and guaranteed..........
U. S. Government agencies, not guaranteed........
States and political subdivisions...................

Domestic corporate bonds—total.................
Railroads. . .....otuiiiii i iiiiiiiiiiiinnens

Other. ...ttt PN

Misceilaneous securities—total...................
Foreign securities—public and private.............
Stocks of Federal Reserve banks. . ................

Total securities.....................ooiiii i,

Governmental oblisations—total.................
U. S. Government, direct and guaranteed..........
U. S. Government agencies, not guaranteed. .....,.
States and political subdivisions...................

Domestic corporate bonds—total.................
Railroads. .......ovivenan.,
Public utilities.
Other..............

Miscellaneous securities—total...................
Foreign securities—public and private. . ...........
Stocks of Federal Reserve banks. . .......c.ov.....

52.1
40.6
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Note: See footnotes 1 to 5, Table 119,

Back figures—For December 31, see the Annual Report for 1938, p. 168.
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Table 121. ASSETS AND LIABILITIES OF OPERATING INSURED COMMERCIAL BANKS Nor MEMBERS OF THE FEDERAL RESERVE SYSTEM,

CaALL DATES 1934-1940

(Amounts in thousands of dollars)

1934 1935 1936 1937 1938 { 1939 1940
June 30 June 29 June 30 June 30 June 30 l June 30 Dec. 30 June 29 Dec. 31
Number of banksl. ., ..........covierininnn, 7,521 7,165 7,659 7,528 7,385 7,239 7,173 7,082 6,952
ASSETS
Cash, balances with other banks, and cash items in
process of collection:
Currency and CoIN. ... .. it 150,106 168,478 202,567 214,892 197,697 205,627 225,940 195,197 244,126
Demand balances with banks in the United States {except
private banks and American branches of foreign
banks):
In New York City. ... i, 185,723 233,015 261,386 254,501 290,877 i\ o ar -
Blsewhere . ... ................ 682,672 853,898 | 1,016,739 985.8433 973,918 § 1,421,894 | 1,768,656 | 1,743,497 | 1,974,336
Other balances with banks in the United States. 32,316 39,56€6 44,851 48,493 43,980 46,289 44,038 45,230 44,760
Balanecs with banks in foreign countries. e 4,972 4,981 3,711 2,777 2,695 1,457 1,014 H85 439
Cash items in process of eollection. .. ... ... ... ..... 37,208 35,962 46,621 47,907 46,165 55,929 53,683 49,978 63,362
Total cash, balances with other banks, and cash
items in process of collection. . . ....... ... ... 1,092,997 1,335,909 1,575,875 1,554,403 1,555,332 1,731,196 2,093,336
Direct otligations of the U. S. Government: X
Treasury bills. ... oo o o 23,495 5,414 4,186 6,141 2,614 4,862 8,046
Treasury notes. . .. 175,996 162,194 267,482 276,416 272,371 205,848 164,807
Bonds. . ..o e 371,801 431,038 521,901 697,206 669,756 791,068 796,159 76() 29 845,221
Total direct obligations of the United States
Government. ........ ... 571,292 598,646 793,569 972,763 944,741 1,001,778 969,012 939, 610 I (‘67 633
Obligations guaranteed by the U. 8. Govt: i
Reconstruction Finance Corporation 922 2,991 1,924 1,509 1,904 16,836 30,015 31,325 22,890
Home Owners’ Loan Corporation. . 263,498 2209,750 188,016 196,413 149,170 158,296 154,692 132,157 119,197
Federal Farm Mortgage Cor poratlon .. 20,461 114,204 116,966 98,093 73,780 63,636 56,202 53,336 51,663
Other Government corporations and ageneies. (... ... fveveeeenea)iieeniec oo oo 12,618 20,608 29,404 51,851 49,077
Total obligations guaranteed by the United
States Government...................000v.. 84,881 326,945 306,976 296,015 237,482 259,376 270,313 248,670 233,827
Other securities:
Obligations of Government corporaticns and agencies,
not guaranteed by U. S. Govt:
Federal Land banks............. / 43,456 49,828 38,099 28,749 20,470 18,987 21,380 18,394
Federal Intermediate Credit banks. . 84,812 11 1055 2,686 4,236 3,830 1,020 2,337 2,533 1,038
Other Government corporations and agencies. .. ... .| oo i ifiaenn i . [O)] 11,780 9,707 9,711 9,687
Obligations of States and political subdivisions. ... ... 424,258 457,024 494,189 529, 514 531,918
Obligations of territorial and insular possessions of the 587,181 593,493 594,970 595,597
United States. ... ..o i 4,527 4,708 3,911 4,677 4,324
Obligations of other domestie corporations:
Rallroads. . ... oot i e 179,659 200,516 225,605 246,170 224,241 196,413 179,765 168,761 148,698
Public utilmes 191,183 210,820 250,841 266,501 219,223 18(1),67§ 155,769 133,238 124,768
st 130,43 5 ,774 0
e o | e | o | e | s (3| USHE| M g
Digitized f FoR i nﬁgonds, notes, and debentures—public and 28 236 L
................. )2 ,99 s s
gitized for b 57,360 49,525 47,522 44,920 30,246 |{ aae 29,999 29,511 28,141
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Corporate stocks of:
Affiliates of reporting banks
Other domestic banks.........................
Other domestic corporations
Total other securities. . .......................

Total securitiess. ...........................

Loans, discounts, and overdrafts (including redis-
counts):
Commercial paper bought in open market............
Notes, bills, acceptances, ete., payable in foreig
COUNLTIES. o ot ittt e
Acceptances of other banks, payable in the U. 8.
Reporting banks’ own acceptances............
Loans to brokers and dealers in securities:
InNew York City. ... .ovivininin i,
Elsewhere........ ... i i
Real estate loans:
Onfarmland......... ... ... iiiiiiiiienene,
On residential properties. . ............ ... c.cvuvn.
On other properties............ ... ...t
Loanstobanks........ ... ... ... i,
Agricultural loans (excluding loans on farm land)
Commercial and industrial loans. .. ........... ... ..
Other loans for the purpose of purchasing or carrying
securities

Bank premises, furniture and fixtures, and other
real estate:

Bank premises.................. et
Furniture and fixtures. . .................. ... .....
Farm land (including improvements)................

Residential properties............. ... ... ...
Other real properties. ............. ... ... ...........
Investments indireectly representing bank premises or
otherrealestate. ........... ... ... ... .. .. ...
Other assets indirectly representing bank premises or
other real estate. ..............................
Total bank premises, furniture and fixtures,
and otherrealestate.........................

Miscellaneous assets:
Customers’ liability to reporting banks on acceptances

outstanding......... ... . ... e
Income accrued but not collected....................
Prepaid expenses......... e e
Other assetsf, . ... ... .iiiiiiiii e,
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7,742,834

h 8,503 7,586 8,050 8,181
S 131,174 118,914 95,995 92,161 81,887 14,464 14,247 13,752 13,119
‘J 49,406 47,433 14,365 42,452
[ 1,190,053 | 1,254,244 | 1,366,576 | 1,449,099 | 1,313,433 | 1,269,404 | 1,209,826 | 1,159,772 | 1,116,999
1,846,226 | 2,179,835 | 2,467,121 | 2,724,877 | 2,495,656 | 2,530,558 | 2,449,151 | 2,339,052 | 2,357,859
18,723 37,621 40,932 63,816 46,897 39,007 39,754 47,156 50,739
357 459 284 385 323 41 19 58 60
1,482 537 231 947 2,275 385 221 144 127
6,532 3,751 1,589 2,379 1,360 1,165 1,716 1,673 576
84,538 19,224 18,629 22,585 17,494

5.723 5688 7191 7819 6616 } 24,608 26,710 16,722 20,723
267,405 238,946 233,088 239,712 240,146 233,5% 245,57g 24;,922 244,365
838,062 814,066 792,797 839,170 868,952 { 222;338 ;ﬁ;‘},ﬁz ;‘2*5;?23 ;g%igg
12,029 8,753 6,173 4,323 3,727 1,919 957 1,148 842
240,992 266,654 332,867 405,027 364,860 448,284 416,271
229,765 268,971 271,353 445,057 448,936 464,173 467,833

761,479,761 | €1,456,247 L 5 265 .
\ 2,167 93,26 74,066 75,108
J [#1,015,479 | 61,040,801 | 994,457 |1 725,369 745,737 776,122 801,419
2,179 2,155 1,740 1,480 1,513 1,455 1,301 1,470 1,290
2,666,791 | 2,587,447 | 2,588,890 | 2,759,042 | 2,787,980 | 2,899,305 | 2,904,201 | 3,045,602 | 3,077,177
4,513,017 | 4,767,282 | 5,056,011 | 5,483,919 | 5,283,636 | 5,429,863 | 5,353,352 | 5,384,654 | 5,435,036
215,026 211,293 197,372 190,506 183,509 { lgggggg 133;33% 13%;;25 1%12%2
140,648 165 48 l 36,029 32,949 27,097 gg,o% 20,210 1;,305 14,930
40,64 ,487 156 66,557 59,273 53,090
| 145,735 141,323 141,213 50,695 47,706 46,474 43,304
© ® 15,181 11,180 6.903 7,498 7,887 7,834 7,272
4,231 4,742 4,109 4,750
355,674 379,780 394,267 375,958 358,722 331,130 313,943 299,778 280,341
1,444 1,183 2,313 3,602 2,416 2,002 2,348 1,918 588
7,977 7,132 6,957 6,553
88,487 62,636 39,489 34,375 25,584 1,915 1,309 1,909 1,439
13,647 14,157 13,136 11,367
89,931 63,819 41,802 37,977 28,000 25,541 24,946 23,915 19,947
6,051,619 | 6,546,781 | 7,067,955 | 7,452,257 | 7,225,690 | 7,517,730 | 7,785,577 8,062,347

'
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Table 121. ASSETS AND LIABILITIES OF OPERATING INSURED COMMERCIAL BANKS NOT MEMBERS OF THE FEDERAL RESERVE SYSTEM,

CaLL DATES 1934-1940—Continued

(Amounts in thousands of dollars)

1934 1935 1936 1937 1938 1939 1940
June 30 June 29 June 30 June 30 June 30 June 30 Dec. 30 June 29 Dec. 31
LIABILITIES
Demand deposits (exclusive of interbank deposits):
Individuals, partnerships, and corporations........... 1,532,346 | 1,823,382 | 2,141,915 | 2,351,847 | 2,170,174 | 2,324,209 | 2,592,860 | 2,502,454 | 2,824,587
United States Government. . .........covnu. ... 50,348 ,851 69,311 23,364 17,518 5619 ,596 44,950 50,239
States and political subdivisions. .................... 425,678 496,274 564,882 587,240 556,823 590,758 564,453 570,498 574,513
Certified and officers’ cheeks, cash letters of credit and
travelers’ checks outstanding, and amounts due to
Federal Reserve banks................ ... ... 28,621 29,116 43,300 50,582 41,633 47,746 49,488 46,298 58,154
Total demand deposits......oooviviveeneennnn. 2,036,993 | 2,374623 | 2,819,408 ; 3,013,033 | 2,786,148 | 3,007,232 | 3.254,397 | 3,164,200 | 3,507,493
‘Time deposits (exclusive of interbank deposits):
Individuals, partnerships, and corporations:
Savings deposits. . ... .. ittt i e 1,995,651 2,250,367 2,367,563 2,569,941 2,596,793 2,693,270 2,739,212 2,769,427 2,796,166
Certificates of deposi 514,433 487,005 491,911 485,772 466,681 458,269 452,817 457,410 448,847
Christmas savings and s 20,207 20,369 22,996 29,329 29,765 31,395 7,250 34,422 8,260
Open accounts® 46,183 54,712 47,682 59,933 61,580 52,052 56,668 59,328 62,181
Postal savings 76,300 65,876 43,606 31,866 27,333 20,392 17,910 15,200 13,123
States and political subdiv . . 51,358 40,548 50,930 54,149 96,126 94,111 95,200 91,753 87,427
Total time depositst. . ... .vvveineerrnnnnnnn 2,704,132 2,918,877 3,024,588 3,230,990 3,278,278 3,349,489 3,369,057 3,427,540 3,416,004
Interbank deposits:
Banks in the United States..............oovvainn. 78,109 87,410 95,514 92,812 86,667 95,161 109,024 101,190 113,678
Banks in foreign countries. . . .......covvrieneenennn 1.507 1,310 4,225 3,074 1,330 1,618 3,719 3,341 2,818
Total interbank deposits....................... 79,616 88,720 99,739 95,886 87,997 96,779 112,743 104,531 116,496
Total depositst. ... ..covveiiinernnnrnnnsrvinns 4,820,741 | 5,382,220 | 5,943,735 | 6,339,909 | 6,152,423 | 6,453,500 | 6,736,197 | 6,696,271 | 7,039,993
Demand 2,112,589 2,464,499 2,907,052 3,097,518 2,861,090 3,088,634 38,351,514 3,251,431 3,605,672
TEMeEB. ot iineeriasneinre i 2,708,152 | 2,927,721 | 8,036,683 | 3,242,896 | 3,291,333 | 8,364,866 | 3,384,683 | 3,444,840 | 3,434,321
Miscellaneous liabilities:
Bills payable, rediscounts, and other liabilities for

bOrrowed TONEY . . v vverr s vennseineennnrsens 38,696 30,023 18,706 17,991 15,115 10,888 10,368 10,421 8,199
Acceptances executed by or for account of reporting

banks and outstanding. ..., 1,214 1,090 2,078 3,468 2,441 2,005 2,352 1,919 595
Mortgage bonds and participation certificates out-

Standing . . . ... e 12,450 7,729 6,801 4,854 3,366 2,748 2,187 1,847 1,445
Dividends declared but not yet payable.............. U] 1,621 1,683 2,500 1,631 1,619 2,763 1,741 2,910
Income collected but not earned.........ovivernnnnnn 12,599 13,549 15,091 16,467
Expenses accrued and unpaid. ........oviniiiian, 39,115 24,522 31,731 26,272 25,770 8,335 7,872 8,938 8,917
Other liabilitiest. ..., .. ... .. cviiiiiiiiiineennnes 7,227 7,678 7,859 7.884

Total miscellaneous liabilities®. ................ 91,475 64.985 60,999 55,085 48,323 45,416 46,769 47,816 46,417

Total labilities (excluding capital accounts)s. .| 4,912,216 | 5,447,205 | 6,004,734 | 6,394,994 | 6,200,746 | 6,498,916 ; 6,782,966 | 6,744,087 | 7,086,410
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CAPITAL ACCOUNTS
Capital accounts:

Capital stock, notes, and debentures................. 667,034 681,990 645,418 609,721 589,164 564,863 550,775 534,940 515,812
SUIDIUS . . .o e e e 271,603 245,631 235,556 253,716 257,064 269,664 276,461 276,557 283,672
Undivided profitss. ...........cooiiiiin i, 82,625 93,085 107,572 118,415 113,420 120,985 114,606 125,556 116,688
Reserve for contingeneies.........oovovrvennrunnnn. 116,869 75,069 68,023 62,639 49,508 45,816 41,819 43,395 40,937
All other capital accounts®................. e 1,272 3,801 6,652 12,772 15,788 17,486 18,950 18,299 18,828

Total capital accounts.................. coee| 1,139,403 | 1,099,576 | 1,063,221 | 1,057,263 | 1,024,944 | 1,018,814 | 1,002,611 998,747 975,937

Total liabilities and capital accountst.......... 6,051,619 | 6,546,781 | 7,067,955 | 7,452,257 | 7,225,690 | 7,517,730 | 7,785,577 | 7,742,834 | 8,062,347

MEMORANDA

Pledged assets and securities loaned:
United States Government obligations, direct and
guaranteed, pledged to secure liabilities. 182,483 225,203 265,258 255,421 262,602 296,603 277,637 268,574 275,018
Other assets pledged to secure liabilities. . . .. e 370,742 256,788 199,182 190,697 202,566 210,302 207,586 206,144 194,484
Assets pledged to qualify for exercise of fiduciary or

corporate powers, and for purposes other than to

secure liabilitles®. .. ... ... . . e 37,473 27,862 19,469 21,185 21,657 22,474 20,852
Securities loanedd. ... ... .. i i i e 293 65 269 92 637 4,234 431
Total piedged assets and securities loaned......|...........[........... 502,206 474,045 484,906 528,182 507,517 501,426 490,785
Secured and preferred liabilities:
Deposits secured by pledged assets pursuant to re-
quirements of law. ......... .. . ... ... ..... 378,632 362,174 406,005 374,035 372,616 420,019 395,945 386,481 387,386
Deposits preferred under the provisions of law but not
secured by pledge of assets8. ... ... ......c.o iiiliiiininii]ornennnn, 60,505 66,790 75,700 73,258 88,457 78,680 83,344
Borrowings secured by pledged assets8. .. ............|..... ... ... ... .. ... 20,221 16,552 14,226 10,037 9,985 10,000 7,819
Other liabilities secured by pledged assetss............0c.ccouveeuiloeon i, 16,551 9,710 2,412 3,271 2,019 1,247 750
Total secured and preferred Habilities..........{...........[........... 503,282 467,087 464,954 506,585 496,406 476,408 479,299

! Excludes trust companies not engaged in deposit banking which submit reports to the FDIC (1 on June 30, 1934, and June 29, 1935; 2 on June 30, 1936, and June 30,
1937; 3 on June 30, 1938; 2 on June 30, 1939; 3 on December 30, 1939, and June 29, 1940; and 4 on December 31, 1940); and banks for which statements are not available (42
on June 30, 1934; 3 on June 29, 1985; 4 on June 30, 1936; and 1 on June 30, 1938).

2 Includes Home Owners’ Loan Corporation 4 percent bonds guaranteed as to interest only.

3 Federal Home Loan Bank debentures held on June 30, 1938, are included with “Obligations of other domestic corporations’.

4 Includes “Obligations of real estate corporations’ for which separate figures for ca!l dates prior to June 30, 1938, are given on page 113 of the Annual Report for 1937.

5 Amounts of loans and securities for call dates prior to June 30, 1936, are not entirely comparable with amounts reported for subsequent call dates because “Investments
and other assets (chiefly loans) indirectly representing bank premises and other real estate” were not reported separately.

8 For revisions relating to call dates prior to December 31, 1938, see the Annual Report for 1938, pages 170-73.

7 Not reported separately.

& Amounts not reported for call dates prior to June 30, 1936.

Back figures—For December 31, see the Annual Report for 1938, p. 170.
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Table 122. ASSETS AND LIABILITIES OF OPERATING INSURED COMMERCIAL BANKS SUBMITTING REPORTS TO THE
FEDERAL DEPOSIT INSURANCE CORPORATION, DECEMBER 31, 1940

BANKS GROUPED ACCORDING TO AMOUNT OF DEPOSITS

“ Banks with deposits of —
All 3 | ' |
banks j‘ $ )0 000 ‘%100 000 i $2J0 000 ‘ $aOO 000 ‘ $1, 000 000 | $2, OOO 000 | $5, 000 000 $10 000 000‘ Moro than
\ loss ‘ $2m) 000 | $)oo 000 i 81, 000 000 | §2, 000 000 | §5, ooo 000 | $10, 360 00| $30 000 ,000' 50,000,600
— - ‘ ! = k -
Number of banksl. ... . ............... 6,942 31 25’1 J 1,672 [ 2,044 J 1,497 j 845 445 90 | 62 \ 6
ASSETS (In thousands of dollars)
Cash, balances with other banks, and cash
items in process of collection:
Currency and coin........................ 242,516 | 1,141 11,523 25,282 36,958 44,047 48,993 23,461 38,197 12,914
Balances with banks. ..................... 2,010,462 ! 8,529 98,713 237,071 319,410 356,637 369,956 188,124 318,570 113,452
Cash items in process of collection.......... 61,888 71 709 1,803 4,393 7,756 13,355 9,088 19,252 5,461
Total cash, balances with other banks,
and cash items in process of col- -
lection.................... ... . ... 2,314,866 9,741 110,945 264,156 360,761 408,440 432,304 220,673 376,019 131,827
Securities:
Direct obligations of the U. S. Government. .| 1,003,244 2,071 34,703 79,406 102,923 120,566 156,072 86,208 240,532 180,763
Obligations guaranteed by the U. S. Govern-
............................... 232,691 389 6,068 18,147 30,033 41,059 45,153 26,539 45,282 20,021
Obllgauons of States and political sub-
divisions. . .. . e 595,393 1,312 20,783 59,182 97,944 105,976 107,727 49,472 100,588 52,409
Other securities. .. .. 519,184 '335 9,768 34,324 63,298 93,747 129,080 54,225 107,661 26,746
Total securities. . 2,350,512 4,107 71,322 191,659 294,198 361, 1348 438,032 216,444 494,063 279,939
Loans, discounts, and overdrafts (includ-
ing rediscounts):
Commercial and industrial loans. .. ........ 465,541 1,543 16,822 42,323 72,648 89,578 116,992 48,225 69,195 8,215
Agricultural loans (excluding loans on farm
land) . ..o et 416,264 6,618 70,451 126,152 113,654 67,524 26,171 4,101 1,593 ool
Commercial paper bought in open market. 50,724 21 657 2,349 5,288 7,407 16,273 6,032 11,697 1,000
Notes, bills, acceptances, etc., payable m
foreign countries. . .........oeininn.. 60 f...vinnnn 14 11 28
Acceptances of other banks, payable in the| .
United States..............covuin.. 127 e 10 E: 2 R
Reporting banks’ own acceptaneces.......... 576 2 12 191 29
Loans to brokers and dealers in securities. 20,681 3 28 49 247
Other loans for the purpose of purchasmg or
carrying securities........... ... il 74,982 26 571 1,959 5,743 9,866 18,683 11,165 21,604 5,365
Real estate loans:
Onfarmland..........cooininunnnn 244,243 1,731 23,664 56,548 71,196 49,226 27,151 5,656 7,182 1,939
On residential properties. . ....... ... ... 758,846 776 13,612 46,472 94,678 134,315 181,228 69,922 126,949 90,894
On other properties............. .. 0. 232,630 279 3,775 11,194 21,964 34,044 47,132 22,962 47,036 44,244
Loans tobanks. ............ ... .ot 842 ... 89 184 236 82 147 67 BT |evvi v
All otherloans.......... .. . oo, 793,443 2,753 36,016 83,192 125,173 146,182 153,945 50,245 172, 412 23,495
Overdrafts. .. ... .ot 1,289 26 144 239 250 188 163 98 152 29
Total loans, discounts, and overdrafts! 3,060,248 13,778 165,865 370,866 l 511,134 539,113 589,414 221,316 464,859 }' 183,912
Total loans and securities........... ‘ 5,410,760 | 17,885 | 237,187 | 561,925 ‘ 865,332 | 900,461 1,027,446 437,760 958,913 | 463,851
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Miscellaneous assets:
Bank premises owned, furniture and fixtures| 156,371 626 5,936 12,937 19,094 25,258 31,904 14,920 39,107 6,589
Real estate owned other than bank premises| 111,285 342 2,442 5,438 9,140 14,187 25,841 12,468 36,405 5,022
Investments and other assets indirectly
representing bank premises or other
realestate. ......... ... ... ... ... 9,752 8 64 401 815 1,194 2,528 1,594 8,038 110
Customers’ liability on acceptances......... 588 | oo 19 45 104 412 8
Income accrued but not collected........... 6,491 1 27 115 353 464 760 760 3,069 942
Prepaid expenses. . ..........0..i .. 1,432 1 7 17 44 96 184 88 803 192
Other miscellaneous assets................. 11,364 81 221 697 1,051 1,210 1,883 1,185 4,711 325
Total miscellaneous assets............ 297,283 1,059 8,697 19,605 30,497 42,428 63,145 31,119 87,545 13,188
Totalassets. .........cooevirinnnn.... 8,022,909 | 28,685 356,829 845,686 | 1,196,590 | 1,351,329 | 1,522,895 689,552 | 1,422,477 608,866
LIABILITIES
Deposits:
Individuals, partnerships, and corporations:
Demand................ccoiinn., 2,809,844 13,393 160,639 356,657 463,011 489,399 526,988 255,479 439,397 104,881
Time. . . ... 3,299,238 5,381 97,444 283,244 456,846 561,633 669,807 271,826 605,589 347,468
States and political subdivisions............ 661,486 2,251 33,793 80,448 104,563 109,948 100,605 47,624 128,489 53,765
United States Government. . .............. 49,946 28 343 962 2,068 3,365 5,800 5,323 12,668 19,389
Postal savings. .. ..........viiinnnnn.. 13,026 40 839 2,054 3,505 2,659 1,498 738 1,693 {...........
Other banks............... ... ..., 116,132 264 2,007 3,890 7,923 10,999 17,210 14,596 38,092 21,151
Certified and officers’ checks, cash letters
of credit and travelers’ checks out-
standing, ete........... ... .. .. 57,908 M 1,600 4,917 7,041 9,144 11,791 6,740 10,807 5,791
Totaldeposits........................ 7,007,580 21,434 296,665 732,172 | 1,044,957 | 1,187,147 | 1,333,699 602,326 | 1,236,735 552,445
Demand. ... ... ... 3,589,758 15,669 194,036 487,607 571,000 608,698 641,272 320,332 610,772 190,367
Time. ..o i e e e 3,417,827 5,765 102,629 294,565 478,957 578,449 692,427 281,994 625,963 362,078
Miscellaneous liabilities:
Bills payable, rediscounts, and other liabilities
for borrowed money.................. 8,199 45 191 578 171 250 138 1 6,825 |...........
Acceptances outstanding. ................. L33 > 2 P O U DA 19 45 105 418 8
Dividends declared but not yet payable. .. .. 2,870 18 194 402 448 481 430 275 467 155
Income collected but not earned. .. ... 16,273 9 227 884 1,620 2,363 3,902 682 5,762 824
Expenses accrued and unpaxd 8,790 12 107 324 705 1,014 1,719 1,067 3,379 463
Mortgage bonds and partlcxpatlon “cert cates
outstanding............ 1,445 .o e 45 707 172 32 489 ...
Other miscellancous liabilities e 7,829 9 99 325 474 631 1,273 1,227 3,151 640
Total miscellaneous liabilities 46,001 93 818 2,513 3,463 5,465 7,679 3,389 20,491 2,090
Total labilities (excluding capital i
ACCOUNLS) . ... 7,053,581 || 21,527 297,483 734,685 | 1,048,420 | 1,192,612 | 1,341,378 605,715 | 1,257,226 554,535
CAPITAL ACCOUNTS
Capital accounts:
Capital stoek, notes, and debentures 512,302 5,121 38,660 66,979 83,400 88,238 94,833 42,381 75,365 17,325
Surplus........... AN 281,657 1,312 12,427 26,651 39,477 41,653 51,450 26,394 56,923 25,370
Undivided profits 116,136 551 6,222 13.236 17,982 19,937 23,407 9,446 20,696 4,659
Reserve for contingencies. ................. 40,545 80 969 2,368 4,674 5,420 8,098 4,221 10,441 4,274
All other capital accounts. ., .............. 18,688 94 1,068 1,767 2,637 3,469 3,729 1,395 1,826 2,703
Total capital accounts................ 969,328 7,158 59,346 111,001 148,170 158,717 181,517 83,837 165,251 54,331
Total liabilities and capital accounts. .| 8,022,909 H 28,685 356,829 845,686 | 1,196,590 | 1,351,329 | 1,522,895 689,552 | 1,422,477 608,866

! Banks reporting to FDIC include all insured commercial banks not members of the Federal Reserve System except national banks in the possessions and State banks in
the District of Columbia. Statements of 4 trust companies not engaged in deposit banking are excluded.

Back figures—See the following Annual Reports: 1939, p. 138; 1938, p. 174; 1987, p. 116; 1936, p. 142; 1935, p. 176; 1934, p. 198.
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Table 123. AVERAGES PER BANK OF ASSETS AND LIABILITIES OF OPERATING INSURED COMMERCIAL BANKS SUBMITTING REPORTS TO THE
FEDERAL DEPOSIT INSURANCE CORPORATION, DECEMBER 31, 1940

BANKS GROUPED ACCORDING TO AMOUNT OF DEPOSITS

Banks with deposits of—

All $100,000 | $100,000 | $250,000 $500,000 | $1,000,000 | $2,000,000 | $5,000,000 | $10,000,000; More than
banks or to to to to to to to $50,000,000
Jess $250,000 $500,000 | $1,000,000 | $2,000,000 | $5,000,000 | $10,000,000] $50,000,000 1)
Number of banks?. . ................. 6,942 281 1,672 2,044 1,497 845 445 90 62 6
ASSETS
Cash, balances with other banks, and cash
items in process of collection:
Currency and €oin.......oiiveveuveeennn. $34,935 $4,060 $6,891 $12,368 $24,688 $52,126 $110,097 $260,678 $616,081 | $2,152,333
Balances with banks. 289,608 30,352 59,039 115,984 213,366 422,056 831,361 2,090,267 5,138,226 18,908,667
Cash items in process of collection......... 8,915 253 424 883 2,935 9,178 30,011 100,977 10,516 910,167
Total cash, balances with other banks,
and cash items in process of col-
lection.................... e 333,458 34,665 66,354 129,235 240,989 483,360 971,469 | 2,451,922 | 6,064,823 | 21,971,167
Securities:
Direct obligations of the U. S. Government.| $144,518 $7,370 $20,756 $38,848 $68,753 $142,681 $350,724 $957,867 | $3,879,548 | $30,127,167
Obligations guaranteed by the U. S, Govern-~
MENt. ..t 33,519 1,384 3,629 8,878 20,062 48,591 101,467 294,877 730,355 3,336,833
Obhganons of States and political sub-
divisions. . ... . .. i 85,767 4,669 12,430 28,954 65,427 125,415 242,083 549,689 | 1,622,387 8,734,833
Other securities. .......ooeiviiveinneann, 74,789 1,193 5,841 16,792 42,283 110,943 290,068 602,500 1,736,468 4,457,667
Total securities...................... 338,593 14, 616 42,656 93,472 196,525 427,630 984,342 | 2,404,933 | 7,968,758 | 46,656,500
Loans, discounts, and overdrafts (includ-
ing rediscounts):
Commercial and industrial loans.......... $67,062 $5,491 $10,061 $20,706 $48,529 $106,009 $262,903 $535,833 | $1,116,048 | $1,369,167
Agricultural loans (excluding loans on farm
land) . ... i 59,963 23,552 42,136 61,718 75,921 79,910 58,811 45,567 25,694 1. ... ... ...,
Commercial paper bought in open market. . 7,307 % 393 1,149 3,532 8,766 36,569 67,022 188,661 166,666
Notes, bills, acceptances, etc., payable in
foreign countries. . .................. [ 2 PN 8 5 19 |eiiens B I O
Acceptances of other banks, payable in the
United States................o00nue. 1810 il 6 | O 28 [iiiiieiinnn 811 274
Reporting banks’ own acceptances......... 83 7 7 94 19 91 |........... 300 3,839 1, . NP
Loans to brokers and dealers in securities. . . 2,979 11 17 24 165 710 3,420 30,478 109,000 455,167
Other loans for the purpose of purchasing
or carrying securities.........oceuun.. 10,801 92 342 958 3,837 11,676 41,984 124,056 348,452 894,167
Real estate loans:
On farmland......... 35,183 6,160 14,153 27,665 47,559 58,256 61,013 62,844 115,032 323,167
On residential properties. 109,312 2,762 8,141 22,736 63,245 158,952 407,254 776,911 2,047,565 15,149,000
On other properties...... . . 33,5611 993 2,258 5,477 14,672 40,289 105,915 255, 133 58,645 7,374,000
Loans tobanks. ....oovineiiiinnneennnn. 121 0.......... 53 90 158 9 330 597 1., ... ...
All otherloans. ......ovvvviiiinnenennnn, 114,296 9,797 21,541 40,701 83,616 172,996 345,944 558 279 2,781,322 3,915,833
Overdrafts........ovvveivinniriennnnai.s 1 92 86 117 167 22 366 2,452 4,833
Total loans, discounts, and overdrafts| 440,831 49,032 99,202 181,441 341,439 638,003 ; 1,324,525 2,459,067 7,497,581 | 30,652,000
Total loans and securities.......... $779,424 $63,648 | $141,858 $274,913 $537,964 | $1,065,633 | $2,308,867 | $4,864,000 ($15,466,339 | $77,308,500
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Miscellaneous assets:
Bank premises owned, furniture and fixtures
Real estate owned other than bank premises
Investments and other assets indirectly
representing bank premises or other
real estate. . ....... ... .0 ieii..

LIABILITIES

Deposits:

Individuals, partnerships, and corporations:
Demand.............coovvuviviiinn..
Time

States and political subdivisions...........

United States Government...............

Postal savings. .. ......ooivrinnennnnenn.

Other banks.............cccoeiiiiunis,

Certified and officers’ checks, cash letters of

credit and travelers’ checks out-
standing, ete.............. N .
Total deposits
Demand ., . .
Time. ..ot

Miscellaneous liabilities:
Bills payable, rediscounts, and other lia-
bilities for borrowed money...........
Other miscellaneous liabilities.............

Total liabilities (excluding capital
ACCOUNLS) . o\ veniiennnnnnnnnn

CAPITAL ACCOUNTS

Capital accounts:
Capital stock, notes, and debentures.......
Surplus. . ... e
Undivided profits........................
Reserve for contingencies.................
All other capital accounts. . ..............
Total capital accounts...............

Total liabilities and capital accounts.

$22,526 $2,228 $3,550 $6,330 $12,755 $29,891 $71,694 $165,778 $630,758 [ $1,098,166
16,030 1,217 , 2,660 6,106 16,789 58,069 138,533 587,177
1,405 29 38 196 544 1,413 5,681 17,711 49,000 18,333
2,863 295 153 406 967 2,117 6,454 23,744 145,080 244,500
42,824 3,769 5,202 9,592 20,372 50,210 141,898 345,766 | 1,412,015 2,197,999
$1,155,706 I $102,082 | $213.414 $413,740 $799,325 | $1,599,203 | $3,422,234 | $7,661,688 $22,943,177 1$101,477,666
$404,760 $47,662 $96,076 $174,490 $309,292 $579,169 | $1,184,242 | $2,838,655 | $7,087,048 | $17,480,167
475,258 19,150 58,280 138,573 305,174 664,653 | 1,505,184 | 3,020,289 | 9,767,665 | 57,911,333
95,287 8,011 20,211 39,358 69,848 130,116 226,079 529,156 | 2,072,403 8,960,833
7,195 100 205 471 1,382 3,982 13,034 59,144 204,323 3,231,500
1,876 142 502 1,005 2,341 3,147 3,366 8,200 27,306 |...... ...,
16,729 939 1,200 1,903 5,293 13,017 38,674 162,178 614,387 3,525,167
8,342 274 957 2,405 4,704 10,821 26,496 74,889 174,307 965,167
1,009,447 76,278 177,431 358,205 698,034 | 1,404,905 | 2,997,075 | 6,692,511 | 19,947,339 | 92,074,167
617,107 55,762 116,050 214,093 381,430 720,851 1,441,060 3,669,244 9,851,161 81,727,833
492,340 20,516 61,381 144,112 816,604 684,654 1,656,015 8,138,267 | 10,096,178 60,346,334
$1,181 $160 $114 $283 $114 $296 $310 $11 $110,081 j............
5,446 171 375 947 2,199 6,172 16,946 37,644 220,419 $348,333
6,627 331 489 1,230 2,313 6,468 17,256 37,655 330,500 348,333
$1,016,074 $76,609 | $177,920 $359,435 $700,347 | $1,411,373 | $3,014,331 | $6,730,166 |$20,277,839 | $92,422,500
$73,797 $18,224 $23,122 $32,768 $55,711 $104,423 $213,108 $470,900 | $1,215,564 | $2,887,500
40,573 4,669 7,433 13,038 26,371 49,293 115,618 293,267 8,113 4,228,333
16,729 1,961 8,721 6,476 12,012 23,594 52,600 104,955 333,806 776,500
5,841 285 579 1,158 3,123 6,414 18,197 46,900 168,403 712,333
2,692 334 639 865 1,761 4,106 8,380 15,500 29,452 450,500
139,632 25,473 35,494 54,305 98,978 187,830 407,903 931,522 | 2,665,338 9,055,166
$1,155,706 % $102,082 | $213,414 $413,740 $799,325 | $1,599,203 | $3,422,234 | $7,661,688 ($22,943,177 |$101,477,666

1 Because of the small number of banks, the figures for this group are not necessarily typical of banks with deposits of more than $50,000,000.
2 Banks reporting to FDIC include all insured commercial banks not members of the Feder:

the Distriet of Columbia. Statements of 4 trust companies not engaged in deposit banking are excluded.

Back figures—See the following Annual Reports:
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Table 124. PERCENTAGE DISTRIBUTION OF PRINCIPAL ASSET AND LIABILITY ITEMS OF OPERATING INSURED COMMERCIAL BANKS

SUBMITTING REPORTS TO THE FEDERAL DEPOSIT INSURANCE CORPORATION, DECEMBER 31, 1940

BANKS GROUPED ACCORDING TO AMOUNT OF DEPOSITS

Banks with deposits of—

b:;&rH(s $100,000 | $100,060 i $1,000,000 | $2, 000 000 | $5, 000 000 | $10, 000 000, More than
or to to $50,000,000
less $250,000 $2,000,000 | $5, 000 ,000 | $10, 000 000} $50, 000 000r (1)
Number of banks?, . .................. 6,942 281 1,672 845 445 62 6
ASSETS
Cash, balances with other banks, and cash
items in process of collection:
Currency and coin............ccoovvrunnnnn 3.0% 4.0% 3.2% 3.29 32% 2.79 2.19,
Balances with banks...................... 25.1 29.8 27.7 26.4 24.3 22.4 18.7
Cash items in process of collection.......... .8 2 2 .6 9 1.3 9
Total cash, balances with other banks,
and cash items in process of col-
lection. ......coovo i 28.9 34.0 31.1 30.2 28.4 26.4 21.7
Securities:
Direct obligations of the U. S. Government. . 12.5%) 72% 9.7% 8.9% 10.2% 16.9% 29.7%
Obhgatlons guaranteed by the U. S. Govern-
............................... 2.9 1.4 1.9 3.1 3.0 3.2 3.3
Obhgatlons of States and political sub-
diviSions. . vt 7.4 4.6 5.8 7.8 7.1 7.1 8.6
Other securities. . ........................ 6.5 1.1 2.7 6.9 8.4 7.6 4.4
Total securities................. P, 29.3 14.3 19.9 26.7 28.7 34.8 46.0
Loans, discounts, and overdrafts (includ-
ing reditcounts): 3
Commercial and industrial loans. .. ........ 5.8%: 5.4% 4.7% 6.69, 7.7% 4.9% 1.3%
Agricultural loans (excluding loans on farm
land) . .o ov e 5.2 23.1 19.7 5.0 1.7 1S
Commercial paper bought in open market. .6 .0 2 .6 1.1 8 2
Notes, bills, acceptances, etc., payable in
forelgn COUNtIIES. . v v eeieaneens O s . .0 112 N e (N L O I
Acceptances of other banks, payable in the
United States. . ...oovvnt i innnnenn.. O o .0 0 X (T N .0 K N
Reporting banks’ own acceptances.......... .0 .0 .0 .0 O ol .0 O e
Loans to brokers and dealers in securities, 3 .0 .0 0 1 Ad 4 5 1.4
Other loans for the purpose of purchasmg or
carrying securities. . .................. 9 1 2 2 7 1.2 1.6 1.5 9
Real estate loans:
Onfarmland.......... 3.0 6.0 6.6 6.7 3.6 1.8 8 .5 .3
On residential properties 9.5 2.7 3.8 5.5 9.9 11.9 10.2 9.0 14.9
On other properties. .. .. . R 2.9 1.0 1.1 14 2.6 3.1 3.3 3.3 7.3
Loans tobanks. . ......... ... .o O i .0 0 .0 0 .0 O e
Allotherloans............oovviuiinnnn... 9.3 9.? 10.% 9.3 10.8 10.3 7.3 12.1 38
Overdralfts. ...oo it . . . . 1 K K .0 .
Total loans, discounts, and overdrafts 38.1 48.0 46.5 43.9 39.9 38.7 32.1 32.7 30.2
Total loans and securities........... 62.3%& 66.45 66.5%, 66.67, 67.4% 63. 6%\ 67.5% 76.29%
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Miscellaneous assets:
Bank premises owned, furniture and fixtures
Real estate owned other than bank premises.
Investments and other assets indirectly
representing bank premises or other
real estate.................oiuunn...,

LIABILITIES
Deposits:
Individuals, partnerships, and corporations:
Demand.
ime......

States and political subdi
United States Government. ...............
Postalsavings. . .........................
Other banks. ................. . cvunn.
Certified and officers’ checks, cash letters
of credit and travelers’ checks out-
standing, ete........... ... ... ... . ....
Totaldeposits........................

Miscellaneous liabilities:
Biils payable, rediscounts, and other lia-
bilities for borrowed money............
Other miscellaneous liabilities. ... ..........
Total miscellaneous liabilities...... ...

Total liabilities (excluding capital
ACCOUNTS) . . ..ot

CAPITAL ACCOUNTS

Capital accounts:
Capital stock, notes, and debentures........

Undivided profits.......
Reserve for contingencies .
All other capital accounts.............. .

Total capital accounts................

Total liabilities and capital accounts. .

2.0% 2.2% 1.7% 1.5% 1.6% 1.99% 2.1% 2.1% 2.7% 1.1%
1.4 1.2 T 6 8 1.1 1.7 1.8 2.6 .8
S R .1 .1 .1 2 2 2 .0
.2 3 1 .1 1 .1 2 -3 6 2
3.7 3.7 2.5 2.3 2.6 3.2 4.2 4.4 6.1 21
100.0%"  100.0%|  109.0%!  100.0% 100.0%, 100.0% 100.0% 100.0%|  100.0%|  100.0%
35.0% 46.7%, 45.0% 42.2% 38.7% 36.29% 34.6% 37.1% 30.9% 17.2%
41.1 18.8 273 33.5 38.2 41.6 44.0 39.4 42.6 57.1
8.2 7.8 9.5 9.5 8.7 8.1 6.6 6.9 9.0 8.8
.6 .1 1 .1 2 3 4 -8 9 3.2
2 .1 2 2 3 2 1 .1 15
1.5 .9 .6 .5 .6 8 1.1 2.1 2.7 3.5
NG .3 4 6 .6 7 .8 1.0 .8 1.0
87.3 74.7 83.1 86.6 87.3 87.9 87.6 87.4 87.0 90.8
447 54.6 54.4 51.8 L7.7 45.1 42.1 46.5 43.0 31.3
42.6 20.1 28.7 34.8 39.6 42.8 45.6 40.9 44.0° 59.5
j
|
1% 16 A9 1% 09, 0% 0% 0% BTl
5| .1 2 2 .3 4 .5 4 .9 3%
6 .2 3 3 3 4 .5 -4 1.4 3
‘1
87.9%| 7499  83.4% 86.99 87.67 88.3% 88.1% 87.8% 88.4% 91.1%
T
6.4 17.9%: 10.8%; 7.9% 7.0% 6.5% 6.29, 6.29, 5.39% 2.89,
8.5 4.6 3.5 3.2 3.3 3.1 3.4 3.8 4.0 4.2
1.5 2.0 1.7 1.5 1.5 1.6 1.5 1.4 1.4 .8
5 .3 3 .3 4 4 b 6 .8 N
2 3 3 2 2 B .3 2 d 4
12.1 25.1 16.6 13.1 12.4 1.7 119 12.2 11.6 8.9
100.0% 100.09, 100.0% 100.09, 100.0% 100.09 100.0% 100.09; 100.09, 100.09,

1 Because of the small number of banks, the figures for this group are not necessarily typical of banks with deposits of more than $50,000,000. .
2 Banks reporting to FDIC include all insured commercial banks not members of the Federal Reserve System except national banks in the possessions and State banks in
the District of Columbia. Statements of 4 trust companies not engaged in deposit banking are excluded.

1939, p. 142; 1938, p. 178; 1937, p. 120; 1936, p. 146; 1935, p. 180; 1934, p. 202.

Back figures—See the following Annual Reports:
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ANALYSIS OF EXAMINATIONS OF INSURED COMMERCIAL BANKS
Table 125. ANALYSIS OF CAPITAL AND LIABILITIES OF INSURED COMMERCIAL BANKS EXAMINED IN 1940

BANKS GROUPED BY NET SOUND CAPITAL RATIO, FIXED AND SUBSTANDARD ASSETS RATIO, RATE OF AVERAGE NET EARNINGS,
AND AMOUNT OF DEPOSITS

Capital accounts Adjusted liabilities (exclusive of
capital accounts)
Number
of Book value Examiners’ Net sound capital
banks - deductions : Total Deposits | . Other
‘k (net)? liabilities
Total ,i R.F.Cu: Private Total ‘ R.F.C1 Private
I '
(In thousands of dollars)
Allbanks...........ovvvununs 13,437 | 6,557,835 365,756 | 6,192,079 232,026 | 6,325,809 436,880 | 5,888,929 | 58,640,075 | 57,919,547 720,528
Banks with net sound
capital per $100 of
appraised value of
assets of —
$0.00orless. ....... ..., 7 5,334 1,190 4,144 6,839 +1,505 6,140 47,645 40,511 39,348 1,163
$0.01 to $4.99. ........ .. ... 49 13,662 2,019 11,643 4,089 9,573 2,748 6,825 211,335 209,709 1,626
$5.00t089.99. ... .. ...... 2,872 3,145,875 176,747 2,969,128 112,345 3,033,530 213,325 | 2,820,205 } 87,280,616 | 36,739,600 541,046
$10.00 to $14.99............ 6,112 | 2,348,048 129,888 | 2,218,160 87,630 | 2,260,418 54,737} 2,105,681 [ 16,950,334 | 16,815,505 134,425
$15.00 to $19.99............ 2,829 563,689 31,908 531,781 28,804 534,885 35,189 499,696 | 2,655,968 | 2,627,307 28,661
$20.00 to $24.99............ 1,032 259,643 19,036 240,607 7,712 251,931 19,773 232,158 895,301 888,543 6,758
$25.00 to $29.99............ 325 153,289 3,399 149,840 5,113 158,352 3,399 154,953 447,453 443,984 3,469
$30.00 to $34.99. ........... 131 51,515 654 50,861 10,624 62,139 654 61,485 137,317 134,811 2,506
$35.00 or more.........0uuen 80 16,830 915 15,915 344 16,486 915 15,571 21,210 20,340 870
Banks with fixed and
substandard assets per
$100 of appraised value
of assets of —
$O.00. ... i 46 16,253 87 16,166 708 16,961 87 16,874 135,709 133,782 1,927
$0.01 to $4.99. .. ...... ..., 5,022 3,311,995 84,335 3,227,660 42,802 3,269,193 99,034 | 3,170,159 | 85,071,817 |l 34,534,419 537,398
$5.00t0 $9.99. ... ... .htL 4,481 1,998,547 136,337 | 1,862,210 68,648 | 1,929,899 164,627 [ 1,765,272 | 15,924,720 | 15,802,267 122,453
$10.00 to $14.99. .. ......... 2,116 644,637 62,205 582,432 49,081 595,556 68,490 527,066 { 4,334,624 | 4,309,567 25,057
$15.00 to $19.99. . . ...... ... 1,005 319,221 40,580 278,641 36,141 283,080 51,225 231,855 1 1,887,807 | 1,878,535 9,272
$20.00 to $24.99. .. ...t 418 128,038 15,787 112,251 3,067 124,971 20,034 104,937 662,030 655,888 6,142
$25.00 to $29.99............ 200 69,860 15,942 53,918 10,880 58,980 16,567 42,413 308,135 304,333 3,802
$30.00 to $34.99............ 75 29,804 6,411 23,393 9,747 20,057 12,234 7,823 168,424 166,752 1,672
$35.00 ormore............0n 74 39,480 4,072 85,408 12,368 27,112 4,582 22,530 146,809 134,004 12,805

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

09T

NOILVH0Jdd0D TONVINSNI LISOdAd TVITadA



Banks with 3-year aver-
age net current oper-
ating earnings per $100
of total assets of —
$-0.50 or less . ... .. 17 2,135 566 1,569 508 1,627 566 1,061 6,566 6,516 50
$-0.01t03-0.49....0..vn.... 59 12,212 812 11,400 1,831 10,381 1,012 9,369 76,091 75,462 629
$0.00 to $0.49.............. 997 | 1,390,397 67,224 | 1,323,173 35,939 | 1,354,458 94,398 | 1,260,060 | 14,439,659 || 14,307,125 132,534
$0.50 to $0.99. . ... .ooiviin 4,094 3,129,423 164,099 2,965,324 121,572 3,007,851 195,543 | 2,812,308 { 30,851,608 || 80,357,336 494,267
$1.00to $1.49.............. 4,605 1,408,258 101,759 1,306,499 72,145 1,336,113 110,909 | 1,225,204 | 10,097,915 || 10,042,462 55,453
$1.50t0$1.99.........vul 2,305 450,920 23,865 427,055 7,983 442,987 26,472 416,465 | 2,357,096 | 2,340,532 16,564
$2.00t0 $2.49. .. ........... 848 100,820 4,834 95,986 9,120 109,940 4,834 105,106 520,941 514,050 6,891
$2.50t0 $2.99.............. 299 38,828 1,330 37,498 676 38,152 1,330 36,822 170,844 161,726 9,118
$3.00 or more.......... .0 ... 194 23,074 827 22,247 440 22,634 827 21,807 106,198 101,281 4,917
Not available............... 19 1,768 440 1,328 52 1,716 989 727 13,162 13,057 105
Banks with deposits of—
$100,000 orless. . ........... 385 10,546 1,050 9,496 520 10,026 1,050 8,976 29,520 29,149 371
$100,000 to $250,000........ 2,230 88,237 7,904 80,333 3,396 84,841 7,974 76,867 407,426 405,134 2,292
$250,000 to $500,000........ 8,086 191,328 15,478 175,850 6,067 185,261 15,700 169,561 1,128,068 | 1,123,739 4,329
$500,000 to $1,000,000....... 3,022 338,979 23,850 815,129 13,683 325,296 25,526 299,770 | 2,177,754 | 2,169,338 8,416
$1,000,000 to $2,000,000. ..., 2,169 456,286 35,317 420,969 24,797 431,489 36,767 394,722 1 3,076,792 | 3,060,390 16,402
$2,000,000 to $5,000,000..... 1,483 644,900 50,445 594,455 34,708 610,192 57,706 552,486 | 4,554,449 | 4,530,855 23,594
$5,000,000 to $10,000,000. ... 516 474,412 49,412 425,000 23,823 450,589 55,731 394,858 | 3,562,270 1 3,538,555 23,715
$10,000,000 to $50,000,000... 418 959,073 87,328 871,745 36,154 922,919 124,034 798,885 | 8,521,443 : 8,458,526 62,917
More than $50,000,000....... 128 3,394,074 94,972 3,299,102 88,878 3,305,196 112,392 | 38,192,804 | 35,182,353 | 34,603,861 578,492

1 Book value is normally the same as par value, but may be less. Retirable value, which may exceed par value, is used in computing net sound private capital.

2 Figures in italics represent examiners’ net additions. Examiners’ net deductions from total capital accounts exceed examiners’ net deductions from total assets by the
amount of liabilities not shown on the books.

3 Adjusted liabilities exceed the appraised value of assets.

4 Adjusted liabilities plus the retirable value of R. F'. C. capital exceed the appraised value of assets.

NoTE: For banks included and explanation of terms, see pages 85-87.
Back figures—See the Annual Report for 1939, p. 150,
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Table 126. NET SOUND CAPITAL RATIOS OF INSURED COMMERCIAL BANKS EXAMINED IN 1940

BANKS GROUPED BY NET SOUND CAPITAL RATIO, FIXED AND SUBSTANDARD ASSETS RATIO, RATE OF AVERAGE NET EARNINGS,

AND AMOUNT OF DEPOSITS

feal aoc . Net sound capital
Per $100 of capital accounts (book value) per $100 of-
Number ) tal
ba(;lfks Book value Examiners’ Net sound capital Appraised
deductions - value Deposits
52
Total R.F.Ct Private (et Total R.F.C. Private of assets
I
All banks.................... 13,437 $100.00 $ 5.58 $94.42 $ 3.54 $96.46 | $ 6.66 $89.80 $9.74 $10.92
Banks with net sound
capital per $100 of
appraised value of
assets of-—
$0.00 ordess. ...l 7 100.00 22.31 77.69 128.22 3-28.22 115.11 4-143.33 3-3.86 3-3.82
$0.01Lto$4.99. .. ... .. ... .. 49 100.00 ¢ 14.78 85.22 29.93 70.07 20.11 49.96 4.33 4.56
$5.00t0 $9.99. .. ... ... 2,872 100.00 5.62 94.38 3.57 96.43 6.78 89.65 7.52 8.26
$10.00 to $14.99 6,112 100.00 5.53 94.47 3.73 96.27 6.59 89.68 11.77 13.44
$15.00 to $19.99. 2,829 100.00 5.66 94.34 5.11 94.89 6.24 88.65 16.76 20.36
$20.00 to $24.99 1,032 100.00 7.33 92.67 2.97 97.03 7.62 89.41 21.96 28.35
$25.00 to $29.99. .. ......... 325 100.00 2.22 97.78 53.34 5103.34 2.22 5101.12 26.14 35.67
$30.00 to $34.99. .. ......... 131 160.00 1.27 98.73 520.62 5120.62 1.27 5119.35 31.15 46.09
$35.00 ormore.............. 80 100.00 5.44 94.56 2.04 97.96 5.44 92.52 43.78 81.05
Banks with fixed and
substandard assets per
$100 of appraised value
of assets of —
$0.00. ... i 46 100.00 54 99.46 4.36 104.36 54 103.82 1111 12.68
$0.01 to $4.99. ... ... .. ... .. 5,022 100.00 2.55 97,45 1.29 98.71 2.99 95.72 8.53 9.47
$5.00 to $9.99. . ..., ... .. 4,481 100.00 6.82 93.18 3.43 96.57 8.24 88.33 10.81 12.21
$10.00 to $14.99. .. ........ . 2,116 100.00 9.65 90.35 7.61 92.39 10.62 81.77 12.08 13.82
$15.00 to $19.99. .. ......... 1,009 100.00 12.71 87.29 11.32 88.68 16.05 72.63 13.04 15.07
$20.00 to $24.99. . ... ... ... 418 100.00 12.33 87.67 52.40 597.60 15.65 581.95 15.88 19.05
$25.00 to $29.99. .. ......... 200 100.00 22.82 77.18 15.57 84.43 23.71 60.72 16.07 19.38
$30.00 to $34.99. .. ......... 75 100.00 ; 21.51 78.49 32.70 67.30 41.05 26.25 10.64 12.03
$35.00 ormore.............. 74 100.00 : 10.31 89.69 31.33 68.67 11.61 57.06 15.59 20.23
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Banks with 3-year aver-
age net current oper-
ating earnings per $100
of total assets of —
$-0500rless............... 17 100.00 26.51 73.49 23.79 76.21 26.51 49.70 19.86 24.97
$-0.01t0$-0.49............. 59 100.00 6.65 93.35 14.99 85.01 8.29 76.72 12.01 13.76
$0.00 to $0.49 997 100.00 4.83 95.17 2.58 97.42 6.79 90.63 8.58 9.47
$0.50 to $0.99. 4,094 100.00 5.24 94.76 3.88 96.12 6.25 89.87 8.88 9.91
$1.00 to $1.49, 4,605 100.00 7.23 92.77 5.12 94.88 7.88 87.00 11.69 13.30
$1.50 to $1.99 2,305 100.00 5.29 94.71 1.77 98.23 5.87 92.36 15.82 18.92
$2.00 to $2.49. .. ........... 848 100.00 4.79 95.21 59.05 5109.05 4.79 5104.26 17.43 21.39
$2.50 to $2.99.............. 299 100.00 3.43 96.57 1.74 98.26 3.43 94.83 18.25 23.59
$3.00 or more........... - 194 100.00 3.58 96.42 1.91 98.09 3.58 94.51 17.57 22.35
Not available............... 19 100.00 24.89 75.11 2.94 97.06 55.94 41.12 11.53 13.14
Banks with deposits of—
$100,000 orless............. 385 100.00 9.96 90.04 4.93 95.07 9.96 85.11 25.35 34.40
$100,000 to $250,000. ..., ... 2,230 100.00 8.96 91.04 3.85 96.15 9.04 87.11 17.23 20.94
$250,000 to $500,000........ 3,086 100.00 8.09 91.91 3.17 96.83 8.21 88.62 14.11 16.49
$500,000 to $1,000,000. ... ... 3,022 100.00 7.04 92.96 4.04 95.96 7.53 88.43 13.00 15.00
$1,000,600 to $2,000,000.. ... 2,169 100.00 7.74 92.26 5.43 94.57 8.06 86.51 12.30 14.10
$2,000,000 to $5,000,000..... 1,483 100.00 7.82 92.18 5.38 94.62 8.95 85.67 11.81 13.47
$5,000,000 to $10,000,000, ... 516 100.00 10.42 89.58 5.02 94.98 11.75 83.23 11.23 12.73
$10,000,000 to $50,000,000. .. 418 100.00 9.11 90.89 3.77 96.23 12.93 83.30 9.77 10.91
More than $50,000,000....... 128 100.00 * 2.80 97.20 ! 2.62 97.38 ‘ 3.31 94.07 8.59 9.55

! Book value is normally the same as par value, but may be less. Retirable value, which may exceed par value, is used in computing net sound private capital.

2 Figures in italics represent examiners’ net additions. Examiners’ net deductions from total capital accounts exceed examiners’ net deduections from total assets by the
amount of liabilities not shown on the books.

3 Adjusted liabilities exceed the appraised value of assets.

4 Adjusted liabilities plus the retirable value of R. F. C. capital exceed the appraised value of assets.

5 For explanation of the apparent irregularity of this item, see pages 87-88.

NoTe: For banks included and explanation of terms, see pages 85-87.
Back figures—See the Annual Report for 1939, page 152.
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Table 127.

ANALYSIS OF CAPITAL AND LIABILITIES OF INSURED COMMERCIAL BANKS EXAMINED IN 1940

BANKS GROUPED BY FEDERAL DEPOSIT INSURANCE CORPORATION DISTRICT AND STATE

(Amounts in thousands of dollars)

Capital accounts

Adjusted liabilities (exclusive of

capital accounts)

Number
b 0! Book value - Net sound capital
anks xaminers’ . h
deductions Total Deposits lia%tiliges
Total R.F.Ca Private (net)? Total R.F.C. Private
United States—total......... 13,437 6,557,835 365,756 | 6,192,079 232,026 6,325,809 436,880 5,888,929 | 58,640,075 | 57,919,547 720,528
FDIC District
District 1 487 448,510 20,747 427,763 29,285 419,225 21,7117 397,508 3,183,883 3,154,851 29,032
D}str}ct 2.. 1,119 2,235,293 83,564 2,151,729 100,156 2,135,137 143,180 1,991,957 { 21,119,099 | 20,638,058 481,041
DIStT!Ct 3 1,725 1,131,995 69,518 1,062,477 58,232 1,073,763 74,351 999,412 7,517,409 7,459,771 57,638
District 4. . 1,010 321,990 20,5637 301,453 7,643 314,447 20,624 293,823 2,653,525 2,637,446 16,079
District > SN 977 237,530 20,687 216,843 6.856 244,386 22,740 221,646 2,059,012 2,046,584 12,428
D}str!_(:t 6. 1,450 308,469 21,258 287,211 6,263 302,206 21,924 280,282 2,841,130 2,825,610 15,620
D}str!ct T 1,458 362,504 53,901 308,603 7,365 355,149 54,041 301,108 3,521,864 3,508,250 13,614
Distriect 8. ................. 1,409 474,769 12,670 462,099 3,670 471,099 12,670 458,429 5,652,278 5,628,070 24,208
D_istr.ict N 1,068 138,007 9,433 128,574 1,802 136,205 9,840 126.365 1,277,865 1,269,146 8,719
D¥str§ct 10000, 1,393 188,348 8,030 180,318 3,283 185,065 9,008 176,057 1,580,198 1,575,275 4,923
D}str3ct L 832 196,922 14,496 182,426 2,783 194,139 15,151 178,988 1,759,253 1,751,470 7,783
Distriect 12. .. .............. 509 513,498 80,915 482,583 18,510 494,988 31,634 463,354 5,474,559 5,425,116 49,443
State
Alabama................... 209 48,676 5,955 42,721 1,423 47,253 7,533 89,720 332,219 830,664 1,555
Arizona.................... 12 7,934 1,197 6,737 132 7,802 1,197 6,605 91,491 90,273 1,218
Arkansas................... 210 25,525 2,275 23,250 514 25,011 2,302 22,709 191,246 190,722 524
California.................. 197 404,570 25,364 379,206 17,377 387,193 25,681 861,512 4,345,297 4,303,179 42,118
Colorado................... 139 86,120 1,726 34,394 658 35,462 1,726 83,736 355,870 354,648 1,222
Connecticut................ 99 75,461 4,998 70,463 4,467 70,994 5,132 65,862 554,140 551,027 3,113
Delaware. .............0..0. 42 40,639 210 40,429 1,611 39,028 210 38,818 205,025 204,410 615
District of Columbia 22 48,259 1,663 46,596 1,183 47,076 1,663 45,413 385,696 383,988 1,708
Florida........... 162 43,891 813 43,078 829 43,062 813 42,249 459,949 458,445 1,504
Georgia. .. 267 65,014 2,360 62,654 10,825 75,339 2,360 72,979 514,359 509,370 4,989
Idaho.. 48 9,825 1,262 8,563 11 9,836 1,663 8,173 98,034 97,813 221
Illinois. 823 406,270 8,201 898,069 3,417 402,853 8,201 894,652 | 4,974,819 4,952,436 22,383
Indiana 477 105,848 8,910 96,938 2,558 103,290 8,910 94,380 930,625 927,283 3,342
OWR. .ttt iinrinnnnnran 586 68,500 4,469 64,031 255 68,245 4,469 63,776 677,461 675,634 1,827
Kansas.................... 451 45,369 1,811 43,558 866 44,503 2,789 41,714 359,347 858,285 1,062
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Kentueky......ovovennennnn 372 70,166 5,283 64,883 1,788 68,378 5,395 62,983 481,793 479,267 2,526

Louisiana.................. 144 52,750 5,760 46,990 715 52,035 5,760 46,275 548,367 545,102 3,265
Maine. . ........oiiiint 59 30,433 3,092 27,341 38,257 27,176 3,292 23,884 200,495 199,781 714
Maryland. ................. 174 66,380 6,348 60,032 1,509 64,871 6,413 58,458 686,213 683,409 2,804
Magsachusetts. ............. 185 265,721 6,218 259,503 15, 1332 250,389 6,843 243,546 | 1,964,457 | 1,942,105 22,352
Michigan................... 424 143,652 24,559 119,093 821 142,831 24,699 118,132 | 1,614,163 | 1,607,133 7,030
Minnesota.................. 643 99,058 5,191 93,867 765 98,293 5,578 92,715 950,467 943,056 7,411
Mississippi................. 195 27,198 5,799 21,399 500 26,698 6,274 20,424 204,117 203,003 1,114
Missouri............... ... 580 145,787 5,200 140,587 2,050 143,737 5,200 138,537 | 1,600,733 1,591,829 8,904
Montana................... 111 15,812 i 15,035 183 15,629 792 14,837 150,123 149,678 445
Nebraska...............oo.0. 363 39,307 2,263 87,044 680 38,627 2,263 36,364 327,095 326,080 1,015
Nevada.................... 11 3,433 12 3,421 59 3,374 12 3,362 44,073 43,859 218

New Hampshire............. 56 16,376 254 16,122 1,118 15,258 264 14,994 86,666 86,412 254
New Jersey........coounnnn. 352 217,579 41,088 176,491 21,101 196,478 76,080 120,398 | 1,813,095 | 1,801,436 11,659
New Mexico................ 40 5,805 479 5,326 197 5,608 479 5,129 62,356 62,295 61
New York............ccvunn 725 1,977,075 42,265 | 1,934,810 77,445 | 1,899,630 66,889 | 1,832,741 119,100,980 | 18,632,212 468,768
North Carolina............. 219 54,228 3,914 50,314 447 53,781 3,914 49,867 479,896 475,453 4,443
North Dakota. . 150 10,075 1,507 8,568 519 9,656 1,612 8,044 76,772 76,432 340
Ohio. ....... 680 300,473 41,640 258,833 6,452 294,021 45,602 248,419 | 2,512,928 | 2,492,363 20,565
Oklahoma . 382 58,784 1,553 57,231 926 57,858 1,553 56,305 470,511 469,072 1,439
Oregon.......ovviiiviinn.n. 69 27,417 546 26,871 259 27,158 546 26,612 815,779 312,153 3,626
Penngylvania............... 1,045 831,522 27,878 803,644 51,780 779,742 28,749 750,993 | 5,004,480 | 4,967,408 37,072
Rhode Island............... 16 36,750 636 36,114 2,228 34,522 636 33,886 266,130 263,919 2,211
South Carolina.............. 113 17,100 1,418 15,682 213 16,887 1,421 15,466 155,976 155,515 461
South Dakota............... 164 13,062 1,958 11,104 834 12,728 1,958 10,770 100,503 99,979 524
Tennessee.......oovevvvnn.. 288 66,992 8,500 58,492 1,911 65,081 9,027 56,054 567,357 563,692 3,665
Texas....oviviveninnnnn.. 780 183,182 12,819 170,363 2,454 180,728 13,475 167,253 { 1,605,407 | 1,598,902 6,:)0:.
Utah.....coiiiniiiinannn., 54 18,305 1,365 16,940 11 18,294 1,365 16,929 154,854 154,233 621
Vermont........oooovenn... 72 23,770 5,550 18,220 2,383 20,887 5,550 15,337 111,994 111,607 387
Virginia.....oocoveannn, 308 86,800 4,378 81,922 2,017 84,783 4,898 79,885 634,821 629,291 5,530
Washington................ 130 49,948 2,368 47,580 816 49,132 2,368 46,764 516,523 513,883 2,640
West Virginia............... 174 49,222 2,314 46,908 2,173 47,049 2,314 44,735 310,922 309,790 1,132
Wiseonsin........ooveeun.n. 557 113,004 20,432 92,572 3,976 109,028 20,432 88,596 977,076 973,834 3,242
Wyoming...oovvvviennnnn.. 58 8,768 678 8,090 153 8,615 678 7,937 67,375 67,191 184

1 Book value is normally the same as par value, but may be less. Retirable value, which may exceed par value, is used in computmg net sound private capital.
2 Figures in italies represent examiners’ net additions. Examiners’ net deductions from total capital accounts exceed examiners’ net deductions from total assets by the
amount of liabilities not shown on the books.

Note: For bank included and explanation of terms, see pages 85-88.
Back figures—See the Annual Report for 1939, page 154.
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Table 128. NET SoUND CAPITAL RATIOS OF INSURED COMMERCIAL BANKS EXAMINED IN 1940
BANKS GROUPED BY FEDERAL DEPOSIT INSURANCE CORPORATION DISTRICT AND STATE

991

i Net sound capital
Per $100 of capital acecounts (book value) por $100 of—
Number
of Book value Net sound capital A ised
banks Examiners’ phraise H
H value of Deposits
deductions i assets
Total ‘ R.F.C2 Private (net)? Total . R.F.C.1 Private
‘ i
United States—total.......... 13,437 $100.00 $5.58 $94.42 $3.54 $96.46 $6.66 $89.80 $9.74 $10.92
FDIC Bistrict
Distriet 1................... 487 100.00 4.63 95.37 6.53 93.47 4.84 88.63 11.64 13.29
District 2. .. ... . 1,119 100.00 3.74 96.26 4.48 95.52 6.41 89.11 9.18 10.35
District 3. . . 1,725 100.00 6.14 93.86 5.14 94.86 6.57 88.29 12.50 14.39
District 4...... . . 1,010 100.00 6.38 93.62 2.34 97.66 6.41 91.25 10.59 11.92
Distriet 5................... 977 100.00 8.71 91.29 2.89 102.89 9.57 93.32 10.61 11.94
Distriet 6................... 1,450 100.00 6.89 93.11 2.03 97.97 7.11 90.86 9.61 10.70
Distriet 7... ... 0 ... 1,458 100.00 14.87 85.13 2.03 97.97 14.91 83.06 9.16 10.12
Distriet 8. .. ... ... .. .. 1,409 100.00 2.67 97.33 7 99.23 2.67 96.56 7.69 8.37
Distriet 9. ....... .. ... ... 1,068 100.00 6.84 93.16 1.31 98.69 7138 91.56 9.63 10.73
Distriet 10. . . . ......... ... 1,393 100.00 4.26 95.74 1.74 98.26 4.78 93.48 10.48 11.75
Distriet 11. .. ........ ... ... 832 100.00 | 7.36 92.64 1.41 98.59 7.69 90.90 9.94 11.08
District 12. .. ............... 509 100.00 6.02 93.98 3.60 96.40 6.16 90.24 8.29 9.12
State
Alabama.................... 209 100.00 12.23 87.77 2.92 97.08 15.48 81.60 12.45 14.29
Arizona..........c...iieiis 12 100.00 15.09 84.91 1.66 98.34 15.09 83.25 7.86 8.64
Arkansas......... ... 210 100.00 8.91 91.09 2.01 97.99 9.02 88.97 11.57 13.11
California., .................. 197 100.00 6.27 93.73 4.30 95.70 6.35 89.35 8.18 9.00
Colorado............ocvvnne 139 100.00 4.78 95.22 1.82 98.18 4.78 93.40 9.06 10.00
Connecticut. . ............... 99 100.00 6.62 93.38 5.92 94 .08 6.80 87.28 11.36 12.88
Delaware.............coouun 42 100.00 52 99.48 3.96 96.04 .52 95.52 15.99 19.09
District of Columbia.......... 22 100.00 3.45 96.55 2.45 97.55 3.45 94.10 10.88 12.26
Florida...................... 162 100.00 1.85 98.15 1.89 98.11 1.85 96.26 8.56 9.39
Georgia........o. i 267 100.00 3.63 96.37 15.88 115.88 3.63 112.25 12.78 14.79
Idaho..........cooiiiinn, 48 100.00 12.84 87.16 11 100.11 16.93 83.18 9.12 10.06
Illinois. 823 100.00 2.02 97.98 .84 99.16 2.02 97.14 7.49 8.13
Indiana 477 100.00 8.42 91.58 2.42 97.58 8.42 89.16 9.99 11.14
Towa... . 586 100.00 6.52 93.48 37 99.63 6.52 93.11 9.15 10.10
Kansas.........coovviivenans 451 100.00 3.99 96.01 1.91 98.09 6.15 91.94 11.02 12.42
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Kentucky................... 372 100.00 7.53 92.47 2.55 97.45 7.69 89.76 12.43 14.27
Louisiana................... 144 100.00 10.92 89.08 1.36 98.64 10.92 87.72 8.67 9.55
Maine. . ......... .. ... ..., 59 100.00 10.18 89.84 10.70 89.30 10.82 78.48 11.94 13.60
Maryland................... 174 100.00 9.56 90.44 2.27 97.73 9.66 88.07 8.64 9.49
Massachusetts. .............. 185 100.00 2.34 97.66 5.77 94.23 2.58 91.65 11.31 12.89
Michigan................. ... 424 100.00 17.10 82.90 .57 99.43 17.19 82.24 8.13 8.89
Minnesota. . . . . 643 100.00 5.24 94.76 7 99.23 5.63 93.60 9.37 10.42
Mississipp 195 100.00 21.32 78.68 1.84 98.16 23.07 76.09 11.57 13.15
Missouri. . . . . . 580 100.00 3.57 96.43 1.41 98.59 3.57 95.02 8.24 9.03
Montana.................... 111 100.00 4.91 95.09 1.16 98.84 5.01 93.83 9.43 10.44
Nebraska.................... 363 100.00 5.76 94.24 1.73 98.27 5.76 92.51 10.56 11.85
Nevada..................... 11 100.00 .35 99.65 1.72 98.28 .35 97.93 7.11 7.69
New Hampshire.............. 56 100.00 1.55 98.45 6.83 93.17 1.61 91.56 14.97 17.66
New Jersey............n.t 352 100.00 18.88 81.12 9.70 90.30 34.97 55.33 9.78 10.91
New Mexico............o.... 40 100.00 8.25 91.75 3.39 96.61 8.25 88.36 8.25 9.00
New York.............co..u. 725 100.00 2.14 97.86 3.92 96.08 3.38 92.70 9.05 10.20
North Carolina. ............. 219 100.00 7.22 92.78 .82 99.18 7.22 91.96 10.08 11.31
North Dakota............... 150 100.00 14.96 85.04 5.15 94.85 15.01 79.84 11.07 12.50
Ohio..................con.. 680 100.00 13.86 86.14 2.15 97.85 15.18 82.67 10.47 11.80
Oklahoma................... 382 100.00 2.64 97.36 1.58 98.42 2.64 95.78 10.95 12.33
Oregon...........coovvuvinn. 69 100.00 1.99 98.01 94 99.06 1.99 97.07 7.92 8.70
Pennsylvania................ 1,045 100.00 8.35 96.65 6.23 93.77 3.46 90.31 13.48 15.70
Rhode Island................ 16 100.00 1.73 98.27 6.06 93.94 1.73 92.21 11.48 13.08
South Carolina............... 113 100.00 8.29 91.71 1.25 98.75 8.31 90.44 9.717 10.86
South Dakota............... 164 100.00 14.99 85.01 2.56 97.44 14.99 82.45 11.24 12.73
288 100.00 12.69 87.31 2.85 97.15 13.47 83.68 10.29 11.55

780 100.00 7.00 93.00 1.34 98.66 7.36 91.30 10.12 11.30

54 100.00 7.46 92.54 .06 99.94 7.46 92.48 10.57 11.86

72 100.00 23.35 76.65 12.13 87.87 23.35 64.52 15.72 18.71

308 100.00 5.62 94.38 2.32 97.68 5.64 92.04 11.78 13.47

130 100.00 4.74 95.26 1.63 98.37 4.74 93.63 8.69 9.56

174 100.00 4.70 95.30 4.41 95.59 4.70 90.89 13.14 15.19

‘Wisconsin . 557 100.00 18.08 81.92 3.52 96.48 18.08 78.40 10.04 11.20
‘Wyoming 58 100.00 I 7.73 92.27 1.74 98.26 7.78 90.53 11.34 12.82

1 Book value is normally the same as par value, but may be less. Retirable value, which may exceed par value, is used in computmg net sound private capital.
2 Figures in italics represent examiners’ net additions. Examiners’ net deductions from total capital accounts "exceed examiners’ net deductions from total assets by the
amount of liabilities not shown on the books.

Note: For banks included and explanation of terms, see pages 85-88.
Back figures—See the Annual Report for 1939, page 156,
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Table 129. APPRAISAL OF ASSETS OF INSURED COMMERCIAL BANKS EXAMINED IN 1940

BANKS GROUPED BY NET SOUND CAPITAL RATIO, FIXED AND SUBSTANDARD ASSETS RATIO, RATE OF AVERAGE NET EARNINGS,

AND AMOUNT OF DEPOSITS

Total assets

Securities

Number Appraised value Cash and Appraised value
of . , due from . ,
banks Book |Examiners banks Book |Examiners
value |deductions value [deductions
(net)t Total Sub- Not | (net)! Sub- Not
otal standard | criticized ‘ Total standard | criticized
(In thousands of dollars)
Allbanks................... 13,437 165,184,983 219,099 (64,965,884 ! 2,552,494 162,413,390 [23,308,292 |22,758,101 59,756 122,698,345 || 1,038,854 |21,659,491
Banks with net sound
capital per $100 of
appraised value of
assets of —
$0.00 orless. ... ... ... 7 45,5614 6,508 39,006 11,811 27,195 5,822 14,479 1,815 12,664 8,424 9,240
$0.01to$4.99............. 49 224,855 3,947 220,908 13,947 206,961 93,250 69,315 758 68,557 3,596 64,961
$5.00t08$9.99. .. .......... 2,872 140,421,990 107,814 40,314,176 | 1,197,754 39,116,422 |15,007,769 |14,555,596 28,018 14,527,578 480,553 14,047,025
$10.00 to $14.99........... 6,112 {19,294 ,834 84,082 (19,210,752 880,613 (18,330,139 | 6,734,246 | 6,406,201 30,524 | 6,375,677 361,925 | 6,013,752
$15.00 to $19.99. .. ........ 2,829 | 3,215,533 24,680 | 3,190,853 § 268,970 | 2,921,883 888,642 | 1,017,418 10,129 | 1,007,289 104,502 902,787
$20.00 to $24.99........... 1,032 1 1,154,850 7,618 | 1,147,232 98,330 | 1,048,902 366,202 360,621 2,733 357,888 30,222 327,666
$25.00 to $29.99. .. ........ 325 600,671 5,184 605,805 47,908 557,897 156,460 260,987 3,070 264,057 32,307 231,750
$30.00 to $34.99. . ......... 181| 188,700 10,756 | 199,456 26,937 | 172,519 46,724 63,362 11,236 74,598 18,977 55,621
$35.00 or more............. 80 38,036 840 37,696 6,224 31,472 9,177 10,122 85 10,037 3,348 6,689
Banks with fixed and
substandard assets per
$100 of appraised value
of assets of —

0.00. ... ... ... i 46 151,958 ?12 152,670 1. ... ...... 152,670 60,578 51,228 577 51,805 . ......... 51,805
$0.01t0$4.99. .. .......... 5,022 138,381,252 40,242 138,341,010 587,196 137,753,814 115,428,852 [13,603,860 12,449 113,591,411 304,435 (13,286,976
$5.00t0$9.99............. 4,481 17,920,714 66,095 117,854,619 850,709 17,008,910 § 5,685,292 | 6,098,448 17,071 | 6,081,377 338,563 | 5,742,814
$10.00 to $14.99.,......... 2,116 | 4,976,693 46,513 | 4,930,180 458,864 | 4,471,316 | 1,292,284 | 1,730,602 17,012 | 1,713,590 163,115 | 1,550,475
$15.00 to $19.99. 1,005 | 2,206,340 85,453 | 2,170,887 297,013 | 1,873,874 519,849 788,690 12,732 775,958 111,093 664,865
$20.00 to $24.99...... 418 787,948 947 787,001 151,488 635,513 192,313 251,115 6,852 257,967 62,654 195,313
$25.00 to $29.99........... 200 877,921 10,806 367,115 88,519 278,596 73,727 112,327 3,346 108,981 24,148 84,833
$30.00 to $34.99........... 75 197,895 9,414 188,481 54,980 133,501 32,286 74,645 2,792 71,853 18,847 53,006
$35.00 ormore..,.......... 74 184,262 10,341 173,921 63,725 110,196 28,111 47,186 1,783 45,403 15,999 29,404
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Banks with 3-year aver-
age net current oper-
ating earnings per $100
of total assets of —
$-0.50 ordess.............. 17 8,700 507 8,193 1,572 6,621 2,529 2,034 46 1,988 296 1,692
$-0.01t08049........... 59 88,293 1,821 86,472 4,732 81,740 37,385 23,898 538 23,355 1,701 21,654
$0.00 t0 $0.49............. 997 15,826,550 32,433 115,794,117 356,496 115,437,621 | 6,862,936 § 5,294,273 12,942 | 5,281,331 174,243 | 5,107,088
$0.50t0$0.99............. 4,094 |33,974,109 114,655 133,859,454 || 1,242,242 {32,617,212 11,830,498 |12,461,222 30,060 12,431,162 477,213 11,953,949
$1.00to$1.49..........uns 4,605 |11,504,438 70,410 11,434,028 680,753 (10,753,275 | 3,556,351 | 3,928,104 27,377 | 3,900,727 268,929 | 3,631,798
$1.50 to $1.99. .. ...uut 2,305 | 2,807,545 7,512 ;| 2,800,033 196,232 | 2,603,801 769,949 851,922 20 851,942 84,453 767,489
$2.00 to $2.49 848 621,555 9,326 630,881 51,684 579,197 168,971 141,962 11,170 153,132 25,425 127,707
$2.50 to $2.99 299 209,640 644 208,996 12,458 196,538 47,332 36,118 4 36,114 4,822 31,292
$3.00 or more. 194 129,229 397 128,832 6,140 122,692 27,023 14,245 22 14,267 1,708 12,559
Not available......... .. 19 14,924 46 14,878 185 14,693 5,318 4,328 1 4,327 64 4,263
Banks with deposits of —
$100,000 orless. .. ......... 385 40,042 496 39,546 3,562 35,984 12,722 6,164 18 6,146 533 5,613
$100,000 to $250,000....... 2,230 495,548 3,281 492,267 34,425 457,842 143,831 108,359 216 108,143 8,839 99,304
$250,000 to $500,000....... 3,086 | 1,319,249 5,920 | 1,313,329 77,598 | 1,235,731 385,044 323,463 1,358 322,105 24,364 297,741
$500,000 to $1,000,000...... 3,022 | 2,516,437 13,388 | 2,503,049 147,111 | 2,355,938 737,272 700,739 5,387 695,352 56,923 638,429
$1,000,000 to $2,000,000.... 2,169 | 3,532,751 24,470 | 3,508,281 213,548 | 3,294,733 | 1,049,379 | 1,073,289 9,058 | 1,064,231 79,417 984,814
$2,000,000 to $5,000,000. ... 1,483 | 5,199,079 84,437 | 5,164,642 328,152 | 4,836,490 ] 1,571,118 § 1,696,744 14,310 | 1,682,434 128,207 | 1,554,227
$5,000,000 to $10,000,000. .. 516 | 4,036,377 23,5618 | 4,012,859 224,956 | 3,787,903 | 1,276,041 | 1,321,076 8,106 | 1,312,970 82,682 | 1,230,288
$10,000,000 to $50,000,000. . 418 | 9,476,614 32,252 | 9,444,362 419,091 | 9,025,271 | 3,298,016 | 3,101,276 1,216 1 3,102,492 144,927 | 2,957,565
More than $50,000,000...... 128 138,568,886 | 81,337 38,487,549 1 1,104,051 |37,383,498 |14,834,869 114,426,991 22,519 14,404,472 512,962 113,891,510
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Table 129.

APPRAISAL OF ASSETS OF INSURED COMMERCIAL BANKS EXAMINED IN 1940—Continued

BANKS GROUPED BY NET SOUND CAPITAL RATIO, FIXED AND SUBSTANDARD ASSETS RATIO, RATE OF AVERAGE NET EARNINGS,
AND AMOUNT OF DEPOSITS

Loans, discounts, and overdrafts

Fixed and miscellaneous assets

Nu:)nber Appraised value l Appraised value
Examiners’ Examiners’
banks Book deductions \]73;)1?11; ‘ deductions
value (net)! Sub- Not | (net)! N Sub- Not
Total standard criticized | Total standard criticized
i
(In thousands of dollars)
Allbanks................... 13,437 | 17,037,342 112,990 | 16,924,352 || 1,053,724 | 15,870,628 | 2,081,248 46,353 2,034,895 459,916 | 1,574,979
Banks with net sound
capital account per
$100 of appraised value
of assets of —
$0.000rless............... 7 18,187 2,614 15,573 4,549 11,024 7,026 2,079 4,947 3,838 1,109
$0.01 to $4.¢ 49 53,672 1,896 51,776 7,183 44,593 8,618 1,293 7,325 3,168 4,157
$5.00t0 $9.99. .. .......... 2,872 | 9,723,402 55,899 | 9,667,503 514,281 ( 9,153, 1222 1,135,223 23,897 { 1,111,326 202,920 908,406
$10.00 to $14.99. .. ........ 6,112 | 5,493,788 40,439 | 5,453,349 370,240 | 5,083,109 660,599 13,119 647,480 148,448 499,032
$15.00 to $19.99........... 2,829 1,141,520 9,304 1,132,216 103,443 1,028,773 167,953 5,247 162,706 61,025 101,681
$20.00 to $24.99........... 1,032 358,368 3,452 354,916 37,085 317,831 69,659 1,433 68,226 31,023 37,203
$25.00 t0 $29.99........... 325 164,631 1,151 165,782 11,482 154,300 18,593 913 19,506 4,119 15,387
$30.00 to $34.99........... 131 67,767 407 67,360 3,754 63,606 10,847 73 10,774 4,206 6,568
$35.00 ormore............. 80 16,007 130 15,877 1,707 14,170 2,730 125 2,605 1,169 1,436
Banks with fixed and
substandard assets per
$10¢ of appraised value
of assets of —
$0.00. ... ..., 46 39,583 18 39,565 . .......... 39,565 569 153 e 722
$0.01to $4.99. .. ... . ... 5,022 1 8,598,506 25,027 | 8,573,479 222,189 { 8,351, 1290 755,034 2,766 752,268 60,572 691,696
$5.00t0%9.99. . ........... 4,481 ] 5,415,909 35,932 | 5,379,977 377,414 | 5,002,563 721,065 13, 1092 707,973 134,732 573,241
$10.00 to $314.89 ... ........ 2,116 1,688,780 21,298 1,667,482 | 205,273 1,462,209 265,027 8,203 256,824 90,476 166,348
$15.00 10 $19.93. .. ... ..... 1,005 737,899 14,577 723,322 | 116,551 606,771 159,902 8,144 151,758 69,369 82,389
$20.00 to $24.99. .. ........ 418 275,716 4,697 271,019 | 52,066 218,953 63,804 3,102 65,702 36,768 28,934
I
$25.00 to $29.99 200 151,232 4,610 146,622 | 39,181 107,441 40,635 2,850 37,785 25,190 12,595
$30.00 to $34.99. . 15 63,509 3,105 60,404 | 18,970 41,434 27,455 3,517 23,938 17,163 6,775
$35.00 or more. .. T4 66,208 3,726 62,482 | 22,080 40,402 42,757 4,832 37,925 25,646 12, 279
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Banks with 3-year aver-
age net current oper-
ating earnings per $100
of total assets of —
3-0.50orless ............ 17 2,441 ¢ 106 2,335 310 2,025 1,696 355 1,341 966 375
$-0.01 to $-0.49............ 59 22,582 515 22,067 | 1,515 20,552 4,433 768 3,665 1,516 2,149
$0.00 to $0.49...... 997 | 3,274,273 13,120 | 3,261,153 ¢ 111,310 { 8,149,843 395,068 6,371 388,697 70,943 317,754
$0.50 to $0.99. .. ... 4,094 8,553,988 59,150 8,494,838 534,418 7,960,420 1,128,401 25,445 1,102,956 230,611 872,345
$1.00 to $1.49...... .. 4,605 3,609,242 31,199 3,578,043 h 292,654 3,285,389 410,741 11,834 398,907 119,170 279,737
$1.50t0 $1.99. .. .......... 2,305 | 1,088,277 6,315 | 1,081,962 | 83,526 998,436 97,397 1,217 96,180 28,253 67,927
$2.00 to $2.49. ... ......... 848 290,919 1,614 289,305 | 19,787 269,518 19,703 230 19,473 6,472 13,001
$2.50 to $2.99. .. ... .. 299 105,704 596 105,108 6,573 98,535 20,486 44 20,442 1,063 19,379
$3.00 or more....... .. 194 84,995 344 84,651 8,532 81,119 2,966 75 2,891 900 1,991
Not available.............. 19 4,921 31 4,890 99 4,791 357 14 343 22 321
Banks with deposits of —
$100,000 or less. . .... . 385 19,388 322 19,066 2,400 16,666 1,768 156 1,612 629 983
$100,000 to $250,000. . . . 2,230 228,331 2,136 226,195 21,340 204,855 15,027 929 14,098 i 4,246 9,852
$250,000 to $500,000 3,086 572,561 3,381 569,180 43,099 526,081 38,181 1,181 87,000 ; 10,135 26,865
$500,000 to $1,000,000...... 3,022 1,000,316 5,894 994,422 70,058 924,364 78,110 | 2,107 76,008 20,130 55,873
$1,000,000 to $2,000,000. ... 2,169 1,283,919 10,137 1,273,782 98,022 1,175,760 126,164 1 5,275 120,889 i 36,109 84,780
$2,000,000 to $5,000,000. ... 1,483 1,723,204 13,173 1,710,031 ! 134,914 1,575,117 208,013 6,954 201,059 | 65,031 136,028
i i |
$5,000,000 to $10.000,000. . . 516 1,266,521 10,447 1,256,074 91,564 1,164,510 172,739 4,965 167,774 . 50,710 117,064
$10,000,000 to $50,000,000, . 418 2,661,226 : 19,621 2,641,605 | 162,112 2,479,493 416,096 | 13,847 402,249 112,052 290,197
More than $50,000,000. ..., . 128 8,281,876 | 47,879 | 8,233,997 | 430,215 7,803,782 1,025,150 | 10,939 1,014,211 " 160,874 853,337

Iigures in italics represent excess of appraised value of assets over book value. Examiners’ net deductions from tota! assets dier from examiners’ net deductions from tota!
capital accounts by the inclusion in the latter of liabilitics not shown on the books.

NoTe: For banks included and explanation of terms, see pages 85-87.
Back figures—See the Annual Report for 1939, pages 158-61.
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Table 130.

AsSET RATIOS OF INSURED COMMERCIAL BANKS EXAMINED IN 1940

BANKS GROUPED BY NET SOUND CAPITAL RATIO, FIXED AND SUBSTANDARD ASSETS RATIO, RATE OF AVERAGE NET EARNINGS,

AND AMOUNT OF DEPOSITS

Per $100 of total assets (book value)

Per $100 of securities (book value)

Number ‘ Appraised value Cash and Appraiged value
o . , due from . ,
banks Book |Examiners banks Book [Examiners
value deductions value |deductions
(net)1 Sub- Not (net)! Sub- Not
Total standard | eriticized Total standard | criticized
Allbanks................... 13,437 $100.00 $ 0.34 $ 99.66 $ 3.92 $ 95.74 $100.00 $100.00 $ 0.26 $ 99.74 $ 4.56 $ 95.18
Banks with net sound
capital per $100 of
appraised value of
assets of —
$0.000rless. .....ooovvunn. 7 100.00 14.30 85.70 25.95 59.75 100.00 100.00 12.54 87.46 23.65 63.81
$0.01t034.99............. 49 100.00 1.76 98.24 6.20 92.04 100.00 100.00 1.09 98.91 5.19 93.72
$5.00t0 $9.99. ............ 2,872 100.00 27 99.73 2.96 96.77 100.00 100.00 .19 99.81 3.30 96.51
$10.00 to $14.99........... 6,112 100.00 44 99.56 4.56 95.00 100.09 100.00 A8 99.52 5.65 93.87
$15.00 to $19.99., .. ........ 2,829 100.00 7 99.23 8.36 90.87 100.00 100.00 1.00 99.00 10.27 83.73
$20.00 to $24.99........... 1,032 100.00 .66 99.34 8.51 90.83 100.00 100.00 16 99.24 8.38 90.86
$25.00 to $29.99. . .,....... 325 100.00 2.85 2100.85 7.98 92.87 100.00 100.00 21.18 2101.18 12.38 88.80
$30.00 to $34.99........... 131 100.00 25.20 2105.70 14.28 91.42 100.00 100.00 217.78 2117.73 29.95 87.78
$35.00 ormore............. 80 100.00 .89 99.11 16.36 82.75 100.00 100.00 .84 99.16 33.08 66.08
Banks with fixed and
substandard assets per
$100 of appraised value
of assets of—
$0.00. ... .. e 46 100.00 47 1004748, ......... 100.47 100.00 100.00 1.13 10113 .......... 101.18
$0.01 to $4.99. . 5,022 100.00 10 99.90 1.53 98.37 100.00 100.00 .09 99.91 2.24 97.67
$5.00 t0 $9.99. ... ...l 4,481 100.00 37 99.63 4.75 94.88 100.00 100.00 .28 99.72 5.55 94.17
$10.00 to $14.99........... 2,116 100.00 .93 99.07 9.22 89.85 100.00 100.00 .98 99.02 9.43 89.59
$15.00 to $19.99........... 1,005 100.00 1.61 98.39 13.46 84.93 100.00 100.00 1.61 98.39 14.09 84.30
$20.00 to $24.99........... 418 100.00 2,12 299.88 19.23 80.65 100.00 100.00 22,73 2102.73 24.95 77.78
$25.00 to $29.99........... 200 100.00 2.86 97.14 23.42 73.72 100.00 100.00 2.98 97.02 21.50 75.52
$30.00 to $34.99........... 75 100.00 4.76 95.24 27.18 67.46 100.00 100.00 3.74 96.26 25.25 71.01
$35.00 ormore........0..nn 4 100.00 5.61 94.39 34.58 59.81 100.00 100.00 3.78 96.22 33.91 62.31
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Banks with 3-year aver-
age net current oper-
ating earnings per $100
of total assets of—
$-0500rless.............. 17 100.00 5.83 94.17 18.07 76.10 100.00 100.00 2.26 97.74
0 59 100.00 2.06 97.94 5.36 92.58 100.00 100.00 2.25 97.75
997 100.00 20 99.80 2.25 97.55 100.00 100.00 24 99.76
4,094 100.00 .34 99.66 3.66 96.00 100.00 100.00 24 99.76
4,605 100.00 .61 99.39 5.92 93.47 100.00 100.00 .70 99.30
2,305 100.00 27 99.73 6.99 92.74 100.00 100.00 2,00 2100.00
848 100.00 21.50 2101.50 8.32 93.18 100.00 100.00 27.87 2107.87
$2.50t0 $2.99. . ........... 299 100.00 31 99.69 5.94 93.75 100.00 100.00 01 99.99
$3.00 ormore.............. 194 100.00 31 99.69 4.75 94.94 100.00 100.00 15 100.15
Not available.............. 19 100.00 .31 99.69 1.24 98.45 100.00 100.00 .02 99.98
Banks with deposits of —
$100,000 orless............ 385 100,00 1.24 98.76 8.90 89.8 100.00 100.00 29 99.71
$100,000 to $250,000....... 2,230 100.00 .66 99.34 6.95 92.39 100.00 100.00 20 99.80
$250,000 to $500,000....... 3,086 100.00 45 99.55 5.88 93.67 100.00 100.00 42 99.58
$500,000 to $1,000,000...,.. 3,022 100.00 .53 99.47 5.85 93.62 100.00 100.00 7 99.23
$1,000,000 to $2,000,000. ... 2,169 160.00 69 99 .31 6.04 93.27 100.00 100.00 84 99.16
$2,000,000 to $5,000,000. ... 1,483 100.00 .66 99.34 6.31 93.03 100.00 100.00 84 99.16
$5,000,000 to $10,000,000, .. 516 100.00 .58 99.42 5.57 93.85 100.00 100.00 .61 99.39
$10,000,000 to $50,000,000, . 418 100.00 .34 99.66 4.42 95.24 100.00 100.00 2,04 2100.04
More than $50,000,000...... 128 100.00 21 99.79 2.86 96.93 100.00 100.00 .16 99.84

o =3-300 «30000
N vk U=y
DB QoD woo
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Table 130.
BANKS GROUPED BY NET SOUND CAPITAL RATIO, FIXED AND SUBSTANDARD ASSETS RATIO, RATE OF AVERAGE NET EARNINGS,

AssET RATIOS OF INSURED COMMERCIAL BANKS ExaMINED IN 1940—Continued

AND AMOUNT OF DEPOSITS

All banks.......

Banks with net sound
capital per $100 of
of appraised value of
assets of-—

$0.00 or less. . .
$0.01 to $4.99.
$5.00 to $9.99.

$10.00 to $14.99. . . ........
$15.00 to $19.99. . . ........
$20.00 to $24.99...........

$25.00 to $29.99
$30.00 to $34.99

$35.00ormore..“.,‘.,‘.,:

Banks with fixed and
substandard assets per
$100 of appraised value
of assets of —

$0.00. . .......
$0.01 to $4.99.
$5.00 to $9.99.

$10.00 to $14.9
$15.00 to $19.9
$20.00 to $24.9

$25.00 to $29.9

$30.00 to $34.9
$35.00 or more
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9.
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Number

o!
banks

13,437

4
2,872

6,112
2,829
1,032

325
131
80

46
5,022
4,481

2,116
1,005
418
200

74

Per $100 of loans (book value)

Per $100 of fixed and miscellaneous assets (book value)

Book
value

|

$100.00

100.00
100.00
100.00

100.00
100.00
100.00

100.00
100.00
100.00

100.00
100.00
100.00

100.00
100.00
100.00 |
100.00 |
100.00 ‘

Appraised value

Appraised value

100.00 ;

Examiners’ Book Examiners’
deductions value deductions i
(net)? Sub- Not (net)t \i Sub- Not
Total standard criticized Total i standard criticized
[
$ 0.66 § 99.34 $ 6.18 $ 93.16 $100.00 $ 2.23 $ 97.77 § 22.10 § 75.67
14.37 85.63 25.01 60.62 100.00 29.59 70.41 54.63 15.78
3.53 96.47 13.38 83.09 100.00 15.00 85.00 36.76 48.24
57 99.43 5.29 94.14 100.00 2.11 97.89 17.87 80.02
74 99.26 6.74 92.52 100.00 1.99 98.01 22.47 75.54
.82 99.18 9.06 90.12 100.00 3.12 96.88 36.33 60.55
.96 99.04 10.35 88.69 100.00 2.06 97.94 44.54 53.40
2.20 2100.70 6.97 93.73 100.00 24.91 2104.91 22.15 82.76
.60 99.40 5.54 93.86 100.00 67 99.33 38.78 60.55
.81 99.19 10.66 88.53 100.00 4.58 95.42 42.82 52.60
.05 9995, ... ... ... 99.95 100.00 26.89 126.89 1. .......... 126.89
.29 99.71 2.58 97.13 100.00 37 99.63 8.02 91.61
.66 99.34 6.97 92.37 100.00 1.82 98.18 18.69 79.49
1.26 98.74 12.16 86.58 100.00 3.10 96.90 34.14 62.76
1.98 98.02 15.79 82.23 100.00 5.09 94.91 43.38 51.53
1.70 98.30 18.88 79.42 100.00 4.51 95.49 53.44 42.05
3.05 96.95 25.91 71.04 100.00 7.01 92.99 61.99 31.00
4.89 95.11 ‘ 29.87 65.24 100.00 12.81 87.19 62.51 24.68
5.63 94.37 | 33.35 61.02 100.00 11.30 88.70 59.98 28.72
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Banks with 3-year aver-
age net current oper-
ating earnings per $100
of total assets of —
$-0.50o0rless.............. 17 100.00 4.34 95.66 12.70 82.96 100.00 20.93 79.07 56.96 22.11
$-0.01to $-0.49............ 59 100.00 2.28 97.72 6.71 91.01 100.00 17.32 82.68 34.20 48.48
$0.00 to $0.49. . ........... 997 100.00 40 99.60 3.40 96.20 100.00 |- 1.61 98.39 17.96 80.43
$0.50 to $0.99....... . 4,094 100.00 .69 99.31 6.25 93.06 100.00 2.25 97.75 20.44 77.31
$1.00to 31.49. .. ..., . 4,605 100.00 .86 99.14 8.11 91.03 100.00 2.88 97.12 29.01 68.11
$1.50t0$1.99............. 2,305 100.00 .58 99.42 7.68 91.74 100.00 1.25 98.75 29.01 69.74
$2.00 to $2.49. . . .......... 848 100.00 .55 99.45 6.80 92.65 100.00 1.17 98.83 32.85 65.98
$2.50 t0 $2.99....... . 299 100.00 .56 99.44 | 6.22 93.22 100.00 21 99.79 5.19 94.60
$3.00 or more.. . . 194 100.00 .40 99.60 4.16 95.44 100.00 2.53 97.47 30.34 67.13
Not available........ . 19 100.00 .63 99.37 2.01 97.36 100.00 3.92 96.08 6.16 89.92
Banks with deposits of —
$100,000 orless............ 385 100.00 1.66 98.34 12.38 85.96 100.00 8.82 91.18 35.58 55.60
$100,000 to $250,000, .. R 2,230 100.00 94 99.06 9.35 89.71 100.00 6.18 93.82 28.26 65.56
$250,000 to $500,000 8,086 100.00 .59 99.41 7.58 91.88 100.00 3.09 96.91 26.54 70.37
$500,000 to $1,000,000...... 3,022 100,00 .59 99.41 ! 7.00 92.41 100.00 2.170 97.30 25.77 71.53
$1,000,000 to $2,000,000. ... 2,169 100.00 79 99.21 7.63 91.58 100.00 ! 4.18 95.82 28.62 67.20
$2,000,000 to $5,000,000.... 1,483 100.00 .76 99.24 7.83 91.41 100.00 3.34 96.66 31.26 65.40
$5,000,000 to $10,000,000. ., 516 100.00 .82 99.18 7.23 91.95 100.00 2.87 97.13 29.36 67.77
$10,000,000 to $50,000,000 418 100.00 .74 99.26 6.09 93.17 100.00 3.33 96.67 26.93 69.74
More than $50,000,000...... 128 100.00 | .58 99.42 5.19 94.23 100.00 1.07 98.93 15.69 83.24

L Figures in italics represent excess of appraised value of asscts over book value., Examiners’ net deductions from total assets differ fron examiners’ net deductions from total
capital accounts by the inclusion in the latter of liabilities not shown on the books.
2 For explanation of the apparent irregularity in this item, sce pages 87-88.

Note: For banks included and explanation of terms, see pages 85-87.
Back figures—See the Annual Report for 1939, pages 162-65.
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Table 131.

APPRAISAL OF ASSETS OF INSURED COMMERCIAL BANKS EXAMINED IN 1940

BANKS GROUPED BY FEDERAL DEPOSIT INSURANCE CORPORATION DISTRICT AND STATE

{(Amounts in thousands of dollars)

Total assets Securities
;
Nu(r)nber Appraised value gﬁzhﬁjao';g ' Appraised value
banks Book |Examiners’ banks Book [Examiners’
value |deductions value [deductions
(net)! Total Sub- Not (net)t Sub- Not
ota standard | criticized Total standard | criticized
United States—total........ 13,437 |65,184,983 219,099 64,965,884 || 2,552,494 (62,413,390 |23,308,292 |22,758,101 ! 59,756 |22,698,345 ; 1,038,854 |21,659,491
FDIC District
District 1................. 487 { 3,632,309 29,201 | 3,603,108 173,707 | 3,429,401 | 1,309,689 985,204 6,725 978,479 68,645 909,834
District 2........... . ... 1,119 23,348,412 94,176 23,254,236 789,995 (22,464,241 1 9,114,402 ] 8,705,308 34,007 | 8,671,296 378,028 | 8,293,268
District 3................. 1,725 1 8,643,825 52,653 | 8,591,172 629,143 | 7,962,029 | 2,704,278 |1 3,254,396 20,389 | 3,234,007 286,782 | 2,947,225
District 4. ................ 1,010] 2,975,415 7,443 | 2,967,972 100,245 | 2,867,727 | 1,050,607 869,603 2,602 867,001 38,702 828,299
Distriet 5. .. ........... ... 977 | 2,296,295 7,108 | 2,303,398 87,369 | 2,216,029 896,759 626,102 10,641 636,743 34,124 602,619
Distriet 6. ................ 1,450 | 3,149,391 6,055 | 3,143,336 120,725 | 3,022,611 1,135,920 928,264 859 927,405 49,676 877,729
Distriet 7.........ooovn.. 1,458 | 3,884,243 7,230 | 3,877,013 123,042 | 3,753,971 1,322,456 | 1,471,205 3,332 | 1,467,873 46,185 [ 1,421,688
Distriet 8. .. ............ .. 1,409 | 6,126,766 3,389 | 6,123,377 142,375 | 5,981,002 { 2,299,268 | 2,392,821 400 | 2,393,221 65,216 | 2,328,005
Distriet 9. ......... .. ... 1,068 | 1,415,832 1,762 | 1,414,070 24,464 | 1,389,606 451,504 461,616 163 461,453 9,786 451,667
Distriet 10 . 1,393 | 1,768,446 3,183 | 1,765,263 36,137 | 1,729,126 734,346 458,506 167 458,673 6,896 451,777
District 11 832 | 1,956,099 2,707 | 1,953,392 34,519 | 1,918,873 850,986 476,991 273 476,718 9,762 466,956
District 12 509 | 5,987,950 18,408 | 5,969,547 290,773 | 5,678,774 1 1,438,077 | 2,128,090 2,614 | 2,125,476 45,052 | 2,080,424
State

Alabama.................. 209 380,877 1,405 379,472 19,343 360,129 136,292 101,871 265 101,606 3,734 97,872
Arizona..........o0eienn 12 99,407 114 99,293 1,642 97,651 35,100 27,045 65 26,980 436 26,544
Arkansas................. 210 216,753 496 216,257 6,275 209,982 91,413 54,500 125 54,375 2,447 51,928
California. ................ 197 | 4,749,784 17,294 | 4,732,490 270,855 | 4,461,635 [ 1,019,705 { 1,730,200 2,191} 1,728,009 39,092 | 1,688,917
Colorado..........ovvnnt. 139 391,978 646 391,332 6,840 384,492 198,492 ,103 111 94,214 2,676 91,538
Connecticut. . .......... ... 99 629,566 4,432 625,134 38,341 586,793 213,850 183,353 692 182,661 8,255 174,406
Delaware..........coiuvenn 42 245,659 1,606 244,053 14,542 229,511 £9,029 83,196 1,012 82,184 7,502 74,682
District of Columbia........ 22 433,954 1,182 432,772 12,094 420,678 157,285 134,978 545 134,433 3,935 130,498
Florida.............co0oun 162 503,804 793 503,011 11,187 491,824 222,836 159,142 406 158,736 5,230 153,508
Georgia.........cooeiiinn 267 579,215 10,,83 589,698 30,689 559,009 210,526 111,203 11,346 122,549 17,925 104,624
Idaho..............coovit 48 107,853 1?7 107,870 944 106,926 32,213 39,790 21 39,769 297 39,472
Tilinois..........ovevvnnt 823 | 5,380,830 3,158 | 5,377,672 117,644 | 5,260,028 } 2,069,413} 2,211,058 50 | 2,211,008 60,483 | 2,150,525
Indiana................... 477 | 1,036,443 2,528 | 1,033,915 41,911 992,004 337,905 371,200 875 370,325 13,986 356,339
Towa......ooiiviiinnenn. 586 745,936 230 745,706 24,732 720,974 229,855 181,764 448 182,212 4,732 177,480
Kansas............cc0vevenn 451 404,695 845 403,850 9,799 394,051 150,765 108,562 68 108,630 848 107,782
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Louisiana. . .
Maine. . ..,
Maryland. ...
Massachusetts. ............

Kentueky.......oovevvnn..

Michigan..................
Minnesota. .
Mississippi................
Missouri..................
Montana..................

Nebraska..................
Nevada...................
New Hampshire............
New Jersey................
New Mexico....oovununn...

North Dakota.............
Ohio........coooviiiiin...

Oregon.......covvivunnn.n.
Pennsylvania..............
Rhode Island..............
South Carolina.............
South Dakota..............

Tennessee. ... ..
Texas. .
Utah. ..
Vermont e
Virginia...................

Washington. ..............
West Virginia..............
Wisconsin.................
Wyoming.........oounn...

551,907
601,094
230,924
752,583
2,230,149

1,757,751
1,049,500
231,304
1,746,429
165,932

366,365
417,505
103,042
2,028,863
68,161

21,073,890
534,095
86,844
2,812,751
529,272

343,194
5,831,075
302,880
173,043
113,557

634,302
1,788,531
173,148
135,749
721,608

566,465
360,132
1,090,048
76,136

550,171
600,402
227,671
751,084
2,214,846

1,756,994
1,048,760
230,815
1,744,470
165,752

365,722
47,447
101,924
2,009,573
67,964

21,000,610

86,328
2,806,949
528,369

342,937
5,784,222
300,652
172,863
113,231

632,438
1,786,135
173,148
132,881
719,604

565,655
357,971
1,086,104
75,990

27,184
13,662
17,772
23,853
81,361

28,827
16,210
12,490
57,065

2,619

7,975
397
5,168
157,739
1,065

617,713
13,573
3,057
107,874
9,7

11,770
21,107
52,304

1,728

522,987
586,740
209,899
727,231
2,133,485

1,728,167
1,032,550
218,325
1,687,405
163,133

357,747
47,050
96,756

1,851,834
66,899

20,382,897
20,104
83,271

2,699,075
518,574

338,538
5,262,954
286,919
170,232
110,652

602,238
1,754,323
170,740
115,549
692,618

553,885
336,864
1,033,800
74,262

179,893
240,445

68,728
261,927
886,961

626,064

8,444,131
92,767
24,796

941,614
225,934

117,792
1,762,665
83,222
79,255
31,199

222,014
792,151
61,814
27,988
226,897

191,151
132,475
358,486

30,246

141,296
185,339

71,765
298,666
548,208

682,086

54,048
103,834

121,211
2,346,957
03,043
36,002
30,934

144,960
430,868
47,658
40,028
166,894

173,052
78,018
417,918
17,398

8,796
3
29,200
103
2,133
5

55
18,256
536

66

262
211

1,191
483

288
2,106
1

140,985 |
185,355
76,722
297,877
545,490

681,734
351,750
68,498
587,348
54,021

103,828
16,143
32,262

768,960
19,081

7,820,150

134,603

121,156
2,331,701
102,507
35,929
30,868

144,698
430,657
47,637
38,837
166,411

172,764
77,409
415,812 ;

1,124
184
2,897
51,391
100

819,135
7,250
706
41,661
2,069

1,153
245,123
1,552
794

9,022
9,225

542
5,398
8.141

133,008
182,601

68,342
286,394
508,378

670,890

102,704
15,959
29,365

717,569
18,981

7,501,015
147,693
24,108
860,646
132,534

120,003
2,086,578
95,904
34,377
30,074

135,676
421,432

33,439
158,270

168,978

17,220
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United States—-total
FDIC District

District 1. .
District 2. .
District 3. .

District 4. ......

District 5

District. 6... ...

District 7
District 8

District 9. .. ....

District 10
District 11
District 12

State

Alabama........

Arizona

Connecticut. . . ..
Delaware........
District of Columbia
Florida.........

Table 131.

APPRAISAL OF ASSETS OF INSURED COMMERCIAL BANKS EXAMINED IN 1940—Continued

BANKS GROUPED BY FEDERAL DEPOSIT INSURANCE CORPORATION DISTRICT AND STATE

(Amounts in thousands of dollars)

Georgia.............oa..

Towa...........
Kansas..........

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

Loans, discounts, and overdrafts

Fixed and miscellaneous assets

Nu(r)r;bor ! Appraised value I | Appraised value
banks Book | Examiners’ |_ Book ‘ Examiners’
value deductions | value deductions ]
(net)! i Sub- Not | (net)! ' Sub- Not
Total | standard criticized Total = gtandard eriticized
1 i !
i . | |
13,437 | 17,037,342 112,999 | 16,924,352 % 1,053,724 | 15,870,628 | 2,081,248 ‘ 46,353 | 2,034,895 . 459,916 | 1,574,979
487 1,190,377 16,974 1,173,403 73,344 1,100,059 147,039 | 5,502 141,537 31,718 109,819
1,119 4,834,242 40,032 4,794,210 272,430 4,521,780 694,465 | 20,137 674,328 139,537 534,791
1,725 2,291,041 22,994 2,268,047 200,521 2,067,526 394,110 | 9,270 384,840 | 141,840 243,000
1,010 951,145 3,680 947,565 42,136 905,429 104,060 1,261 102,799 ‘ 19,407 83,392
! I
977 690,166 2,682 687,484 | 32,816 654,668 83,268 856 82,412 | 20,429 61,983
1,450 993,218 4,092 989,126 | 54,090 935,036 91,989 1,104 90,885 16,959 73,926
1,458 996,325 2,596 993,729 55,983 937,746 94,257 1,302 92,955 20,874 72,081
1,409 1,332,735 3,091 1,329,644 60,833 1,268,811 101,942 698 101,244 16,326 84,918
1,088 467,220 1,151 466,069 11,823 454,246 35,492 | 448 35,044 2,855 32,189
1,393 535,872 2,815 533,057 26,880 506,177 39,722 | 5356 39,187 2,361 36,826
832 568,298 2,190 566,108 18,742 547,366 59,824 244 59,580 6,015 53,565
509 2,186,703 10,793 2,175,910 204,126 1,971,784 235,080 4,996 230,084 41,595 188,489
209 124,203 740 123,463 | 9,984 113,479 18,511 400 18,111 5,625 12,486
12 33,702 | 49 33,653 | 624 33,029 560 |l 3,560 ; 582 2,978
210 65,819 | 273 65,546 ; 2,942 62,604 5,021 98 4,923 886 4,037
1971 1,794,989 : 10,136 | 1,784,853 ; 192,073 [ 1,592,780 204,890 4,967 199,923 39,690 160,233
139 93,308 674 92,634 ; 3,734 ,900 6,075 83 5,992 430 ,58
99 203,478 2,645 200,833 18,639 182,194 28,885 1,095 27,790 11,447 16,343
42 67,840 354 67,486 | 5,534 61,952 5,594 240 5,354 1,508 3,848
22 118,876 471 118,405 4,913 113,492 22,815 166 22,649 3,246 19,403
162 106,115 | 253 105,862 3,690 102,172 15,711 134 15,577 2,267 13,310
267 235,804 ‘ 650 235,154 7,560 227,594 21,682 213 21,469 5,204 16,265
48 33,408 . 23 33,431 554 32,877 2,442 15 2,457 93 2,364
823 1,013,030 ; 2,086 1,010,944 42,633 968,311 87,329 1,022 86,307 14,528 71,779
477 297,160 | 1,110 296,050 18,872 277,178 30,178 543 29,635 9,053 20,582
586 319,705 | 1,005 318,700 18,200 300,500 14,612 327 14,939 | 1,800 13,139
451 134,819 | 741 134,078 7,788 126,290 10,549 | 172 10,377 : 1,163 9,214
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Kentucky................. 372 214,830 1,130 213,700 14,994 198,706 15,888 295 15,593 4,213 11,380
Louisiana . . .. 144 155,862 698 155,164 5,562 149,602 19,398 40 19,438 5,346 14,092

aine. . 59 78,029 1,641 76,388 6,885 69,503 6,402 569 5,833 2,507 3,326
Maryland. ... . . 174 172,186 630 171,556 9,466 162,090 19,804 80 19,724 2,904 16,820
Massachusetts. ............ 185 710,530 9,864 700,666 33,143 667,523 84,450 2,721 81,729 11,106 70,623
Michigan.................. 424 415,382 399 414,983 13,700 401,283 34,219 6 34,213 4,283 29,930
Minnesota................. 643 347,635 554 347,081 7,116 339,965 24,274 143 24,131 1,649 22,482
Mississippi................ 195 68,182 341 67,841 6,020 61,821 7,965 149 7,816 1,988 5,828
Missouri.................. 580 469,312 1,249 468,063 19,916 448,147 47,008 549 46,459 6,918 89,541
Montana.................. 111 38,044 124 37,920 1,474 36,446 4,129 29 4,100 304 3,796
Nebraska.................. 363 124,518 498 124,020 6,312 117,708 9,104 139 8,965 539 8,426
Nevada.......... 11 14,572 20 14,552 196 14,356 1,352 2 1,350 17 1,333
New Hampshire. . 56 38,174 419 37,755 1,865 35,890 3,122 155 2,967 406 2,561
New Jersey....... 352 555,363 8,164 547,199 63,879 483,320 119,501 7,330 112,171 42,469 69,702
New MexXico............... 40 24,131 205 23,926 899 23,027 ,217 5 1,222 66 1,156
New York................. 7251 4,211,039 31,515 | 4,179,524 203,016 | 3,976,508 569,370 12,565 556,805 95,562 461,243
North Carolina............ 219 172,209 269 171,940 3,866 168,074 14,073 46 14,027 2,457 11,570
North Dakota............. 150 33,651 308 33,343 1,781 31,562 3,556 181 3,375 570 2,805
Ohio........oovviinin., 680 861,968 2,056 859,912 40,5681 819,331 104,729 1,613 103,116 25,632 77,484
Oklahoma................. 382 156,226 779 155,447 7,657 147,890 12,504 119 12,385 169 12,216
Oregon.................... 69 95,198 172 95,026 2,756 92,270 8,993 30 8,963 490 8,473
Pennsylvania.............. 1,045 1,429,073 20,939 | 1,408,134 159,939 | 1,248,195 289,380 7,658 281,722 116,206 165,516
Rhode Island.............. 16 99,590 1,286 ,30 4,584 93,720 17,025 406 16,619 2,546 14,073
South Carolina. ... . 113 53,987 44 53,943 683 53,260 3,799 63 3,736 396 3,340
South Dakota..... . 164 47,890 166 47,724 1,451 46,273 3,534 94 3,440 334 3,106
Tennessee. ..... . 288 243,257 1,440 241,817 16,238 225,579 24,071 162 23,909 4,940 18,969
Texas. . . 780 510,465 1,985 508,530 17,220 491,310 55,047 250 54,797 5,367 49,430
Utah . 54 59,145 13 59,158 1,419 57,739 4,531 8 4,539 447 4,092
Vermon e 72 60,576 1,119 59,457 8,228 51,229 7,157 558 6,599 3,706 2,893
Virginia................... 308 300,611 1,306 299,305 13,992 285,313 27,206 215 26,991 4,853 22,138
Washington. . ............. 130 189,389 501 188,888 7,125 181,763 12,873 21 12,852 859 11,993
West Virginia.............. 174 133,276 859 132,417 9,217 123,200 16,363 693 15,670 5,549 10,121
Wisconsin................. 557 283,783 1,086 282,697 23,413 259,284 29,861 752 29,109 7,538 21,571
Wyoming. ................ 58 27,003 123 26,880 1,491 25,389 1,489 22 1,467 60 1,407

! Figures in italics represent excess of appraised value of assets over book value. Examiners’ net deductions from total assets differ from examiners’ net deductions from total
capital accounts by the inclusion in the latter of liabilities not shown on the books.

Note: For banks included and explanation of terms, see pages 85-88.
Back figures—See the Annual Report for 1939, pages 166-69.
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Table 132. AsSET RATIOS OF INSURED COMMERCIAL BANKS EXAMINED IN 1940
BANKS GROUPED BY FEDERAL DEPOSIT INSURANCE CORPORATION DISTRICT AND STATE

08T

Per $100 of total assets (book value) Per $100 of securities (book value)
Number l Appraised value Cash and Appraised value
0 . , due from . ,
banks Book |Pxaminers banks Book |Examiners
value ideductions value [deductions
(net)! Sub- Not (net)? Sub- Not
t Total standard | criticized Total standard | criticized
|
United States—total.... . ... 13,437 $100.00 $ 0.34 $ 99.66 $ 3.92 $ 95.74 $100.00 $100.00 $ 0.26 $ 99.74 $ 4.56 $ 95.18
FDIC District
District 1. ................ 487 100.00 .80 99.20 4.78 94 .42 100.00 100.00 .68 99.32 6.97 92.35
District 2. ............. .. 1,119 100.00 40 99.60 3.38 96.22 100.00 100.00 .39 99.61 4.34 95.27
District 3..... e 1,725 100.00 .61 99.39 7.28 92.11 100.00 100.00 .63 99.37 8.81 90.56
District4................. 1,010 100.00 .25 99.75 3.37 96.38 100.00 100.00 .30 99.70 4.45 95.25
District 5. ................ 977 100.00 .31 100.31 3.80 96.51 100.00 100.00 1.70 101.70 5.45 96.25
Distriet 6................. 1,450 100.00 .19 99.81 3.83 95.98 100.00 100.00 .09 99.91 5.35 94.56
District 7. ... ..ot 1,458 100.00 .19 99.81 3.17 96.64 100.00 100.00 23 99.77 3.14 96.63
District 8. .. .............. 1,409 100.00 .06 99.94 2.32 97.62 100.00 100.00 .02 100.02 2.73 97.29
District 9. ................ 1,068 100.00 12 99.88 1.78 98.15 100.00 100.00 .04 99.96 2.12 97.84
District 10. .. ............. 1,393 100.00 .18 99.82 2.04 97.78 100.00 100.00 .04 100.04 1.50 98.54
District 11................ 832 100.00 14 99.86 1.76 98.10 100.00 100.00 06 99.94 2.05 97.89
District 12. .. ............. 509 100.00 31 99.69 4.86 94.83 100.00 100.00 12 99.88 2.12 97.76
State
Alabama.................. 209 100.00 37 99.63 5.08 94.55 100.00 100.00 26 99.74 3.67 96.07
Arizona . . 12 100.00 11 99.89 1.65 98.24 100.00 100.00 24 99.76 1.61 98.15
Arkansas. . 210 100.00 23 99.77 2.90 96.87 100.00 100.00 23 99.77 4.49 95.28
California. . .. 197 100.00 36 99.64 5.70 93.94 100.00 100.00 .13 99.87 2.26 97.61
Colorado. ................. 139 100.00 16 99.84 1.74 98.10 100.00 100.00 g2 100.12 2.84 97.28
Connecticut. .............. 99 100.00 .70 99.30 6.09 93.21 100.00 100.00 .38 99.62 4.50 95.12
Delaware. ........cocoueennn 42 100.00 .65 99.35 5.92 93.43 100.00 100.00 1.22 98.78 9.02 89.76
Distriet of Columbia........ 22 100.00 27 99.73 2.79 96.94 100.00 100.00 .40 99.60 2.92 96.68
Florida.................o. 162 100.00 .16 99.84 2.22 97.62 100.00 100.00 .26 99.74 3.29 96.45
Georgia........oiiiinn 267 100.00 | 1.81 101.81 5.30 96.51 100.00 100.00 10.20 110.20 16.12 94.08
Idaho........covvuennvenn. 48 100.00 .02 100.02 .88 99.14 100.00 100.00 .05 99.95 .75 99.20
Ilinois. .......ooevvinnnnnn 823 100.00 .06 99.94 2.19 97.75 100.00 100.00 .00 100.00 . 2.74 97.26
Indiana................... 477 100.00 24 99.76 4.04 95.72 100.00 100.00 24 99.76 3.77 95.99
Jowa....oovviiiniiinnneann 586 100.00 i .03 99,97 3.32 96.65 100.00 100.00 25 100.25 2.60 97.65
Kansas.......covviiievnnnn 451 100.00 ‘ 21 99.79 2.42 97.37 100.00 100.00 .06 100.06 .78 99.28
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Kentucky. . ...
Louisiana. . .

Maine.
Maryland.
Massachusett;

Michigan......
Minnesota. . ...
Mississippi. . ..
Missouri......
Montana......

Nebraska......
Nevada.......

New Hampshire............

New Jersey....
New Mexico. . .

New York.....
North Carolina
North Dakota.
Oh ..........

Oregon........
Penngylvania . .

Rhode Island. ...

South Carolina.
South Dakota. .

Tennessee. ..
exas. .

‘Washington. . .
‘West Virginia. .
Wisconsin. . ...
Wyoming. . ...

100.00

100.00
100.00
100.00
100.00

P COOT = GO~

ciei ey olabeio
XISHEE o300

100.00
100.00
100.00
100.00
100.00

100.00
100.00
100.00
100.00
100.00

100.00
100.00
100.00
100.00
100.00

100.00
100.00
100.00
100.00
100.00

100.00
100.00
100.00
100.00
100.00

100.00
100.00
100.00
100.00
100.00

100.00
100.00
100.00
100.00

100.00
100.00
100.00
100.00
100.00

100.00
100.00
100.00
100.00
100.00

100.00
100.00
100.00
100.00
100.00

100.00
100.00
100.00
100.00
100.00

100.00
100.00
100.00
100.00
100.00

100.00
100.00
100.00
100.00
100.00

100.00
100.00
100.00
100.00
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Table 132. ASSET RATIOS OF INSURED COMMERCIAL BANKS EXAMINED IN 1940—Continued

BANKS GROUPED BY FEDERAL DEPOSIT INSURANCE CORPORATION DISTRICT AND STATE

Per $100 of loans (book value)

Per $100 of fixed and miscellaneous assets (book value)

Nuznber Appraised value Appraised value
bamks | Book | BmRCR Book | e ettons
value (net)! . Sub- Not vatue (net)! Sub- Not
Tota standard criticized Total standard eriticized
United States—total........ 13,437 $100.00 $ 0.66 $ 99.34 $ 6.18 $ 93.16 $100.00 $ 2.23 $ 97.77 $ 22.10 $ 75.67
FDIC District
District 1........... ... ... 487 100.00 1.43 98.57 6.16 92.41 100.00 3.74 96.26 21.57 74.69
Distriet 2., .. ........ ... .. 1,119 100.00 83 99.17 5.64 93.53 100.00 2.90 97.10 20.09 77.01
Distriet 3. .......... ... .. 1,725 100.00 1.00 99.00 8.75 90.25 100.00 2.35 97.65 35.99 61.66
Distriet 4. .. ........ ... .. 1,010 100.00 38 99.62 4.43 95.19 100.00 1.21 98.79 18.65 80.14
Distriet 5. .. ...... ... ... 977 100.00 39 99.61 4.75 94.86 100.00 1.03 98.97 24.53 74.44
District 6. .. .............. 1,450 100.00 41 99.59 5.45 94.14 100.00 1.20 98.80 18.44 80.36
District 7. .. .........c.... 1,458 100.00 26 99.74 5.62 94.12 100.00 1.38 98.62 22.15 76.47
District 8. .. ........ ...t 1,409 100.00 23 99.77 4.56 95.21 100.00 .68 99.32 16.01 83.31
District 9. . ......... ..ot 1,068 100.00 25 99.75 2.53 97.22 100.00 1.26 98.74 8.04 90.70
Distriect 10. . ... ... ... 1,393 100.00 53 99.47 5.01 94.46 100.00 1.35 98.65 5.94 92.71
District 11. .. ............. 832 100.00 39 99.61 3.30 96.31 100.00 41 99.59 10.05 89.54
District 12................ 509 100.00 49 99.51 9.33 90.18 100.00 2.13 97.87 17.69 80.18
State
Alabama.................. 209 100.00 60 99.40 8.04 91.36 100.00 2.16 97.84 30.39 67.45
Arizona. .. 12 100.00 15 99.85 1.85 98.00 1006.00 . ... 100.00 16.35 83.65
Arkansas. . 210 100.00 41 99.59 4.47 95.12 100.00 1.95 98.05 17.65 80.40
California. 197 100.00 56 99.44 10.70 88.74 100.00 2.42 97.58 19.37 78.21
Colorado........... 139 100.00 72 99.28 4.00 95.28 100.00 1.37 98.63 7.08 91.55
Connecticut. .............. 99 100.00 1.30 98.70 9.16 89.54 100.00 3.79 96.21 39.63 56.58
Delaware.................. 42 100.00 52 99.48 8.16 91.32 100.00 4.29 95.71 26.92 68.79
B i g w3 ome W B4 o@el B Bul G B
(o3 T - . B . E B . - .
267 100.00 28 99.72 3.21 96.51 100.00 .98 99.02 24.00 75.02
48 100.00 07 100.07 1.66 98.41 100.00 .61 100.61 3.81 96.80
823 100.00 21 99.79 4.21 95.58 100.00 1.17 98.83 16.64 82.19
477 100.00 37 99.63 6.35 93.28 100.00 1.80 98.20 30.00 68.20
586 100.00 31 99.69 5.69 94.00 100.00 2.24 102.24 12.32 89.92
451 100.00 55 99.45 5.78 93.67 100.00 1.63 98.37 11.02 87.35
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Kentucky................. 372 100.00 .53 99.47 6.98 92.49 100.00 1.86 98.14 26.52 71.62
Louisiana................. 144 100.00 45 99.55 3.57 95.98 100.00 21 100.21 27.56 72.65
Maine................0.0. 59 100.00 2.10 97.90 8.82 89.08 100.00 8.89 91.11 39.16 51.95
Maryland. .. . 174 100.00 37 99.63 5.50 94.13 100.00 40 99.60 14.66 84.94
Massachusetts 185 100.00 1.39 98.61 4.66 93.95 100.00 3.22 96.78 13.15 83.63
Michigan.. 424 100.00 .10 99.90 3.30 96.60 100.00 .02 99.98 12.52 87.46
Minnesota. .. 643 100.00 .16 99.84 2.05 97.79 100.00 .59 99.41 6.79 92.62
Mississippi 195 100.00 .50 99.50 8.83 90.67 100.00 1.87 98.13 24.96 73.17
Missouri.................. 580 100.00 27 99.73 4.24 95.49 100.00 1.17 98.83 14.72 84.11
Montana.................. 111 100.00 33 99.67 3.87 95.80 100.00 .70 99.30 7.36 91.94
Nebraska.................. 363 100.00 40 99.60 5.07 94.53 100.00 1.53 98.47 5.92 92.55
Nevada.............coo0nn 11 100.00 .14 99.86 1.35 98.51 100.00 .15 99.85 1.26 98.59
New Hampshire............ 56 100.00 1.10 98.90 4.89 94.01 100.00 4.96 95.04 13.00 82.04
New Jersey.......cooounnnn 352 100.00 1.47 98.53 11.50 87.03 100.00 6.13 93.87 35.54 58.33
New Mexico............... 40 100.00 .85 99.15 3.73 95.42 100.00 41 100.41 5.42 94.99
New York................. 725 100.00 75 99.25 4.82 94.43 100.00 2.21 97.79 16.78 81.01
North Carolina. ........... 219 100.00 .16 99.84 2.24 97.60 100.00 .33 99.67 17.46 82.21
North Dakota............. 150 100.00 .92 99.08 5.29 93.79 100.00 5.09 94 .91 16.03 78.88
Ohio...................... 680 100.00 .24 99.76 4.71 95.05 100.00 1.54 98.46 24.47 73.99
Oklahoma................. 382 100.00 .50 99.50 4.84 94.66 100.00 95 99.05 1.35 97.70
Oregon........covvvnvnvunnn 69 100.00 .18 99.82 2.90 96.92 100.00 .33 99.67 5.45 94.22
Pennsylvania.............. 1,045 100.00 1.47 98.53 11.19 87.34 100.00 2.65 97.35 40.16 57,19
Rhode Island. .. 16 100.00 1.29 98.71 4.60 94.11 100.00 2.38 97.62 14.95 82.67
South Carolina. . 113 100.00 .08 99.92 1.27 98.65 100.00 1.66 98.34 10.42 87.92
South Dakota.............. 164 100.00 .35 99.65 3.03 96.62 100.00 2.66 97.34 9.45 87.89
288 100.00 .59 99.41 6.68 92.73 100.00 .67 99.33 20.52 78.81

780 100.00 .38 99.62 3.37 96.25 100.00 45 99.55 9.75 89.80

54 100.00 .02 100.02 2.40 97.62 100.00 18 100.18 9.87 90.31

72 100.00 1.85 98.15 13.58 84.57 100.00 7.80 92.20 51.78 40.42

308 100.00 43 99.57 4.65 94.92 100.00 .79 99.21 17.84 81.87

Washington. .............. 130 100.00 26 99.74 3.76 95.98 100.00 .16 99.84 6.67 93.17
West Virginia.............. 174 100.00 .64 99.36 6.92 92.44 100.00 4.24 95.76 33.91 61.85
Wisconsin................ 557 100.00 .38 99.62 8.25 91.37 100.00 2.52 97.48 25.24 72.24
Wyoming................. 58 100.00 .46 99.54 5.52 94.02 100.00 1.48 98.52 4.03 94.49

1 Figures in italics represent excess of appraised value of assets over book value. Examiners’ net deductions from total assets differ from examiners’ net deductions from total
capital accounts by the inclusion in the latter of liabilities not shown on the books.

Nore: For banks included and explanation of terms, see pages 85-88.
Back figures—See the Annual Report for 1939, pages 170-73.
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Table 133. DISTRIBUTION OF INSURED COMMERCIAL BANKS EXAMINED IN 1940 ACCORDING TO NET SOUND CAPITAL RATIO

BANKS GROUPED BY FIXED AND SUBSTANDARD ASSETS RATIO, RATE OF AVERAGE NET EARNINGS, AND AMOUNT OF DEPOSITS

Banks with net sound capital per $100 of appraised value of assets of—

All $0.00 $0.01 $5.00 $10.00 $15.00 $20.00 $25.00 $30.00
banks or to to to to to to to
less $4.99 $9.99 $14.99 $19.99 $24.99 $29.99 $34.99
AILDbanks..........coiiveeiinennnnnnnns 13,437 7 49 2,872 6,112 2,829 1,032 325 131
Banks with fixed and substandard
assets per $100 of appraised value
of assets of —
46 |looveiinnn 2 13 17 11 D 2
5,022 0........... 14 1,618 2,291 799 271 82 28
4,481 . ..oonnn.. 4 829 2,188 978 318 113 38
$10.00t0$14.99. . . ...l 2,116 2 4 294 970 523 220 63 20
$15.00t0 $19.99. ... ..., 1,008 |[euuninnnn. 5 114 408 288 126 30 23
$20.00t0 $24.99. .. ... 418 ..o 5 59 141 130 49 16 12
$25.00t0829.99. . ...... ... ..l 200 2 6 19 69 60 24 12 5
$30.00t0 $34.99. .. ... ... 75 1 3 11 19 21 14 4 2
$35.00 OT MOTE. .. .. vanevunnrannennns 4 2 [ 15 9 19 9 5 1
Banks with 3-year average net cur-
rent operating earnings per $100
of total assets of—
$-0.50 or less 6 5 3 1 1
$-0.01 to $-0.49 26 7 3 5 1
$0.00 to $0.49 369 137 55 20 8
$0.50 to $0.99 1,903 619 175 50 21
$1.00 to $1.49 2,281 995 333 86 24
$1.50 to $1.99 1,047 636 259 70 33
$2.00 to $2.49 336 265 117 45 18
$2.50 to $2.99 82 105 51 26 17
$3.00 or more 53 57 35 18 8
Not available 9 3 1 I 35 I
Banks with deposits of—
$100,0000rless.......ooiiiiiiiiiinns 885 ..iieinn. 1 8 31 86 102 73 47
$100,000 to $250,000. ................. 2,230 2 3 76 650 863 446 128 41
$250,000 to $500,000.................. 3,086 l........... 5 366 1,681 745 206 50 19
$500,000 to $1,000,000................. 3,0221........... 4 728 1,549 539 145 43 9
$1,000,000 to $2,000,000............... 2,169 2 13 622 1,103 330 74 19 6
$2,000,000 to $5,000,000............... 1,483 2 11 503 720 195 36 10 3
$5,000,000 to $10,000,000.............. 53 13 PN 5 230 215 45 17 1 3
$10,000,000 to $50,000,000............. 418 1 7 250 128 25 [ 3 P 3
More than $50,000,000............0.... D 4 3 R 89 35 1 2 ) 3 PR

$35.00

more

80

Notge: For banks included and explanation of terms, see pages 85-87.
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Table 134. DISTRIBUTION OF DEPOSITS OF INSURED COMMERCIAL BANKS EXAMINED IN 1940 ACCORDING TO NET SOUND CAPITAL RATIO

BANKS GROUPED BY FIXED AND SUBSTANDARD ASSETS RATIO, RATE OF AVERAGE NET EARNINGS, AND AMOUNT OF DEPOSITS

All

Banks with net sound capital per $100 of appraised value of assets of—

b $0.00 $0.01 $5.00 $10.00 $15.00 $20 00 $25.00 $30.00 $35.00
anks or to to to to to to or
less $4.99 $9.99 $14.99 $19.99 $24 99 $29.99 $34.99 more
(In thousands of dollars)
Allbanks.............................. 57,919,547 39,348 209,709 | 36,739,600 | 16,815,905 | 2,627,307 888,543 443,984 134,811 20,340
Banks with fixed and substandard
assets per $100 of appraised value
of assets of—
$0.00. ... .. 133,782 ... oWl 6,966 93,263 19,292 6,482 T6T v, 7,012 (...,
$0.01t084.99. . ... .................. 34,534,419 | ...l 144,299 | 26,014,976 | 7,428,060 638,908 267,305 25,123 17,478 3,270
$5.00t089.99. . ... ... ... . 15,802, 267 . 11,501 | 8,563,389 | 5,826,105 806,267 233,819 348, 1855 7,835 4,496
$10.00 to $14.99. .. ... ... ............ 4,309,567 1,430 9,025 | 1,256,510 | 2,319,615 507,743 156,084 21,951 33,334 3,875
$15.00 to $19.99. . .................... 1,878,535 ||........... 6,490 573,165 38,198 319,587 106,406 18,368 14,461 1,860
$20.00 t0 $24.99. .. ................... 55,888 1l ... ....... 7,762 116,624 224,048 208,057 44,777 11,404 47, 2521 695
$25.00 t0 $29.99. .. .. ................ 304,333 3,415 12,941 33,212 113,398 70,963 49,114 11,871 7,011 2,408
$30.00 to $34.99. .. ... ...... ... ... 166,752 30,751 2,861 41,278 38,973 37,349 11,771 3,666 103 [v.venenn. .
$35.00 ormore. ... oieiiii e, 134,004 3,752 7,864 47,183 13,216 36,951 18,500 2,746 56 3,736
Banks with 3-year average net cur-
rent operating:earnings per $100
of total assets of—
$-0.500rless............ciiina.., 6,516 1,636 2,129 2,199 98 263 191
$-0.01 to $-0.49 75,462 34,318 4,309 6,035 2,283 (170 I
$0.00 to $0.49 14,307,125 4,626 75,396 | 10,128,346 | 3,897,012 125,708 65,094 9,038 1,611 294
$0.50 to $0.99 30,357,336 33,085 110,799 | 22,039,288 | 7,087,949 857,385 251,679 22,841 3,307 1,003
$1.00 to $1.49. 10,042,462 1,430 14,929 4,127,182 4,448,301 1,058,093 336,263 42,447 8,603 5,214
$1.50 to $1.99. 2,340,532 207 8,352 338,403 | 1,064,011 ,206 164,993 346,201 16,870 4,289
$2.00 to $2.49. 514,050 i, ...t 46,096 219,189 121,498 36,975 11,088 77,156 2,048
$2.50 to $2.99. 161,726 .o voiii e 21,708 54,870 39,802 13,144 4,020 24,879 3,308
$3.00 or more 101,281 | . ovnnnen]onnn e 5,037 52,775 20,596 11,612 5,293 2,057 3,911
Not available......................... 13,067 |.ovvvnnnnin]onnninanne, 5,326 5,844 581 549 [>T, 8
Banks with deposits of —
$100,000 orless. ........oouuun.uns. 29,149 |........... 94 607 2,693 6,704 8,331 5,609 3,230 1,981
$100,000 to $250,000.................. 405,134 367 604 21,542 124,638 155,353 72,867 20,080 6,401 3,282
$250,000 to $500,000.................. 1,123,739 j.....u... 1,849 143,825 612,204 266,242 70,204 18,122 6,436 4,857
$500,000 to $1,000,000................. 2,169,338 i, .......... 2,798 538,855 | 1,102,263 382,526 101,635 32,166 5,707 3,388
$1, 000 000 to $2 000 000............... 3,060,390 i 2,352 18,726 897,145 | 1,542,962 459,901 103,667 27,008 8,629 |.. ... ...
$2,000, 2000 to $5,000,000,.............. 4,530,855 [ 5,878 31,3631 1,593,809 | 2,134,248 608,752 110,250 30,918 8,805 6,832
$5,000,000 to $10,000,000.............. 3,688,565 .. ....u... 32,178 | 1,586,139 | 1,476,049 301,812 118,314 5,403 18,660 I...........
$10 000 000 to $50 000 000............. 8,458,526 30,751 122,097 | 5,508,622 | 2,234,267 388,937 101,909 |........... 76,943 |.......oo0
More than $50, 000 000........ 1110 84,608,861 ... i, 26,454,056 | 7,586,581 57,080 201,366 E {0 W -

Norte: For banks included and explanation of terms, see pages 85-87.
Back figures—See the Annual Report for 1939, page 175.
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ANALYSIS OF EXAMINATIONS OF INSURED COMMERCIAL BANKS EXAMINED BY THE
FEDERAL DEPOSIT INSURANCE CORPORATION

Table 135. NET SOUND CAPITAL RATIOS OF INSURED COMMERCIAL BANKS EXAMINED BY THE FEDERAL DEPOSIT INSURANCE

CORPORATION, 1933-1940

BANKS GROUPED ACCORDING TO AMOUNT OF DEPOSITS

Banks with deposits of—t

All $100,000 | $100,000 | $250,000 | $500,000 | $1,000,000 | $2,000,000 | $5,000,000 | $10,000,000} More than
banks or to to to to to to to $50,000,000
less $250,000 | $500,000 | $1,000,000 | $2,000,000 | $5,000,000 | $10,000,000| $50,000,000 @
NET SOUND CAPITAL PER $100 OF:

$9.62 $22.77 $13.96 $10.42 $8.44 $7.90 $9.30 $9.95 $2.56

13.38 25.07 18.06 14.95 12.94 13.06 12.61 12.90 6.15

13.98 24.66 17.74 15.06 13.66 13.86 13.08 13.47 10.22

14.38 23.78 17.34 14.50 14.07 14.04 14.07 $14.22 $14.12 1256

13.12 23.50 16.72 13.51 13.06 12.61 12.83 13.62 12.57 10.72

12.64 23.74 16.89 13.28 12.50 12.10 11.87 12.15 12.53 10.82

12,77 23.98 17.08 13.48 12.88 12.50 12.27 1256 1241 9.12

12.40 24.61 16.80 13.55 12.63 12.24 11.89 12.29 11.37 9.68

12.09 24.58 16.76 13.36 12.50 11.80 11.61 11.98 11.29 9.27

11.15 31.82 17.18 12.17 9.80 9.17 10.62 11.52 2.64

15.80 34.46 22.51 17.94 15.19 15.41 14.84 15.13 6.64

16.58 33.52 21.87 17.96 16.05 16.39 15.36 16.10 11.47

17.09 31.59 21.21 17.09 16.57 16.58 16.59 17.29 16.91 14.58

15.33 31.30 2029 15.72 15.17 14.56 14.85 16.17 14.92 12.18

1938 originals. ..o, 14.64 31.70 20.54 15.39 14.38 13.90 13.59 13.99 14.67 1235
1938 uniforms. . ... viieeine s 14.81 32.13 20.82 15.66 14.89 14.43 14.11 14.53 14.51 10.22
1989 .o\ 14.30 33.10 20.28 15.75 14.54 14.06 13.58 1417 13.14 10.82
1940, oL 13.90 32.97 20.24 15.48 14.36 13.50 13.23 13.78 13.02 10.33

Total capital accounts

L TR 45.12 68.99 60.11 52.06 40.73 37.71 42.34 44.00 19.57
3934, .. 67.17 80.63 81.11 77.29 70.13 67.33 62.69 61.53 43.90
1936 ... 76.51 83.80 87.54 86.40 82.76 77.16 71.80 69.38 66.17
T 90.92 85.77 92.65 95.17 94.54 90.62 89.28 87.49 86.20 97.12
1937, e 9225 87.52 91.83 94.73 93.17 90.51 90.59 86.81 94.09 101.50
1938 orginals. ittt i 87.78 88.08 91.50 91.32 87.90 85.36 83.70 83.44 86.54 106.94
1938 Uniformb. ..\ vve e 88.83 89.27 92.71 92.90 90.98 88.58 86.89 86.65 85.60 88.47
1989, ..o oo 90.69 91.62 94.16 94.46 93.14 90.26 88.98 90.97 85.88 93.16
1940, o oo e 93.62 94.84 95.95 96.82 95.47 92.69 91.74 92.52 91.16 96.49

1 Deposits are ag of date of examination, except for 1934 and 1935, when deposits are as of December 31

2 Because of the small number of banks, the figures for this group are not necessarily typical of banks with deposits of more than $50,000,000.
3 Examination for admission to insurance in late 1933 and early 1934.

4 Revised.

s Results of all examinations made in 1938 were tabulated both on the basis of the original procedure and of the uniform procedure.

Norg: For banks included and explanation of terms, see pages 85-87.
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Table 136.

1933-1940
BANKS GROUPED ACCORDING TO AMOUNT OF DEPOSITS

ToTAL ASSET RATIOS OF INSURED COMMERCIAL BANKS EXAMINED BY THE FEDERAL DEPOSIT INSURANCE CORPORATION,

Banks with deposits of—

All $100,000 $100,000 $250,000 $500,000 | $1,000,000 | $2,000,000 | $5,000,000 | $10,000,000) More than
banks or to to to to to to to $50,000,000
less $250,000 | $500,000 | $1,000,000 | $2,000,000 | $5,000,000 | $10,000,000! $50,000,000 16
PER $100 OF BOOK VALUE:

$10.47 $9.28 $8.48 $8.74 $10.94 $11.54 $11.24 $11.24 $9.51

6.73 6.20 4.69 5.24 5.89 6.55 7.57 7.89 8.11

4.11 4.55 2.46 2.32 2.97 3.94 4.88 5.61 4.97

1.42 3.80 1.36 73 81 1.43 1.66 $1.99 $2.21 .37

1.06 3.17 1.45 .80 96 1.28 1.29 1.95 .65 416

1938 originals...... e 1.68 3.02 1.50 1.21 1.65 2.01 2.23 2.32 1.78 471
1938 uniforms. ..ot 1.53 2.71 1.28 .99 1.22 1.56 1.79 1.86 1.91 1.17
1939 . K . . . . 1.18 1.69 .69
94 .92 .34

8 . . E . . . 18.63 16.90 10.91

1938 original>. . ........... ... ... ... 12.37 13.38 11.93 10.32 11.31 12.25 13.56 14.84 14.17 8.27

1933 uniforms................. .. ...

1938 originals. ........... ... oL,
1938 uniforms........ ... ... al,

1 Deposits are as of date of examination, except for 1934 and 1935, when deposits are as of December 31.

3 Because of the small number of banks, the figures for this group are not necessarily typical of banks with deposits of more than $50,000,000.
3 Examination for admission to insurance in late 1933 and early 1934.

4 Examiners’ net additions to total assets.

5 Results of all examinations made in 1938 were tabulated both on the basis of the original procedure and of the uniform procedure.

§ Figures not available.
7 Figures not available by size of bank.
8 Includes all fixed assets.

Note: For banks included and explanation of terms, see pages 85-87.
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Table 137. LoAN RATIOS OF INSURED COMMERCIAL BANKS EXAMINED BY THE FEDERAL DEPOSIT INSURANCE CORPORATION, 1934-1940
BANKS GROUPED ACCORDING TO AMOUNT OF DEPOSITS

Banks with deposits of—t
All
banks $100,000 $100,000 $250,000 $500,000 | $1,000,000 | $2,000,000 | $5,000,000 | $10,000,000| More than
or to to to to to to to $50,000,000
less $250,000 $500,000 | $1,000,000 | $2,000,000 | $5,000,000 | $10,000,000| $50,000,000 @
PER $100 OF BOOK VALUE:
Examiners’ deductions (net) from loans
1934, ... $8.02 $8.43 $6.08 $6.50 $6.41 $7.60 $8.86 $9.92 $8.71
1935, ... e 6.53 7.08 4.64 4.29 4.48 6.11 7.79 8.51 7.84
1936, . e 4.41 6.40 3.55 3.08 3.35 4.32 5.19 $4.88 $6.31 3.80
1937, .. ... 2.54 4.16 2.62 1.99 2.11 2.52 2.88 3.69 3.05 91
1938 original® 1.99 3.74 2.08 1.51 1.70 1.93 2.47 2.08 2.50 .96
1938 uniform? 1.71 2.96 1.59 1.20 1.40 1.66 2.20 1.85 2.26 91
939 1.31 2.66 1.27 .90 97 1.31 1.58 1.48 1.90 41
.87 1.66 .94 61 .64 97 1.08 1.35 .84 Al
32.62 34.81 35.07 34.37 35.85 33.94 31.25 31.23 25.78
25.41 25.94 23.94 23.73 26.02 26.07 26.87 26.31 20.57
21.04 22.32 19.73 18.72 20.45 21.24 22.81 20.39 23.54 19.01
16.36 19.63 16.63 15.06 16.05 16.89 18.94 16.86 15.03 13.51
1938 originald. ... ... ... ... ... ... 14.27 16.94 14.40 12.25 13.17 14.27 15.72 16.02 16.46 9.99
1938 uniform®.......... ... ... ..., 14.55 17.72 14.89 12.56 13.47 14.54 15.99 16.25 16.70 10.04
1939 12,15 15.70 12.24 10.49 10.43 12.01 13.23 12.48 14.59 10.31
9.81 12.78 9.84 8.23 8.25 9.31 11.29 10.90 11.80 8.41
59.36 56.76 58.85 59.13 57.74 58.46 59.89 58.85 65.51
68.06 66.98 71.42 71.98 69.50 67.82 65.34 65.18 71.59
74.55 71.28 76.72 78.20 76.20 74.44 72.00 74.73 70.15 77.19
.. 81.10 75.61 80.75 82.95 81.84 80.59 78.18 79.45 81.92 85.58
1938 originald. .......... ... ... 83.74 79.32 83.52 86.24 85.13 83.80 81.81 81.90 81.04 89.05
1938 uniform3. ... . ...l 83.74 79.32 83.52 86.24 85.13 83.80 81.81 81.90 81.04 89.05
1989, . . i e 86.54 81.64 86.49 88.61 88.60 86.68 85.19 86.04 83.51 89.28
1940, . . i 89.32 85.56 89.22 91.16 91.11 89.72 87.63 87.75 87.36 91.18

1 Deposits are as of date of examination, except for 1934 and 1935, when deposits are as of December 31.
2 Because of the small number of banks, the figures for this group are not necessarily typical of banks with deposits of more than $50,000,000.
s Results of all examinations made in 1938 were tabulated both on the basis of the original procedure and of the uniform procedure.

Note: For banks included and explanation of terms, see pages 85-87.
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Table 138. AsSET RATIOS OF INSURED COMMERCIAL BANKS EXAMINED BY THE FEDERAL DEPOSIT INSURANCE CORPORATION, 1940

BANKS GROUPED ACCORDING TO AMOUNT OF DEPOSITS

Banks with deposits of —

All
banks $100,000 $100,000 $250,000 $500,000 | $1,000,000 | $2,000,000 | $5,000,000 | $10,000,000( More than
or to to to to to to to $50,000,000
less $250,000 $500,000 $1,000,000 | $2,000,000 | $5,000,000 | $10,000,000| $50,000,000 ®
Number of banks.................. 7,075 357 1,837 2,022 1,471 816 413 93 60 6
PER $100 OF BOOK VALUE:

Totalassets. ................. $100.00 $100.00 $100.00 $100.00 $100. 00 $100.00 $100.00 $100. 00 $100.00 $100.00
Examiners’ deductions (net).... - 7 1.25 .67 42 .90 1.02 .92 34
Appraised value..........c.oiivvninnnn 99.23 98.75 99.33 99.58 99.. 43 99.10 98.98 99. 06 99.08 99.66

§ batandard ., . ............ .. ... ... 8.4k 9.06 7.51 6.53 7.05 7.86 10.06 9.82 10.73 5.08
Noteriticized........................ 90.79 89.69 91.82 93.05 92.38 91.24 88.92 89.24 88.35 94.63

Cash and due from banks.............. 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100 00 100.00 100.00

Securities................. .. ... .. ... 100.00 100.00 100.00 100.00 100. 00 100.00 100.00 100.00 100.00 100.00
Examiners’ deductions (net)............ .68 .30 .18 20 .80 1.08 . .63 35
Appraised value...........ooiiianaa.. 99.32 99.70 99.87 99.80 99.. 37 99.20 98.92 99.14 99.37 99.65

§ bstandard. .. ..... ... ... ... ... 8.65 8.40 9.11 8.14 9.27 9.03 10.77 10.66 8.47 2.72
Noteriticized. ... .................... 90.67 91.80 90.76 51.66 90.10 80.17 88.16 88.48 90.90 96.93

Loans. .. .ooveiriiiiiiiiiiiiiiinaeeaans 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
Examiners’ deductions (net)............ .87 1.66 .94 61 .64 97 1.08 1.3 84 Al
Appraised value...........ooiiiiiiann 99.13 98.34 99.06 99.39 99.36 99.03 98.92 98.65 99,16 99.59

Substandard. .. ............ ... ..., 9.81 12.78 9.84 8.23 8.25 9.31 11.29 10.90 11.80 8.41
Noteriticized. ... .......ocovieiiian.. 89.32 85.56 89.22 91.16 91.11 89.72 87.63 87.75 87.36 91.18

Fixed and miscellaneous assets......... 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
Examiners’ deductions (net)............ 5.2 9.51 7.11 3.74 4.31 7.51 5.85 3.9 5.13 1.54
A;g)raxsed value. PN 94.78 90.49 92.89 96.26 95.69 92.49 94.15 96.03 94.87 98.46

bstandard . 45.18 37.47 31.87 33.30 36.49 41.90 52.52 49.81 48.23 39.8,
Not cntmzed ........................ 49.60 53.02 61.02 62.96 69.20 50.69 41.63 416.72 46.64 59.12

1 Because of the small number of banks, the figures for this group are not necessarily typical of banks with deposits of more than $50,000,000.

Note: For banks included and explanation of terms, see pages 85-87.
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EARNINGS OF INSURED COMMERCIAL BANKS
Table 139. EARNINGS, EXPENSES, AND DIVIDENDS OF INSURED COMMERCIAL BANKS, 1934-1940"

(Amounts in thousands of dollars)

06T
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1934 1935 1936 1937 1938 1939 1940
Number of Banks?, .. ... v iienrir it n s 14,137 14,123 13,969 13,795 13,657 13,534 13,438
Current operating earnings:
Interest and discount on loans. ... ... .o iiiv i 690,601 643,217 663,195 709,962 705,037 726,922 768,770
Interest and dividends on securities.......... ... .. i 550,092 547,727 573,991 572,019 531,854 521,681 499,650
Commissions, fees, and collection, exchange, and service charges...... .. 75,748 90,003 105,056 110,995 115,226 121,525 129,380
Other current operating earnings. .. ........oviie i 202,008 205,188 224,490 240,598 232,263 235,372 233,274
Gross current operating earnings. ............... ... L 1,518,449 1,486,135 1,566,732 1,633,574 1,584,380 1,605,500 1,631,074
Current operating expenses:
Interest on time and savings deposits. ... ... .o 302,603 262,228 237,222 235,350 229,629 215,237 200,790
Interest and discount on borrowings. .. .. .. ... .. i 7,324 2,647 1,630 1,333 926 622 474
Directors’ and professionalfees.............. ... o i 10,369 11,239 11,721 12,178 12,439
OFFiCers’ SAIATIER. L oo\ v e it ee e ot e it e e e 402,038 410,953 177,481 187,024 191,984 196,426 202,357
Employees’ salariesand wages. . ...l e 249,611 265,141 269,952 274,984 282,837
LS <=Y: IO R 77,043 79,258 95,327 102,771 99,032 102,344 117,168
Other expenses of occupancy and maintenance of banking quarterst.... .. 47,747 39,912 52,248 51,457 56,384 53,567 61,811
Other current operating eXpenses. .. .. .....ouiueenrnsvaneerearens 280,412 288,074 299,738 307,559 294,851 299,795 309,489
Total current operating expenses. 1,117,167 1,083,072 1,123,576 1,161,874 1,154,479 1,155,103 1,187,365
Net current operating earnings. .. ......... ..o 401,282 403,063 443,156 471,700 429,901 450,397 443,709
Profits on assets sold or exchanged, recoveries, and reductions in
valuation allowances:
Profits on securities sold or exchanged. . . ...... ... ool 514,562 528,368 267,922 117,289 172,857 214,959 177,774
Recoveries and reductions in valuation allowances onloans............. 52,874 81,812 110,595 89,860 56,405 65,581 65,887
Recoveries and reductions in valuation allowances on securities......... 5191,777 5287,788 175,092 57,919 61,579 66,495 73,274
All other recoveries, profits on assets sold, and reductions in valuation
ALLOWAILCEB, . . o v e v e e et et ee st vt et 32,814 34,484 31,532 43,836 38,381 34,137 32,200
Total profits on assets sold, recoveries, etc...................... 292,027 432,452 585,141 308,854 329,222 381,172 349,135
Net earnings, profits and recoveries on assets, etc................... 693,309 835,515 1,028,297 780,554 759,123 831,569 792,844
Losses, charge-offs, and additions to valuation allowances:
O LOBIMS . + « o e e e et et e e it e it ae st et e 552,857 318,732 250,266 141,537 150,100 136,187 113,699
OI BECUTIEIOS . .+« « - v e v e e et bt et et e et s te o e a e 391,547 239,193 154,758 176,457 221,903 215,170 193,054
All other losses, charge-offs, and additions to valuation allowances..... .. 88,874 70,175 96,641 77,098 82,507 86,938 79,290
Total losses, charge-offs, €tC.......cooovii i 1,033,278 628,100 501,665 395,092 454,510 438,245 386,043
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Net profits before income taxes and dividendss...................... —-339,969 207,415 526,632 385,462 304,613 393,324 406,801
Federal and State taxeson net income”. ..................coiuiin.. JR O 2,442 4,848 4,344 4,641 5,690
Net profits after Income taxes. ...........oviiueeeiiiinn i i, -339,969 207,415 524,190 380,614 300,269 388,683 401,111

Cash dividends declared and interest paid on capital:
Interest paid on capital notes and debentures and dividends declared on

preferred stock.. .. ... ... ... i e 17,796 33,321 34,531 24,195 19,435 18,448 17,313
Dividends declared on common capital............................... 169,973 174,216 188,886 201,450 202,674 213,836 219,437
Total cash dividends declared and interest paid on capital. . .... 187,769 207,537 223,417 225,645 222,109 232,284 236,750
Net profits after dividends. . . ...................................... -527,738 -122 300,773 154,969 78,160 156,399 164,361
Number of active officers, December 81.............cov.ovvvn,.. ® (8) 52,5618 53,235 54,080 54,713 55,717
Number of other employees, December 81........................ (®) ®) 180,893 188,410 187,189 191,612 197,523

5 1 All figures in this table differ from those published in previous Annual Reports by the inclusion of figures for insured national banks in the possessions and insured banks
in the District of Columbia not members of the Federal Reserve System, which were formerly excluded.

2 Excludes trust companies not engaged in deposit banking, which submit reports to FDIC (1 for 1934, 1 for 1935, 2 for 1936, 2 for 1937, 2 for 1988, 3 for 1939, and
4 for éléMO); and banks for which statements are not available (9 for 1934, 2 for 1935, 2 for 1986, 2 for 1938, and 1 for 1939). For additional exclusions and duplications, see
page 88.

# Except for 1934 and 1935, excludes income taxes paid by banks submitting reports to FDIC.

4 For banks submitting reports to FDIC, 1936-1940, consists of regular depreciation allowances on banking house, furniture and fixtures plus other expenses of occupancy
and maintenance of banking quarters; for banks not submitting reports to FDIC, and in 1934 and 1935 for banks submitting reports to FDIC, consists of regular and extra-
ordinary depreciation allowances on banking house, furniture and fixtures. See pages 89-90. "

5 Profits on securities available separately only for banks submitting reports to FDIC; included with recoveries for banks not submitting reports to FDIC.

8 After payment of income taxes for banks not submitting reports to FDIC, and in 1984 and 19385 for banks submitting reports to FDIC. See footnote 3.

; ::[[\?ctome i':la,;:ls available only for banks submitting reports to FDIC. See footnote 3.

ot available.

NoTeE: Minus (-) indicates net loss.
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Table 140. RATIOS OF EARNINGS, EXPENSES, AND DIVIDENDS OF INSURED COMMERCIAL BANKS, 1934-1940

(Amounts per $100 of total assets!)

1934 1935 1936 1937 1938 1939 1940
Number of banks?. .. .......oo i i 14,137 14,123 18,969 13,795 13,657 13,534 13,438
Current operating earnings:
Interest and discountonloans. . ........ .. ... .. ... . e $1.53 $1.33 $1.24 $1.29 $1.28 $1.22 $1.16
Interest and dividends on securities........................... 1.22 1.14 1.07 1.04 .96 .87 .75
Commissions, fees, and collection, exchange, and service charges 17 .19 .20 .20 21 .20 .19
Other current operating earnings....... .45 42 41 44 42 .39 .35
Gross current operating earnings 3.37 3.08 2.92 2.97 2.87 2.68 2.45
Current operating expenses:
Interest on time and savingsdeposits. .. .......... ... .. o i, $0.67 $0.54 $0.44 $0.43 $0.42 $0.36 $0.30
Interest and discount on borrowings. .. ............... .. ... ... .. ... .02 .01 .00 .00 .00 .00 .00
Directors’ and professional fees............... .. ... ... ... ... ... .02 .02 .02 .02 .02
Officers’ salaries. .. .. ... .. ... i e .89 .85 .33 .34 .35 .33 .30
Employees’ salaries and wages A7 48 49 46 43
B T A7 .16 .18 .19 .18 17 18
Other expenses of occupancy and maintenance of banking quarterst...... A1 .08 .09 .09 .10 .09 .09
Other current operating eXpPenSes. .. . v vu v innnt ciinneenrin e e .62 .60 .56 .56 .53 .50 47
‘Total current operating exXpenses....................o.uov.i ... 2.48 2.24 2.09 2.11 2.09 1.93 1.79
Net current operating earnings. . .. .......... .. ..., $0.89 $0.84 $0.83 $0.86 $0.78 $0.75 $0.66
Profits on assets sold or exchanged, recoveries, and reductions in
valuation allowances:
Profits on securities sold or exchanged. .. .......... .. ... $50.03 $50. OG $0.50 $0.21 $0.31 $0.36 $0.27
Recoveries and reduections in valuation allowances on loans. ............ 12 21 .16 10 A1 .10
Recoveries and reduections in valuation allowances on securities......... 543 5 60 .33 11 A1 A1 a1
All other recoveries, profits on assets sold, and reductions in valuation
AllOWANCES. .. ..o e e 07 .07 .05 .08 .07 .06 .05
Total profits on assets sold, recoveries, etc...................... .65 .90 1.09 .56 .59 .64 .53
Net earnings, profits and recoveries on assets, etc................... $1.54 $1.74 $1.92 $1.42 $1.37 $1.39 $1.19
Losses, charge-offs, and additions to valuation allowances
Onloans. . .. vin vttt ittt i e $1.23 $0.66 $0.47 $0.26 $0.27 $0.23 $0.17
On securities. . .87 .50 29 .32 40 .35 .29
All other losses, charg ffs, and additions to valuation allowances .19 15 .18 14 15 15 a2
Total losses, charge-offs, etc............ oo, 2.29 1.31 .94 72 82 .73 .58
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Net profits before income taxes and dividends?. $0.43 $0.98 $0.70 $0.55 $0.66 $0.61
Federal and State taxes on net income’ . e .00 01 .01 .01 .01
Net profits after income taxes. ...........c.ooieriieiiinirnernananns . 43 .98 .69 .54 .65 .60
Cash dividends declared and interest paid on capital:
Interest paid on capital notes and debentures and dividends declared on
Copreferred stock. . ... L e $0.04 $0.07 $0.06 $0.04 $0.03 $0.03 $0.03
Dividends declared on common eapital...........c.oo i, .38 .36 .36 37 37 .36 .33
Total cash dividends declared and interest paid on capital...... .42 43 42 .41 .40 .39 .36
Net profits after dividends. . ...........c.coiiiiiiiiiiiiin ... $-1.17 $-0.00 $0.56 $0.28 $0.14 $0.26 $0.24
Number of active officers, December 31 (average per bank)......... ®) ®) 3.8 8.9 4.0 4.0 4.1
Number of other employees, December 31 (average per bank)...... ®) (8) 12.9 13.7 13.7 14.2 14.7

! Total assets are averages of figures at beginning, middle, and end of year for banks submitting statements of assets and liabilities. See page 89.

t Excludes trust companies not engaged in deposit banking which submit reports to FDIC (1 for 1934, 1 for 1935, 2 for 1936, 2 for 1937, 2 for 1938, 3 for 1939, and
4 for §340); and banks for which statements are not available (9 for 1934, 2 for 1935, 2 for 1936, 2 for 1938, and 1 for 1939). For additional exclusions and duplications, see
page 88.

2 Except for 1934 and 1935, excludes income taxes paid by banks submitting reports to FDIC.

4 For banks submitting reports to FDIC, 1936-1940, consists of regular depreciation allowances on banking house, furniture and fixtures plus other expenses of occupancy
and maintenance of banking quarters; for banks not submitting reports to FDIC, and in 1934 and 1935 for banks submitting reports to FDIC, consists of regular and extra-
ordinary depreciation allowances on banking house, furniture and fixtures. See pages 89-90.

5 Profits on securities available separately only for banks submitting reports to FDIC; included with recoveries for banks not submitting reports to FDIC.

§ After payment of income taxes for banks not submitting reports to FDIC, and in 1934 and 1935 for banks submitting reports to FDIC. See footnote 3.

; I{‘ncome tlaﬁs available only for banks submitting reports to FDIC. See footnote 3.

Not available.

Nortr: Minus (-) indicates net loss.
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Table 141. EARNINGS, EXPENSES, AND DIVIDENDS OF INSURED COMMERCIAL BANKS, 1940
BY CLASS OF BANK

(Amounts in thousands of dollars)

V61

NOILVIOJHOD WONVYUASNI LISOdHd TVIHAEA

Banks not submitting reports to FDIC Banks submitting reports to FDIC?
| Al F
1g:1:11§;i Members F, R. System Operating Operating
Other! Total throughout less than
National State the year full year?
Number of banks. .. ... ... it 13,438 5,144 1,342 10 6,942 6,871 71
Current operating earnings:
Interest and discountonloans. . ...... ... .. ... . i 768,770 410,354 185,057 1,200 172,159 171,012 1,147
Interest and dividends on securities........... ... ... .. L 499,650 283,394 147,839 308 68,109 67,770 339
Commissions, fees, and collection, exchange, and service charges. .. ..... 129,380 63,767 28,787 384 86,442 36,179 263
Other current operating earnings. .......... ... ... i i 233,274 104,838 99,013 92 29,331 29,213 118
Gross current operating earnings. . . ... ... ... .. . 1,631,074 862,353 460,696 1,984 306,041 304,174 1,867
Current operating expenses:
Interest on time and savings deposits. ........... ... .. ... o o 200,790 105,120 42,350 270 53,050 52,750 300
Interest and discount on borrowings. .......... .. ... ... .o 474 76 48 | ... 350 346 4
Directors’ and professional fees............. .. ... ... ..o 12,439 5,349 2,341 15 4,734 4,703 31
Officers’ salaries. .. .o v. it i e e s 202,357 103,799 51,667 229 46,662 46,335 327
Employees’ salaries and wages 282,837 150,824 94,010 350 37,653 37,444 209
TaXeSt. . o voe v e 117,168 65,971 84,431 181 16,585 16,503 82
Other expenses of occupancy and maintenance of banking quarters® 61,811 28,282 17,191 53 16,285 16,181 104
Other current operating expenses. ..... 309,489 166,779 98,256 360 44,094 43,739 355
‘Total current operating expenses 1,187,365 626,200 340,294 1,458 219,413 218,001 1,412
Net current operating earnings. . ............ ..ot 443,709 \\ 236,153 120,402 526 86,628 86,173 455
Profits on assets sold or exchanged, recoveries, and reductions in
valuation allowances:
Profits on securities sold or exchanged . ................ ... ... ... . 177,174 105,005 54,136 33 18,600 18,519 81
Recoveries and reductions in valuation allowancesonloans............. 65,887 86,729 18,565 28 10,565 10,502 63
Recoveries and reduetions in valuation allowances on securities......... 73,274 40,982 22,837 15 9,440 9,411 29
All other recoveries, profits on assets sold, and reductions in valuation
Al OWANCES. . . it e et 32,200 15,314 9,182 6 7,698 7,656 42
Total profits on assets sold, recoveries, etc.. .................... 349,135 198,030 104,720 82 46,303 46,088 215
Net earnings, profits and recoveries on assets, etc................... 792,844 ,‘J 434,183 225,122 608 132,931 H 132,261 670
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Losses, charge-offs, and additions to valuation allowances: !
Om 0aMS . . vttt et e e e e e e e s 113,699 58,165 32,243 68 23,223 23,093 130
L0 T D0 - 193,054 107,904 56,054 69 29,027 28,898 129
All other losses, charge-offs, and additions to valuation allowances....... 79,290 27,425 28,405 18 23,442 23,353 89
Total losses, charge-offs, etc................. ... i 386,043 193,494 116,702 155 75,692 75,344 348
Net profits before income taxes and dividends® 406,801 |' 240,689 108,420 453 57,239 56,917 322
Federal and State taxes on net income. .. 75,690 7 7 U] 5,690 5,653 37
Net profits after income taxes..................... 401,111 240,689 108,420 453 51,549 51,264 285
Cash dividends declared and interest paid on capital:
Interest paid on capital notes and debentures and dividends declared on
preferred stock.. .. ..ot e 17,313 8,117 4,611 28 4,557 4,540 17
Dividends declared on common capital............. ... .. ... ... ..., 219,437 124,879 72,873 198 21,487 21,303 184
Total cash dividends declared and interest paid on capital...... 236,750 132,996 77,484 226 26,044 25,843 201
Net profits after dividends. .. ............ ... ... ... ool 164,361 107,693 30,936 227 25,505 25,421 84
Number of active officers, December 31.......................... 55,717 26,109 9,260 56 20,292 20,092 200
Number of other employees, December 81........................ 197,523 103,676 60,107 227 33,513 33,259 254

1 National banks in the possessions and State banks in the District of Columbia, not members of the Federal Reserve System.

2 Excludes 4 trust companies not engaged in deposit banking. For additional exclusions and duplications, see page 88.

# Banks submitting reports covering less than the full year’s operations or materially affected by mergers.

+ Excludes income taxes paid by banks submitting reports to FDIC.

5 Consists of regular and extraordinary depreciation allowances on banking house, furniture and fixtures for banks not submitting reports to FDIC. See pages 89-90.
§ After payment of income taxes for banks not submitting reports to FDIC. See footnote 4.

7 Income taxes available only for banks submitting reports to FDIC. See footnote 4.

Back figures—See Table 189, and the following Annual Reports: 1939, p. 182; 1938, p. 214; 1937, p. 141 and p. 144; 1936, p. 165; 1935, p. 198.
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Table 142. DISTRIBUTION OF INSURED COMMERCIAL BANKS ACCORDING TO RATE OF NET EARNINGS, 1940

BANKS GROUPED BY AMOUNT OF DEPOSITS, POPULATION OF CENTER IN WHICH LOCATED, AND
NUMBER OF COMMERCIAL BANKING OFFICES IN CENTER IN WHICH LOCATED

Banks with net current operating earnings per $100 of total assets of—!
All
banks $-0.50 | $-0.01 $0.00 $0.50 $1.00 $1.50 $2.00 $2.50 $3.00
or less to $-0.49 | to $0.49 to $0.99 to $1.49 to $1.99 to $2.49 to $2.99 or more
ARl banks?, ... ... it iiiierenreni s 13,164 35 127 976 3,773 4,303 2,360 963 375 252

Banks with deposits of—!
$100,000 ordess. .. ... 359 6 6 27 68 83 78 42 23 26
$100,000 to $250,000. ... ... ... i 2,159 9 24 120 380 591 507 310 130 88
$250,000 to $500,000. ... ........ .ottt 3,020 8 21 172 687 973 683 296 108 s
$500,000 to $1,000,000.............c.ovuniiann. 2,956 4 25 164 809 . 1,043 591 199 78 43
$1,000,000 to $2,000,000. .. ........ ..ot 2,130 5 22 160 704 804 311 81 30 13
$2,000,000 to $5,000,000. ............ ...l 1,482 2 14 150 602 519 155 28 8 4
$5,000,000 to $10,000,000........................ 505 1 8 74 229 160 28 3 1 1
$10,000,000 to $50,000,000. .. .. ... ... .. iu.n. 421 ...l 7 73 213 115 T 4 b
More than $60,000,000........... e 132 || ......... e 36 81 15 [ ]ee i P

Banks in centers with population of —
Lessthan 250........ ... ... .. i, 626 4 6 40 122 2038 143 74 22 12
250 t0 500, . .. ... e e 1,564 1 10 80 335 497 361 166 69 45
BOOto 1,000. ... ... 2,293 5 20 128 560 709 498 235 86 52
1,000t02,600. ... .. .. ... . 2,924 11 29 175 690 988 612 257 106 56
2,600t05,000. .. . ... 1,705 5 21 111 499 603 293 108 42 23
5,000t0 10,000, . ... ... .. .. 1,283 1 15 114 403 453 204 63 19 11
10,000 to 25,000, ... ... ... ... 1,105 3 4 101 444 380 126 21 10 16
25,000 t0 50,000, ....... ... i 487 2 5 50 | 206 169 39 8 2 6
50,000 or more......... TR 1,177 3 17 177 514 301 84 31 19 31

Banks in centers with—
1 banking office........ P .. 6,913 15 52 389 1,640 2,225 1,476 682 264 170
2 banking offices. . .. 3,553 11 45 279 1,057 1,249 604 207 78 23
8 banking offices. . .......... L il 1,050 5 6 86 391 375 125 28 13 21
4 bankingoffices. . ....ooiiiiii i i 388 1 3 44 152 114 52 13 2 7
5 bankingoffices. . ......... il 201 1 3 14 89 68 20 3 1 2
6 banking offices. . ...... ..o i 137 J.eeeen.. .. 4 17 54 42 10 2 2 6
Tor8banking officeS. . .. ouvvvniiir i innann. 143 jooveennn.s 2 13 68 37 14 3 2 4
9 to 19 banking offices. .. ...... ... ol 294 1 5 42 104 86 34 9 3 10
20 or more banking offices. . ....... .. ... .l 485 1 7 92 218 107 25 16 10 9

1 Agset and liability items are averages of figures for March 26, 1940, June 29, 1940, and December 31, 1940, for banks not reporting to FDIC; and of figures for
December 30, 1939, June 29, 1940, and December 31, 1940, for banks reporting to FDIC.
2 For explanation of banks included, see pages 88-89.

o Back figures—See the Annual Report for 1939, p. 184,
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Table 143. DISTRIBUTION OF INSURED COMMERCIAL BANKS ACCORDING TO RATE OF NET PROFITS, 1940

BANKS GROUPED BY AMOUNT OF DEPOSITS, POPULATION OF CENTER IN WHICH LOCATED, AND
NUMBER OF COMMERCIAL BANKING OFFICES IN CENTER IN WHICH LOCATED

Banks with net profits before dividends per $100 of total assets of—1
Al .
banks
$-2.00 $-1.00 $-0.50 $-0.01 $0.00 $0.50 $1.00 $1.50 $2.00 $2.50 $3.00
or less | to$-~1.99 | to $-0.99 [to $-0.49 | to $0.49 | to $0.99 | to $1.49 | to $1.99 | to $2.49 | to $2.99 | or more
Allbanks?. . ......ooiiiiniiininn ... 13,164 128 149 250 644 1,975 4,023 3,244 1,562 748 247 194
Banks with deposits of—1
$100,000 orless........... 359 12 5 10 24 63 77 63 46 29 11 19
$100,000 to $250,000. 2,159 23 20 39 109 249 495 523 349 213 72 67
$250,000 to $500,000..................... 3,020 23 32 46 128 368 791 806 463 224 84 55
$500,000 to $1,000,000.................... 2,956 23 42 62 137 399 846 803 397 162 51 34
$1,000,000 to $2,000,000.................. 2,130 22 22 45 120 338 724 553 187 87 22 10
$2,000,000 to $5,000,000.................. 1,482 18 22 35 87 299 578 321 90 25 6 6
$5,000,000 to $10,000,000................. 505 3 b 7 21 128 217 103 13 4 1 3
$10,000,000 to $50,000,000................ 421 4 1 4 16 96 221 61 14 41 e
More than $50,000,000.................... 182 .. 2 2 35 79 11 2 PR P
Banks in centers with population of——
Lessthan 250............ .0t vninnn.n. 626 10 5 16 28 78 162 146 101 55 15 10
260t0500.. ... ... e 1,564 13 10 30 89 212 398 405 226 114 38 29
500to1,000. . ..o 2,293 22 30 42 105 298 596 599 330 165 52 54
1,000 t0 2,600. ... ... ... i, 2,924 27 45 49 126 374 784 766 429 205 72 47
2,600t0 5,000, ........ ... ... il 1,705 19 21 38 82 228 529 442 201 100 33 12
5,000 t0 10,000. .. ..... ... ...l 1,283 11 12 28 74 214 440 311 123 50 10 10
10,000 t025,000. .. ......... ..., 1,105 14 14 16 58 212 417 262 69 22 9 12
25,000 t0 50,000. . ....... ... . ..., 487 2 2 10 19 102 190 115 26 9 7 5
50,000 ormore.. ...t 1,177 10 10 21 63 257 507 198 57 28 11 15
Banks in centers with—
1 banking office...................... ..., 6,918 67 80 131 333 899 1,824 1,777 998 499 176 129
2 banking offices. .. ................. 3,553 35 48 69 184 534 1,133 909 389 182 37 33
3 banking offices. . .................. 1,050 10 6 21 38 183 392 263 80 29 14 14
4 banking offices. ...... RN 388 4 4 4 18 79 153 79 33 7 5 2
5 banking offices. . . e 201 3 1 4 12 44 85 33 12 1 3
6 banking offices. . ....................... 137 2 2 2 8 25 53 28 6 4 3 4
7 or 8 banking offices. .. .................. 143 2 1 4 5 29 61 25 9 3 1 3
9 to 19 banking offices. . .................. 294 .. ... e 4 17 87 116 57 15 9 6 3
20 or more banking offices. ................ 485 5 7 11 29 115 206 73 20 12 4 3

1 Asset and liability items are averages of figures for March 26, 1940, June 29, 1940, and December 31, 1940, for banks not reporting to FDIC; and of figures for
December 30, 1939, June 29, 1940, and December 31, 1940, for banks reporting to FDIC.
2 For explanation of banks included, see pages 88-89.

Back figures—See the Annual Report for 1939, p, 185,
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Table 144. DISTRIBUTION OF INSURED COMMERCIAL BANKS ACCORDING TO RATE oF NET EARNINGS AND BY RATE OF NET PROFITS, 1940

| Banks with net current operating earnings per $100 of total assets of—1
An |
banks $-0.50 | $-0.01 $0.00 $0.50 $1.00 $1.50 $2.00 $2.50 $3.00
or less to $-0.49 | to $0.49 to $0.99 to $1.49 to $1.99 to $2.49 to $2.99 or more
Allbanks?. ... ... ... ... i 13,164 35 127 976 3,773 4,303 2,360 963 375 252
Banks with losses—total. .. ....... ... ... 1,171 24 56 181 445 305 114 27 14 5
Banks with profits—total. . ........... ... 11,993 11 71 795 3,328 3,998 2,246 936 361 247
Banks with net profits before dividends per
$100 of total assets of —!

$-2.00 or less. . . . N 128 8 4 18 41 33 17 4 F 2 [P
$-1.00to$-1.99. . .. .. ... 149 3 7 26 61 35 15 1oL 1 1
$-050to$-0.99. ... ... . ... 250 3 6 36 101 65 21 12 5 1
$-0.01 to $-0.49. 644 10 39 101 242 172 61 11 5 3
$0.00t0 $0.49. .. ... ... 1,975 5 36 428 850 468 142 26 13 7
$0.50t080.99. ... .. 4,023 3 25 274 1,821 1,437 337 93 24 9
$1.00to $1.49 .. .. .. .. ... 3,244 2 6 69 508 1,596 837 174 39 13
$1.50t0$1.99. . .. .. 1,562 1 2 12 94 352 692 318 67 24
$2.00 60 $2.49. .. .. e T4 il ... L 1 8 35 99 171 250 133 51
$2.50t082.99. ... e 247 Lol e 3 11 24 35 54 57 63
$3.00 OF MOTE. ..ot ie it et e 194 : .......... 1 1 9 22 32 21 28 80

1 Total assets are averages of figures for March 26, 1940, June 29, 1940, and December 31, 1940, for banks not reporting to FDIC; and of figures for December 30, 1939,
June 29, 1940, and December 31, 1940, for banks reporting to FDIC.
2 For explanation of banks included, see pages 88-89.

Back figures—See the Annual Report for 1939, p. 186.
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Table 145. DISTRIBUTION OF INSURED COMMERCIAL BANKS ACCORDING TO RATE OF INCOME ON LoOANS, 1940
BANKS GROUPED BY AMOUNT OF DEPOSITS, POPULATION OF CENTER IN WHICH LOCATED, AND RATE OF NET EARNINGS

Al Banks with income on loans! per $100 of total loans of —2
1
banks
Lesgthan | $4.00 $5.00 $6.00 $7.00 $8.00 $9.00 $10.00 $11.00 $12.00
$4.00¢ | to $4.99 | to $5.99 | to $6.99 | to $7.99 | to $8.99 | to $9.99 |to $10.99 |to $11.99 | or more
AL bankst, ... ..ottt e 13,164 456 1,433 4,051 3,504 1,733 960 464 233 146 184
Banks with deposits of —2
$100,000 or less. e R 359 4 7 26 62 75 71 36 30 19 29
$100,000 to $250, 000 2,159 15 67 353 567 486 285 164 88 53 81
$250,000 to $500,000 3,020 21 173 770 928 552 278 145 64 42 47
$500,000 to $1,000,000.. ... ... ...ttt 2,956 60 249 953 939 380 223 79 37 19 17
$1,000,000 to $2,000,000. . ...... ... ... L 2,130 41 254 913 618 167 Vi 33 11 10 6
$2,000,000 to $5,000,000.......... ... ... 1,482 69 303 693 323 63 21 3 3 2 2
$5,000,000to0 $10,000,000. .......... ... .. .. .. ... 505 55 168 224 44 7 4 1]......... 1 1
$10,000,000 to $50,000,000.......... ... .. ... ... 421 98 182 116 23 3 1 2 Z0 P 1
More than $50,000,000.............. ... .. ... .... 132 93 30 9 | T A P AP
Banks in centers with population of —
Lessthan 250.. .. .. ... e 626 2 48 165 180 127 68 17 9 7 3
250 t0500. .. ... ... e 1,564 16 88 358 463 310 147 73 48 24 37
500 to 1,000, .. .. ... 2,293 21 148 588 687 394 222 114 44 31 44
1,000 t0 2,500, . . .. .. .. .. 2,924 54 197 800 867 415 282 139 79 41 50
2,500t05,000......... . ... 1,705 26 150 586 480 226 129 57 18 15 18
5,000 to 10,000. .. ... ... 1,283 30 133 495 374 130 55 31 11 15 9
10,000t0 25,000, . ... ... ... ... 1,105 45 186 486 256 70 32 9 7 5 9
25,000 60 50,000, .. ... ... .. 487 27 124 223 83 17 6 2 3. 2
50,000 0rMOTe. . . ..o 1,177 235 359 350 114 44 19 22 14 8 12
Banks with net current operating earnings per
$100 of total assets of-—2
$-0.500rless...... ... 35 3 6 6 9 3 4 . S P [
$-0.01 to $-0.49 . . 127 15 27 37 28 10 3 4 2| 1
$0.00t0$0.49. .. e 976 127 210 307 196 74 29 9 10 8 6
$0.50t0$0.99. . .. 3,773 284 652 1,480 881 297 138 53 17 4 17
$1.00t0$1.49. . ... . 4,303 61 425 1,549 1,322 539 236 7 45 21 28
$1.50t60$1.89. . .. 2,360 14 87 526 772 454 268 122 50 35 32
$2.00t082.49. .. .. 963 2 19 114 218 242 153 105 45 29 36
$2.50t082.99. . ... 375 .. ..vi i 4 24 56 81 86 44 30 23 27
$3.00 O TIOT@. . .. oevvt ettt 252 4.l 3 8 22 33 43 46 34 26 37

1 Inecome on loans consists of the amount reported against the caption, ‘“Interest and discount on loans,” which includes renewal, mortgage, and other fees charged in con-

nection with loans owned by the bank.
2 Agset and liability items are averages of figures for March 26, 1940, June 29, 1940, and December 31, 1940, for banks not reporting to FDIC; and of figures for December 30,

1939, June 29, 1940, and December 31, 1940, for banks reportmg to FDIC.
i Includes 6 cash depositories with no loans.
E‘ lanation of banks included, see pages 88-89.
1
UIS
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Table 146. DISTRIBUTION OF INSURED COMMERCIAL BANKS ACCORDING TO RATE OF INCOME ON LoOANs, 1940
BANKS GROUPED BY RATIO OF LOANS TO TOTAL ASSETS AND RATIO OF TIME AND SAVINGS DEPOSITS TO TOTAL DEPOSITS

Banks with income on loanst per $100 of total loans of—2
All
banks
Lessthan| $4.00 $5.00 $6.00 $7.00 $8.00 $9.00 $10.00 $11.00 $12.00
$4.00% | to $4.99 | to $5.99 | to $6.99 | to $7.99 | to $8.99 | to $9.99 |to $10.99 | to $11.99 | or more
Allbankss. ... ..ottt i e 13,164 456 1,433 4,051 3,504 1,733 960 464 233 146 184
Banks with loans per $100 of total assets of —2
Less than $10.00 147 19 28 25 28 16 8 5 1 4 13
$10.00 to $19.99. 1,017 107 160 286 222 108 57 25 11 14 27
$20.00 to $29.99..... 2,394 127 332 782 564 256 156 73 40 24 40
$30.00t0$39.99. ... ... .. .. i 3,226 110 360 1,021 839 403 236 119 61 33 44
$40.00t0$49.99. . ... ... 3,073 60 304 957 841 438 235 123 53 33 29
$50.00 t0 $59.99. . ... ... e 2,041 25 164 613 655 286 165 66 37 20 10
$60.00t0o $69.99. .. .. .. ... 907 6 70 259 256 179 71 30 18 9 9
$70.00to $79.99 . . .. ... ... 309 2 13 98 91 41 29 15 8 6 6
$80.00 OF MOTE. . ..ottt e i e 50 ..., 2 10 8 6 3 8 4 3 6
Banks with time and savings deposits per $100
of total deposits of—2
None. ... i e 411 11 18 62 81 69 68 40 19 16 27
Less than $10.00. ... . ... ... .. ... ..o.iui.... 763 84 53 102 118 128 116 71 37 24 30
$10.00t0$19.99. ... .. ... 1,241 93 114 189 249 209 167 104 49 30 37
$20.00t0 $29.99. ... ... ... 1,650 67 190 327 369 298 211 79 47 30 32
$30.00t0$39.99. .. ... ... 1,886 49 210 496 530 320 139 67 31 18 26
$40.00t0 $49.99. .. ... ... 2,014 57 254 618 583 304 122 45 18 8 5
$50.00t0 $59.99. .. ... 2,090 45 244 766 680 223 81 25 16 6 4
$60.00t0 $69.99. .. .. .. ... 1,819 31 198 840 565 131 37 10 2 3 2
$70.00t0 $79.99. . . ... 951 13 103 504 268 40 11 8 2 I 2
$80.00 Or MIOTE. . o vt vnen ittt i ie s ie e 339 6 49 147 61 11 8 15 12 11 19

! Income on loans consists of the amount reported against the caption, “Interest and discount on loans,” which includes renewal, mortgage, and other fees charged in con-
nection with loans owned by the bank.

2 Asset and }iability items are averages of figures for March 26, 1940, June 29, 1940, and December 31, 1940, for banks not reporting to FDIC; and of figures for December 30,
1939, June 29, 1940, and December 31, 1940, for banks reporting to FDIC.

3 Includes 6 cash depositories with no loans.

4 For explanation of banks included, see pages 88-89.
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Table 147. DISTRIBUTION OF INSURED COMMERCIAL BANKS ACCORDING TO RATIO OF LOANS TO TOTAL ASSETS, 1940
BANKS GROUPED BY AMOUNT OF DEPOSITS, POPULATION OF CENTER IN WHICH LOCATED, AND RATE OF NET EARNINGS

Banks with loans per $100 of total assets of—1!
All
banks
Less than | $10.00 $20.00 $30.00 $40.00 $50.00 $60.00 $70.00 $80.00
$10.002 | to $19.99 | to $29.99 | to $39.99 | to $49.99 | to $59.99 | to $69.99 | to $79.99 | or more
ALl banKks?. .. ...ttt 13,164 147 1,017 2,394 3,226 3,073 2,041 907 309 50
Banks with deposits of —
$100,000 orless. .. ..o 359 10 9 27 57 76 95 59 21 5
$100,000 to $250,000. ... ......coviiin i, 2,159 18 53 203 417 605 487 273 89 14
$250,000 to $500,000.............. e 3,020 18 146 399 680 816 581 277 89 14
$500,000 to $1,000,000.......c00veivenniaiarnnnn. 2,956 27 182 525 ' 768 735 463 182 66 8
$1,000,000 to $2,000,000. .......c.vvvvvnerinnnn.. 2,130 21 232 453 612 458 252 T2 25 5
$2,000,000 to $5,000,000. .......ccviiiniiinnnn. 1,482 25 187 436 396 260 125 36 15 2
$5,000,000 to $10,000,000...........0cuvuennrnnn. 505 13 86 156 144 72 26 6 1 1
$10,000,000 to $50,000,000...........ccovvurn.n.. 421 11 83 145 119 45 12 2 3 1
More than $50,000,000...........c.ooovnoiaa... 132 4 39 50 33 L I I
Banks in centers with population of —
Lessthan 250............ .. .o iiiiiiennnn.. 626 1 11 44 89 151 172 111 40 7
250 to 500. . .. . . e 1,564 10 31 121 306 430 389 203 65 9
500 to 1,000. . 2,293 18 113 280 515 625 442 213 83 4
1,000 to 2,500. 2,924 32 206 490 752 730 472 192 46 4
2,500 to 5,000, . . 1,705 22 149 375 440 398 229 71 20 1
5,000 t010,000. .. ...ttt e 1,283 17 143 314 368 260 136 38 5 2
10,000 to 25,000 1,105 14 132 325 300 212 79 27 9 7
25,000 to 50,000 487 9 61 127 155 84 35 10 5 1
50,000 OF MOTE. . .o cv vttt ie it e aeereraiarnnns 1,177 24 171 318 301 183 87 42 36 15
Banks with net current operating earnings per
$100 of total assets of—!
$-0500rless... ..ottt 35 3 9 13 2 4 S T P
$0.0Lto$-0.49. .. .ot i i 127 11 33 41 22 13 6 O
$0.00t0$0.49. ... .o 976 43 220 364 206 86 41 13 2 I
$0.50t080.99. ... e 3,713 58 470 987 1,101 755 307 72 21 2
$1.00t081.49. ... ... i i 4,303 21 210 691 1,196 1,198 697 239 54 2
$1.50t0$1.99. . ... e 2,360 8 59 221 493 642 564 280 82 11
$2.00t0$2.49. ... i e 963 2 9 56 130 256 262 165 73 10
$2.50t0$2.99. . .. ..., 376 loevnenn... 5 14 51 85 107 75 33 5
$3.000rmore... ... e 252 1 2 7 25 39 53 62 43 20

1 Asset and liability items are averages of figures for March 26, 1940, June 29, 1940, and December 31, 1940, for banks not reporting to FDIC; and of figures for December 30,
1939, June 29, 1940, and December 31, 1940, for banks reporting to FDIC.

2 Includes 6 cash depositories with no loans.

3 For explanation of banks included, see pages 88-89.

Back figures—See the Annual Report for 1939, p. 187.
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Table 148. DISTRIBUTION OF INSURED COMMERCIAL BANKS ACCORDING TO RATE OF INTEREST PAID ON TIME AND SAVINGS DEPOSITS, 1940
BANKS GROUPED BY AMOUNT OF DEPOSITS, POPULATION OF CENTER IN WHICH LOCATED, AND RATE OF NET EARNINGS

N . . . _—
Banks with Banks paying interest per $100 of time and savings deposits of:
All no time
banks a’f{i;’?,;’i’?sgs Less than |  $0.50 $1.00 $1.50 $2.00 $2.50
$0.50 to $0.99 to $1.49 to $1.99 to $2.49 or more
AN banks?. ... ... ... 13,164 411 170 1,275 2,309 5,165 3,247 587

Banks with deposits of —!
B100,000 0T 1SS . . .. o vv vttt e e e 359 47 8 5 23 104 121 51
$100,000 €0 $250,000. . . . ... o 2,159 130 23 46 120 i 849 214
3250,000 to $500,000. .. .. ... 3,020 124 31 97 314 1,265 1,008 181
$500,000 to $1,000,000. . ...\ttt e e 2,956 68 40 194 459 1,311 789 95
$1,000,000 to $2,000,000......... . . 2,130 37 17 281 507 909 338 41
$2,000,000 to $5,000,000......... . .. 1,482 4 14 303 472 567 117 5
$5,000,000 to $10,000,000. .. 505 1 4 151 198 134 17
$10,000,000 to $50,000,000. . - 421 ...l 15 142 167 90 A
More than $50,000,000.. . ....... . ... . it 132 (|........... 18 56 49 8 O

Banks in centers with population of—
Less than 250.. ... .. .. . i 626 9 1 8 40 242 264 62
250 10 BU0. . .. e 1,564 59 13 30 106 628 605 123
500 £0 1,000 . .. .o e e e 2,293 97 14 68 215 941 803 155
1,000 £0 2,500, . ...t e e 2,924 136 38 135 392 1,231 841 151
2,500 10 5,000, . . ... e e e e 1,705 60 29 180 327 718 381 60
5,000 to 10,000, .. ... e 1,283 35 18 185 310 542 176 17
10,000 £0 25,000 . . ... ov it e e 1,105 12 15 194 335 438 100 11
25,000 0 50,000 . . ... e 487 2 3 118 187 150 24 3
50,000 0F TOTE. . .o\ ot ittt e e 1,177 1 39 407 397 275 53 5

Banks with net current operating earnings per $100 of total

assets of —!

$-0.50 or less 35 2 1 5 7 8 8 4
$-0.01 to $-0.49 127 4 4 21 24 39 27 8
$0.00 to $0.49 976 36 33 184 221 334 146 22
$0.50 to $0.99 3,773 83 46 511 882 1,474 665 112
$1.00 to $1.49 4,303 115 46 366 741 1,845 1,029 161
$1.50 to $1.99 2,360 88 15 131 308 909 716 138
$2.00 to $2.49 963 52 11 34 89 366 335 76
$2.50 to $2.99 375 19 10 16 25 112 161 32
$3.00 or more 252 12 4 7 17 78 100 34

1 Asset and liability items are averages of figures for March 26, 1940, June 29, 1940, and December 31, 1940, for banks not reporting to FDIC; and of figures for December 30,
1939, June 29, 1940, and December 31, 1940, for banks reporting to FDIC.
2 For explanation of banks included, see pages 88-89.

Back figures—See the Annual Report for 1939, pp. 188-89.
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Table 149. DISTRIBUTION OF INSURED COMMERCIAL BANKS ACCORDING TO RATIO OF TIME AND SAVINGS DEPOSITS TO TOTAL DEPOSITS, 1940
BANKS GROUPED BY RATE OF INTEREST PAID ON TIME AND SAVINGS DEPOSITS, RATE OF NET EARNINGS, AND RATIO OF LOANS TO TOTAL ASSETS

Banks with time and savings deposits per $100 of total deposits of—t
All
banks
N Lessthan{ $10.00 $20.00 $30.00 $40.00 $50.00 $60.00 $70.00 $80.00

one $10.00 |[to $19.99 |to $29.99 |to $39.99 | to $49.99 | to $59.99 | to $69.99 | to $79.99| or more
ANl banks?. . ... ... 13,164 411 763 1,241 1,650 1,886 2,014 2,090 1,819 951 339
Banks with no time and savings deposits.. .. .. 411 L3 ) S TR P S PN P DU PP PO

Banks paying interest per $100 of time and sav-

ings deposits of —%

Less than $0.50 170 130 15 8 8 2 5 1 1.0,
$0.50 to $0.99. 1,275 110 183 148 147 222 216 175 61 13
$1.00t0 B1.49. .. ... 2,309 125 225 296 270 336 385 382 217 73
$1.50t081.99. ... .. 5,165 |......... 169 420 668 795 822 873 813 459 146
$2.00t082.49. . ... 3,247 || ... ... 150 314 436 561 551 541 407 191 96
$2.50 OF TNOTE. o vt v e et et et et e et e et et 58T ||......... 79 84 94 105 81 70 41 22 11

Banks with net current operating earnings per

$100 of total assets of —!
$-0.50 0r less. ... i e 35 2 3 6 2 2 7 6 2.
$-0.01t0o$-049. .. ... 127 4 6 13 16 12 15 25 18 14 4
000t $0.49. . . ... 976 36 65 76 105 110 153 165 152 89 25
$0.50t0$0.99. .. ... 3,773 83 187 311 389 507 554 684 617 339 102
$1.00to $1.49. . . ... 4,303 115 220 334 515 609 663 726 679 354 88
$1.50t0 81.99. . . ... e 2,360 88 120 246 358 399 402 332 253 116 46
$2.00 to $2.49. .. ... 963 52 89 150 143 161 148 110 67 26 17
$2.50to $2.99. .. ... 375 19 38 70 81 54 53 21 22 7 10
$3.00 OF TIOT@. .« vt v vt ettt ee e itan e e e 252 12 35 35 41 27 26 20 5 4 47
Banks with loans per $100 of total assets of—!
Less than $10.008 147 25 11 11 16 15 15 16 20 11 7
$10.00 to $19.99 1,017 42 87 114 106 125 146 133 140 98 26
$20.00 to $29.99 2,394 90 185 258 319 311 326 345 323 185 52
$30.00 to $39.99 3,226 112 204 333 422 474 479 498 418 229 62
$40.00 to $49.99.. 3,073 86 156 297 409 467 459 506 442 185 66
$50.00 to $59.99. .. 2,041 38 81 161 224 333 351 367 296 153 37
$60.00 to $69.99 907 17 30 55 130 117 173 168 130 59 28
$70.00 to $T9.99. ... 309 1 9 11 22 41 58 56 45 28 38
$80.00 Or MOTE. . . oo vttt it i 50 ...l 1 2 3 7 6 5 3 23
|

L Asset and liability items are averages of figures for March 26, 1940, June 29, 1940, and December 31, 1940, for banks not reporting to FDIC; and of figures for December 30,
1939, June 29, 1940, and December 31, 1940, for banks reportmg to FDIC.

3 For explanatlon of banks mcluded see pages 88-89.

3 Includes 6 cash depositories with no loans.

Back figures—See the Annual Report for 1939, p. 189.
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EARNINGS OF INSURED BANKS SUBMITTING REPORTS TO THE FEDERAL DEPOSIT INSURANCE CORPORATION

Table 150. EARNINGS, EXPENSES, AND DISPOSITION OF PROFITS OF INSURED COMMERCIAL BANKS
SUBMITTING REPORTS TO THE FEDERAL DEPOSIT INSURANCE CORPORATION, 1934-1940
{Amounts in thousands of dollars)

702

NOILVY0dd0D HONVANSNI LISOdAd "TVIIAdd

11934 11935 1936 1937 1938 1939 1940
Number of banks?............... ... 7,682 7,723 7,580 7,442 7,307 7,161 6,942
Current operating earnings:
Interest and discount on 10aNS. . .. ..ot vttt e e 149,129 143,319 148,170 156,093 159,967 165,211 172,159
Interest and dividends on securities.................................. 75,713 79,894 86,365 90,803 83,336 77,195 68,109
Commissions, fees, and collection, exchange, and service charges...... .. 20,124 25,201 33,877 33,126 33,803 34,683 36,442
Other current operating earnings. .. ............. ... 'e.ooooo . .. 26,769 27,927 24,357 30,080 30,640 30,462 29,331
Gross current operating earnings. . .. ................... .. .. .. 271,735 276,341 292,769 310,102 307,746 307,551 306,041
Current operating expenses:
Interest on time and savings deposits.................... ... ......... 79,666 68,512 61,664 60,582 58,719 55,858 53,050
Interest and discount on borrowings. .. ............. .. ... .. .. ...... 3,682 1,411 1,017 757 639 457 350
Directors’ and professional fees...................................... 4,487 4,067 4,300 4,472 4,625 4,734
Officers’ salaries. .. ......... ... i 73,798 40,543 41,616 43,945 45,215 46,039 46,662
Employees’ salaries and wages. . .................oomeueiunnniii, 30,590 32,949 35,467 36,146 36,778 87,653
Taxes (other than onineome)........................c.............. 14,556 15,368 13,961 16,422 16,578 16,738 16,585
Other expenses of occupancy and maintenance of banking quarters. . .. .. 8,288 6,222 13,475 14,514 14,235 15,521 16,285
Other current operating expenses. ... ............................ 46,142 47,435 41,914 45,033 44,698 44,821 44,094
Total current operating expenses....................... 226,132 214,568 210,663 221,020 220,702 220,837 219,413
Net current operating earnings. . ................................ .. 45,603 61,773 82,106 89,082 87,044 86,714 86,628
Profits on assets sold or exchanged, recoveries, and reductions in
valuation allowances:
Profits on securities sold or exchanged . . . ................. ... ... ... 28,368 36,975 18,244 20,218 25,094 18,600
Profits on other assets sold or exchanged................ RN, 1,524 2,076 1,309 1,236 1,314
Recoveries and reduections in valuation allowances on loans. ............ 8,381 9,765 16,148 14,309 11,432 10,936 10,565
Recoveries and reductions in valuation allowances on securities. .. ...... 5,967 10,529 14,653 7,672 7,632 10,370 9,440
All other recoveries and reductions in valuation allowances. . ........... 8,776 7,370 7,083 10,354 9,287 6,803 6,384
Total profits on assets sold, recoveries, ete.. .. .................. 37,686 56,032 76,383 52,555 49,878 54,439 46,303
Net earnings, profits and recoveries on assets, etc................... 83,289 117,805 158,489 141,637 136,922 141,153 132,931
Losses, charge-offs, and additions to valuation allowances:
Onloans. .......oooveieiiiiiianinnannnn.. 99,862 65,897 43,213 86,660 28,091 27,959 23,223
A 70,770 40,263 23,166 28,415 39,756 85,501 29,027
27,375 16,607 31,588 28,223 30,406 32,435 23,442
Total losses, charge-offs, etc........................... ... ... 198,007 122,767 97,967 93,298 98,253 95,895 75,692
Net profits before income taxesand dividends. . ....................|...........|...oo . 60,522 48,339 38,669 45,258 57,239
Federal and State taxes onnetineome. .......... ... ... ... . e 2,442 4,848 4,344 4,641 5,690
Net profits after income taxes. ... .................................. -114,718 —4,962 58,080 43,491 34,325 40,617 51,549
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Cash dividends declared and interest paid on capital:
Interest paid on capital notes and debentures and dividends declared on

preferred stock.................... RN 2,640 7,734 7,205 6,227 4,947 4,747 4,557
Dividends declared on common capital 11,289 12,739 17,311 18,196 18,672 20,308 21,487
‘Total cash dividends declared and interest paid on capital 13,929 20,473 24,516 24,423 23,619 25,055 26,044
Net profits afterdividends. .. ....................... ... ... ~128,647 —25,435 33,564 19,068 10,706 15,562 25,505
Other additions to capital accounts:
Preferred capital sold (parorfacevalue)................. it 4,022 1,474 1,987 9,045 1,745
Common capital sold (par value)........... ... i e 2,670 3,953 1,675 2,211 2,007
Premiums on new capitalsold........... ..o 2,982 2,810 567 6,365 1,983
Deposits waived and subordinated................. ... i e 287 90 18 49 36
Assessments and other contributions. ............. ... o oo 2,713 1,768 1,483 1,057 925
Total other additions to capitalaccounts.................ovii oo, 12,674 10,095 5,580 18,727 6,696

Other deductions from capital accounts:

Preferred capital retired (parorface value).............coviiii i 16,645 15,040 8,887 11,537 18,405
Common capital retired (par value)............cooviiiiiinn i e 594 467 479 190 151

Premiums on preferred capitalretired................................ S [P 29 253 42 53 176
Payments on subordinated claims. .. ............ ... oo e 5,087 3,897 2,096 2,808 3,257
‘Total other deductions from capitalaccounts...,.............. P S 22,355 19,657 11,504 14,588 21,989
Net change in total capital accountsforyear.......................|............ T 23,883 9,506 4,782 19,701 10,212
Total capital accounts at beginning of year RPN 1,019,078 1,018,822 997,904 974,905 958,578
Total capital accounts at end of Year. .. ......voueinrrineeunnnnnnnn. . 1,042,961 1,023,328 1,002,686 994,606 968,785

Assets and lHabilities:3

ASSETS

Cash and due from banks. 1,567,381 1,612,757 1,585,227 1,799,738 2,090,011

Securities. . . 2,439,957 2,645,720 2,554,063 2,475,971 2,328,818
Loans.............. . 2,497,141 2,640,610 2,712,988 2,785,226 2,893,839
Miscellaneous assets. .. .. ... i e e [N 450,971 409,559 380,858 347,534 311,761
TOtAl ASSELS . . o .ot ittt it i e 6,955,450 7,308,646 7,233,131 7,408,469 7,624,429
LIABILITIES AND CAPITAL

Demand deposits.. .. ..ot iiii i e e e e 3,064,795 2,960,739 3,118,906 3,309,692
Time deposits.,. .. 3,159,695 3,224,404 3,262,906 3,304,880
Total deposits P ,839, 6,224,490 6,185,143 6,376,812 6,614,572
Misecellaneous labilities. . ..., ..o o i e 72,695 60,068 46,418 44,829 45,713
Total capitalaccounts. ... ... ... . i i it 1,043,676 1,024,088 1,001,570 986,828 964,144
Total labilities and capitalaccounts. .................. ... i il 6,955,450 7,308,646 7,233,131 7,408,469 7,624,429
Number of active officers, December 81. . .................oo o |ovven .. 20,854 20,155 20,435 20,531 20,477 20,292
Number of other employees, December 81........................0............ 28,955 30,879 32,991 32,843 33,181 33,518

1 For differences between figures for 1934 and 1935 and subsequent years, see page 90. Items omitted are not available for 1934 and 1985.

2 Banks reporting to FDIC include all insured commercial banks not members of the Federal Reserve System except national banks in the possessions and State banks in
the District of Columbia. Figures for trust companies not engaged in deposit banking (1 for 1934, 1 for 1935, 2 for 1936, 2 for 1937, 2 for 1938, 3 for 1939, and 4 for 1940)
and banks for which statements are not available (8 for 1934, 2 for 1935, 2 for 1936, 2 for 1938, and 1 for 1939) are excluded from this table.

8 Agset and liability items are averages of figures for beginning, middle, and end of year except for 1936 when they are averages of end-of-month figures.

Note: Minus (-) indicates net loss,
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Table 151. RATIOS OF EARNINGS, EXPENSES, AND DISPOSITION OF PROFITS OF INSURED COMMERCIAL BANKS
SUBMITTING REPORTS TO THE FEDERAL DEPOSIT INSURANCE CORPORATION, 1934-1940

(Amounts per $100 of total assets!)

21934 21935 1936 1937 1938 1939 1940
Number of banks?. .. ... ... .0t 7,682 7,723 7,580 7,442 7,307 7,161 6,942
Current operating earnings:
Interest and discount on loans. . .. ..ttt i b $2.42 $2.21 $2.13 $2.14 $2.21 $2.23 $2.26
Interest and dividends on seeurities.................. ... ... . 1.23 1.23 1.24 1.24 1.15 1.04 .89
Commissions, fees, and collection, exchange, and service charges........ .33 .39 49 45 47 47 48
Other current operating earnings. . .. ...... .. i 42 43 .35 41 42 41 .38
Gross current operating earnings. .. ............... o 4.40 4.26 4.21 4.24 4.25 4.15 4.01
Current operating expenses:
Interest on time and savings deposits. . e e e $1.28 $1.06 $0.89 $0.83 $0.81 $0.75 $0.70
Interest and discount on borrowings. ........... ... il .06 .02 02 .01 .01 .01 .00
Directors’ and professional fees. ... ......covt i 1 .07 .06 05 .06 .06 .06
Officers’ salaries. .. ......... . FR Y 1.20 i .62 .60 .60 .63 .62 .61
Employees’ salaries and wage: .47 47 .49 .50 .50 .49
Taxes (other than on income).. . .. 24 24 .20 22 .23 .23 .22
Other expenses of occupancy and m .13 .09 .19 .20 .20 .21 21
Other current operating eXpenses. . .. ....ooevuueeeeiienrenon . 75 .73 .60 .62 61 .60 .58
Total current operating eXpenses. .. ..........ovvvnene i e ... 3.66 3.30 3.03 3.02 3.05 2.98 2.87
Net current operating earnings. . .. ........ ... .. .. oiiiii . $0.74 $0.96 $1.18 $1.22 $1.20 $1.17 $1.14
Profits on assets sold or exchanged, recoveries, and reductions in
valuation allowances:
Profits on securities sold or exchanged. . ........... ... ... .. ... ... $0.23 $0.44 $0.53 $0.25 $0.28 $0.34 $0.24
Profits on other assets sold or exchanged. ................ PR .02 .08 .02 .02 .02
Recoveries and reductions in valuation allowances on loans. e 14 .15 23 .20 .16 .15 14
Recoveries and reductions in valuation allowances on securities. . . ... ... .10 .16 21 .10 a1 .14 12
All other recoveries and reductions in valuation allowances............. 14 A1 A1 14 12 .08 .08
Total profits on assets sold, recoveries, etc...................... .61 .86 1.10 72 .69 73 .60
Net earnings, profits and recoveries on assets, etc................... $1.35 $1.82 $2.28 $1.94 $1.89 $1.90 $1.74
Losses, charge-offs, and additions to valuation allowances:
OM 08NS . .ttt e e e $1.61 $1.02 $0.62 $0.50 $0.39 $0.38 $0.30
ON BECUTTEIEE. . . & .\ ottt vt it e et ee e et et et e e 1.15 .62 .38 .39 .55 48 .38
All other losses, charge-offs, and additions to valuation allowances....... 45 .26 46 .39 42 43 31
Total losses, charge-offs, etc.... ...t 3.21 1.90 1.41 1.28 1.36 1.29 99
Net profits before income taxes and dividends. . .................... D $0.87 $0.66 $0.53 $0.61 $0.75
Federal and State taxes on net income A .04 .07 .06 .06 07
Net profits after income taxes....... $-0.08 .83 .59 .47 .55 .68
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Cash dividends declared and interest paid on capital:
Interest paid on capital notes and debentures and dividends deeclared on

. preferred stock............... L . . . $0.04 $0.12 $0.10 $0.09 $0.07 $0.06 $0.06
Dividends declared on common capital....... e .. .19 .19 .25 24 25 .28 .29
Total cash dividends declared and interest paid on capita .23 .31 .35 .33 .32 .34 .35
Net profits after dividends . .. ....... ... ... .. ... .. ... $-2.09 $-0.39 $0.48 $0.26 $0.15 $0.21 $0.33
Other additions to capital accounts:
Preferred capital sold (par or face value) . ................ ... ........ JE T A $0.06 $0.02 $0.03 $0.12 $0.02
Common capital sold (par value)................ ... . i, T O .04 .06 .02 .03 .03
Premiums on new capitalsold................... ... . O .04 .04 .01 .09 .03
Deposits waived and subordinated................ ... .. oo .00 .00 .00 .00
Assessments and other contributions, .. ......... P 04 02 .02 02 01
Total other additions to capital accounts 18 14 .08 20 09
Other deductions from capital accounts:
Preferred capital retired (par or face value)............. ... ... ... oo oo $0.24 $0.21 $0.12 $0.16 $0.24
Common capital retired (par value). ........ ... ... ..o oo .01 .01 01 .00 .00
Premiums on preferred capital retired.. .. ...... .. .. ... oo o o .00 .00 .00 .00
Payments on subordinated claims. .. ............ ... .. Lo e e .07 05 .03 .04 04
Total other deductions from capital accounts. .. ............... I .32 27 16 .20 .28
Net change in total capital accounts for year. .. ...... ... ... ... ... .| ... .. . oot $0.34 $0.13 $0.07 $0.27 $0.14
Total capital accounts at beginning of year. . ......... ... i i e 14.65 13.87 13.79 13.16 12.57
Total capital accounts at end of Year. .. ... ... .ovii i e 14.99 14.00 13.86 13.43 12.71

Assets and liabilities:*
ASSETS

SUNVI dHHASNI Jd0 SONINYVH

Cash and due from banks. ..................... $22.53 $22.07 $21.92 $24.29 $27.41
Securities. ... ... 35.08 36.20 35.31 33.42 30.54
Toans............. 35.90 36.13 37.51 37.60 37.95
Miscellaneous assets. . . . . 6.49 5.60 5.26 4.69 4.10
Total ASSets . . ... ... . 100.00 100.00 100.00 100.00 100.00
LIABILITIES AND CAPITAL
Demand deposits. . .. .. ..outt it e P $41.37 $41.93 $40.93 $42.03 $43.40
Time deposits........ 42.58 43.24 44.58 44.04 43.35
Total dePOSItS . .. ..ttt e et e e e 83.95 85.17 85.51 86.07 86.75
Miseellaneous liabilities. . .. ... ... i e 1.05 .82 .64 .61 .60
Total capital accounts. . . .. .. ...t e e e 15.00 14.01 13.85 13.32 12.65
Total liabilities and capital accounts........................... T P 100.00 100.00 100.00 100.00 100.00
Number of active officers, December 81 (average per bank)...........{........c.... 2.7 2.7 2.7 2.8 2.9 2.9
Number of other employees, December 81 (average per bank)........[............ 3.7 4.1 4.4 4.5 4.6 4.8

1 Total assets for 1937-1940 are averages of figures at beginning, middle, and end of year, and for 1936, averages of figures at end of each month, for banks submitting earnings
reports; total assets for 1935 are averages of figures at three call dates, and for 1934 averages at two call dates, for banks submitting statements of assets and liabilities.

2 For differences between figures for 1934 and 1935 and subsequent years, see page 90. Items omitted are not available for 1934 and 1935.

3 Banks reporting to FDIC include all insured commercial banks not members of the Federal Reserve System except national banks in the possessions and State banks in the Do
Distriet of Columbia. Figures for trust companies not engaged in deposit banking (1 for 1934, 1 for 1935, 2 for 1936, 2 for 1937, 2 for 1938, 3 for 1939, and 4 for 1940) and 3
banks for which statements are not available (9 for 1934, 2 for 1935, 2 for 1936, 2 for 1938, and 1 for 1939) are excluded from this table.

4 Asset and liability items are averages of figures for beginning, middle, and end of year except for 1936 when they are averages of end-of-month figures.

NoTe: Minus (-) indicates net loss.
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Table 152. EARNINGS, EXPENSES, AND DISPOSITION OF PROFITS OF INSURED COMMERCIAL BANKS

SUBMITTING REPORTS TO THE FEDERAL DEPOSIT INSURANCE CORPORATION, 1940

BANKS GROUPED ACCORDING TO AMOUNT OF DEPOSITS

Banks with deposits of—!

All
banks $100,000 | $100,000 | $250,000 } $500,000 | $1,000,000| $2,000,000] $5,000,000 | $10,000,000
or to to to to to to to More than
less $250,000 | $500,000 | $1,000,000] $2,000,000| $5,000,000| $10,000,000| $50,000,000| $50,000,000
Number of banks2.............c.oooiinun, 6,871 337 1,785 1,974 1,433 797 397 82 60 6
(In thousands of dollars)
Current operating earnings:
Interest and discountonloans................. 171,012 1,379 12,836 24,176 31,800 30,766 28,338 10,975 22,518 8,224
Interest and dividends on securities. . 67,770 163 2,604 6,240 9,597 11,258 12,438 5,805 12,675 6,990
Commxsswns, fees, and collectlon exchange, and
service charges . . 36,179 342 2,972 5,422 6,375 6,141 5,797 2,708 5,004 1,418
Other current operatmg earnmgs ............... 29,213 167 609 1,450 2,206 3,154 4,883 3,585 12,109 1,100
Gross current operating earnings....... .. 304,174 2,051 19,021 37, 1288 49 978 51, 1319 51,456 23, 023 52,306 17,732
Current operating expenses: ‘
Interest on time and savings deposits. .. ........ 52,750 | 152 2,278 5,598 8,528 9,061 9,591 3,820 8,135 5,587
Interest and discount on borrowings............ 346 3 14 20 13 45 10 ........... 241 R
Directors’ and professional fees................. 4,703 25 297 675 791 850 802 288 675 300
Officers’ salaries. .. ........covemiiiiuinnennn 46,335 587 4,882 8,256 9,156 8,040 6,659 2,748 4,934 1,078
Employees’ salaries and wages 37,444 143 1,127 2,582 4,274 5,903 6,991 3,746 10,023 2,655
Taxes (other than on income).. 16,503 117 921 1,706 2,488 2,720 2,963 1,456 3,513 619
Other expenses of occupancy and mamtenance of
banking quarters. .. ....... . ... i 16,181 116 920 1,673 2,272 2,391 2,727 1,209 3,904 969
Other current operating expenses. .............. 43,739 345 2,832 5,231 6,881 7,347 7,391 3,576 8,200 1,936
Total current operating expenses.......... 218,001 1,488 13, 271 25,741 34,403 36, 1357 37,134 16, ,838 39 625 13,144
|
Net current operating earnings. . ............. 86,173 | 563 5,750 11,547 15,575 14,962 14,322 6,185 12,681 4,588
Profits on assets sold or exchanged, recoveries,
and reductions in valuation allowances:
Profits on securities sold or exchanged.......... 18,519 24 498 1,205 1,992 2,895 8,470 1,929 4,612 1,894
Profits on other assets sold or exchanged . . 1,311 5 84 165 221 210 269 95 112 150
Recoveries and reductions in valuation allowances
ONL0ANS. oot vttt it i s 10,502 108 906 1,498 1,680 1,491 1,662 680 1,795 682
Recoveries and reductions in valuation allowances
ON BECUTIEIeS . .o vv v vt 9,411 20 258 605 1,139 1,577 1,848 1,628 1,997 339
All other recoveries and reductions in valuation
allowanees. .. .. ..ot 6,345 24 282 598 805 1,148 1,045 614 1,054 115
Total profits on assets sold, recoveries, etc. 46,088 181 2,028 4,071 5,837 7,321 8,294 4,946 9,570 3,840
Net earnings, profits and recoveries on assets,
L0 o 132,261 744 7,778 15,618 21,412 22,283 22,616 11,131 22,251 8,428
Losses, charge-offs, and additions to valuation
allowances:
On loANS. . v e vt in e e 238,093 187 1,537 2,250 3,295 3,441 4,670 1,517 4,856 1,340
On securities. .. ... 28,898 27 676 1,879 3,618 5,032 6,799 3,005 6,755 1,107
All other losses, charge-offs, and additions to
Digitized for F tion allowances. . R 23,353 114 896 1,605 2,253 2,852 3,232 1,433 8,368 2,600
igitized for FRfsehiiTosses, charge-offs, etc.. 75,344 328 3,109 51734 9166 | 11,325 | 14,701 5,955 19,979 5,047
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Net profits before income taxes and dividends. . 56,917 416 4,669 9,884 12,246 10,958 7,915 5,176 2,272 3,381
Federal and State taxes on net income............ 5,653 51 448 874 1,161 925 746 374 751 323
Net profits after income taxes. ................ 51,264 365 4,221 9,010 11,085 10,033 7,169 4,802 1,521 3,058
Cash dividends declared and interest paid on
capital:
Interest paid on capital notes and debentures and
dividends declared on preferred stock. ...... 4,540 31 286 470 640 868 911 420 694 220
Dividends declared on common capital.......... 21,308 132 1,490 3,047 3,851 3,364 3,013 1,550 3,438 1,418
Total cash dividends declared and interest
paidoncapital......................... 25,843 163 1,776 3,517 4,491 4,232 3,924 1,970 4,132 1,638
Net profits after dividends .. .................. 25,421 202 2,445 5,493 6,594 5,801 3,245 2,832 -2,611 1,420
Other additions to capital accounts:
Preferred capital sold (par or face value)........ 1,738 0. ... ... 27 103 35 854 282 237 T00 |.ovvnvnnns
Common capital sold (par value)............... 1,615 11 64 183 186 456 277 138 300 (...........
Premiums on new capital sold............ R 1,836 1.......... 26 86 91 714 120 19 T80 |..oovvvnn..
Deposits waived and subordinated.............. 36 .......... 2 B e e
Assessments and other contributions. ........... 679 21 43 68 113 55 7 371 D I
Total other additions to capital accounts. . 5,904 32 162 474 425 1,579 686 765 1,781 .. .........
Other deductions from capital accounts:
Preferred capital retired (par or face value)...... 18,351 94 1,145 2,571 2,401 8,630 2,688 1,339 2,558 1,925
Common capital retired (par value)............ 151 ) A 84 65 D o e A [P
Premiums on preferred capital retired........... 176 |.......... e 15 9 25 60 37 30 ...
Payments on subordinated claims.............. 3,256 6 197 500 588 476 822 1,067 105 ...........
Total other deductions from capital
ACCOUNTS. . ... ..ot 21,934 101 1,342 3,170 3,058 4,132 3,070 2,443 2,693 1,925
Net change in total capital accounts for year . . 9,391 133 1,265 2,797 3,961 3,248 861 1,154 -3,523 ~505
Total capital accounts, December 30, 1989.......... 952,148 8,551 63,965 108,849 146,487 156,220 168,243 78,887 166,105 54,836
Total capital accounts, December 31, 1940. . .. ...... 961,584 8,684 65,230 111,646 150,448 159,468 169,10/ 20,041 162,582 54,331
Assets and liabilities:!
ASSETS
Cash and due from banks. ....................| 2,074,081 11,239 112,781 240,628 328,680 367,614 369,913 178,518 350,533 114,175
Securities............ ... o oLl ..l 2,315,074 5,064 80,221 194,124 298,829 359,144 420,523 205,546 482,704 268,919
Loans.................. . 2,872,529 16,840 176,855 363,208 498,771 509,257 505,048 206,474 423,093 177,983
Miscellaneous assets. . o 310,240 1,387 10,223 20,884 32,096 45,857 61,324 31,376 92,737 14,356
Totalassets. . ..............couvuininin... 7,571,924 34,530 380,080 818,844 | 1,153,376 | 1,281,872 | 1,356,808 621,914 { 1,349,067 575,433
LIABILITIES AND CAPITAL
Demand deposits............................. 3,284,891 18,536 200,852 412,511 531,246 566,041 553,796 268,650 568,152 165,107
Time deposits. ... .. 3,284,266 7,256 118,875 293,799 469,085 552,062 627,709 269,806 597,006 353,668
Total deposits 6,569,157 25,792 314,727 706,310 | 1,000,331 | 1,118,103 | 1,181,505 538,456 | 1,165,158 518,775
Miscellaneous liabilities. ...................... 45,417 164 858 2,326 4,117 5,458 6,471 3,865 20,288 1,875
Total capital accounts. ....................... 957,350 8,574 64,500 110,208 148,928 158,311 168,832 79,593 163,621 54,783
Total liabilities and capital accounts. ... .. 7,571,924 34,530 380,080 818,844 | 1,153,376 | 1,281,872 | 1,356,808 621,914 | 1,349,067 575,433
Number of active officers, December 31..... 20,092 510 3,576 4,931 4,454 3,043 1,977 624 848 129
Number of other employees, December 31.. . 83,259 293 2,009 3,730 4,957 5,434 5,565 2,769 6,969 1,533

1 Asset and liability items are averages of figures for December 30, 1939, June 29, 1940, and December 31, 1940. .

2 Banks reporting to FDIC include all insured commercial banks not members of the Federal Reserve System except national banks in the possessions and State banks in
the District of Columbia. Figures for 4 trust companies not engaged in deposit banking and 71 banks submitting reports covering less than the full year’s operations or
materially affected by mergers are excluded from this table.

Nore: Minus (-) indicates net loss or net decrease in total capital accounts.

Back figures—See the following Annual Reports: 1939, p. 192; 1938, p. 218; 1937, p. 146; 1936, p. 168; 1935, p. 216; 1934, p. 236,
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Table 153. AVERAGES PER BANK OF EARNINGS, EXPENSES, AND DISPOSITION OF PROFITS OF INSURED COMMERCIAL BANKS

SUBMITTING REPORTS TO THE FEDERAL DEPOSIT INSURANCE CORPORATION, 1940
BANKS GROUPED ACCORDING TO AMOUNT OF DEPOSITS

Banks with deposits of —t
All -
banks $100,000 | $100,000 | $250,000 | $500,000 | $1,000,000| $2,000,000; $5,000,000 | $10, 000 000| More than
or to to to to to to $50,000,000
less $250,000 | $500,000 | $1,000,000| $2,000,000| $5,000,000| $10,000,000| $50, 000 000 ®
Number of banks3..................... ... 6,871 337 1,785 1,974 1,433 797 397 82 60 6
Current operating earnings:
Interest and discount on loans. ................ $24,889 $4,092 $7,191 $12,247 $22,191 $38,602 $71,380 $133,841 $375,300 | $1,370,667
Interest and dividends on securities. . 9,863 484 1,459 3,161 6,697 14,125 31,330 70,793 211,250 1,165,000
Commlssmns, fees, and collectlon, exchange and
service charges .. . 5,265 1,015 1,665 2,747 4,449 7,705 14,602 33,024 83,400 236,333
Other current operatmg earnmgs ............... 4,252 495 341 735 1,539 3,958 12,300 43,110 201,817 183,333
Gross current operating earnings. ........ 44,269 6,086 10,656 18,890 34,876 64,390 129, 612 280,768 871,767 2,955,333
Current operating expenses:
Interest on time and savings deposits........... $7,677 $451 $1,276 $2,836 $5,951 $11,369 $24,159 $46,585 $135 583 $931,167
Interest and discount on borrowings............ 50 9 8 10 9 56 25 ... 4,017 ...
Directors’ and professional fees................. 684 74 166 342 552 1,066 2,020 3,512 11, 250 50,000
Officers’ salaries. ............... .o ... 6,744 1,742 2,735 4,182 6,389 10,088 16,773 33,451 82, 1233 179,667
Employees’ salaries and wages. 5,450 424 631 1,308 2,983 7,407 17,610 45,683 167,050 442,500
Taxes (other than on income).. 2,402 347 516 864 1,736 3,413 7,463 17,756 58,550 103,167
Other expenses of occupancy and maintenance of
banking quarters......................... 2,355 344 515 848 1,585 3,000 6,869 14,744 65,067 161,500
Other current operating expenses. e 6,366 1,024 1,588 2,650 4,802 9,218 18,617 43,610 136,667 322,665
Total current operating expenses .......... 31,728 4,415 7,435 13,040 24,007 45,617 93,536 205,341 660,417 2,190,666
Net current operating earnings................ $12,541 | $1,671 $3,221 $5,850 $10,869 $18,773 $36,076 $75,427 $211,350 $764,667
Profits on assets sold or exchanged, recoveries,
and reductions in valuation allowances:
Profits on securities sold or exchanged.......... $2,695 $71 $279 $610 $1,390 $3,632 $8,741 $23,524 $76,866 $315,667
Profits on other assets sold or exchanged . 191 15 47 84 154 263 678 1,159 1,867 25,000
Recoveries and reductions in valuation allowances
on loans... .. 1,528 320 508 759 1,172 1,871 4,186 8,293 29,917 113,667
Recoveries and reductions in valuation allowances
on securities. 1,370 59 145 306 795 1,979 4,655 19,854 33,283 56,500
All other recoveries and reductions in valuation
allowances. . 924 72 157 303 562 1,441 2,631 7,487 17,567 129,166
Total profits on assets sold recoveries, etc. 6,708 537 1,136 2,062 4,073 9,186 20,891 60,317 159,500 640,000
Net earnings, profits and recoveries on assets,
L $19,249 $2,208 $4,357 $7,912 $14,942 $27,959 $56,967 $135,744 $370,850 | $1,404,667
Losses, charge-offs, and additions to valuation i
allowances: i
Onloans. . .o vv v vttt e e $3,361 | $555 $861 $1,140 $2,299 $4,317 $11,763 $18,500 $80,933 $223,333
On securiti: . 4,206 80 379 952 2,525 6,314 17,126 36,646 112,583 184,500
All other losses, charge-oﬁ"s, and addmons to
valuation allowances. . . 3,398 339 501 813 1,572 3,579 8,141 17,476 139,467 433,334
Total losses, charge- oﬁs, ete.. ...l 10,965 974 1,741 2,905 6,396 14,210 37,030 72,622 332,983 841,167
Digitized for FRASER h I
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Net profits before income taxes and dividends. $8,284 $1,234 $2,616 $5,007 $8,546 $13,749 $19,937 $63,122 $37,867 $563,500
Federal and State taxes on net income . ........... 823 151 251 443 810 1,161 1,879 4,561 12,517 ,88
Net profits after income taxes. .. .. ..... .. .. .. 7,461 1,083 2,365 4,564 7,736 12,588 18,058 58,561 25,350 509,667
Cash dividends declared and interest paid on
capital:
Interest paid on capital notes and debentures and
dividends declared on preferred stock $661 $92 $160 $238 $447 $1,089 $2,295 $5,122 $11,567 $36,667
Dividends declared on common capital . . 3,100 392 835 1,543 2,687 4,221 7,589 18,902 57,300 236,333
Total cash dividends de(_larﬂd and interest
paid on capital. . C L 3,761 484 995 1,781 3,134 5,310 9,884 24,024 68,867 273,000
Net profits after dividends. .. ... . . . ... . . . £3,700 $599 $1,370 $2,783 $4,602 $7,278 $8,174 $34,537 $-43,517 $236,667
Other additions to capital accounts:
Preferred capital sold (par or face value) . $253|....... .. $15 $52 $24 $444 $710 $2,890 $11,667
Common capital sold (par value). S .. 235 36 93 130 572 638 1,683 , e
Premiums on new capital sold. . 267 15 44 64 846 302 232 13,000 ....
Deposits waived and subcrdinated . AN .. 5 1 ) N [P [P P
Assessments and other contributions. ... ... ... 99 24 34 79 69 18 4,524
Total other zadditions to capital accounts 859 91 240 297 1,981 1,728 9,329 29,683
Other deduactions from capital accounts:
Preferred capital retired (par or face value). . $2,671 $279 $641 $1,302 $1,676 $4,555 $6,771 $16,329 $42 633
Common cqvmlwuru(pa‘*waust) ........ .. 22 2 43 45 D T I . . B D
Premiums on prefer 26 .. 8 6 31 151 451 500
Payments on subordi g 473 18 111 253 408 597 811 13,013 1,780 . ... ..
Total other du.urthns from capital
accounts. . ... L L 3,192 300 752 1,606 2,135 5,184 7,733 29,793 44,883 320,833
Net change in totzal capital accounts for year. $1,367 $394 $76 $1,417 $2,764 $4, 013 $2,169 $14,073 $-58,717 $-84,166
Total capiial arcounts, Decounber 80, 1939 138,674 25,874 35,835 55,141 102,22} 196,010 423,786 962,037 2,768,417 9,139,388
Total capital accounts, December 81, 1940 139,941 25,768 86,544 56,558 | 104,988 | 200,085 |  125.955 7@%;10 2,709,700 | 9,055,167
Assets and liabilities:!
ASSETS
Cash and due from banks. .. ..... ... ... .. ] $301,860 $33,350 $63,183 | $121,899 | $229,365 | $461,247 ] $931,771 | $2,177,049 $5,842,217 |$19,029,167
Securities. . . e .. 336,934 15,027 44,942 98,340 208,534 450,620 | 1,059,252 2,506,659 &,045,067 | 44,819,833
Loans. . .. 418,066 49,970 99,078 183,996 344,572 638,967 | 1,272,161 2,517,976 7,051,550 1 29,663,833
Miscellaneous assats 45,152 4,116 5,727 10,579 22,397 57,587 154,468 382,633 1,545,616 2,392,667
Total assets. 1,102,012 102, 463 212,930 414,814 804, 868 1,608,371 | 3,417,652 7,584,317 | 22,484,459 | 95, 905 500
LIABILITIEIS AND CAPITAL
Demand deposits. . . s $478,080 $55,003 | $112,522 | $208,972 $370,723 | $710,215 |$1,394,952 | $3,276,220 | $9,469,200 $27,517,833
Time deposits. .. .......... PR NS 477,990 21,531 63,796 148,834 827,345 692,675 | 1,581,131 3,290,317 9,950,100 | 58,944,667
Total deposits . 956,070 76,534 176,318 357,806 698,068 | 1,402,890 | 2,976,083 6,566,537 | 19,419,300 | 86,462,500
Miscellaneous llablhtles RN .. 6,610 487 478 1,178 2,873 6,847 16,299 47,134 338,133 312,500
Total capital accounts.............. .. ... .. 139,332 25,442 36,134 55,830 103,927 198,634 425,270 970,646 2,727,017 9,130,500
Total liabilities and capital accounts. . .. ..| 1,102,012 102,463 212,930 414,814 804,868 | 1,608,371 | 3,417,652 | 7,584, 317 22,484,450 | 95,905,500
Number of active officers, December 31 . 2.9 1 1.5 2.0 2.5 3.1 3.8 5.0 7.6 14.1 21.5
Number of other employees, December 31 4.8 i 0.9 1.1 1.9 3.5 6.8 14.0 33.8 116.1 255.5

1 Asset and liability ilems are averages of figures for December 30, 1939, June 29, 1940, and December 31, 1940.
$ Because of the small number of banks, the figures for this group are not necessanly typlcal of banks with deposits of more than $50,000,000.
# For banks excluded, see footnote 2, Table 152.

Note: Minus (-) indicates net loss or net decrease in total capital accounts.

Back figures—See the following Annual Reports: 1989, p. 194; 1938, p. 220; 1937, p. 148; 1936, p. 170; 1935, p. 218 (revised); 1934, p. 238.
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Table 154. RATIOS OF EARNINGS, EXPENSES, AND DISPOSITION OF PROFITS OF INSURED COMMERCIAL BANKS
SUBMITTING REPORTS TO THE FEDERAL DEPOSIT INSURANCE CORPORATION, 1940

BANKS GROUPED ACCORDING TO AMOUNT OF DEPOSITS

All

Banks with deposits of—*

Digitized %gq:w]g\]gERoperating earnings...............

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

banks $100,000 | $100,000 | $250,000 | $500,000 | $1,000,000| $2,000,000| $5,000,000 | $10,000,000| More than
or to to to to to to to $50,000,000
less $250,000 | $500,000 | $1,000,000; $2,000,000| $5,000,000] $10,000,000 $50,000,000 [©)
Number of banks?. . ...................... 6,871 337 1,785 1,974 1,433 797 397 82 60 6
Amounts per $100 of gross earnings
Current operating earnings:
Interest and discount on loans. $56.22 $67.24 $67.48 $64.84 $63.63 $59.95 $55.07 $47.67 $43.05 $46.38
Interest and dividends on securities. 22.28 7.95 13.69 16.73 19.20 21.94 24.17 25.21 24.23 39.42
Commissions, fees, and collection, exchange and
SErviCe CIArZeS. . . ottt i e s 11.89 16.67 15.62 14.54 12.76 11.97 11.27 11.76 9.57 8.00
Other current operating earnings. .. ............ 9.61 8.14 3.21 3.89 4.41 6.14 9.49 15.36 23.15 6.20
Gross current operating earnings ........ 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.¢0 100.00
Current operating expenses:
Interest on time and savings deposits. .. ... ... $17.34 $7.41 $11.98 $15.01 $17.06 $17.66 $18.64 $16.59 $15.55 $31.51
Interest and discount on borrowings. ........... 11 .15 .07 .05 .03 .09 02 e 46 [... oo
Salaries, wages, and fees. J 29 09 36.81 33.15 30.88 28.45 28.83 28.09 29.44 29. 89 22.74
Taxes (other than onincome).. .. .............. 5.43 5.70 4.84 4.58 4.98 5.30 5.76 6.32 6.72 3.49
Other expenses of occupancy and maintenance of
banking quarters. .. ....... ... .. ... . ... 5.32 5.66 4.84 4.49 4.55 4.66 5.30 5.25 7.46 5.46
Other current operating expenac 14.38 16.32 14.89 14.02 13.77 14.31 14.36 15.54 15.68 10.93
Total current operating expenses...... .. .. 71.67 72.55 69.77 69.03 68.84 70.85 72.17 73.14 75.76 74.13
Net current operating earnings. ............ .. . $28.33 | $27.45 | $30.23 $30.97 $31.16 $29.15 $27.83 $26.86 $24.24 $25.87
Amounts per 5100 of total assets! |
Current operating earnings:
Interest and discount on lvans $2.26 $3.99 $3.38 $2.95 $2.76 $2.40 $2.09 $1.76 $1.67 $1.43
Interest and dividends on secarities. . 9 A7 .69 .76 .83 .88 .92 93 94 1.21
Commxssmns fees, and eollection, exchange and
service Lhdr‘g(’a AU R .48 .99 .78 .66 .55 A48 43 A4 37 25
Other current operating earmngs e .38 49 .15 .18 19 25 .36 57 .90 .19
Gross current operating earnlngs ....... . 4.02 5.94 5.00 4.53 4.33 4.01 3.80 3.70 3.88 3.08
Current operating expenses:
Interest on time and savings deposits. .. ........ $0.70 $0.44 $0.60 $0.68 $0.74 $0.71 $0.71 $0.61 $0.60 $0.97
Intersst and discount on borrowings. ........... .00 .01 .0 .00 .00 .00 00 F 02 |
Salaries, wages, and fees. . ....... . ... o 1.17 2.19 1 66 1.41 1.23 1.13 1.07 1.10 1.16 .70
Taxes (orher than on ineome).................. .22 .34 .24 21 22 21 22 .23 .26 a1
Other expenses of occupancy and maintenance of
banking quarters. e 21 .34 24 .20 .20 .19 .20 .19 .29 A7
Other current operatmg expenses .58 .99 5 b4 .59 58 .54 .58 .61 .33
‘Total current operating expenses 2.88 4.31 3.49 3.14 2.98 2.84 2.74 2.71 2.94 2.28
$1.14 | $1.63 $1.51 $1.41 $1.35 $1.17 $1.06 $0.99 $0.94 $0.80
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Recoveries, profits on securities, ete............. $0.61 § $0.52 $0.53 $0.50 $0.51 $0.57 $0.61 $0.80 | $0.71 $0.487
Losses and depreciation on assets............... 1.00 ; 95 .81 .70 .80 .89 1.09 .96 ‘ 1.48 88
Net profits before income taxes and dividends 75 1.28 1.23 1.21 1.06 85 58 83 17 .59
Federal and State taxes on net income. 07 .15 a2 11 10 .07 05 06 .06 .06
Net profits after income taxes. .. ............ .68 1.65 1.11 1.10 .96 .78 .53 77 W11 .53
Cash dividends declared. . .. 34 47 47 43 39 .33 29 31 30 28
Net profits after divid(\nd‘; e .34 \‘ 58 64 67 57 45 24 45 -0.19 25
Other additions to total capltal accounts . RS .08 .09 .04 .06 04 .12 05 .12 A8 i
Other deductions from total capital accounts. ... . .29 .28 .35 .39 27 .32 .23 .39 .20 .34
Net change in total capital accounts, e .13 .39 .33 24 .34 .25 .06 .19 -0.26 -0.09
Total capital accounts, December 30, 1939, ....... 12.57 2,.76 16.83 13.29 12.70 12.19 12.40 12.68 12.31 9.53
Total capital accounts, December 81,1946, ..... .. 12.70 25.15 17.16 13.63 13.04 12.44 12,46 12.87 12.05 9.%4
Amounts per $100 of total -capital
accounts!
Net current operating earnings. .. .. $9.00 $6.57 $8.91 $10.48 $10.46 $9.45 $8.48 $7.77 $7.75 $8.37
Recoveries, profits on securities, ete.. RPN 4.81 2.11 3.14 K 92 4.62 4.91 6.21 5.95 7.01
Losses and depreciation on assets. 7.87 3.83 4.82 5.20 6.16 7.15 8.70 7.48 12.21 9.21
Net profits before income taxes and dividends 5.94 4.85 7.23 8.97 8.22 6.92 4.69 6.50 1.39 6.17
Federal and State taxes on net incorae. ......... .59 .59 .69 .79 .78 .58 44 47 46 .59
Net profits after income taxes. .............. 5.35 4.26 6.54 8.18 7.44 6.34 4.25 6.93 .93 5.58
Cash dividends declared. . .. e 2.70 1.90 2.75 3.20 3.02 2.68 2.33 2.47 2.53 2.99
Net profits after dividends . e 2,63 2.36 3.79 4.98 4.42 3.66 1.92 3.56 -1.60 2.59
Other additions to total cap]fal accounts. ... .. .. .62 37 25 43 .29 1.00 41 .96 1.09 [...........
Other deductions from total capital accounts..... 2.29 1.18 2.08 2.88 2.05 2.61 1.82 3.07 1.64 3.51
Net change in total capital accounts. cee .98 1.55 1.96 2.53 2.66 2.05 51 | 1.45 |  -2.15 -0.92
Special ratios!
Interest and discount on loans per $100 of total
loans. $5.95 $8.19 $7.26 $6.66 $6.44 $6.04 $5.61 $5.32 $5.32 $4.62
Interest and dividends on securities per $100 of
total securities . 2.93 3.22 3.25 3.21 3.21 3.13 2.96 2.82 2.63 2.60
Profits on securities ncr $100 of total socuntws .£0 AT 62 62 .67 .81 .83 94 .96 70
Interest on time ard savings deposits per $100 of
time and savings deposits. . ... .............. 1.61 2.09 2.00 1.91 1.82 1.64 1.53 1.42 1.36 1.58
Losses on loans per $100 of total losns. . . .80 1.11 .87 62 67 .68 .92 .73 1.15 75
Losses on securities per $100 of total securities. . 1.25 .53 .84 .97 1.21 1.40 1.62 1.46 140 4
Assets and liabilities per $100 of total assets:! f
ASSETS
Cash and due from banks. .................... $27.39 $32.55 $29.67 $29.39 $28.50 $23.68 $27.26 $28.70 $25.98 $19.84
Securities. .......... ...l 30.57 14.67 21.11 23.71 25.91 28.02 30.99 33.05 35.78 46.73
Loans. . . . 37.94 48.77 46.53 44.86 42.81 39.73 37.22 33.20 31.36 30.93
Miscellaneous assets. .. .. ..... e 4.10 4.01 2.69 2.54 2.78 3.57 4.53 5.05 6.88 2.50
Total assets. O 100.00 100.00 100.90 100.00 160.00 100.00 100.00 100.00 100.00 100.00
LIABILITIES AND CAPITAL
Demand deposits................... ... $43.38 $53.68 $52.84 $50.38 $46.06 $44.16 $40.82 $43.20 $42.11 $28.69
Time deposits 43.38 21.01 29.97 35.88 40.67 43.06 46.26 43.38 44.26 61.46
Total deposits. .. ... ... .. 86.76 74.69 82.81 86.26 £6.73 87.22 87.08 86.58 86.37 90.15
Miscellaneous liabilities. .60 .48 22 .28 .36 43 .48 .62 1.50 .33
Total capital accounts. P 12.64 | 24.83 16.97 13.46 12.91 12.35 12.44 12.80 12.13 9.52
Total liabilities and capital accounts RN 100.60 ; 100.00 100.00 100.00 100.00 100.00 100.00 100.¢0 109.60 100.00
I

1 Asset and liability items are averages of figures for December 30, 1939, June 29, 1940, and December 31, 1940.
2 Because of the small number of banks, the figures for this group are not necessarlly typlcal of banks with deposits of more than $50,000,000.
3 For banks excluded, see footnote 2, Table 152.

Note: Minus () indicates net loss on net decrease in total capital accounts.
Back figures—See the following Annual Reports: 1939, p. 196; 1938, p. 222; 1937, p. 150; 1936, p. 172; 1935, p. 220; 1934, p. 240.
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Table 155.

BANKS GROUPED ACCORDING TO POPULATION OF CENTER IN WHICH LOCATED

RATIOS OF EARNINGS, EXPENSES, AND DISPUSITION OF PROFITS OF INSURED COMMERCIAL BANKS
SUBMITTING REPORTS TO THE FEDERAL DEPosIT INSURANCE CORPORATION, 1940

Banks in centers with population of—

All -
banks ! 250 500 i 1,000 2,500 5,000 10, OO() 25,000
! Les{f)svlhan ; to to ! to to to to 50,000
i =2 1 500 1,000 i 2,500 5,000 19,000 25, OOO > 50,000 or more
Number of banks!.. .......... ... ... ..... 6,871 574 1,246 1,560 ; 1,465 J 682 462 337 5 143 411
|
Amounts per $160 of gross earnings i ‘
Current operating earnings: B 1
Interest and discount on Joans. e $56.22 $71.08 | $68.96 $61.66 $58.68 $58.71 $54.79 $58.79 $48.36
Interest and dividends on securitics. . . 22.28 i 15.22 15.92 20.08 23.31 23.52 25.11 22.54 23.79
Commissions, fees, and collec Llon, oxdmng( R ‘and i
service Lharg ] e p 13.90 12.84 10.60 19.44 9.53 11.72
Other current operating earnings . . 1[ 4.41 5.17 7.17 9.66 11.1 16.13
Gross current operating v*rmn;,s ...... i 102.40 180.60 190.¢0 109, C() 105.69 166.66
Current operating expenses:
Interest on time and savings deposits. .. .. .. .. $16.35 $16.87 $17.49 $18.42 $13.11 $17.32
Interest and discount on bnnowmy S Ki% 01 01 Kkt 14 .25
Salaries, wages, and fees. ... .. ... 29.34 29.06 23.62 27.95 26.70 29.50
Taxes (olhpr than on income) . . . i 5.18 4.93 5.81 5.98 .05 5.72
Other expenses of veeupaney and mamll\n anve of ;
banizing qua e 5.32 1 4.31 3.94 4.3G 4.43 4.41 6.78
Other carrent o mz r“’p& H50s. e 14.38 | 13.78 14,12 13.81 13.67 14.32
Tetal current operating cxpevses R 71.67 ¢ 76.60 69.79 69.92 68.97 70.66
Net current operating earnings. . ... ... . ... . | $30.21 $30.98 \ $31.03 _§2, ”54 ﬁ
Amounts per $iG06 of total assets? i
Currernt operating earnings: i
Interest and discount onloans. ..., .. ... .. .. $2.26 $3.15 $3.13 $2.83 $2.62 $2.34 $2.28 $2.04 $2.13 $1.91
Interest and dividends on Sfcurmcs .90 67 T2 .84 .85 .93 91 93 .84 94
Commissions, fees, and collection, exchange ‘and b !
service charges. : . A48 1 .51 .55 | .58 .59 51 Al -39 3 .46
Other current ope ratmg earnmr’s . .38 i .09 A3 ] .15 19 21 .29 .36 Al .63
Gross current operating earnings 4.62 4.42 4.53 j 4.49 4,25 3.99 3.89 3.72 3.74 3.94
Curren:t operating expenses: I |
Interest on time and savings deposits $0.70 $0.82 $0.79 $0.76 $0.69 $0.67 $0. 68 $0.63 $0.68 $0.68
Interest and discount on borrowmga .00 :‘ .00 .00 .00 .00 00 .00 01 .01
Salaries, wages, and fees. . ...... .. 1.17 1.33 1.36 1.31 1.25 1.16 1. 11 1.04 1.00 1.16
Taxes (other than on mcome) 22 ] 17 .20 21 .22 .20 .23 22 .23 .23
Other expenses of occupancy and malntendnce of ]
banking quarters. . . J 21 .19 .18 .18 .18 .18 17 .20 19 27
Other current upemtmg exponscs e e 58 .61 .63 .60 .59 .54 .56 54 .53 .59
Total current operating expenses. .. ....... 2.88 3.12 3.16 3.66 2.93 2.75 2,75 2.68 2.64 2.94
Net current operating earnings. . . .......... .. $1.14 ' $1.30 $1.37 $1.34 $1.32 $1.24 $1.14 $1.04 $1.10 $1.60
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Recoveries, profits on securities, ete.. e $0.61 $0.48 $0.49 $0.55 $0.53 $0.55 $0.58 $0.59 $0.75 $0.68
Losses and depreciation on assets. 1.00 .66 .78 .78 Nl a7 1.02 1.06 .86 1.28
Net profits before income taxes and dividends .75 1.12 1.08 1.11 1.08 1.02 .70 .57 .99 .45
Federal and State taxes on net income. e 07 .09 .10 .09 .10 .08 .07 .05 .05 .07
Net profits after income taxes............... .68 1.¢3 .93 1.02 .98 .94 .63 .52 .94 .38
Cash dividends declared.. . 34 34 38 40 40 39 36 29 27 31
Net profits after dividends . .34 .69 .60 .62 .58 .55 27 .23 .67 07
Other additions to total capital accounts. e .08 .05 .04 .04 .05 .05 190 .09 .04 A1
Other deductions from total capital accounts. .. . . 29 .30 32 38 33 .29 27 18 44 27
Net change in total capital accounts. . ... 13 .44 32 28 30 .31 10 14 27 -0.09
Total capital accounts, December 30, 1939. .. .. . 12.57 14.14 14.4,0 13.41 12.68 12.27 12.72 12.16 12.88 12.15
Total capital accounts, December 81, 1940........ 12.70 1,.58 14.72 13.69 12.98 12.58 12.82 12.30 13.15 12.06
Amounts per $100 of total -capital
accounts?
Net current operating earnings. ............ $9.00 $9.10 $9.43 $9.88 $10.22 $9.94 $8.93 $8.45 $8.43 $8.30
Recoveries, profits on securities, ete.. .. 4.81 3.87 3.39 4.06 4.14 4.41 4.53 4.84 5.73 5.59
Losses and depreciation on assets. .............. 7.87 4.62 5.36 5.74 5.96 6.2 8.02 8.62 6.55 10.13
Net profits before income taxes and dividends 5.94 7.85 7.46 8.20 8.40 8.14 5.44 4.67 7.61 3.76
Federal and State taxes on net income.......... .59 .62 .63 .64 it .61 .53 45 .38 .60
Net profits after income taxes. e 5.35 7.23 6.78 7.56 7.66 7.53 4.91 4.22 7.23 3.16
Cash dividends declared. . . 2.70 2.40 2.67 2.94 3.15 3.10 2.83 2.35 2.09 2.57
Net profits after dividends . e 2.65 4.83 4.11 4.62 4.51 4.43 2,08 1.87 5.14 59
Other additions to total capltal accounts. ... ... .62 34 .26 27 .36 40 75 73 30 91
Other deductions from total capital accounts..... 2.29 2.08 2.18 2.80 2.57 2.33 2.08 1.46 3.40 2.20
Net change in total capital accounts. ... .... .98 3.69 2.19 2.09 2.30 2.50 75 1.14 2.04 —0.70
Special ratios?
Interest and discount on loansz per $100 of total
loans. . ... v $5.95 36.36 $6.55 $6.43 $6.41 $6.05 $6.11 $5.67 $5.67 $5.55
Interest and dividends on securities per $100 of
total securities. 2.93 3.11 3.20 3.28 3.24 3.22 3.12 2.89 2.82 2.67
Profits on securities per .$100 oi total securltles .80 .68 .61 70 .69 3 73 .87 92 .86
Interest on time and savings deposits per $100 of
time and savings deposits. .. 1.61 1.98 1.98 191 1.85 1.76 1.63 1.57 1.50 1.41
Losses on loans per $100 of total loans . .80 b7 .65 .64 W71 .62 .82 .96 .61 87
Losses on securities per $100 of total securities. 1.25 .88 1.17 1.14 1.07 1.26 1.62 1.47 1.32 1.17
Assets and liabilities:? (Amounts in thousands of dollars)
ASSETS
Cash and due from banks 2,074,081 ¢ 36,207 99,304 175,760 278,266 220,691 220,207 234,369 126,412 682,865
Securities. e . ..12,315,074 ‘)‘ 29,242 81,939 161,077 241,072 215,903 219,231 276,522 134,930 955,158
Loans.............cooveii... Coe. 12,872,529 66,718 173,478 276,744 375,225 289,459 279,500 307,481 168,873 935,056
Miscellaneous assets. ... ........ .. 310,240 J 2,624 8,597 14,725 24,336 23,413 29,625 33,346 20,486 148,088
Total assets. . ....... 7,571, 1924 | 134,791 363,313 628,306 918,899 749,466 748,563 856,718 450,701 | 2,721,167
I
LIABILITIES AND CAPITAL ﬁ
Demand deposita.......................... ..13,284,891 || 59,330 165,463 293,142 453,860 367,601 339,052 376,231 186,484 1,043,728
Time deposits. .. . e .. ..| 3,284,266 | 55,994 144,303 248,675 344,820 286,300 312,046 372,792 203,268 1,315,863
Total deposits 6,569,157 | 115,324 369,766 541,817 798,685 654,101 651,098 749,023 389,752 2,359,591
Miscellaneous liab: 45,417 4 192 766 1,303 1,997 2,108 1,907 2,649 2,148 32,347
Total capital accounts. . 957,350 | 19,275 52,781 85,186 118,217 93,257 95,553 105,046 58,801 329,229
Total liabilities and capital accounts 7,571,924 " 134,791 363,313 628,366 918,899 749,466 748,563 856,718 450,761 2,721,167
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1 For banks excluded, see footnote 2, Table 152.
? Asset and liability items are averages of figures for December 30, 1939, June 29, 1940, and December 31, 1940.

NoTE: Minus (-) indicates net decrease in total capital accounts.
Back figures—See the following Annual Reports: 1939, p. 198; 1938, pp. 224-227; 1937, pp. 152-155; 1936, pp. 174-177.
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Table 156. RATIOS OF EARNINGS, EXPENSES, AND DISPOSITION OF PROFITS OF INSURED COMMERCIAL BANKS
SUBMITTING REPORTS TO THE FEDERAL DEPOSIT INSURANCE CORPORATION, 1940

BANKS GROUPED ACCORDING TO RATE OF NET EARNINGS

913
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Al ‘ Banks with net current opsrating earnings per $100 of total assets of —2
! |
banks g 50 Log-0.01 $0.00 $0.50 | $1.00 $1.50 ¢ $3.00 | $2.50 $3.00
i or more ‘i to $-0.49 | to $0.49 to $0.99 | to $1.49 to $1.99 | to $2.40 | to $2.09 or more
Number of banks?. . ... ... ... ............ 6,871 i 19 | 57 385 1,586 2,125 1,491 637 301 220
" | . i - e —_—
i ;
Amounts per $100 of gross earnings '
Current operating earnings: I
Interest and discount onloans. ................ $56.22 $39.10 $45.73 $38.78 $50.20 $57.09 $62.81 $64.64 $68.63 $69.05
Interest and dividends on securities............. 22.28 28.53 26.62 25.13 26.57 25.07 19.02 14.74 8.80 6.28
Commissions, fees, and collection, exchange, and
service charges . . 11.89 14.10 14.33 12.73 11.05 9.75 12.37 15.54 16.07 20.19
Other current Dperatmg earnmgs .. 9.61 18.27 13.32 23.36 12.18 8.09 5.80 5.08 6.50 4.48
Gross current operating earnings. . ....... 100.¢0 160.60 180.20 100.00 100.09 100.00 100.00 190.00 109.00 160.00
Current operating expenses:
Interest on time and savings deposlts e $17.34 $25.82 $18.60 $16.22 $18.62 $20.94 $14. 64 $11.55 $11.08 $9.73
Interest and discount on borrowmgs B .11 .32 25 95 .01 .02 09 .06 11
Salaries, wages, and fees. e e 29.09 55.13 46.11 39.32 31.07 26.58 27 ()J 217. FO 27.54 26.32
Taxes (other than on m(-ome) 5.43 9.94 G.62 7.19 6.48 5.06 4.99 4.35 3.52 3.62
Other expenses of occupaney and maintenance of
banking quarters. .. ... ... ... L. 5.32 12.82 11.34 9.70 6.07 4.73 3.96 4.42 3.92 4.33
Other current operating expenses. .. .. .......... 14.38 ¢ 24.68 20.14 17.84 16.05 13.00 13.17 14.17 14.06 12.33
Total current operating expenses. A 71.67 | 128.21 103.06 91.22 78.30 70.33 63.88 62.18 60.18 56.44
Net current operating earnings. . . ............ $28.33 | $-28.21 $-3.06 $8.78 $21.70 $29.67 S§g12‘ $37.82 $39.82 $43.56
Amounts per $100 of total assets!
Current operating earnings:
Interest and discountonlcans. ................ $2.26 $0.93 $1.28 $1.22 $1.72 $2.24 $2.87 $3.70 $4.57 $5.78
Interest and dividends on securities. .90 .68 15 79 91 98 .87 .84 .59 .53
Commissions, fees, and collection, exnh'mge and
service chargos ........................... A8 .34 A0 .40 .38 .38 .56 .89 1.07 1.69
Qther current operating earnings. .. .. ... .. .38 43 37 .14 41 42 26 .29 .43 37
Gross current operating earnings 4.02 2.38 2.80 3.15 3.42 3.92 4.56 5.72 6.66 8.37
Current operating expenses:
Interest on time and savings deposits. $0.70 $0.€0 $0.52 $0.51 $0.64 $0.82 $0.67 $0.66 $0.74 $0.81
Interest and discount on barrowmgs .00 01 .01 .03 .00 00 .00 .00 .00 .01
Salaries, wages, and fees. RN 1.17 1.31 1.29 1.24 1.06 1.04 1.23 1.58 1.84 2.20
Taxes (other than on mcome). .22 24 1 .23 22 20 .23 .25 23 .30
Other expenses of oceupancy and maintenance of
banking quarters. .. .. ... ... ... .. .. .21 .30 .32 .31 21 .19 .18 .25 .26 .36
Other current operating expenses. ....... e .58 .59 b6 .55 .55 51 .60 .94 1.04
Total current operating expenses 2.58 3.05 2.89 2.87 2.68 2.76 2.91 3.56 4.61 4.72
Net current operating earnings. . ............. $1.14 | 3$-0.67 $-0.09 $0.28 $0.74 $1.16 $1.65 $2.16 $2.65 §3.65
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Recoveries, profits on securities, etc.. e $0.61 $1.37 $1.21 $0.71 $0.62 $0.59 $0.56 $0.50 $0.72 $0.50

Losses and depreciation on assets. 1.00 1.53 1.15 .98 1.05 94 .93 1.06 1.16 1.09
Net profits before income taxes and dividends .75 -0.83 —0.03 .01 .31 81 1.28 1.60 2.21 3.06
Federal and State taxes on net income.......... .07 .05 .03 .01 .04 .06 .10 19 .30 .50
Net profits after income taxes. .. .. .......... .68 -0.88 -0.06 ~0.00 27 .75 1.18 1.41 1.91 2.56
Cash dividends declared.................... ... 34 .19 13 .16 .26 32 .48 .60 .84 1.01
Net profits after dividends . ............... .. .34 -1.07 -0.19 -0.16 .01 .43 75 .81 1.07 1.55
Other additions to total capital accounts. ... . ... .08 90 11 .18 .09 05 .06 .05 .04 .09
Other deductions from total capital accounts..... 29 .11 .30 17 31 29 .33 .30 .23 34
Net change in total capital accounts. . 13 -0.28 -0.38 -0.15 -0.21 .19 48 .56 .88 1.30
Total capital accounts, December 30, 1939 .. ... ... 12.57 13.79 11.61 11.64 12.17 11.98 13.27 15.42 14.87 18.55
Total capital accounts, December 81, 1940, ....... 12.70 13.51 11.23 11.49 11.96 12.17 13.75 15.98 15.75 19.85

Amounts per §100 of total capital

accountst

Net current operating earnings. ............ $9.00 $-4.93 $-0.75 $2.39 $6.16 $9.61 $12.18 $13.72 $17.20 $18.96
Recoveries, profits on securities, ete.. e 4.81 10.09 10.63 6.19 5.11 4.88 4.11 3.15 4.66 2.62
Losses and depreclatlon on assets. . 7.87 11.27 10.10 8.50 8.73 7.9 6.80 6.73 7.52 5.67
Net profits before income taxes and dividends 5.94 —6.11 -0.22 .08 2.54 6.70 9.49 10.14 14.34 15.91
Federal and State taxes on net income.......... .59 .39 35 .10 .29 .51 74 1.17 1.96 2.58
Net profits after income taxes............... 5.35 ~6.50 ~0.57 -0.02 2.25 6.19 8.75 8.97 12.38 13.33
Cash dividends declared............. e 2.70 1.40 1.14 1.33 2.17 2.66 3.17 3.84 5.41 5.24
Net profits after dividends. ... .. 2.65 -7.90 -1.71 -1.35 .08 3.53 5.58 5.13 6.97 8.09
Other additions to total capital accounts. . .. 62 . 6.61 97 1.52 .78 41 44 .35 .23 44
Other deductions from total capital accounts ..... 2.29 | .78 2.64 1.47 2.57 2.39 2.47 1.96 1.51 1.77
Net change in total capital accounts. S .98 | -2.07 -3.38 -1.30 -1.76 1.55 3.55 3.52 5.69 6.76

Special ratios!
Interest and discount on loans per $100 of total

loans. . . . $5.95 $5.81 $4.67 $4.79 $5.35 $5.60 $6.39 $7.50 $8.12 $9.37
Interest and dlvndends on securmes per $100 ot

total securities. .. . 2.93 2.64 2.35 2.39 2.71 8.04 3.39 3.59 3.28 3.69
Profits on securities per $100 of total securmes .80 3.50 2.32 1.22 .80 67 7 .58 .84 .56
Interest on time and savmgs deposits per $100 of

time and savings deposits. .. ............ .. 1.61 1.22 1.46 1.25 1.52 1.67 1.70 1.86 1.84 1.95
Losses on loans per $100 of total loans. ... ...... .80 95 1.99 .13 84 .70 .76 99 1.17 96
Losses on securities per $100 of total securities. .. 1.25 2.28 1.44 .95 1.24 1.32 1.31 1.06 1.62 1.39

Assets and liabilities:! (Amounts in thousands of dollars)

ASSETS
Cash and due from banks ..................... 2,074,081 7,130 20,969 268,270 701,996 618,221 275,175 106,877 50,360 25,083
Securities. . .. e 2,315,074 3,376 17,752 252,082 784,353 828,646 268,600 104,824 38,314 17,077
Loans. 2,872,529 2,099 15,365 194,342 750,456 | 1,025,867 470,124 219,681 120,705 73,890

Miscellancous assets .

310,240 522 1,886 48,492 105,917 96,046 34,284 14,482 4,812 3,799
Total assets .

7,571,924 13,127 55,972 763,186 | 2,342,722 | 2,568,780 | 1 048,233 445,864 214 191 119,849

LIABILITIES AND CAPITAL

Demand deposits............ ... ... . oL 3,284,891 4,880 29,468 352,205 { 1,070,562 990,834 491,597 210,668 91,370 43,307
Time deposits. .......... ... ... . i, 3,284,266 6,454 19, 1978 312,790 981,073 1,258,373 411,164 158,286 86,191 49,957
Total deposits. ........................... 6,569,157 11,334 49, 446 664,995 | 2,051,635 | 2,249,207 902,761 368,954 177,561 93,264
Miscellaneous liabilities. ...................... 45,417 9 167 9,986 8,967 8,929 3,634 6,607 3,587 3,531
Total capital accounts. ..o 957,850 1,784 6,359 88,205 282,120 310,644 141,838 70,303 33,043 23,054
Total liabilities and capital accounts. ... .. 7,571,924 13,127 55,972 763,186 | 2 342,722 2,558, 1780 1,048,233 445, 864 214 191 119,849

! Asset and liability items are averages of figures for December 30, 1939, June 29, 1940, and December 31, 1940.
? For banks excluded, see footnote 2 Table 152.

Notg: Minus (-) indicates net deficit, net loss, or net decrease in total capital accounts.
Back figures-—See the following Annual Reports: 1939, p. 200; 1938, pp. 228-231; 1937, pp. 156-159; 1936, pp. 182-185,
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Table 157.

SUBMITTING RDPORTS TO THE FEDERAL DEPOSIT INSURANCE CORPORATION, 1940

BANKS GROUPED ACCORDING TO RATE OF INCOME ON LOANS!

RATIOS OF EARNINGS, EXPENSES, AND DISPOSITION OF PROFITS OF INSURED COMMERCIAL BANKS

Banks with income on loans! per $100 of total loans of—2

All i - - .
o E i
banks .y o than | $4.00 $5.00 $6.00 $7.00 $8.00 $9.00 $10.00 $12.00
i $4.00 1 to 34.9) i to 35.99 to £6.99 to $7.99 to $8.99 to $9.99 to $11.99 or more
Number of banks?. . .. .................... 6,871 i 97 56 1,889 1,922 1,096 599 306 259 138
Amounts per $100 of gross earnings
Current operating earnings:
Interest and discount on loans............. ... $30.00 $42.68 $56.67 $60.60 $65.05 $67.87 $75.45 $74.52 $78.07
Interest and dividends on sccurities. .. .......... 31.60 27.97 25.04 21.605 16.15 13.29 6.0 7.53 8.30
Commissions, fees, and collection, exchange and
service charges S o . 14.76 10.87 9.88 12.14 14.15 15.24 16.24 15.28 11.22
Other current operatmg oarmngs T . ) 23.64 13.48 i 8.41 6.21 4.65 3.60 2.24 2.67 2.41
Gross current operating earnings ......... 160.¢0 } 130.00 100.00 | 100.00 1€0.00 100.¢0 150.00 100.00 100.99 100.90
Current operating expenses: H
Interest on time and savings deposits. .. ........ $17.34 § $12.37 $17.60 $21.56 $17.16 $14.20 $10.69 $11.97 $9.21
Interest and discount on borrowings. .. 11 .00 42 Ky 02 13 07 12 .15
Salaries, wages, and fees. . ... ... ... 29 ()9 | 33.12 29.76 26.87 .6 30.68 32.21 31.24 31.91
Taxes (other than on income). 5.43 | 6.563 6.39 5.26 5.4 5.18 4.93 3.88 3.21
Other expenses of occupancy and maintenance of I
banking quarters. ................... [ 5.32 1\ 8.50 6.18 4.98 4.53 5.38 5.14 6.45
Other current operating expenses. .. .. .. 14.38 | 17.25 14.37 13.73 14.36 13.96 17.42 16.84
Total current operating expenses. . 71.67 77.77 74.72 72.43 69.68 67.24 69.77 67.77
Net current operating earnings. .. ............ $28 %3 $22. 25 $27.57 $32.76 £32.23
Amounts per $100 of total assets?
Current operating earnings: i
Interest and discount on loans............. ... $2.26 | $0.88 $1.49 $2.13 $2.57 $3.04 $3.54 $5.57 $5.13 $56.08
Interest and dividends on securities............. .50 § i 92 .98 .94 .89 .76 .69 45 .52 .65
Commissions, fees, and collection, exchango, and : |
gervice Lhargeb e . - 48 ‘ 43 .38 .37 .51 .66 .80 1.20 1.05 .87
Other current operating earnmgs e 38 .69 .65 .32 27 22 .19 .16 .18 .18
Gross current operating earnm;,s ......... 4.02 2.92 3.50 3.76 4.24 4.68 5.22 7.38 6.88 7.78
Current operating cxpenses: I
Interest on time and savings deposAhs $0.70 $0.36 $0.62 $0.81 $0.73 $0.66 $0.56 $0.88 $0.64 $0.72
Interest and discount on bnrrowmgs 00 00 .01 .00 .00 01 .00 01 .00 .01
Salaries, wages, and fees. . 1.17 % 97 1.04 1.01 1.22 1.44 1.68 2.31 2.15 2.48
Taxes (other than on income)............... ... 22 .19 22 20 23 24 .28 .29 27 25
Other expenses of oceupancy and maintenance of i
banking quarters. PR 21 .25 .22 .19 .19 21 .28 .38 .35 .50
Other current operatmg expenses .58 i .50 .51 .51 .58 67 8 1.28 1.10 1.3L
Total current operating expenses 2.88 | 2.27 2.62 2,72 2.95 3.23 3.51 5.15 4.51 5,27
Net current operating earnings. ............ .. $1.14 | $0.65 $0.88 $1.04 $1.29 $1.45 $1.71 $2.23 $2.37 $2.51
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Recoveries, profits on securities, ete.... .. .. $0.61 $0.68 $0.60 $0.63 $0.60 $0.54 $0.56 $0.65 $0.49 $0.51
Losses and depremauon on assets. 1.00 1.73 1.02 91 .96 .74 .14 1.03 91 1.25
Net profits before income taxes and dividends .75 —0.40 .46 76 .93 1.25 1.53 1.85 1.95 1.77
Federal and State taxes on net income.......... 07 .03 .04 .05 .09 12 .16 .28 .33 .32
Net profits after income taxes. .. ............ .68 -0.43 42 71 .84 1.13 1.37 1.57 1.62 1.45
Cash dividends declared . . e .34 26 26 .31 .35 43 .55 .73 .78 .86
Net profits after dividends . R 34 -0.69 .16 .40 .49 .70 .82 .84 .84 .59
Other additions to total cd.pltal accounts . e .08 12 a2 .04 .09 .08 .01 .09 .01 .01
Other deductions from total capital accounts. ... . 29 22 .33 22 .36 .38 .35 21 .30 a1
Net change in total capital accounts. S .13 -0.79 -0.05 W22 .22 .40 .48 72 .55 49
Total capt'tal accounts, December 30, 1939. ... .... 12.57 11.99 12.60 12.08 12.82 13.04 14.14 12.61 16.12 17.78
Total capital accoums, December 31, 1940........ 12.70 11.20 12.55 12.30 13.04 13.44 14.62 13.33 16.67 18.27
Amounts per $100 of total capital
accounts?
Net current operating earnings . . ... ........ $9.00 $5.65 $7.03 $8.50 $10.01 $10.88 $11.85 $17.11 $14.37 $13.81
Recoveries, profits on securities, ete............. 4.81 5.91 4.78 5.13 4.61 4.04 3.91 4.99 3.00 2.79
Y.osses and depreciation on assets. 7.87 15.01 8.15 7.38 7.46 5.56 5.18 7.94 5.53 6.88
Net profits before income tazes and dividends 5.94 -3.45 3.66 6.25 7.16 9.37 10.63 14.16 11.84 9.72
Federal and State taxes on net income. .. .59 32 .31 44 .64 .86 1.10 2.13 1.98 1.74
Net profits after income taxes. e 5.35 -3.77 3.35 5.81 6.52 8.51 9.53 12.03 9.86 7.98
Cash dividends declared. . B 2.70 2.25 2.08 2.52 2.71 3.24 3.83 5.63 4.76 4.75
Net profits after dividends. ... .. .. . 2,65 -6.02 1.27 3.29 3.81 5.27 5.70 6.40 5.10 3.23
Other additions to total capital accounts........ .62 1.05 95 37 72 .58 .03 W71 .05 .05
Other deductions from total capital accounts. ... . 2.29 1.92 2.63 1.85 2.79 2.88 2.41 1.57 1.81 5T
Net change in total capital accounts. ....... .98 -6.89 —0.41 1.81 1.74 2.07 3.32 5.54 3.34 2.7
Special ratios?
Interest and discount on loans per $100 of total
loans . $5.95 $3.45 $4.55 $5.42 $6.38 $7.38 $8.40 $9.49 $10.80 $13.73
Interest and d1v1dends on secuntles per $100 of
total securities. .. . 2.93 2.41 2.79 2.95 3.16 3.15 3.36 3.55 3.29 3.35
Profits on securities per $100 of total sceuritics. .80 94 .85 .78 .80 .63 57 97 .52 .31
Interest on time and savings deposits per $100 of
time and savings deposits. . . . . 1.61 1.00 1.43 1.63 1.75 1.88 1.96 1.92 1.96 2.04
Losses on loans per $100 of total Yoans. . ... ... .80 1.39 .90 .62 5 79 1.02 .98 1.12 2.11
Losses on securities per $100 of total securities. 1.25 1.00 1.13 1.38 1.45 .93 .60 1.71 .79 .51
Assets and liabilities:? (Amounts in thousands of dollars)
ASSETS
Cash and due from banks. .| 2,074,081 195,439 409,441 665,070 428,285 181,017 90,606 53,982 35,133 15,108
Securities. . . PR ..12,315,074 238,666 545,290 859,127 432,301 135,582 53,912 25,576 16,197 8,423
Loans. . .| 2,872,529 158,286 509,655 | 1,058,305 615,929 233,272 110,109 118,805 48,859 19,309
Nllscellaneovs assets . . 310,240 29,763 88,211 109,031 52,995 16,253 6,447 3,964 2,769 807
Totalassets. . .................coucuunn., 7,571, 924 622,154 | 1,552,597 | 2,691,533 | 1,529,510 566,124 261,074 202,327 102,958 43,647
LIABILITIES AND CAPITAL
Demand deposits. . - Ce...] 3,284,891 322,091 673,458 | 1,016,532 691,339 288,009 147,429 75,760 50,955 19,318
Time deposits. ... . 224,689 670,588 | 1,337,840 635,618 199,595 74,222 92,933 33,406 15,370
Total deposits. FE N 546,780 | 1,344,046 | 2,354,372 | 1,326, 1957 487,604 221,651 168,698 84,361 34,688
Miscellancous hablhtles DN 45,417 3,771 13,133 8,652 4 875 3,296 1,767 7,246 1,648 1,029
Total capital accounts. Lo 957,350 71,603 195,418 328,509 197,678 75,224 37,656 26,383 16,949 7,930
Total liabilities and capital accounts. .. ... 7,571, 924 622,154 | 1,552,597 | 2,691,533 | 1,529,510 566,124 261, 1074 202 327 102, 1958 43,647

1 Income on loans consists of the amount reported against the caption, “Interest and discount on loans,” which includes renewal, mortgage, and other fees charged in con-
nection with loans owned by the bank.

2 Agset and liability items are averages of figures for December 30, 1989, June 29, 1940, and December 31, 1940.

3 For banks excluded, see footnote 2, Table 152.

NoTE: Minus (-) indicates net loss or net decrease in total capital accounts.
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Table 158. EARNINGS, EXPENSES, AND DISPOSITION OF PROFITS OF INSURED MUTUAL SAVINGS BANKS, 1934-1940

(Amounts in thousands of dollars)

1934 1935 1936 1937 1938 1939 1940
Numberof banks. ..., ... .. i i i i s 68 56 56 56 48 51 53
Current operating earnings:
Interest and discount onloans. . .........c vttt 25,059 20,769 18,893 18,759 20,328 25,075 27,879
Interest and dividends on securities. . 18,866 17,152 16,551 15,619 15,5681 22,489 32,251
Commissions, fees, and collection, exchange, and servwe Lharges 44 104 132 228 321 168 95
Other current operatmg PATNINES . . oot v et i e .. 3,850 4,707 5,805 7,412 R],241 9,224 10, 740
Gross current operating earnings. . .. ... ... ... ...l 47,819 42, 732 41,381 42,048 44,471 56,956 70,965
Current operating expenses:
Interest and discount on borrowings ) (O] 18 34 4 P
Directors’ and professional fees. . 162 201 236 180 285
Officers’ salaries. 3,509 3,162 1,254 1,360 1,320 1,808 2,137
Employees’ salarles and wag@s 1,928 2,048 2,141 3,361 4,827
Taxes (other than on income). e 22,866 23,049 3,111 3,800 4,128 4,798 5,489
Other expenses of ocecupancy and maintenance of bankmg quarters ...... 394 3124 606 751 700 931 1,461
Other cirrent operating eXpenses. .. .. ... et ieir e reaninneae . 5,474 6,554 7,270 7,619 1,774 8,628 8,343
Total current operating expenses............. 11,943 12,889 14,349 15, '813 16,303 19,766 22,542
Net current operating earnings. .. ......... ... ... ... o i 35,876 29,843 27,032 26,235 28,168 37,250 48,423
Profits on zssets sold or exchanged, recoveries, and reductions in
valuation allowances:
Profits on sccurities sold or exchanged . 1,355 2,457 4,032 3,466 4,244 8,207 5,885
Profits on other assets sold or emhar\ged 4 1,343 2,414 2,250 781 373
Recoveries and reductions in valuation allowances on ]oans e 702 1,813 999 774 693 345 405
Recoveries and reductions in valuation allowances on securities. ... ... .. 833 1,170 263 93 108 1,163 1,615
All other recoveries and reductions in valuation allowances. . e 2,691 1,527 4,524 3,675 1,057 3,436 2,964
Total profits on assets sold, recoveries, etc.. ............ ... .. .. 5,481 6,967 11,661 15,422 8,352 13,932 12,242
Net earnings, profits and recoveries on assets, etc................... 41,357 36,810 38,693 36,657 36,520 51,182 69,665
Losses, charge-offs, and additions to valuation allowances: !
Onloans.............. 2,567 2,557 1,656 4,874 1,127 2,446 | 3,230
On securities. . 5,300 3,276 3,101 7,089 13,409 9,914 14,!44
All other 1ossPs charge»oﬁ‘s and addmons to valuation allowances. . 3,230 2,642 6,368 3,266 13,810 13,701 15,280
Total 1osses, charge-offs, etc.. . . . . 11,097 8,475 11,625 15,229 28,346 26,061 47 /654
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Net profits before income taxes and dividends ... ........ . A (*) ! ) 27,068 21,428 8,174 25,121 13,011
Federal and State taxes on net income. / ) ! (3) 6 8 8 29 117
Net profits available for dlstribution to deposltors and for add:timl i
tocapitalfunds............. ... ... .. ... ... ... b 36,200 l 28,335 27,062 21,429 8,166 25,492 12,894
Interest and dividends paid depositors and interest pald on capxtal
Interest and dividends paid depositors. s 26,701 22,132 [ 19,607 19,262 19, 04 31,363
Interest paid on capital notes and de,bentures e 1,550 297 479 407 393 405
Total interestand dividends. ......................... ... .. o 28,251 22,429 2G,8846 15,669 19,697 H,']bb
Net profits after interest and dividends. . . .. .. | 2,809 5,9(}6 6,976 1,751 -11,531 -18, 874
Other additions to capital accounts: )
Capital notes and debentures issued (face value).................... R I RN L 1,576 25
Assessments and other contributions. ............... 44 18 21

Total other additions to capital accounts. ... ..

Other deductions from capital accounts: ‘

Capital notes and debentures retired (face value)..................... .| ... . ... .. .. .. 1,059 i 81 565 139 711
Payments on sabordinated claims. . . e P 25 24 26 40 18
Total other deducticns from capital accounts. ... .. .. .. (5) (%) 1,685 : 165 591 199 729

Net change in total capitai accountsforyear. .. ................ ... {6) {&) 5,935 l 1,664 -10,525 -1,951 -19,663
Total capital accounts at beginning of Year. . ... ..., %) (6) 125,772 131,707 132,670 180,208
Total capital accounts at end of Year. .. ... ...t e & 4 131,707 l 188,871 | 122,045 | _ 160,600
Number of active officers, December 31.. ... .. ... . ... ... .. .. (8) (6) 244 250 232 319
Number of other employees, December 31 ®) ) 1,183 ‘ 1,238 1,217 2,693

! Included with “‘interest paid on capital notes and debentures.” See the Annual Report for 1938, page 120.
2 Includes income taxes.
3 “Depreciation on bankmg house, furniture and fixtures’’ only.
4 Included with recoveries.
5 Not available. See footnote 2.
8 Not avaiiable.

Norte: Minus (-) indicates net loss or net decrease in total capita! accounts.
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SUSPENSIONS, RECEIVERSHIPS, AND MERGERS
Table 159. NUMBER AND DEPOSITS OF BANKS WHICH SUSPENDED OPERATIONS, 1934-1940

GROUPED ACCORDING TO CLASS OF BANK AND BY YEAR, AMOUNT OF DEPOSITS, AND STATE

Number Deposits (in thousands of dollars)?
Insured banks Insured banks
Total ‘ Members F. R. Not irf\srg;]c?d Total | Members F. R. Not ir}gg?e-d
: Syste m S > \ Sys T 5
Total ‘%ys‘txm — m;{n?{e-rq banks? Total 7 ystem mIe;'nbe-rs banks?
‘H National | State System ‘ National State System
United States—total. ... .............. 315 229 16 6 267 86 | 132,050 91,146 14,822 26,548 49,776 40,904

Calendar year

340 57 9 1. ) 48 36,937 1,952 40 (... 1,912 34,985
1935 34 26 4 0 22 8 9,852 9,005 5,263 |......... 3,742 847
1936 44 41 ) 40 3 11,412 10,820 507 |..... ... 10,313 592
1937 59 53 4 2 47 6 19,722 19,242 7,379 1,708 10,155 480
1938 56 49 1 1 417 71 313,172 11,969 36 211 11,722 31,203
1939. .. .. 42 32 4 3 25 10 34,997 32,558 1,341 24,629 6,588 2,439
1940 23 19 1. 18 4 5,958 5,600 256 |....... .. 5,344 358

Banks with deposits of —!
$100,000 orless. .. ............ L. 124 86 2. 84 38 7,073 5,042 (N P 4,966 2,031
$100,000 to $250,000................... 102 79 2 2 75 23 15,951 12,437 376 313 11,748 3,514
$250,000 to $500,000......... ... .. .... 48 31 7 1 23 17 16,465 } 10,447 2,318 365 7,764 6,018
$500,000 to $1,000,000.. ... .. ....... ... 21 18 ) O 17 3 15,100 1 12,756 507 12,249 2,344
$1,000,000 to $2,000,000. ............... 9 9 2 1 6 ... 12,574 1 12,574 3,456 1,343 7,995 [0 ...
$2,000,000 to $5,000,000................ 8 5 | 2 1 2 3 26,104 16,223 8,089 2,860 5,274 9,881
$5,000,000 to $10,000,000............... e 17,116 ||......... [ Bt 17,116
$10,000,000 to $50,000,000 . NN PPN 21,667 i 21,667 ... .. ... 21,667 |......... e
More than $50,000,000............... PP A IS TN IAPIPIPINY

State
Alabama.............. ... ... .. ... . N 100 100 100 |....... ..
Arkansas. .. ... i 1,081 1,081 1,081 |.........
California. ......... ... ... ..o 0L 84 L.l 84
Colorado. . ... i 8 2 T s T - 2 P,
Connecticut. . ... ... oL, PP 1,514 1,614 464 1,050 |.........
GOOTEIA .« v et er e et ; 7 1,018 967 ... .. 967 46
THINoiS. .. e e e i 3,884 3,743 ... ... .. 102 3,641 141
Indiana...........cooiii i, i 5,704 3,416 .. ...l 3,416 2,288
Towa...... ..o i 4,805 4,097 3,594 |......... 503 708
Kansas. ... oo ovee it iaaa, i 944 552 256 |........ 296 392

it
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Kentucky.............................

Louisiana.............
Maryland. .
Michigan.

Minnesota..............
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Missouri .
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Nebraska. . .
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Oklahoma .
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South Carolina........................
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Tennessee. .. ..........
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Vermont. ... .. ... ...l 0Ll

Virginia. .. ..
West Vlrglma
‘Wisconsin .

0N

'S
CPRLWDN AR

—

21

= —
—OONW -3

—
O NI GO 00

4

8

2 9,041
1 1,624
3 2,964
2 889
2

2

2

2

—

9,166

347
2,759
1,679
3,645
......... 2,479

1 2 1,025
2 1,649
17 i 4 4,849

n
HOIO O B Ut 00

=

4,639 !
1,654

828
81
552

153
4,671
213
532
30,917

1,982
1,509
2,242

825
8,699

136
2,759
1,389
3,071
2,479

558
1,649
4,130

1,474 3,165 1,806
1,664 43
i B 828 |....... ..
! s 81 8213
k 285 267 |..... ...
153 |.........
......... 4,671 2,048
40 o 173 1.
194 .. S 338 433
1. S 26,235 4,682 22,114
. 7,059
1,509 15
1,981 722
825 64
3,875 407
136 211
2,041 |,
1,389 290
3,085 574
2,479
495 | ... 63 467
410 | 1,239 |....... ..
R I 4,130 719

 Deposits of insured banks are as of date of suspension; deposits of noninsured banks are as of lat;

sands of dollars.

est report prior to suspension.

2 Excludes noninsured banks operating under restrictions or moratoria which were placed in reeczivership or liquidation.

3 Revised.

NoTe:
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Table 160.

OF THE FEDERAL DEPOSIT INSURANCE CORPORATION, 1935-1940

NUMBER AND DEPOSITS OF AND DISBURSEMENTS TO INSURED BANKS MERGED WITH THE FINANCIAL AID

GROUPED ACCORDING TO CLASS OF BANK AND BY YEAR, AMOUNT OF DEPOSITS, AND STATE

Number Deposits (in thousands of dollars)? Disbursement (in thousands of dollars)?
Banks members {Banks not Banks members [Banks not Banks members |Banks not
F. R. System members F. R. System members F. R. System members
Total I|l_ " "7 7" "~ " R. Total F. R. Total F. R.
National State System National State System National State System
United States—total. ................... 129 30 10 89 | 352,720 47,961 | 148,107 | 156,652 | 148,956 ! 17,972 73,715 57,269
Calendar year
085, . D 1 4357 ([.... ... 4,357 2,865 ||........ ] ... 2,865
1986, ... e e 27 2 1 24 16,696 2,166 3,734 10,796 6,771 783 1,552 4,436
DR 3 N 25 10 1 14 18,296 12,246 648 5,402 7,125 4,946 97 2,082
1988, . 24 4 1 19 50,054 4,631 22,564 22,859 21,386 1,810 8,595 10,981
1989, . 28 7 1 20 | 125,145 18,100 1,187 | 105,858 41,571 6,703 70 34,165
1940. 24 7 6 11 138,172 10,818 | 119, 974 7,380 69,238 3,730 62,768 2,740
Banks with deposits of —1
$100,000 or less. L. 23 2 ... 21 1,426 161 |......... 1,265 643 TL ... ... 572
$100,000 to $250, 000 . 22 1.0 21 3,678 127 ool 3,551 1,309 23 1,286
$250,000 to $500,000. 19 [ 2 I 13 6,838 2,185 |......... 4,653 3,083 696 2,387
$500,000 to $1,000,000........ 19 6 1 12 14,637 4,457 648 9,532 6,912 2,512 97 4,303
$1,000,000 to $2,000,000 .. 18 7 2 9 26,010 10,105 2,461 13,444 10,648 3,674 1,532 5,642
$2,000,000 to $5,000,000................ 16 7 3 6 50,645 22,077 10,539 18,029 20,971 8,327 3,860 8,784
$5,000,000 to $10,000,000. .............. 6 b P 5 41,721 32,872 16,504 2,769 |.........| 13,785
$10,000,000 to $50,000,000. ............. [ 30 RN 4 2 | 207,765 73,306 88,886 ... ... 68,226 20,660
More than $50,000,000......... ... o]l b FR e L o O
State
Alabama . ......... . s 1 D S O 428 428 ..o 143 143 |.........
California........... ... ... . i 1 D A O T, 1,078 1,078 ..o 861 861 |.........
Florida..........ooiiiiiiiiiiiiinn. 1 D T 27 274 f.o. e 97 97 ...
GEOTZIR . .. vt vttt i i e ) R PP 1 29 29 17 VS N
Illinois. ......... 8 2. 6 4,780 1,164 3,616 2,050 194 1,856
Indiana..... ... iiiiiiieiia 2 Y I 3 5,769 ... .. . e 5,769 1,284 1,234
Jowa...oovv e 3 b I 2 5,019 3,594 |......... 1,425 1,076 220 [......... 856
KanSas. ..ovvveve oot e F: 35 PG DA 3 240 ..o e 240 T2 .o 72
KentueKy . o oovneiiivnineeninenann | 20 A 3 8,528 .. i 3,528 1,093 4. .. 1,093
Maryland. . ...... ... i E: 2 Y 3 B3/ {0) A S U 3,707 2,374 | 2,374
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Massachusetts. . ....................... 2 1 B 1 3,042 2,233 |......... 809 1,564 | 1,298 L 266
Michigan.............. 3 1 1 1 12,221 1,729 3,734 6,758 4,795 730 1,552 2,513
Missouri............ 1 Y 11 L,8T6 ... 1,876 i3 2 DR
Montana......... 1 1 83 27 27 Y
New Hampshire 1 1 297 117 117
NewdJersey............................ 25 7 4 14 | 151,731 13,764 29,067 | 108,900 53,464 7,001 10,498 85,965
New York.......... 16 7 4 51 109,138 18,448 85,944 4,746 48,258 4,433 41,888 1,937
North Carolina 4 4 869 |[......... e 869 292 ... 292
North Dakota DS O Y 11 2,292 f.o...o oo 2,292 1,262 ||....... . ... - 1,262
Oklahoma............................. 2 14..... 1 586 437 1. 149 85 B3 ... .. 32
Pennsylvania........... 5 2 1 2 36,545 2,679 29,362 4,504 24,546 1,796 19,777 2,57
South Dakota 110 1 127 127 | 23 23 |.. S
Tennessee., .......... 4" 4 322 ... e 322 114 . ! 114
Texas. . .. 1 1 73 i T P 44 44 1.
Vermont.............................. 10 1 352 .. 352 186 |)......... i 186
i :
Virginia. .. ........ ... . . o 2 3 4,085 4,035 2,364 . i 2,364
Washington. . ...... ... 1 1 o 1548 D P 935 935 e
Wisconsin........... ... 100, 10 2,676!.“.'..4,.”..,., 2,676 1,281 i 1,231
!

! Deposits are as of date of examination prior to loan, computed from figures for each bank rounded to thousands of dollars.

2 Principal of loans and purchase price of assets as shown by books of FDIC, December 31, 1940, computed from figures for each bank rounded to thousands of dollars.
Includes under date of original disbursement all disbursements made in subsequent years. Does not include preliminary and field liquidation expenses, or advances for the pro-
tection of assets, incident to the transaction.

Note: For additional information and for reconcilement of figures relating to suspensions, receiverships, and mergers with FDIC uid, see pages 99-01.
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Table 161. NUMBER AND DEPOSITS OF INSURED BANKS PLACED IN RECEIVERSHIP OR MERGED WITH THE FINANCIAL AID
OF THE FEDERAL DEPOSIT INSURANCE CORPORATION, 1934-1940

GROUPED ACCORDING TO CLASS OF BANK AND BY YEAR, AMOUNT OF DEPOSITS, AND STATE

Number

Deposits (in thousands of dollars)!

Banks members F. R.

Banks members F. R.

System Bankinot System Banks not
Total mer'n (-?rs Total mem, b?rs
National | State | SYstem National | State | System
United States—total. .. ........ ... ... . .. ... .. 355 45 16 294 437,406 59,189 174,655 203,562
Calendar year
R 2 O 9 D 8 1,952 40 1,912
1085 e e 25 4 ... .. 21 13,058 5,263 |.......... 7,795
1986 . o et 69 3 1 65 21,735 2,673 3,734 21,328
B RS 3 5 13 3 59 33,011 16,031 2,356 14,624
1088 . e e 74 5 2 67 60,175 4,667 22,775 32,733
1980 60 11 4 45 | 157,703 19,441 25,816 | 112,446
1040 . . 43 8 6 29 143,772 11,074 113974 12,724
Banks with deposits of—!
$100,000 or less. .. ... J . 109 4 105 6,447 287 ... ... 6,210
$100,000 to $250,000.. ... ... ... .. ....... . . . 99 3 2 94 15,787 503 313 14,971
$250,000 to $500,000 51 13 1 37 17,563 4,503 365 12,695
$500,000 to $1,000,000. ... .. ... . 9 7 1 29 27,393 4,964 648 21,781
31,000,000 to $2,0060,000. .. .. ... L 27 9 3 15 38,584 13,561 3,804 21,219
$2.000,000 to $5,000,000 . - o\ 19 8 4 7 60,479 26,572 13,399 20,508
$5,000,000 to $16,000,000. .. ... ... ... 6 14.......... 5 41,721 8,849 [.......... 32,872
$10,000,000 to $50,000,000. .. ... .. ... . T 5 2 229,432 156,126 73,306
More than $50,000,000 ... .o o vo e N DU PR PRSI SRSt FUEUTE EUAR
State
Alabama . ... 2 1 1 528 428 100
ATKANSAS. o o\ vt e e e e e e 5 5 1,081 ... 1,081
California. ... .. 1 D 1 018 1,078 | ... ...
Colorado . . oo 1 1 8 8
ConnectiCut . . .. .. ov i 2 1 1 1,514 464 1,050
Forida. .ot e 1 B P [ 274 274 |
GOOTZIB . v vt et e ettt e e < 2 O 8 996 T 996
TIHIOTS . « e vt ot et e e e e e e e e e e 12 2 1 9 5,728 1,164 102 4,462
THAIANA - -« o v s e e e e e 17 oo 17 9185 .. 9,185
JOWA . . ottt o e e 6 1 5 5,522 3,694 1,928
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Bansas, ... .. e 8 | T
Kentucky . ... ..o 21 1 20
Loulsiana. .. ... E 2 I 3
Maryland. ... e e 5 S 5
Massachusetts. ... ... ... o 2 ) 1
Michigan. .. ... ... . e e 61 1 1 4
MINneSOta. .. .. ...t e e 4 1 3
Mississippi. . . .o e e e 2 1. P N 2
MISSOUTL. o o e it i et e e e e e e e 43 G 43
Montana. .. .. ... e 4 2| 2
Nebraska. ... .. ..o 4 1. 3
New Hampshire. .. .... .. ... e e s 1 A I B
New Jersey. . ..o e 36 7 8 21
New YOorK. . ..o e 17 8 4 5
North Carolina......... ... ... i i Y I 4
North Dakota. 29 ¢ ... 29
Ohio....... . . . . . . 2 1 1
Oklahoma...... 6 1 5
Pennsylvania. . .. 11 4 1 6
South Caroling. .. .. .. ... e e e 1 J I 1
South Dakota. ... 23 2 1 20
TENRESSEE . . . . ottt vt e e e e e 12 b 12
L=< - 17 2 15
Vermont . 2 e 2
Virginia. .. .o 6 2 4
Washington . . .. ... e 1 D U [P I
West Virginia. . .. ..o e e e 3 D I 2
WIHSCONSIN . . . .. o e e e e 27\ .................... 27

1 Deposits of banks placed in receivership are as of date of suspension; deposits of banks merged with the aid of FDIC loans are as of date of examination prior to loan.
Figures for each bank are rounded to thousands of dollars.

Nore: Figures for 1937 include 1 bank (case no. 90) placed in voluntary liquidation. Figures for 1938 include 1 noninsured bank (case no. 162) which suspended subsequent
to termin%%oglof its insured status. For additional information and for reconcilement of figures relating to number of suspensions, reeeiverships, and mergers with FDIC aid
see pages 90-91,
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Table 162.

NUMBER AND DEPOSITS OF BANKS WHICH SUSPENDED OPERATIONS, 1940

GROUPED ACCORDING TO CLASS OF BANK AND BY AMOUNT OF DEPOSITS AND STATE

Number Deposits (in thousands o?idollur’s"vl
;! Insured banks I Insured banks
‘ i  Members F. R. Not , Non- Members F. R. Not  Noa-
Total | System members | insured Total System members msul:ed
i Total F. R. banks Total . R. banks
1 National State System National State System
i i —
United States—total.................... 23 19 1)......... 18 4 5,958 5,600 256 |......... 5,344 358
|
Banks with deposits of—! “’
$100,000 0rless. .. .. vuee i 4 2 2 2 132 78 8 54
$100,000 to $250,000. . 13 Q‘ D N 11 2 1,804 1,500 1,500 304
$250,000 to $500,000. ........ ... ...... 3 & 3 1......... 2. 929 92 673 |.........
$500,000 to $1,000,000.................. 2}
$1,000,000 to $2,000,000................ 1
$2,000,000 to $5,000,000................
$5,000,000 to $10,000,000. ......... .....
$10,000,000 to $50,000,000........ ...... :
More than $50,000,000..................0...c.....|
State
Georgia. .......... ... .. e 3 2l 2 1 287 278 ||oeen o] 275 12
Indiana.............. .. .. ... . 2 20 e 2 .. 191 191 PP PR 191 RN
Kansas. ... ..o 1 1 D A O Y 256 256 256 1.
Kentucky............coiiiiviiin.. 2§ 2 e e 2 410 410 ..o 410
Maryland........... ... . 1 U O DA 1 159 159 .ot 159 |.........
Missouri..........oviiiiin i, 21% 20 e 2 225 225 do. o] 225
Nebraska........coooviiiininanan... 1 4. 1 158 fl.. ... o 158
New Jersey.........ooovviiiiiniinnn. 14 ) P T 1 986 986 ... e 986 |.........
North Dakota...................:..... 21 2k 2 285 285 L. 285
Oklahoma..................cooo. ... 1. 1] T PR 147 147 | 147 |
Pennsylvania. ......................... 2 2. 2l ... 2107 2,107 | 2,107 .
South Carolina 14 T P . 1 42 e 42
South Dakota 14 1 1 e 53 [
Texas.......... . . 2 1 1 1 119 146
Wiseonsin. .. .......coiiiniinn .. 1 1. 1 . j 387 A

1 Deposits of insured banks are as of date of suspension; deposits of noninsured banks are as of latest report prior to suspension.

sands of dollars.

NoTE:

Back figures—See the following Annual Reports:
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1939, p. 212; 1938, p. 244; 1937, p. 166; 1936, p. 192; 1935, p. 224.

Figures for each bank are rounded to thou-

For additional information and for reconcilement of figures reluting to number of suspensions, receiverships, and mergers with FDIC aid, see pages 90-91.
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Table 163.

OF THE FEDERAL DEPOSIT INSURANCE CORPORATION, 1940

NUMBER AND DEPOSITS OF AND DISBURSEMENTS TO INSURED BANKS MERGED WITH THE FINANCIAL AID

GROUPED ACCORDING TO CLASS OF BANK AND BY AMOUNT OF DEPOSITS AND STATE

Number Deposits (in thousands of dollars)t Disbursement (in thousands of dollars)?
Banks members |Banks not 1 Banks members |Banks not i Banks members |{Banks not
- F. R. System members [ F. R. System members I F. R. System members
Total i F. R. Total ;____*_ F. R. Total """ *""7 | TR'R.
| National State System || National State System i National | State System
B
United States—total. ................... 24 7 6 11 | 138,172 10,818 | 119,974 7,380 69,238 | 3,730 62,768 2,740
Banks with deposits of——!
$100,000 orless. .. .......oouieien., P e S o | (P O
$100,000 to 3250,000. . ................. 2ho 2 304 68 o 68
$250,000 to $500,000. .. ................ 40 4 1,404 607 .o i 607
$500,000 to $1,000,000. . .. .. ... ........ 5 2 3 3,704 1,299 1,728 964 e 764
$1,000,000 to $2,000,000. .. ............. 7 4 1 2 10,702 6,161 4,484 2,354 829 1,301
$2,000,000 to $5,000,000................ 3 1 2 I 10,163 3,358 2,720 412 2,308 |.........

$5,000,000 to $10,000,000............

$10,000,000 to $50,000,000

More than $50,000,000.........

State

California......... ... ... ... .. .. ...
Towa..................... ...
New Jersey............o.iu..
New York.. .. .. ..o iiiiii it
North Dakota................

Pennsgylvania.................
Vermont. .........oviviniii i in
Washington. .................
Wisconsin. ...................

1 D
......... D
AAAAAAAAA 4 1 1

11 3 4
......... P P
......... 2 1 1

S
......... 1 1.
......... 2

1,018 1 1,018 |.........
L2 PO 179
7,422 680 4,668 2,104
96,84 6,893 | 85,944 4,012
125 0. 00 125
29,981 619 | 29,362 |.........
szl L 352
1,548 1,548 ... .
608 .. ... 608

861 861 [........ ...

59 .. 59
2,250 500 1,103 647
44’3558; 970 41,888 1,500
20,241 464 19,777 Co
186 1. ... 186
935 935 C
839 h..... i 339

1 Deposits are as of date of examination prior to loan, computed from figures for each bank rounded to thousands of dollars.
2 Principal of loans and purchase price of assets as shown by books of FDIC, December 31, 1940, computed from figures for each bank rounded to thousands of dollars.
Does not include preliminary and field liquidation expenses, or advances for the protection of assets, incident to the transaction.

NorTe:

Back figures—See the following Annual Reports:
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Table 164. NUMBER AND DEPOSITS OF INSURED BANKS PLACED IN RECEIVERSHIP OR MERGED WITH THE FINANCIAL AID
OF THE FEDERAL DEPOSIT INSURANCE CORPORATION, 1940

GROUPED ACCORDING TO CLASS OF BANK AND BY AMOUNT OF DEPOSITS AND STATE

- Number Deposits (in thousands of dollars)!
! Bank bers F. R. Bank bers F. R
d anks %l;;?e,grs * 7" | Banks not an Sg‘;;le;rs "7 | Banks not
i members members
Total ;‘ F. R. Total R
I
| National | State | SYstem National | State | SYStem
I
|
United States—total. ........ ... ... ... i 43 ! 8 6 29 143,772 11,074 119,974 12,724
Banks with deposits of —
$100,000 O 1SS, .. .ttt e 20 2 T8 e 8
$100,000 t0 $250,000. . . . oot e 13 B P 13 1,804 #.. ... ... ] .l 1,804
$250,000 t0 $500,000. .. . ..o 7 1 ... 6 2,333 256 [.......... 2,077
$500,000 to $1,000,000.. .. .. 7 )2 I 5 5,407 & 1,299 §.......... 4,108
$1,000,000 to $2,000,000. . 8 4 1 3 12,092 | 6,161 1,274 4,657
$2,000,000 to $5,000,000. .. ... . ... it 3 1 2 | 10,163 3,358 6,805
$5,000,000 to $10,000,000. .. ... ... .t [
$10,000,000 t0 $50,000,000. .. .. ..ot et it e 2 N F S
More than $50,000,000. . ... .. ... .t ‘\ P ..
State !
California. . ... e 1. 1 R
[0 o T N D 2 F‘ .................... 2
Indiana . .. ..o o e 2, . 2
JOWa. i e e 14, 1
KAMSAS . . ot v oo vttt e e e e e 1 f‘ O
|
K entUCKY . o v ittt e e e e 20 ... 2
Maryland . . ... e 1 ﬂ .......... 1
MISSOUTT. . oo e 2., 2
N oW JOrSOY . . .t i i e e e 51 1 1 3
NeW YOrK. ot it e e e 11 ;‘ 3 4 4
North Dakota. .. ..ot e e i e e 3 i, PIS 3
OKIaROmMA . . L. ot i i D PR 1
Pennsylvania. ... ... . e 4‘} 1 1 2
South Dakota, ... ...t e 1. D 1
BXAS. . ot e e e e e e e e e e B 1
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VOrmIOnt . Lo e e e | O | ] 1
Washingion . . . . o e e e e e 1 ) P PN
WISCOMBIN . - . ot i e e e e e .. 3 {eannn. P | 3

1 Deposits of banks placed in receivership are as of date of suspension; deposits of banks merged with the aid of FDIC loans are as of date of examination prior to loan.
Figures for each bank are rounded to thousands of dollars.

Note: For additional information and for reconcilement of figures relating to number of suspensions, receiverships, and mergers with FDIC aid, see pages 90-91.
Back figures—See the following Annual Reports: 1939, p. 214; 1938, p. 246,
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Table 165. ACCOUNTS AND DEPOSITS OF AND DISBURSEMENTS TO INSURED BANKS MERGED WITH THE FINANCIAL AID
OF THE FEDERAL DEPOSIT INSURANCE CORPORATION, 1935-1940
I
Claiss Number Potal Disbursement? J‘
: o of -3 i Absorbing bank
Name and location bank! | accounts? depositis? ¢
Date Amount
Total, 1935-1940 (129 banks).................. 812,863 1$352,719,582 $148,958,761
Calendar year
1935 (1bank)................. .. ... ... 12,324 4,356,778 2,864,893
1936 (27 banks) . . ............ ... .o 46,258 | 16,698,882 6,769,846
1937 25 banks) . ... ... 56,300 | 18,294,152 7,124,339
1938 (24 banks) . . ................ ... L. 159,682 50,054,822 21,387,133
1939 28 banks) . . .......... ... . ... L 4302,573 | 125,142,006 41,573,579
1940 (24 banks) . . ... 235,726 | 138,172,942 69,238,917
1940
Integrity Trust Company
Philadelphia, Pennsylvania . B 52,643 | 29,362,108 | Januvary 12, 1940 | 19,777,123 | The First National Bank of Philadelphia
Philadelphia, Pennsylvania
Woodeliff Trust Company
North Bergen, New Jersey . . . .. .. C 5,672 | 1,492,046 | Februacy 5, 1940 586,585 | Commonwealth-Merchants Trust Company
(P. O. West New York, N. J.) Union City, N. J. (North Bergen branch)
Bank of Brocton Union Trust Company of Jamestown
Broeton, New York. . ............... ... ... C 1,202 444,082 | February 26, 1940 82,419 Jamestown, New York (Brocton branch)
The National Bank of Westfield Union Trust Company of Jamestown
Westfield, New York. .................. ... A 3,496 1,611,119 | February 26, 1849 354,919 Jamestown, New York (Westfield branch)
Hartford Savings Bank and Trust Compan_} Inter-State Trust Company
‘White River Junction, Vermont. . S C 2,370 352,151 | March 11, 1310 186,148 ‘White River Junetion, Vermont
The Swedesboro National Bank Swedesboro Trust Company
Swedesboro, New Jersey . . ............ A 2,389 680,239 | March 18, 1940 489,676 Swedesboro, New Jersey
The First National Bank of Wenatchee Seattle-First National Bank
Wenatchee, Washington. . . A 4,181 1,548,475 | Mareh 27, 1840 935,105 Seattle, Washington (Wenatchee branch)
Baldwinsville State Bank First Trust & Deposit Company
Baldwingville, New York........ C 3,849 807,178 | April 8, 1940 411,011 Syracuse, N. Y. (Baldwinsville branch)
First Trust & Deposit Company First Trust & Deposit Company
Syracuse, New York.. B 67,228 48,255,718 | April 8, 1940 23,164,104 Syracuse, New York
Bank of Reeder The First National Bank of Hettinger
Reeder, North Dakota. . . . C 550 124,829 ¢ April 18, 1940 8,740 ¢ Hettinger, North Dakota
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The First National Bank of Harrison The Rye Naticnal Bank
Harrison, New York.. . e A 4,502 1,924,299 | April 22, 1940 203,137 Rye, New York (Harrison branch)
The Rye National Bank The Rye National Bank
Rye, New York. e [ A 9,183 3,357,506 | April 22, 1940 412,306 Rye, New York
The First National Bank of Bally The National Bank of Boyertown
Bally, Pennsylvania...... RSP A 2,256 619,285 | April 29, 1940 463,926 Boyertown, Pennsylvania
The Southampton Bank The First National Bank of Southampton
Southampton, New York................... B 2,219 1,273,898 | June 10, 1940 829,207 Southampton, New York
First State Bank of Scotch Plains The Westfield Trust Company
Scotch Plains, New Jersey.................. C 5,291 611,908 | June 24, 1940 59,615 Westfield, N. J. (Scotch Plains branch)
The Westfield Trust Company The Westfield Trust Company
Westfield, New Jersey . .. .................. B 9,284 4,667,574 | June 24, 1940 1,103,000 Westfield, New Jersey
‘Waushara County Bank Union State Bank
Plainfield, Wisconsin....................... C 624 267,000 | June 26, 1940 96,461 ‘Wautoma, Wisconsin (Plainfield branch)
Chaseburg State Bank Westby-Coon Valley State Bank
Chaseburg, Wisconsin. . e C 743 340,900 | July 15, 1940 242,700 Coon Valley, Wisconsin (Chaseburg branch)
Mount Pleasant Bank & Trust Co. The County Trust Company
Pleasantville, New York................... B 5,897 2,136,598 | July 22, 1940 1,204,584 ‘White Plains, N. Y. (Pleasantville branch)
Bank of Williamsville The Marine Trust Company of Buffalo
Williamsville, New York................... C 4,396 1,775,214 | July 29, 1940 714,179 Buffalo, New York (Williamsville branch)
Mt. Union State Bank Towa State Bank
Mt. Union, Iowa.. . C 450 178,627 | August 26, 1940 59,343 Morning Sun, Iowa
First Citizens Bank & Trust Company of Utica First Bank & Trust Company of Utica
Utiea, New York........... ..o it B 41,038 § 34,277,442 | Sept. 14, 1940 16,690,481 Utica, New York
The State Exchange Bank The Marine Trust Company of Buffalo
Holley, New York......................... C 3,195 986,391 | Nov. 25, 1940 292,995 Buffalo, New York
The American National Bank of Santa Monica California Bank
Santa Monica, California................... A 3,168 1,078,324 | December 5, 1940 861,153 Los Angeles, Calif. (Santa Monica branch)

1 A—National bank member of the Federal Reserve System; B—State bank member of the Federal Reserve System; C—Commercial bank not member of the Federal Reserve
System.

2 Number of accounts and total deposits are as of date of examination prior to loan.

2 Principal of loans and purchase price of assets as shown by books of FDIC, December 31, 1940. Includes under date of original disbursement all disbursements made in
subsequent years. Does not include preliminary and field liquidation expenses, or advances for the protection of assets, incident to the transaction.

4 Revised according to subsequent information.

Note: For additional information and for reconcilement of figures relating to suspensions, receiverships, and mergers with FDIC aid, see pages 90-91.
Back figures—See the following Annual Reports: 1939, p. 216; 1938, p. 248; 1937, p. 180; 1936, p. 202.
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Table 166. ASSETS PURCHASED BY THE FEDERAL DEPOSIT INSURANCE CORPORATION TO FACILITATE COMPLETION OF LIQUIDATION OF

INSURED BANKS IN RECEIVERSHIP, 1939-1940

AS SHOWN BY BOOKS OF FDIC, DECEMBER 31, 1940

Class

Amount of deposits?

Assets purchased?

Case Name and location of Date of
number bank! suspension
Total Insured Date Amount
Total, 1939-1940 (11 banks)............................... $7,779,079 (36,664,134 $560,718
Calendar year
1939 (Bbanks) . ... ... 2,563,792 | 2,351,889 134,307
1940 (6 banks) . . ....... . ... ... 5,215,287 | 4,312,245 366,411
1940
109 Perth Amboy Trust Company
Perth Amboy, New Jersey...... B October 2, 1937 1,343,347 | 1,183,384 | January 20, 1940 255,000
70 The Union Bank
Uhrichsvilte, Ohio........... ... .. C October 27, 1936 2,075,331 | 1,419,018 | January 31, 1940 725
24 The First National Bank of Pender
Pender, Nebraska ............... A June 29, 1935 199,662 170,478 | February 19, 1940 775
136 The First National Bank of Purdon
Purdon, TeXas. .. .....cuuiiii it A February 12, 1938 36,062 34,981 | April 11, 1940 3,469
199 Pleasantville Trust Company
Pleasantville, New Jersey . .. ............................ C June 30, 1939 936,507 894,788 | June 26, 1940 100,123
207 The Tuckerton Bank
Tuckerton, New Jersey . .. ...... ... ... C December 27, 1939 624,378 609,596 | December 10, 1940 6,319

! A—National bank member of the Federal Reserve System; B—State bank member of the Federal Reserve System; C—Commercial bank not member of the Federal Reserve

System.

2 Amount of deposits and amount of insured deposits will not agree with amounts shown in previous reports due to deposits subsequently discovered or reclassified.
3 Amount of assets purchased includes under date of original disbursement all purchases made in subsequent years.

Back data—See the Annual Report for 1939, p. 218.
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Table 167. LisT oF INSURED BANKS PLACED IN RECEIVERSHIP, 1940

c Class | Year of Date of first payment 1

ase Name and location of organiza- Date of to depositors Receiver

number bank! tion suspension by FDIC

208 Guaranty Bond State Bank, North Zulch, Texas................ C 1911 January 4, 1940 January 17, 1940 State banking authority
209 The Citizens State Bank of Nlangua Nlangua Missouri . C 1907 January 12, 1940 January 23, 1940 State banking authority
210 Bankers T'rust Company, Atlantic City, New Jersey C 1917 February 29, 1940 March 11, 1940 State banking authority
211 Eugene State Bank, Eugene, Missouri . C 1927 March 13, 1940 March 25, 1940 State banking authority
212 Farmers Bank, Dry Ridge, Kentucky C 1892 March 23, 1940 April 3, 1940 State banking authority
213 Blairsville Savings and Trust Company, Blairsville, Pa.. C 1923 April 4, 1940 April 17, 1940 State banking authority
214 Ashley State Bank, Ashley, North Dakota . . C 1901 April 18, 1940 April 30, 1940 FDIC

215 First State Bank, Wxshek North Dakota. C 1898 April 18, 1940 May 1, 1940 FDIC

216 Bank of Moreland Moreland Kentucky C 1909 April 19, 1940 May 8, 1940 State banking authority
217 Mackey State Bank Mackey, Indiana. C 1920 May 9, 1940 May 23, 1940 State banking authority
218 First State Bank of Stonewall, Stonewall, Oklahoma........... .. C 1908 June 13, 1940 July 5, 1940 State banking authority
219 The Lucerne State Bank, Lucerne Indlana ..................... C 1912 June 22, 1940 July 3, 1940 State banking authority
220 Kane Trust and Savings Cumpany, Kane, Pennsylvama. [P C 1902 July 2, 1940 July 15, 1940 State banking authority
221 The Claxton State Bank, Claxton, Georgla C 1935 July 20, 1940 August 6, 1940 State banking authority
222 Badger State Bank, Bangr, South Dakota..................... C 1907 August 3, 1940 August 16, 1940 State banking authority
228 The Bank of Leslie, Leslie, Georgia. . C 1905 September 18, 1940 Qctober 3, 1940 State banking authority
224 Savings Bank of Nantlnoke Nantlcoke, Maryland .............. C 1908 QOctober 4, 1940 Qctober 23, 1940 State banking authority
225 Bank of Eagle, Eagle, Wlsnonsm .............................. C 1901 Qctober 25, 1940 November 6, 1940 State banking authority
226 The_First National Bank of Burlingame, Burlingame, Kansas. . . .. A 1889 November 19, 1940 December 2, 1940 FDIC

! A—National bank member of the Federal Reserve System; B-—State bank member of the Federal Reserve System; C—Commercial bank not member of the Federal Reserve

System.

Buck data—See the following Annual Reports:

Digitized for FRASER
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Table 168. ASSETS OF INSURED BANKS PLACED IN RECEIVERSHIP, 1934-1940
AS SHOWN BY BOOKS OF BANK AT DATE OF SUSPENSION

United . Banking
Casge . . Total Cash and States Other Loans, dis- | houge, Other real Other
number Name and location assets due from | Govern- securities | counts,and ! fyriture estate assets
banks ment overdrafts l,d fixtures
securities
Total, 1934-1940 (226 banks).. ...................coounns $113,048,665 (312,550,666 |$5,454,425 |$13,637,751 |$57,462,549 |$4,438,827 1 $11,717,539 |$7,786,908
Calendar year

1934 { 9 banks) . ........ ...ttt 2,661,327 185,056 603,519 273,638 | 1,329,865 79,365 120,319 69,565

1935 (24 banKS) . . ..o ottt e s 12,323,948 | 1,974,181 698,446 510,479 | 6,842,116 459,055 242,274 | 1,597,403

1936 (42 banks) . . ..ottt e 12,974,788 | 2,194,712 902,215 | 1,955,104 | 6,454,624 459,700 734,874 273,559

1937 (50 banks) . . ... ov v o s 19,283,376 | 2,238,643 | 1,293,683 | 2,307,696 | 11,107,699 486,995 837,966 | 1,010,689

1938 (B0 bANKS) . .. .. o.v ettt e 13,919,907 § 1,610,297 451,570 { 2,215,638 | 6,574,061 412,911 | 2,125,022 530,408

1939 (32banks) . . ...t e 43,925,766 | 3,329,557 | 1,052,424 | 4,855,519 | 21,839,422 | 1,845,901 | 7,221,558 | 3,781,385

1940 (19 bANKS) . . ..ottt s 7,959,553 | 1,018,215 452,574 | 1,519,677 | 3,314,762 694,900 435,526 523,899

1940

208 Guaranty Bond State Bank, North Zulch, Texas............ 169,461 47,894 |.......... 43,550 66,367 1,623 8,325 1,702
209 The Citizens State Bank of Niangua, Niangua, Missouri. . ... 142,671 43,066 850 822 92,731 2,900 2,125 187
210 Bankers Trust Company, Atlantic City, New Jersey......... 2,130,869 99,578 |...... . ... 728,989 613,126 269,066 16,402 403,708
211 FEugene State Bank, Eugene, Missouri..................... 127,588 18,892 3,300 5,000 99,595 200 ... 601
212 Farmers Bank, Dry Ridge, Kentucky...................... 363,322 57,936 39,028 18,276 223, 1001 15,650 6,752 2,679
213 Blairsville Savings and Trust Company, Blaxrsvﬂle, Pa.. .. 1,820,764 118,789 128,883 401,946 678,294 806,419 171,023 15,410
214 Ashley State Bank, Ashley, North Dakota . . 47,397 20,745 15,000 5,375 142,146 9,000 51,835 3,296
215 First State Bank, ‘Vlshek North Dakota. 136,490 22,658 ... ... .. 1,578 74,395 5,700 30,207 2,052
216 Bank of Moreland, Moreland, Kentucky. . . 141,701 24,939 25 2,170 111,254 2,100 .. ... 1,213
217 Mackey State Bank, Mackey, Indiana. .. .................. 39,960 5413 |.......... 1,500 24,012 4,000 4,255 780
218 First State Bank of Stonewall, Stonewall, Oklahoma. . S 143,105 33,986 |.......... 4,343 104,383 2 3 388
219 The Lucerne State Bank, L.xcerne, Indlana . 195,387 20,481 |.......... 1,500 143,621 1,150 18,282 10,353
220 Kane Trust and Savings Company, Kane, Ponnsyl\ama ..... 915,431 133,674 145,644 258,801 252,768 45,6500 65,767 13,287
221 The Claxton State Bank, Claxton, Georgla AP 222,582 18,879 |.......... 272 145,965 3,151 676 53,639
222 Badger State Bank, Badger, South Dakota. ................ 73,832 27,037 [.......... 1,995 83,662 4,500 1,500 5,138
223 The Bank of Leslie, Leslie, Georgia. . e 141,322 18,114 850 24,000 84,599 5,875 5,000 2,884
224 Savings Bank of Nantlcoke Nantlcoke, MaAyland 190,114 33,380 23,900 7,500 117,303 1,614 3,400 3,017
225 Bank of Eagle, Eagle, Wisconsin. . .. 456,851 171,508 43,594 3,500 189,095 11,260 34,732 3,222
226 The First National Bank of Burlmgame Burhngame, Kansas. 300,706 101, 1356 51,500 8,560 118,455 5,250 15,242 343

Nore: Figures for 1937 include 1 bank (case no. 90) placed in voluntary liquidation. Figures for 1938 include 1 noninsured bank (case no. 162) which suspended subsequent
to terminatlonlof its insured status. For additional information and for reconcilement of figures relating to number of suspensions, receiverships, and mergers with FDIC aid,
see pages Y0-91.

Back figure 1939, p. 220; 1938, p. 252; 1937, p. 172; 1936, p. 194; 1935, p. 226.
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Table 169. LIABILITIES OF INSURED BANKS PLACED IN RECEIVERSHIP, 1934-1940

AS SHOWN BY BOOKS OF BANK AT DATE OF SUSPENSION

Other Other Private Qther

Case Name and location , Total Total liabilities, | labilities, | R-F.C. | ‘capital capital
number liabilities deposits secured unsecured capital stoek accounts!

fi
Total, 1934-1940 (226 banks)...................................|5113,048,665 $84,688,359 | $8,086,155 | §1,722,109 | $5,581,896 | $9,829,999 $3,140,147
Calendar year

1934 (9 banks). ... .o e 2,661,327 | 1,951,992 77,630 27,333 90,000 432,100 82,272
1935 (24 banks) . . ..ottt e e 12,323,948 | 8,700,485 | 1,826,850 285,036 223,000 950,000 338,577
1936 (42 banks) . ... .. o.v i i e e 12,974,788 1 11,039,098 46,618 47,077 788,000 | 1,069,350 15,355
1937 (50 banks) 19,283,376 ; 14,715,286 | 1,004,867 127,951 755,250 | 2,498,815 181,267
1938 (50 banks) 13,919,907 | 10,124,255 | 1,211,407 1,947 { 1,052,900 | 1,059,200 470,198
1939 (32 banks) 43,925,766 | 32,557,805 | 3,463,506 | 1,232,314 | 2,249,996 | 2,775,001 | 1,647,144
1940 (19 banks) 7,959,553 | 5,599,438 455,337 451 422,750 | 1,045,533 436,044
208 Guaranty Bond State Bank, North Zuleh, Texas. . ................. 169,461 119,291 |......... .. 10 25,000 25,000 160
209 The Citizens State Bank of Niangua, Niangua, Missouri............ 142,671 119,106 22 48 15,000 10,000 -1,505
210 Bankers Trust Company, Atlantic City, New Jersey................ 2,130,869 986,204 398,220 (33 463,783 282,593
211 Eugene State Bank, Eugene, Missouri............................ 127,588 106,089 |.......... .[........... 9,750 25 11,549
212 Farmers Bank, Dry Ridge, Kentueky............................. 363,322 285,680 38 ... ... 25,000 25,000 27,604
213 Blairsville Savings and Trust Company, Blairsville, Pa.............. 1,820,764 1,389,833 2 116 250,000 75,000 105,813
214 Ashley State Bank, Ashley, North Dakota............o.oovuve.n.. 247,397 171,949 |........... 6 50,000 25,000 442
215 First State Bank, Wishek, North Dakota............ooovnenne ..., 136,490 113,194 495 | ... 10,0060 15,0600 -2,199
216 Bank of Moreland, Moreland, Kentucky.............oouoeevnnon... 141,701 123,872 [ oo b e 15,000 2,829
217 Mackey State Bank, Mackey, Indiana....................c....... 39,960 25,017 | e e 25,000 -10,057
218 First State Bank of Stonewall, Stonewall, Oklahoma................ 143,105 146,703 [ T O S 10,000 ~13,598
219 The Lucerne State Bank, Lucerne, Indiana. . ...................... 195,387 166,217 [........... 13 7,500 17,500 4,157
220 Kane Trust and Savings Company, Kane, Pennsylvania............ 915,431 717,389 79 4] e 150,000 47,957
221 The Claxton State Bank, Claxton, Georgia...........ooovvvnee.... 222,582 162,303 31,475 96 | ... 20,000 8,708
222 Badger State Bank, Badger, South Dakota........................ 73,832 52,584 L 3 5,500 15,000 44
223 The Bank of Leslie, Leslie, Georgia...............coooo ... 141,322 112,758 25,000 25,000 -21,436
224 Savings Bank of Nanticoke, Nanticoke, Maryland.................. 190,114 158,849 |........... 33,000 -1,778
225 Bank of Eagle, Eagle, Wisconsin. ................................ 456,851 386,712 1 40,000 30,135
226 The First National Bank of Burlingame, Burlingame, Kansas. ....... 300,706 255,738 1 56,000 ~36,074

! Includes surplus, undivided profits, and reserve funds minus operating deficit, if any,

? Less than $0.50.
Notre: See Note to Table 168.
Back figures—See the following Annual Reports:
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Table 170. DEPOSITS OF INSURED BANKS PLACED IN RECEIVERSHIP, 1934-1940
AS SHOWN BY BOOKS OF FDIC, DECEMBER 31, 1940
i Uninsured, unsecured, not pre-
g“ ferred, and not subject to offset
Case : I ! 2 Secured and Subject to
number Name and location Total : Insured preferreds offset In excess of
i insurance Other#
i maximurm
Total, 1934-1940 (226 banks)............................... $85,905,328 $67,407,604 $3,970,050 $4,904,885 $8,491,455 $1,131,334
Calendar year
1934 (9banks) .. ..... ... ... ... 1,966,873 946,477 755,533 90,526 102,785 71,552
1935 (24 banks) . ... ... ... 9,087,223 6,049,058 471,465 558,656 1,998,500 9,544
1936 (42 banks) . ........... 11,235,782 8,056,946 657,970 619,078 1,048,186 853,602
1937 (50 banks) . . ........... 14,953,677 12,038,547 1,156,099 1,067,525 645,339 46,167
1938 (50 banks) .. ..................... . 10,287,090 9,083,042 310,163 495,054 253,090 145,741
1939 (32 banks) .. ........ ..o 32,717,821 26,305,625 446,169 1,738,165 4,223,134 y
1940 (19 banks) . ... ...t e 5,656,862 4,927,909 172,651 335,881 220,421 | ...
1940
208 Guaranty Bond State Bank, North Zuleh, Texas. .............. 119,291 85,422 AP 24,676 9,193
209 The Citizens State Bank of Niangua, Niangua, Missouri........ 122,930 107,182 3,500 12,248 ... oLl
210 Bankers Trust Company, Atlantic City, New Jersey............ 986,204 937,647 PPN 48,544 13
211 Eugene State Bank, Eugene, Missouri............. 107,136 89,537 o 17,599 ...
212 Farmers Bank, Dry Ridge, Kentucky...... 285,680 244,502 1,483 27,056 12,639 |........ ...
213 | Blairsville Savings and Trust Company, Blairsville, Pa.......... 1,389,833 1,159,123 56,218 56,062 118,430
214 Ashley State Bank, Ashley, North Dakota .. 171,949 142,121 18,258 11,670 f.............
215 First State Bank, Wishek, North Dakota..................... 113,194 104,309 1,016 7,869 e
216 Bank of Moreland, Moreland, Kentucky........ .. 143,690 123,913 2,631 7,676 9,470
217 Mackey State Bank, Mackey, Indiana........................ 25,693 24,182 ... Ll 999 512
218 First State Bank of Stonewall, Stonewall, Oklahoma............ 162,822 148,419 3,272 9,891 1,240
219 The Lucerne State Bank, Lucerne, Indiana .. .. .. .............. 165,893 143,639 |.............. 10,401 11,853
220 Kane Trust and Savings Company, Kane, Pennsylvania......... 717,389 599,186 56,539 20,403 41,261
221 The Claxton State Bank, Claxton, Georgla..................... 177,765 144,133 11,002 22,292 328 ...l
222 Badger State Bank, Badger, South Dakota.................... 52,584 50,605 902 1,077 |
223 The Bank of Leslie, Leslie, Georgia. .. ........................ 113,421 96,842 |.............. 16,579 PP
224 Savings Bank of Nanticoke, Nanticoke, Maryland.............. 158,947 143,513 1,234 11,132 3,068
225 Bank of Eagle, Eagle, Wisconsin . . 386,712 357,240 4,096 14,012 11,364 |l
226 The First National Bank of Burlmgame, Burlmgame, Kansas 255,739 226,394 12,500 15,795 1,050 ...

L Amount of deposits shown in Table 170 does not agree with amount shown in Table 169 due to inclusion in Table 170 of deposits subsequently discovered or reclassified.
IC.

2 Includes all deposits paid or to be paid by FD

3 Includes only the portions of secured deposits met or to be met by sale of security and of preferred deposits paid by the receiver.
4 Includes (a) deposits barred from insurance because not claimed before the expiration of the period set by law, (b) restricted and deferred deposits not eligible for insurance,
and (¢) deposits made after termination of insured status in 1 bank which suspended after its insured status had been terminated.

Note: See Note to Table 168.
Digitized for Bazk, figues—See the following Annual Reports:
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

1939, p. 224; 1938, p. 256; 1937, p. 176; 1936, p. 198; 1935, p. 228.
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Table 171. PAYMENTS TO DEPOSITORS OF INSURED BANKS PLACED IN RECEIVERSHIP, 1934-1940

AS SHOWN BY BOOKS OF FDIC, DECEMBER 31, 1949

Number of depositors

Insured depositst

i Eligible for insurance protection

Case . R Not eligible
number Name and location K for . .
Total Paid by Fully paid . insurance Total Paid Unpaid
FDIC by other Unpaid protection?
methods?
Total, 1934-1940 (226 banks).............................. 320,516 i 241,489 32,305 22,226 24,496 |%67,407,604 (567,047,091 $360,513
Calendar year ! ;

1924 ( 9 banks) 15,734 11,251 933 3,309 241 946,477 | 938,898 7,579

1935 (24 banks). . .. 32,229 23,404 2,845 5,012 968 6,049,058 | 6,919,049 30,009

1936 (42 banks).. .. 43,224 30,913 4,617 7,647 8,056,946 | 8,350,338 6,608

1937 (50 banks) 74,163 56,745 7,706 196 9,516 | 12,038,547 4 12,028,244 10,303

i

1938 (50 banks)...... .. 44,275 31,733 7,366 405 4,771 9,083,642 9,663,251 19,791

1939 (32 banks) . . e e 90,202 72,149 6,095 10,695 1,353 | 26,305,625 || 26,125,571 180,054

1940 (19 banks) . . .. ... ... ... 20,689 15,294 2,743 2,652 R 4,927,909 4,821,740 106,169

1940

208 Guaranty Bond State Bank, North Zulch, Texas. .. .. ......... 702 516 109 85,422 85,273 149
209 The Citizens Stute Bank of Niangua, Niangua, Missouri. . ... .. 825 603 194 107,182 107,097 85
210 Bankers Trust Company, Atlantic City, New Jersey. ........ .. 4,236 3,823 177 937,647 933,627 4,020
211 Eugene State Bank, Bugene, Missouri. ...................... 616 441 159 89,537 89,451 86
212 Farmers Bank, Dry Ridge, Kentucky. .. ..................... 1,068 764 271 244,502 244,446 56
213 Blairsville Savings and Trust Company, Blairsville, Pa.. 2,691 2,264 163 1,159,123 1,120,839 38,284
214 Ashley State Bank, Ashley, North Dakota............ 457 400 37 142,121 141,175 946
215 First State Bank, Wishek, North Dakota. .. . .. 434 360 50 104,309 103,913 396
216 Bank of Moreland, Moreland, Kentucky. . .. e 386 211 147 123,913 118,100 5,813
217 Mackey State Bank, Mackey, Indiana....................... 189 153 26 24,182 23,334 848
218 First State Bank of Stonewall, Stonewall, Oklahoma........... 1,204 659 246 148,419 146,638 1,781
219 The Lucerne State Bank, Lucerne, Indiana. .. ................ 774 492 199 143,639 142,723 916
220 Kane Trust and Savings Company, Kane, Pennsylvania........ 1,889 1,551 150 599,186 583,502 15,684
221 The Claxton State Bank, Claxton, Georgia................... 1,289 830 256 144,133 126,988 17,145
222 Badger State Bank, Badger, South Dakota................... 391 260 58 50,605 49,739 866
223 The Bank of Leslie, Leslie, Georgia.............. 746 374 75 96,842 96,642 200
224 Savings Bank of Nanticoke, Nanticoke, Maryland. R 878 515 212 143,513 141,666 1,847
225 Bank of Eagle, Eagle, Wisconsin............................ 77 593 90 357,240 354,633 2,607
226 The First National Bank of Burlingame, Burlingame, Kansas. . . 1,137 485 124 226,394 211,954 14,440

1 Includes all deposits paid or to be paid by FDIC.

2 Includes all depositors whose claims have been fully paid by counterclaim, by sale of security,
2 Includes (a) depositors holding deposits barred from insurance beeause not claimed before the e
and deferred deposits not eligible for insurance, and (c) depositors holding only deposits made after t

status had been terminated.
Note: See Note to Table 168.

Back figures—See the following Annual Reports:
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SUPERVISORY ACTIONS BY THE CORPORATION

Table 172. ACTIONS BY THE FEDERAL DEPOSIT INSURANCE CORPORATION UPON APPLICATIONS FROM BANKS NOT MEMBERS OF
THE FEDERAL RESERVE SYSTEM FOR ADMISSION TO INSURANCE, APPROVAL OF ESTABLISHMENT OF BRANCHES,

AND APPROVAL OF CHANGE OF I.OCATION OF BANKING OFFICES, AUGUST 23,

1935, To DECEMBER 31, 1940

Total ‘ 1935 1936 1937 1938 1939 1940
ADMISSION TO INSURANCE
Total number of applications acted upon.................. .. i, 607 75 165 133 82 85 67
Applications approved!. .. .. .. ... .. e 471 45 114 111 67 73 61
Banks opening or opening eontemplated:
New banks without predeeessors. . ...... ... 124 15 24 38 14 19 14
Successor to suspended insured bank. . 1 . ) R T
Closed noninsured banks reopening. 8 3 3. B 2
Banks replacing closed banks or branches but not successors thereto. 29 4. ... 5 5 5 6 8
Banks operating but not insured at beginning of year, or successors to such banks
Banks previously insured?. Cee 18 3 3 1 3 4 4
Banks operating without rmtrlctmnx January 1 1931 not prevmusly 1nsured R 86 12 28 19 10 12 5
Banks opened for business since January 1, 1931 . A 21 L. 2 6 5 4 4
Banks operating under restrictions?. . A 22 5 8 5 4 - e
Other financial institutions:
Trust company not engaged in deposit banking . 1 1
Financial institutions becoming banks of deporxt “or banks succoodmg institutions not
enygaged in deposit banking . FR 7 1 1 3
Insured banks reorganizing or w1thdmwmg from F. R. Systom
Conversion of national to State banks. . J 72 4 17 15
State banks contemplating withdrawal from F. R Systom ............... 26 e 1 6
Reorganizations of insured banks not members of the F. R. System 56 3 14 15
Applications approved but approval later rescinded+. 24 1 16 8
New banks without predecessors. . .. PR 6 1 1 2
Banks operating January 1, 1934, but not msured at begmmng of year e 8 e 5 3
Bank succeeding financial institution not engaged in deposit banking. ................. ) O I 1
Insured banks reorganizing or withdrawing from F. R. System:
Conversion of national to State banks. ... ... .. ... ... ... o i 6 3 1 1 1
State banks contemplating withdrawal from F. R. System e 2 e 1 1 .
Reorganization of insured bank not a member of the F'. R. System. ................. 1 1 P N S,
Applications disapproved. . . ... . 112 29 41 14 12 16 6
Banks opening or opening contemplated:
New banks without predecessors. ... .........c..oou.. 42 6 16 9 1 8 2
Closed noninsured banks reopening 9 6 3 JE N N F
Banks replacing closed banks. . .. 4 ) 1 2
Banks operating but not insured at bogmnmg of year or successors to such banks
Bank previously insured.. e 1 b P e J
Banks operating without restrictions January 1 1934 not prevmusly insured . e 26 11 10 2 2 F 1
Banks opened for business since January 1, 1934 e 10 ... .. 4 [ 2 2 2
Banks opcratm(y under restrictions?. . . 6 3 F 2 e L
Other financial institutions:
Trust compame\s not engaged in deposit banking. . ......... .. ... o 3. 1 1 1
Financial institutions becoming banks of depoalt or banks succeedmg institutions not i
ed in deposit banking .. e % i 1 é 1 é 1
i S 2 > P
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Applications disapproved—classified by status of bank, December 31, 1940. .
Plans for organization or reorganization abandoned. .
Banks discontinued operations.
Banks opened or coatinued to opemte without i ‘insurance .,
Banks approved for insurance in later years.

ESTABLISHMENT OF BRANCHES

Total number of applications acted upon...............c.ouvee i

Applications approved!. .. .. .. ... L

To establish additional banking offices:
Egtablishment of de novo branchesS. . .......... ... ... . i in
Conversion of head offices into branches after relocation of banks............... ... ..

To place banks by branches:
Conversion of absorbed banks into branches. .. ........................... ... .. ..
Replacement of closed or relocated banks.................cooiiiiii ...

To continue branches in operation:
Retention of branches in operation at time of admission to insurance or relocauon
Retention of branches previously operated by absorbed or sucr*eeded banks.
Replacement of branches discontinued by other banks. . R .
Continuance in operation of branches not previously approved
Extension of full branch powers to teller’s windows or seasonal offices. .

Applications approved but approval later rescinded*. . .. ......... ... .. .. .. ... .. ..
To establish additional banking offices:
Establishment of de novo branches. ......... .. .. ...... ... ... .. .. ..
Conversion of head offices into branches after relocation of banks................ ...
To replace banks by branches:
Conversion of absorbed banks into branches. ....................... .. ... ... . ..
Replacement of closed banks. ......... ... . .. .
Applications disapproved . . . ... ... .. .
To establish additional banking offices:
Establishment of de novo branches.
Conversion of head office into branch after relocation of bank. |
To replace banks by branches:
Conversion of absorbed bank into branch
Replacement of closed banks. . .

CHANGE OF LOCATION OF OFFICES
Applications approved R

Banks.
Branches. ..« vovvuroron e e

Applications approved but approval later rescinded—branches.....................

Applicatiens disapproved-—banks. .. .. ........ .. ...

112

93
89
37

%)
N

[k 1] »-Aco: -1

14

DD i 2

- re

e g e

10

! Includes applications disapproved but approved later in the same year.

2 1 of these banks withdrew from insurance at the close of the temporary funds, but immediately applied for readmission to insurance.

2 applications, not tabulated, from banks which wished to retain iheir insured status when they reopened after starting voluntary liquidation.

3 In some cases, restrlctlons were removed during the year prior to application for insurance.

under restrictions during 1934.

¢+ In most of these cases approval was rescinded because of failure of bank to meet conditions required by the Corporation.
System applying for insurance as banks not members, the banks decided to continue as members, and approval was rescinded in order to close each case.
® Totals for the 6-year period are adjusted to eliminate banks disapproved more than once.

¢ Includes conversions or replacements of 4 cooperative banks, 1 trust company, and 8 exchanges not included in FDIC tabulations of noninsured banks.
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Table 173.

CAPITAL AND OTHER FINANCIAL ADJUSTMENTS,

Avuqust 23, 1935, To DECEMBER 31, 1940

ACTIONS BY THE FEDERAL DEPOSIT INSURANCE CORPORATION UPON APPLICATIONS REGARDING

Number of applications in—

Total
1935 1936 1937 1938 1939 1940
TO APPROVE CAPITAL ADJUSTMENTS!
Applications approved in full
To retire:
Preferred capital obligations held by RFC..........ooiii i 6,644 85 493 1,830 1,159 1,267 1,810
Preferred capital not held by RFC. 136 4 12 15 23 41 4
Common StoCK. . .. .. .. . e e 8 2 5 1. e e,
To reduce or cancel:
Preferred capital obligations held by RFC2. FE 67 | 1 6 15 23 14 8
Preferred (dpltal not held by RFC2. ... ... 43 | 2 9 9 12 10 1
Common stock. . .. 231 34 48 38 50 28 33
To sell additional capital:?
Preferred capital obligations to RFC. .. .. 11 3 2 2 4 PR
Preferred capital to others than RFC. 37 4 8 3 12 8 2
Common stock. ... . . 57 8 12 11 11 9 6
To make miscellaneous capital adjustments: ]
To convert preferred capital not held by RFC into common stock. .. .. 20 1 3 7 5 4. ...
To pay cash premium to RFC. . ... 2 P 2
To pay cash premiums on preferred ca.plta.l‘ ........................ 9 3 3 3
To pay cash premlums to common stockholders. RN 1 J T O S 1
To reduce surplus in conneetion with eapiial roduc’mons P 7 1 [ 28 IS 1
To revise common capital structure. . 1. L 1
To transfer reserves to valuation allowance for loans. . Lo 1
Applications approved in part
To retire:
Preferred capital obligations held by RFC................... ....... 581 8 39 96 78 188 172
Proeferred capital not held by RFC. . 4 1 2 1
Applications disapproved or rescinded®
To retire:
Preferred capital obligations held by RFC....... ... .. ............ 759 51 194 255 104 96 59
Preferrtd(aplmlnotheldbyRC 27 2 6 9 7 3
Common stock. . BN 2i 1 1.0 ...
To reduce or cancel: “
Preferred capital obligations held by RFC2. .. .. ... ... ... .. ... .. 15 ... 2 | 8 3 2
Preferred capl(.,\l not held by RFC2. ... 5 ‘ 1 2 N 2. .
Common stock. ... .. . 48 | 8 15 5 10 7 3
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To sell additional capital:?
Preferred capital obligations to RFC.............civiiinineininn... 7 1. 2 2 2 i
Preferred capital to others than RFC. AP . 10 1 4 .. 3 1 1
Common SEOEK. . ...ttt e e e e 12 1 5 3 2 .. 1
To make miscellaneous capital adjustments:
To convert preferred capital not held by RFC into common stock 6 2
To pay cash premiums on preferred capitalt, . ................couu.. 2 1
To reduce surplus in connection with capital reductions. ............. 1 1
TO APPROVE OTHER FINANCIAL ADJUSTMENTS®
Applications approved
To repay or release restricted deposits:
To repay waived deposits or certificates of beneficial interest 236 67 129 15 13 7 5
To release restricted or subordinated deposits .. 46 20 21 4 b ) B
To release directors’ guaranty.................. ceae .. 48 4 14 13 8 4 5
To release stockholders’ guaranty. . .. .. D P 1 O 1
To repay stockholders’ eontributions.....................ovieeu.. .. 23 2 7 4 3 3 4
To assume liabilities or purchase assets of noninsured institutions:
Of noninsured banks. . .. ... ot i 49 2 18 12 7 6 4
Of other financial institutions. . . . .. 6l......c.u. 2 2l b2
Of closed banks. .............. e 5 1 2 O e
Applications disapproved
To repay or release restricted deposits:
To repay waived deposits or certificates of beneficial interest.......... 11
To release restricted or subordinated deposits .. 6
To release directors’ guaranty................ .. 10
T'o repay stockholders’ contributions 4
To assume liabilities or purchase assets of noninsured banks 1

1 Banks not members of the Federal Reserve System. The number of banks submitting these applications was 3,068, of which 38,059 applied for retirement or reduction of
apital. Many banks applied for approval of more than one type of adjustment, or made more than one application during the period.

2 To reduce par but not retirable value.

% Includes cases in which capital issues were to be sold for more than their par value and premiums transferred to surplus or undivided profits accounts.

4 These premiums represent retirable value of preferred stock not carried on books.

¢ Includes applications first approved and later rescinded in full, not included as approved.

¢ Banks not members of the Federal Reserve System except in the case of applications to assume liabilities or purchase assets from noninsured institutions, which are for all
insured banks. The number of banks submitting these applications was 348. Some banks applied for approval of more than one type of adjustment, or made more than one
application during the period.
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Table 174. AMOUNTS INVOLVED IN ACTIONS BY THE FEDERAL DEPOSIT INSUnaNCE CORPORATION UPON APPLICATIONS REGARDING
CAPITAL AND OTHER FINANCIAL ADJUSTMENTS, AUGUST 23, 1935, T0 DECEMBER 31, 1940

Amounts involved in applications in—

Total
1935 1936 1937 1938 1939 1940
TO APPROVE CAPITAL ADJUSTMENTS!
Applications approved in full
To retire:
Preferred capital obligations held by RFC................oovien.. $70,834,787 { $3,344,900 | $17,291,224 | $14,781,670 | $9,495,129 | $10,753,471 | $15,168,393
Preferred capitalnot held by RFC. .. ... .. ..ol 3,021,051 98,000 R R 545,3 924,504
Common SE0CK. . .. oo vt i e e 537,270 | oot 76,600 454,070 6,600 ... i,
To reduce or eancel:
Preferred capital obligations held by RFC2. . . ........ ... ... ..o 10,008,800 1,400,000 3,130,345 1,277,376 1,849,670 1,050,860 1,300,550
Preferred capital not held by REFC2. ........ .. .ot 5,677,707 1,607,000 2,779,055 328,550 258,100 603,502 1,500
Common StoCK. . .. ..ttt i i i i e i e 21,022,130 3,202,700 4,605,130 1,968,100 2,491,500 4,902,850 3,851,850
To sell additional capital:3
Preferred capital obligations to RFC........ ..., 2,929,845 760,000 1,624,345 e 68,000 477,500 |.. ... ... ..
Preferred capital to others than RFC. ............. ... 1,051,405 235,000 127,155 45,000 373,800 185,450 85,000
Common StOCK. . .. ..ot i i e e e e 2,509,650 323,700 677,250 323,200 819,000 166,500 200,000
To make miscellaneous capital adjustments:
To convert preferred capital not held by RFC into common stock. .. .. 1,324,400 15,000 70,000 165,000 905,000 169,400 |............
To pay cash premiumto RFC........ ... .o it 15,000 e Y P I 15,000
To pay cash premiums on preferred eapitalt. . ..............co0vnits 219,001 f|.......ooi i 150,956 54,295 18,750 |.... ...
To pay cash premiums to common stockholders. .................. .. L5102 R I T P S IS 50,000
To reduce surplus in connection with eapital reductions.............. 128,406 flbeercneenn.. 31,406 82,000 |..... ... 65,000
To revise common capital strueture... .. ... .. .o i, [ S I o O PO (5)
To transfer reserves to valuation allowance forloans................. B I~ | I [ I 84,692
Applications approved in part
To retire: L
Preferred capital obligations held by RFC .. (& (%) (%) () (%) (8) [Q]
Preferred eapitalnotheld by RFC .. ...t %) (6) O] [0} (6) (U] )
Applications disapproved or rescinded’
To retire:
Preferred capital obligations held by RFC...............c0ovieone, 18,478,683 2,683,500 5,218,965 3,657,624 1,823,511 3,193,181 1,906,902
Preferred capital not held by RFC. . .. i iiiiii i iiiiiiiaennn 777,094 26,4 63,700 88,500 159,243 124,232 15,000
Common Bt0CK. . . i v it i i e s it 50,625 50,000 [...cvviniii i 625 [ i
To reduce or cancel:
Preferred capital obligations held by RFC2.. ... e e n et 1,086,900 |[............ 415,000 {............ 312,500 220,000 139,400
Preferred capital not held by RFC2. . ... ..o ottt 642,900 380,000 95,000 |........... e 167,900 |............
Digitized for FCommon SEOCK . . v e veee e e i e e 2,488,100 690,000 858,000 182,500 325,000 856,000 72,600
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To sell additional capital:?

Preferred capital obligations to RFC..............c¢covvirvnnnnnnn.. 225,000 20,000 t............ 30,000 75,000 100,000 ... .. ...
Preferred capital to others than RFC . 285,000 25,000 165,000 |............ 45,000 25,000 25,000
Common stock............ovvviiienn.. .. 289,500 10,000 97,000 130,000 40,000 |o..... L. 12,500
To make miscellaneous capital adjustments:
To convert preferred capital not held by RFC into common stock. .. .. 261,800 170,000 20,000 20,000 {............ 51,800 |............
To pay cash premiums on preferred capitald........................ 63,319 15,819 ... e 47,500 {.... .. ...,
To reduce surplus in connection with capital reductions. ............. 2,000 2,000 | P P
TO APPROVE OTHER FINANCIAL ADJUSTMENTS!
Applications approved
To repay or release restricted deposits:
To repay waived deposits or certificates of beneficial interest.......... 7,417,923 1,137,352 3,081,326 1,655,950 1,075,300 269,507 198,488
To release restricted or subordinated deposits. ..........covenevnn... 4,039,127 1,534,705 2,389,422 90,000 |............ 25,000 |............
To release directors’ gUAranty........ovevevrvenservinenenennnnennnn. 2,305,908 150,500 828,984 482,125 444,200 105,800 294,299
To release stockholders’ guaranty...........o.ueonene v enennenennnnn, 15,000 .. ..o voo e e 15,000
To repay stockholders’ contributions..............coovvvreevenennn... 408,378 37,500 127,972 94,328 58,500 11,950 78,128
Applications disapproved
To repay or release restricted deposits:
To repay waived deposits or certificates of beneficial interest.......... 1,091,039 171,388 80,928 |............ 503,600
To release restricted or subordinated deposits. .. .................... 236,757 159,655 50,000 18,802 8,300
To release directors’ guaranty. .. ...............oviveieinennnnni.. 373,416 41,500 119,216 212,700 {.........
To repay stockholders’ contributions....................0ooveunnnn... 185,000 ||............ 15,000 20,000

1 Banks not members of the Federal Reserve System.

2 T'o reduce par but not retirable value.

3 Includes cases in which capital issues were to be sold for more than their par value and premiums transferred to surplus or undivided profits accounts.
¢ These premiums represent retirable value of preferred stock not carried on books.

8 The number of shares was increased without changing the total amount of eapital outstanding in order to facilitate a merger.

§ Portions approved are included with applications approved in full; portions disapproved with applications disapproved or rescinded.

7 Includes applications first approved and later reseinded in full, not included as approved.
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Table 175. ACTION TO TERMINATE INSURED STATUS OF BANKS FOR ENGAGING IN UNSAFE OR UNSOUND BANKING PRACTICES
OR VIOLATIONS OF LAwW OR REGULATIONS, AuGguSsT 23, 1935, To DECEMBER 31, 1940

Number of banks against which
action was started in—!

Total
1936 1937 1938 1939 1940

Number of BANKS2. . . .. ...t e e e 97 22 25 12 19 19
Disposition as of December 31, 1940:

Corrections Made. ... ..ottt e e 15 10 3 1 1

Insured status terminated for failure to make correctionss. . .............ooouiiiin, 3 1 2 e

Banks suspendedd. . . ...t i e e 34 9 14 6 4 1

Banks absorbed, succeeded, or reorganizeds.. ... ... . it e 33 2 6 4 14 12

Action deferred pending consummation of recapitalization or merger plans............ S PPN [P ) B N 3

Correction period provided by law not expired. ..........cooiiii i i T ISR (SRS IR 1

Further proccedings otherwise deferred..............co il - I 1 [ 2

1 No action to terminate insured status of any bank was started before 1936.

the latter action is included.

In 3 cases where initial action was replaced by action based upon additional charges, only

2 In the case of 2 banks against which action was started in 1939 and of 17 banks in 1940, resolutions relative to unsafe or unsound practices or violations of law or regulations
were formally adopted by the Board of Directors of the Corporation, but the sending of statements to the appropriate supervisory agencies was indefinitely delayed.

3 One of these 3 banks suspended 4 months after itsi nsured status was terminated.

4 The date for official termination of insured status was set in 5 of these cases, but was not effective before the banks suspended.

5 In all except 1 of these 38 cases, the Corporation made loans to facilitate the mergers or reorganizations.
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Table 176, UNSAFE OR UNSOUND BANKING PRACTICES AND VIOLATIONS OF LAW OR REGULATIONS UPON WHICH ACTION TO TERMINATE

INSURED STATUS WAS STARTED AGAINST 97 INSURED BANKS, August 23, 1935, T0 DECEMBER 31, 1940

Type of practice or violation

Number of banks engaging in practice or violation!

Total

Action started in—

1936

1937

1988

1939

1940

1. Capital:

(a)
(b)
()
@

Continued operation of bank with seriously impaired capital. ...
Continued operation of bank although insolvent................
Continued operation of bank with inadequate capital...........
Other practices or violations:

Failure to take means suggested by examiners for restoration

of capital. .. ... ... ... .
Reduction of capital without approval of the Corporation. ....

2. Management and general practices:

(a)
(b)

(c)

@
(e

)

()

Maintenance of lax credit, loaning, and collection policies. ......

Continued carrying of losses in bank’s assets, thereby failing to
disclose true statement of condition.........................

Continued operation of bank by weak, hazardous, untrustworthy,
or incapable management. .. ........coiiiiiiiaee ..

Maintenance of lax investment policies..............cooeuen .

Unwarranted and excessive loans to directors, officers, employees,
and their interests. ....... ..o i

Failure to observe recommendations to remedy objectionable
practices or conditions. . ... ...t

Deliberate misrepresentation to examiners regarding true con-
ditionof bank........ccoviiiiiiiiiiii i
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29

27

12

19

18

18

15

15

10

19

12

13

18
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Table 176. UNSAFE OR UNSOUND BANKING PRACTICES AND VIOLATIONS OF LAW OR REGULATIONS UPON WHICH ACTION TO TERMINATE
INSURED STATUS WAS STARTED AGAINST 97 INSURED BaNKks, AUGUsT 23, 1935, T0 DECEMBER 31, 1940—Continued
Number of banks engaging in practice or violation!
Type of practice or violation Action started in—
Total
1936 1937 1938 1939 1940
(h) Other practices or violations:
Operation without legally constituted Board of Directors...... 2 1 1 e
Failure of cashier to comply with instructions of Board of
DIreCbOrS. . -« ot et et i e 1 D S I S
Failure of Board of Directors to make examinations as required
by Statelaw.. ... ..o e B U (N D o
Failure to _call annual meetings of stockholders............... 1 B S [
Failure of Board of Directors to supervise management properly . 1 B P I
Failure of Board of Directors to attend regular meetings or to
comply with bank’sby-laws. .. ......... ... . .. ... ... 3 1 - S A
Failure to bond employees properly and to co'lect under surety
BONA. . e e 7 4 2 i D
Continued employment of cashier known to have committed
gross irregularities. .. ............ .. o oo 2 1 B
Excessive salaries and improper diversion of funds for personal
LT 2 24{..... S
3. Loan and investment practices:
(a) Excessive volume of past due or nonincome-producing loans. . ... 45 8 11 7 12 7
(b) TFailure to obtain and maintain current and adequate credit data
and financial statements, and failure to secure appralsal and
supporting documents on other real estate owned.. . 41 13 17 5 5 1
(¢) TUnwarranted and excessive extensions of credit in violation of law 35 13 14 5 2 1
(@) Continued carrying of unwarranted and excessive amounts of
other real estate owned and potential other real estate........ 42 4 2 9 17 10
(e) Excessive volume of loans in Classifications ITand ITIz.......... 34 9 10 11 2 2
(f) Excessive volume of assets in Classifications II and III or generally
unsatisfactory asset condition2.............. .. ool 39 3 3 2 13 18
(g) Excessive volume of loans in Classification IV2................. 38 4 13 10 5 6
(h) Excessive volume of assets in Classification IV2................ 23 5 2 12 12
(i) Excessive investment in substandard, speculative, and defaulted 16 3 3 4
Digitized for FRASE’ﬁC“"t‘es .............................................................. 6
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4.

(i) Unwarranted and excessive volume of nonincome-producing assets.
(k) Progressive deterioration of assets............................
(1) Habitual granting or unwarranted payment of overdrafts. ... .. ..
(m) Continued frozen or extended position of loan portfolio........ ..

(n) Carrying of other real estate owned in excess of maximum time|
permitted by law........... ... .. .. .

(0) Unwarranted and excessive concentrations of credit.............

(p) Other practices or violations:
Severe losses sustained and previously written off,............
Investment and retention of assets in contravention of existing
laws or regulations. .. ....... ..ot
Unwarranted and excessive liability in connection with a certain
1) ¢ T o

Miscellaneous:

(a) Failure to maintain adequate bank records, continuance of in-
acclga(tle accounting procedures, and negligence in operating
methods. ... .. ..ot i i e s

(b) Poor or rapidly declining earnings. ................c.cuiun....
(¢) Payment of interest on time deposits in violation of regulations. ..

(d) Unwarranted or illegal payment or declaration of dividends or
intereston capital .. ..... ... iitiiii e

(e) Unsatisfactory administration of trust department or unauthorized
or illegal investment of trust funds.........................

(f) Other practices or violations:

Continued borrowings, and large amount of assets pledged as
collateral security to borrowings
Failure to maintain legal reserves. .. . e
Low liquidity ratio. ... ..o vi it
Unwarranted amount of public funds on deposit in proportion

tonet quickassets.......... .. ... i i,
Not carrying on type of banking preseribed in its charter or
permitted by Statelaw.......... ...ttt
Failure to maintain adequate reserves.......................
Acceptance and carrying of public funds without complying
with State law. .. ... i it it
Negligent payment of certificates of deposit or of checks drawn
against fictitious balances................. ... ... L
Failure to depreciate fixed assets properly...................
Unwarranted and improper disbursement of bank’s funds......
Unwarranted increase in salaries of officers and employees. .. ..
Unauthorized allocation of funds and credits to the payment
of personal obligations of officers. ........................

15
18
13
12

14
13
13

t Most of the banks engaged in several practices or violations.

For the number of banks against which action was started each year, see Table 175.
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2 For method of classifying assets, see Explanatory Note to Part V, pages 86-87.
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with financial aid of the Corporation; Terminations of in-
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Amounts and ratios, insured commercial banks. See Capital of banks.
Definition. . ..ot e e 87

Adjusted value of assets.
Amounts and ratios, insured commercial banks. See Assets of insured
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Definition. . ... e e e e 86
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For approval of establishment of branches. ................... 19, 22, 23, 241
For approval of repayment or release of restricted, subordinated, or
waived deposits. .. ... . ... 24, 243
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Definition. . ... oo i e 86

Assessments:
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Amount.............cciiiiii, P 28, 29, 32
i 83

On stockholders of closed banks. See Banks closed because of financial
difficulties.

Assets and liabilities of closed banks. See Receivership, insured banks
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Assets and liabilities of operating banks (see also Assets of insured banks,
analysis of examinations of; Capital of banks; Deposits; Fixed
and miscellaneous assets; Loans of insured commercial banks;
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Securities:—Continued.
All insured banks, 1935-40. ... ... ... i i i e e 140
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Call dates, 1934-40 . .. ... ittt i it 142, 144-47
Changes during 1934-40. . .. ... .. i i i i 39
Changes during 1940. .. ... ... . i e 38-40
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Call dates, 1934-40. . . ... .. .. . i e 150-53
Insured commercial banks submitting reports to the Federal Deposit
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Averages at call dates, 1936-40.......... ... .. ... .. ... . ... 205, 207
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Amount, December 31, 1940. .. ... ... ... .. i, 154-55
Amounts per $100 of total assets, 1940........................ 213
Averages at call dates, 1940......... ... .. .. ... . . i, 209
Averages per bank, December 31, 1940........................ 156-57
Averages per bank at call dates, 1940......................... 211
Percentage distribution, December 31, 1940.................... 158-59
Banks grouped by population of center in which located............ 215
Banks grouped by rate of incomeonloans........................ 219
Banks grouped by rate of net earnings. ............... ... ... ... 217
Reports of. . ... e e 24-25
Mutual savings banks, 1935-40............ ... ... . . i 141, 143
Noninsured banks, 1935-40. . ......... .. i, 141, 142, 143
Sources of data....... ... i e e 84
Assets and liabilities of the Federal Deposit Insurance Corporation........ 30-33
Assets of banks, losses on, 1865-1940......... ... ... ... .. i ... 61-65

Assets of banks purchased by the Federal Deposit Insurance Corporation.
See Bank assets purchased by the Corporation.

Assets of insured banks, analysis of examinations of (see also Fixed and
miscellaneous assets; Fixed and substandard assets ratio;
Loans of insured commercial banks; Securities):
Definitions of terms used. . ... ... .. ittt i it 85-88
Insured commercial banks, 1940:
Appraised values of total assets, securities, loans, and fixed and
miscellaneous assets, amounts and ratios:

Banks grouped by amount of deposits............... 169, 171, 173, 175
Banks grouped by Federal Deposit Insurance Corporation
District. ... e 176, 178, 180, 182
Banks grouped by fixed and substandard asset ratios. .168, 170, 172, 174
Banks grouped by net sound capital ratios........... 168, 170, 172, 174
Banks grouped by rate of average net earnings....... 169, 171, 173, 175
Banks grouped by State............ ... ... il 176-79, 180-83
Definition. ... et 86
100441117 5 /R U NN 44
Banks included, by month of examination........................ 85

Book values:

Amounts and ratios. See Appraised values, elc.

Definition . . ... e 86
Discussion of . ... ... . i e 43-45
Examiners’ (net) deductions:

Amounts and ratios. See Appraised values, efc.

Definition. . ... . i e 86
Substandard:

Amounts and ratios. See Appraised values, efc.

Definition . ..ot e 86
Unecriticized:

Amounts and ratios. See Appraised values, efc.

Definition. ..o vt e e e e 87
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Assets of insured banks, analysis of examinations of (see also Fixed and
miscellaneous assets; Fixed and substandard assets ratio;
Loans of insured commercial banks; Securities):—Continued.
Insured commercial banks examined by the Federal Deposit Insurance
Corporation:
Ratios of appraised to book value, banks grouped by amount of
deposits:
Of assets, 1940. .. ... ittt i i ettt e 189
Of loans, 1934-40. .. .. .. ..ot e i 188
Of total assets, 1933-40........ .. vt 187
Sources of data........ ..o i e 85
Assets of insured banks, quality of (see also Assets of insured banks, analysis
of examinations of):
Assets charged off . . ... ... ... 44, 47, 52-55
Improvement since 1988 . . ... ..o ittt e 3, 43-44
Relation to deposit insurance. . ........... ... ... . il 70
Assets pledged to secure bank obligations. .......................... 9, 147, 153

Bank assets purchased by the Corporation:
From banks in receivership to facilitate liquidation................ 18, 32, 234
From banks merged with financial aid of the Corporation. See Mergers
of insured banks with financial aid of the Corporation.

Bank examinations. See Examination of banks.
Bank management. See Management of banks, quality of.

Bank supervision (see also Examinations of banks):

Competition IN. . ... it i i i e e e 12-13
Demand for. . ... . e 10-11
Deposit insurance and.. ...ttt iiiin i, 11--13, 64, 66, 70
Objeetives of. .. ..ot i e e 11-13
Prior to Federal deposit insurance.................... oo, 10, 12, 13
State legislation regarding during 1940. .. ... ... ... ... ... .. ...... 26-27

Supervisory activities of the Federal Deposit Insurance Corporation:
Actions to terminate insured status of banks engaged in unsafe or un-
sound practices or violations of law or regulations............
......................................... 19, 20-23, 246, 247-49

Admission of banks to insurance. ...................... 19, 22, 23, 240-41
Approval of capital adjustments................. .. .. .... 242-43, 24445
Approval of change of location of banking offices............... 19, 22, 241
Approval of establishment of branches.................. ... 19, 22, 23, 241
Approval of miscellaneous financial adjustments............ 242-43, 244-45
During 1940 and 1934-40. . ... ... ittt e i e e 18-25
Powers of the Corporation................ ... .. ... . ciii... 12, 18-19
To secure correction of hazardous situations. . .................... 3,4
Bankers’ directories, data obtained from.......................... 73, 81, 83, 84

Banking offices, establishment of:
Banks beginning operations:

By class, 1940, ... .. . i e e e e 94
Insured banks, 1934-40..... ... .. ... i i 104-09
Banks opened, or opening contemplated, approved for insurance........ 240-41
Branches, establishment approved by Corporation.................... 23, 241
Branchesopened. ........ ... .. i e 95

Banking offices, number of. See Number of Banking offices in center;
Number of operating banking offices.

Banking practices. See Bank supervision; Unsafe and unsound banking
practices.

Banks beginning operations. See Banking offices, establishment of.

Banks ceasing operations:
By classof bank, 1940 . . .. ... ... i e 94-95
Insured banks, by class, 1984-40. ........ ... it 104-09
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Banks closed because of financial difficulties (see also Mergers of insured
banks with financial aid of the Corporation; Receiverships,
insured banks placed in):
Depositors’ and Federal Deposit Insurance Corporation losses in insured
banks, 1934-1940. . ... ... .. ... e 13, 14, 62, 63
Depositors’ losses in, 1865-1940:
AOUNT. .. . e 62, 63
By 20-year periods. .. ......oiiiit i e e 62, 63, 68 69
By years, 1921-40. . ... ... .o 66
Inecrisisand otheryears............ ... v, 62, 64, 67, 68 69
Method of estimation. . ....... ... ... .. .. ... . 70-73
On balances not exceeding $5,000. .. ... .................... 66, 67, 68, 69
Prior to and subsequent to Federal deposit insurance......... 62, 63, 68, 69
Ratesofloss........ ... .. 3, 11, 62, 63, 69
Depositors protected by the Federal Deposit Insurance Corporation:
Number of .. ... it e 3,13, 14
Number of aceounts in banks merged with financial aid of the Cor-
Poration. .. .. ... ... e e 232-33
Number of, in insured banks placed in receivership................ 238
Proportion fully protected . ........... ... ... ... ... . ... ... .. ... 11, 12
Insured banks placed in receivership or merged with financial aid of the
Corporation:
Deposits protected. . .. ....... .. ... 16
Disbursements by the Corporation in connection with............ 12, 13-17
Loss to depositors. . .......... . 3, 13-15
Loss to Federal Deposit Insurance Corporation............ 3, 13-14, 17-18
Loss to stockholders in merged banks. ........... ... ... ... ... .. 15
Number and deposits of, 1934-40:
By amount of deposits. ............. ... i 226
Byeclassof bank. . ...... ..o i e 226-27
By State. ..o e e 226-27
By year. ... e 226
Number and deposits of, 1940:
By amount of deposits......... ... i i 230
Byeclassof bank. ... ... . i 230
By State. ... 230
Number of, and loss to depositors, 1865-1933. ... .................... 9
Stockholders’ losses in, 1865-1940:
AmMount. ... e 62, 63
ASSeSSIMNeNtS. ... e 66, 68, 69
In erisis and other years.............. ... .. ... .. ... .. ..., 62, 63, 68 69
Method of estimation............. ... .. . .. i, 70-73
Prior to and subsequent to Federal deposit insurance......... 62, 63, 68, 69
Related to deposits. . ...t e e 63, 69
Suspensions:
Number and deposits, 1934-40:
By amount of deposits. ............ ... i 222
Byclassof bank. .. ... ... e 222-23
By State. .. .o e 222-23
By YA, . e e e, 222
Number and deposits, 1940:
By amount of deposits. .......... i e 228
Byclassof bank. .. ...... i e 94-95, 228
By State. oot e 228
Number, compared with receiverships and mergers................ 90-91
Of banks charged with unsafe and unsound banking practices..20-21, 246
Terminations of insured status by .. ....... ... ... ... .. ..... 38, 104-09

Banks operating branches. See Banking offices, establishment of; Number
of banks operating branches; Reports from banks.

Board of Directors of the Federal Deposit Insurance Corporation.......... 5, 27
Board of Governors of the Federal Reserve System:

Approval of capital retirement or reduction. ......................... 23
Data obtained from. ...... ... e 81, 84, 88
Examination by Corporation of banks under jurisdiction of............ 22
Regulations regarding payment of interest on deposits, power to issue. . 19
Review of examination reports submitted by.................. ... ... 22
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Book values of bank assets and liabilities. See Assets and liabilities of
operating banks; Assets of insured banks, analysis of examina-
tions of; Capital of banks.

Branches. See Banking offices, establishment of; Classification of banks
and banking offices; Number of banks operating branches;
Number of branches.

Capital of banks (see also Assets and liabilities of operating banks; Earnings,
expenses, and dividends of insured banks; Reconstruction
Finance Corporation investment in capital of banks):

Analysis of examinations of insured commercial banks, 1940:
Book value:

Amounts and ratios. See Net sound capital, etc.

Definition. . ..ot e e e 87
Discussion of . . . ... .. o e 45-47
Examiners’ net deductions:

Amounts and ratios. See Net sound capital, ete.

Definition. . ...t e e 86
Net sound capital, amounts and ratios:

Banks grouped by amount of deposits. . ............. ... ... 161, 163

Banks grouped by Federal Deposit Insurance Corporation

Districts. . ..o e 164, 166

Banks grouped by fixed and substandard asset ratios.......... 160, 162

Banks grouped by net sound capital ratios. . ................. 160, 162

Banks grouped by rate of average net earnings................ 161, 163

Banks grouped by State.............. . ... oL 164-65, 166-67

Definition. . ...t 87

Private capital:

Amounts and ratios. See Net sound capital, ete.

Definition. .. ov i e 87
Supplied by Reconstruction Finance Corporation:

Amounts and ratios. See Net sound capital, etec.

Definition. . ... i e e e 87

Analysis of examinations of insured commercial banks examined by the
Federal Deposit Insurance Corporation, 1933-40:

Net sound capital ratios to assets, banks grouped by amount of

AePOSItS. . oot e 186
Net sound capital ratios to deposits, banks grouped by amount of
15 =) 0o =3 1 -3 AN 186
Net sound capital ratios to total capital accounts, banks grouped by
amount of deposits. . ... ... ... ... 186
Capital ratios in 1940 and prior thereto. . ....... .. ... ... ... ... ..... 70
Net sound ca;l);)t‘f.& ratios to assets, insured commercial banks grouped
Analys1s ‘of examinations of capital and liabilities, amounts and
Tabi0S. .o e 160, 162
Appraised values of total assets, securities, loans, and fixed and
miscellaneous assets—amounts and ratios......... 168, 170, 172, 174
DEPOSIES Of . .ot i ittt e 185
Number of . . ... e 184

Percentage distribution of number and deposits, compared with 1939 46
Of insured banks placed in receivership.............................. 237
Reductions and retirements approved by the Corporation.23-24, 242-43, 24445
Total capital accounts of insured commercial banks:

Amount, banks examined in 1940. .. ... ... ... .. .. .. .. 160-61, 164-65
Amount, call dates, 1935-40. . ...... ... ., 142, 147
Changes during 1934-40. .. .. ... ittt i e i e 39
DefinItion. . ..o 87

Total capital accounts of insured commercial banks not members of the
Federal Reserve System, amount, call dates, 1934-40......... 153

Total capital accounts of insured commercial banks submitting reports
to the Federal Deposit Insurance Corporation. See Assets and
liabilities of operating banks.

Unsafe and unsound practices................coviivun .. 20-22, 246, 247-49

Cash depositories. ... ..vvie e iiii it i 81, 199, 200, 201, 203
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Cash held by banks (see also Assets and liabilities of operating banks; Assets
of insured banks, analysis of examinations of).......... 3940, 42-43
Charge-offs on bank assets (see also Earnings, expenses, and dividends of
insured commercial banks):
Insured commercial banks. . ... ... ... .. .. .. e 52-55
Net, in operating banks, 1865-1940:
Amount. ... e 62, 66
By 20-year periods. . .. .ottt e e 62, 63
In crisis and other years. ... ...... ..ot 62, 63
Method of estimation. ......... .. .. ... . .. i i 70-73
Prior and subsequent to Federal deposit insurance................. 62, 63
Rates of ... ..o e e e e 63
Class of bank, banking data presented by:
Admissions to and terminations of insuranee......................... 104—-09
Assets and liabilities. .. ... ... ... e 140-43
Banks which suspended operations. ........... ... ... ... ... ... 222-23, 228
Deposits. . ..ot e 128-29, 130-31, 132-33
Earnings of insured banks. .......... .. ... ... .. ... . 194-95
Insured banks placed in receivership or merged with financial aid from
the Corporation...................... 224-25, 226-27, 229, 230-31
Number of banking offices. .................... 92-93, 94-95, 96-103, 110-11
Numberof banks. . ......... ... i, 104-09, 112-13, 114-15
Classification of banks and banking offices. . .......................... 81-82, 84
Closed banks. See Banks ceasing operations; Banks closed because of
financial difficulties; Receivership, insured banks placed in.
Commercial banks. See Assets and liabilities of operating banks; Assets of
insured banks, examiners’ analysis of; Capital of banks; De-
posits; Earnings, expenses, and dividends of insured banks;
Number of operating banks.
Commercial banking offices. See Number of operating banking offices.
Comptroller of the Currency:
Approval of capital retirement or reduction........... ... ... ... ..., 23
Data obtained from. .. ......... ... .. il 71, 73, 81, 84, 85, 88
Director of Corporation................... st 27
Examination by Corporation of banks under jurisdictionof............ 22
Examination of insured banks by............. ... .. .. ... ... ... 22
Insured banks not members of the Federal Reserve System reporting to. . 24
Review of reports of examinationsmade by.......................... 18-19
Consolidations. See Absorptions, consolidations, and mergers.
Consumer loans. See Instalment consumer loans.
Crisis periods, losses during. See Banks closed because of financial diffi-
culties; Losses on bank assets, 1865-1940.
Defense program, effect on insured banks......................... 39, 40, 43, 47
Demand deposits. See Assets and liabilities of operating banks,
Department of Commerce, request for consumer loandata................ 24

Depositors’ claims against closed insured banks. See Receivership, insured
banks placed in.

Depositors protected by the Corporation in banks in financial difficulties.
See Banks closed because of financial difficulties.

Depositors’ losses. See Banks closed because of financial difficulties; Re-
ceivership, insured banks placed in.
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Deposits:
Adjusted .. .. ..o 87, 160-61, 164-65
Amount of, banks or banking offices grouped by:

All banking offices. . . ... ... i 110, 116, 128
Al banks. . .. .o 112, 130
All commercial banks. ............... ... ... ... T 120-23, 134-37
All mutual savings banks. .. ....... ... ... ... ... ... 126-27, 138-39
Banks operating branches. ........... ... .. ... ... L 113, 131

Banks which received finanecial aid from the Federal Deposit In-
surance Corporation. . .................co... 16, 224, 226, 229, 230
Banks which suspended operations. . ........................... 222, 228
Branches. ....... ... 111, 117, 129
Head offices of banks operating branches.................... 111, 117, 129

Insured commercial banks examined by the Federal Deposit In-
surance Corporation, 1933-1940.................. 186, 187, 188, 189

Insured commercial banks examined in 1940

......................... 47, 161, 163, 169, 171, 173, 175, 184, 185
Insured commercial banks operating throughout 1940..196, 197, 199, 201, 202
Insured commercial banks submitting reports to the Federal Deposit

Insurance Corporation............. 154-59, 208-09, 210-11, 212-13
Unitbanks. . ....... .o 110, 112, 116, 128, 130
Assumption of by other banks. ............. i 24, 243
Claims barred. .. ... ..o i e e i et 14-15
Classified 1E)y 1‘{cype of deposit. See Assets and liabilities of operating
anks.
Definition:
For assessment purposes. . .........c.ociitiiiininiinneneeenennann 83
For reports of assets and liabilities.... ... ... ... ... ... it 85
In reports of examinations. .. ...............iii i 83, 87

Demand. See Assets and liabilities of operating banks.
Insured and otherwise protected:
In banks placed in receivership or merged with financial aid of the
Corporation. . ... ... ..o 15-17
In banks placed in receivership.......................... 16-17, 238, 239
Interbank. See Assets and liabilities of operating banks.
Interest on. See Deposits, time and savings.
Of individuals, partnerships, and corporations:
Amount. See Assets and liabilities of operating banks.

Change during 1940....... ... . .. ittt 39
Paid and unpaid in closed insured banks..................... ... ... 17, 239
Payments olf todlpsured depositors. See Receivership, insured banks

placed in.

Postal savings deposits. See Assets and liabilities of operating banks.

Preferred. See Deposits, secured and preferred.

Protected by the Corporation. See Deposits, insured or otherwise
protected.

Public funds. See Assets and liabilities of operating banks.

Secured and preferred:

Insured banks placed in receivership.................... ... .... 17, 238
Insured commercial banks........... ...ttt 147
Insured commercial banks not members Federal Reserve System. . ... 153
SoUTCES Of Aaba. cuu e is ittt e e e 83-84

Subject to offset. See Receivership, insured banks placed in.
Time and savings:
Amount. See Assets and liabilities of operating banks.
Interest paid on:
Amount of. SeeEarnings,expenses, and dividends of insured banks.
Definition and computation of rateof.........................

Rates of . .. ... i 49-51, 56-57

Rates of, banks grouped by....... ... ... .. . . .. 202, 203

Regulation of Corporation regarding.......................... 19 51

Ratio to total deposits, banks grouped by....................... 200, 203
Uninsured:

Assumption of, by insured banks............. ... ... . .. ... 24, 243

Of insured banks placed in receivership.......................... 17, 238

United States government. See Assets and liabilities of operating banks.
Unsecured. See Receivership, insured banks placed in.
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Deposits in:
All banking offices, June 29, 1940......... ... ... ... ... oo 128
All banks, call dates, 1935-40. . . .. ... .. ... ... . ... 140
All banks, June 29, 1940. . ... ... ... ... i 130-31, 132-33
All commercial banks, call dates, 1935-40............................ 141
All commercial banks:

June 29, 1940, . . ... e e 134-37
Change during 1919-40.. ... ... ... .. . i e 42-43
All insured banks, call dates, 1935-40........ ... ... ... .. .. 83, 140
All insured banks, June 29, 1940. . ... ... ... ... .. . 130, 132
All mutual savings banks, call dates, 1935-40. . . ..................... 141
All mutual savings banks, June 29, 1940.................... 130, 132, 138-39
All offices of banks operating branches, June 29, 1940................. 129
Banks closed because of financial difficulties, 1921-40.................. 66
Banks grouped by amount of deposits, June 29, 1940. .. .............. 130-31
Banks having inadequate capital. .......... ... ... il 46-47
Banks located in each State and possession. ......................... 134-37
Banks merged with financial aid of the Corporation. .. .15, 83, 224-25, 229, 232
Banks operating branches, June 29, 1940. .. .......... ... ... ... ..., 129, 131

Banks receiving financial aid from the Corporation:
1934-40. . . oo e 3,13, 14, 226-27
R TP 14, 230
Branches, June 29, 1940.. .. ... ... ... .. e 129
Commercial banks in each State, grouped by amount of deposits. ...... 134-37
Head offices of banks operating branches, June 29, 1940............... 129

Insured banks merged with finanecial aid of the Corporation
........................................ 15, 83, 224-25, 229, 232

Insured banks placed in receivership.................... 15, 17, 237, 238, 239
Insured banks placed in receivership or merged with financial
aid of the Corporation......................... 13-14, 226-27, 230

Insured commercial banks: .
At time of examination, 1940. See Deposits, adjusted.

Call dates, 1934-40 . .. .. ..o it ittt et 142, 146

Change during 1940. . . . ... ... it i 39-40

June 29, 1940. ... ... . e 130, 132, 134-37
Insured commercial banks not members of the Federal Reserve System:

Call dates, 1934-40. . . ..ottt e e 152

June 29, 1940, . ... o 130, 132

Insured commercial banks submitting reports to the Federal Deposit
Insurance Corporation:

Average per bank at call dates, 1940. ......... ... .. ... ... ...... 211
Average per $100 of total assets at call dates, 1940....... 213, 215, 217, 219
Averages at call dates, 1936-40....... ... ... . .. ... ... .. . ... 205, 207
December 31, 1940, banks grouped by amount of deposits:
Amount, by type of deposit.... ... ... ... .. i 155
Averageper bank. . ... ... .. .. ... e 157
Ratio to total liabilities and capital accounts................... 159
Insured mutual savings banks:
Call dates, 1935-40. . ... ..ottt i et ee e 143
December 81, 1940 . . . ... ittt e e e 56
June 29, 1940. ... i e e e 130, 132, 138-39
Noninsured banks:
Calldates, 19835-40. . ... ... oottt 83, 141, 142, 143
June29,1940. . ......... .. ... ... 130-31, 132-33, 134-37, 138-39
Suspended banks...........o i e 83, 222-23, 228
Unit banks, June 29, 1940.. .. .. .. .. . i e 128, 130
Disposition of profits. See Earnings, expenses, and dividends of insured banks.
Dividends:
To depositors in mutual savings banks. .................. .. ... .. 56-57, 221

To stockholders of operating insured banks:
Amount of. See Earnings, dividends, and expenses of insured banks.

Rates of ... ... e 55
Relation to bank failures. . ......... .. ... .. . 61
Relative to net earnings and net profits. . ................ ... ..... 56

Double liability. See Stockholders of banks.
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Earnings, expenses, and dividends of insured banks:
Insured commercial banks, 1934-40:
AMOUN S, .. i e e e 48, 49, 190-91
Discussion of . . . .. . ... e 47-56
Interest received and paid........... ... ... . i 48-50
Net charge-offs. .. ... ... i i e e e 52-b5
Ratesof dividends. .. ...... ...l i 55
Rates of income received and interest paid........................ 50-51
Rates of net earnings and net profits............................. 51-52
Ratios. . ..o e e 192-93
Trends of earnings and expenses. .. .............covrnirniennann.. 47-48
Insured commercial banks, 1940:
Amounts, by classof bank............. ... ... i 194-95
Discussions of. ... i e 47-56
Number of banks operating throughout the year grouped by:
Rateof incomeonloans............ .. .. .. .. . .. 199, 200
Rate of interest paid on time and savings deposits............. 202, 203
Rate of net earnings. See Earnings of insured commercial banks,
net.
Rateofnet profits....... ... i 197, 198
Ratios of loans to totalassets........................... 200, 201, 203
Ratio of time and savings to total deposits................... 200, 203
Insured commercial banks submitting reports to the Federal Deposit
Insurance Corporation:
Amounts, 1934-40. . ... ... .. e e e 204-05
Amounts, 1940, banks grouped by amount of deposits.............. 208-09
Averages per bank, 1940, banks grouped by amount of deposits. . ... 210-11
Differences in reporting, 1934-35. . . . ... ... . i e 90
Ratios, 1934-40. . . ... it i e e e 206-07
Ratios, 1940:
Banks grouped by amount of deposits......................... 212-13
Banks grouped by population of center........................ 214-15
Banks grouped by rate of incomeonloans..................... 218-19
Banks grouped by rate of net earnings. ........... ... ... ...... 216-17
Insured mutual savings banks:
Amounts, 1934-40. .. .. ... i i e e i 220-21
Discussion of . . . ... i e 56-57
Sources of data. .. ...ttt i e e i e 88
Earnings of insured commercial banks, net:
Amounts of. See Earnings, expenses, and dividends of insured banks.
Discussion of . . . ... e e, 51-52
Rate in 1940, banks grouped by:
Numberof...........cciiiiiiiiiinnn. 196, 198, 199, 201, 202, 203
Ratios, banks submitting reports to the Corporation............... 216-17
3-year average rate, banks grouped by:
ASSelS Of ..t i e e e e 169, 171, 173, 175
Capital of . .. ..o e 161, 163
Definition. . ..ot i e et 87
DEpoSItS Of . oottt i i i e e e e e 185
Liabilities of .. ... .o i i 161
Number of . . . .. .o e e e i 184
Employees, Federal Deposit Insurance Corporation...................... 5, 27

Employees of banks, number of:
Insured commercial banks:
By years, 1986-40. ... .. ...ttt i e et e 191, 193
December 381, 1940, by elassof bank. ............................ 195
Insured commercial banks submitting reports to the Corporation:

By years, 1934-40. . ... ... ..ttt e 205, 207
December 31, 1940, of banks grouped by amount of deposits....... 209, 211
Examiners:

Analysis of bank examinations made by. See Assets of insured banks,
analysis of examinations of; Capital of banks.

Employed by the Corporation. See Employees, Federal Deposit In-
surance Corporation.
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Examinations of banks (see also Assets of insured banks, analysis of examina-
tions of; Capital of banks):
Banks cited for unsafe and unsound practices........................ 19-22
Banks examined by the Federal Deposit Insurance Corporation. ....... 84
Data from reports of examination, banks examined by the
Corporation............ ... . iiiiiiiiinnnn. 186, 187, 188, 189
Definition of terms. . ... i i e e e 85-88
Development of uniform examination procedure...................... 85
Examination by Federal Deposit Insurance Corporation of banks under
jurisdiction of other Federal agencies....................... 22
In connection with loans and purchase of assets of insured banks....... 22
Number by Federal Deposit Insurance Corporation, 1940.............. 22
Review of examinations made by Comptroller of Currency and Federal
Reserve banks. . ....... ... . i i e 22
Tabulation of, 1940. . ... .. .. i e 85
Expenses of banks. See Earnings, expenses, and dividends of insured banks.
Expenses of the Federal Deposit Insurance Corporation. See Federal Deposit
Insurance Corporation.
Failures:
Of banks. See Banks closed because of financial difficulties.
Of State deposit guaranty funds.......... ... ... .. ... .. ... 10

Federal bank supervisory authorities (see also Board of Governors of the

Federal Reserve System; Comptroller of the Currency; Federal
Deposit Insurance Corporation; Federal Reserve banks):
........................................... 22, 23, 24, 70, 71, 73

Federal Deposit Insurance Corporation:
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Actions by:
On applications from banks. See Applications from banks.

To terminate insured status of banks. ........... ... ..o, 19-22, 246
Assessments on insured banks. . ...ttt i i e 11, 28, 29, 32
Assets and liabilities. . ... ... ... .. .. .. . . 30-33
AUt . . e e 31-33
Balance sheet....... .. . i e 30, 32-33

Banks reporting to (see also Assets and liabilities of operating banks;

Earnings, expenses, and dividends of insured banks)......... 84
Bank supervision by. See Bank supervision.
Board of Directors.......ooiin i e 5, 27
BOrTOWINE DOWET . .o\ttt i ettt et ittt et i 33
Capital. ... e e e 3, 11, 30, 32
Chief creditor of insured banks............ ... ... .. .. i, 12, 18
Claims held against suspended and merged banks..................... 29
Collections from insured banks in financial difficulties................. 17
Contracts used in bank mergers and consolidations. . ................. 16
Created. ..o e e 3,11
Depositors protected from loss by. See Banks closed because of financial

ifficulties.

Disbursements for protection of depositors...................... 12,13-17,30
DSt S . . .o e 88
DIVISIONS. . vt e e 5, 27
B Dloyees. .. e e e 5, 27
Examination of banks (see also Examinations of banks)............. 18-19, 22
Bxpenses. ... ..o e 3, 117, 28-29, 33
Income. ... ... 3, 28—29 32
Insurance Hmit. ... ... . .. . e 11

Insured banks receiving financial aid from. See Banks closed because of
financial difficulties.

Investments. ... ... ... i e 30-33

Liquidation of assets of insured banks in financial difficulties. . ..15, 16, 17, 234

Loans to and purchase of assets from insured banks. See Mergers of
insured banks with financial aid of the Corporation.

Losses incurred. See Losses of the Federal Deposit Insurance Corporation.
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Federal Deposit Insurance Corporation:—Continued.

Organization and staff. . .. ... ... ... . . i i 5, 27

Payments to insured depositors. . ....... ... ... .. il 17, 239

PoliCies. . e e e e e e e 4, 11-13

PO LS. . ot e e e e e 19, 20

Protection of depositors. See Banks closed because of financial difficulties.

Purchase of assets to facilitate completion of liquidation of banks in

recelvership. ... ... i e 18, 234

Purposes of deposit insurance.................. .. ..., 4, 11, 13, 66-67

Receiver forinsured banks. . ......... ... .. . . i 18, 235

Recoveries from banks in financial difficulties. ....................... 17-18

Regulations, power to 1sste. . .. .. ... vttt i i e 19

Repayments to....... .. e 17-18

Reports from banKks. ...... ..ottt i e e e 24-25

Reserves for 1oSSes. . .. ..ottt i i e e 29-33

Risks of 108S. .. ... i i i e e 20

State legislation affecting operations, 1940.......... ... .. ... ... . ... 25-26

Supervisory activities. See Bank supervision.

10 U o) £ AP 28-33
Federal Deposit Insurance Corporation Districts:

Banksclassified by. .......... ..o, 164, 166, 176, 178, 180, 182

States and possessions served. . .. ... ... i i e 88
Federal insurance of deposits, roleof.......... ... ... ... ... ... .. 11
Federal Reserve banks:

Data obtained from. ... ... ... .. i e 85

Review of bank examinations made by.............................. 22
Federal Reserve Committee on Branch, Group and Chain Banking, data

obtained from... ... ... .. .. e 72
Fixed and miscellaneous assets, analysis of examinations of:
Insured commercial banks, 1940.............. 170-71, 174-75, 178-79, 182-83
Insured commercial banks examined by the Federal Deposit Insurance
Corporation, 1940 . . ... ... . it i i 189
Fixed and substandard assets ratio of insured commercial banks (see also
bAssits) of insured banks, analysis of examinations of; Capital of
anKs):

Banks classified by.................. 45, 160, 162, 168, 170, 172, 174, 184, 185

Definition....................... e e e e e 87

DS CUS S O . . . v st it e e et 44-45
Guaranty of bank obligations, prior to Federal deposit insurance. ....... 9-11, 13
Hazardous banks. See Insolvent or hazardous banks; Weak or hazardous

banks.
Head offices of branch systems. See Number of banks operating branches.
Insolvent or hazardous insured banks:

Method of protecting depositorsin. ........... ... i, 16

Number eliminated, 1940. .. ... ..ttt it e ciiaeenn 19, 23

Operating at close of 1940 . .. ... .. .o ittt 20

Placed in receivership or merged with financial aid of the Corporation.

See Banks closed because of financial difficulties.

Supervisory action regarding. . .......c. . i e e 3, 246
Instalment consumer loans. .. ............ ... ... ... B 40-42
Institutions excluded from figures of operating banks.................... 32
Insurance status, banks classified by:

Assets and liabilities of .. .. .. ... .. .. e 140-43

Depositsof . ........................ 128-29, 130-31, 132-33, 134-37, 138-39

Numberof.................. 96-103, 110-11, 112-13, 114-15, 120-23, 12627
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Insured and otherwise protected deposits. See Deposits.

Insured banks. See:
Absorptions, consolidations, and mergers;
Admissions to insurance;
Assets and liabilities of operating banks;
Assets of insured banks, analysis of examinations of;
Assets of insured banks, quality of;
Banking offices, establishment of;
Banks ceasing operations;
Banks closed because of financial difficulties;
Capital of banks;
Charge-offs on bank assets;
Classification of banks and banking offices;
Class of bank, banking data presented by;
Deposits;
Deposits in;
Earnings, expenses, and dividends of insured banks;
Earnings of insured commercial banks, net;
Employees of banks, number of;
Examinations of banks;
Insolvent or hazardous insured banks;
Loans of insured commercial banks;
Mergers of insured banks with financial aid of the Corporation;
Mutual savings banks;
Number of banks operating branches;
Number of branches;
Number of operating banking offices;
Number of operating banks;
Number of unit banks;
Receivership, insured banks placed in;
States, banking data by;
Securities;
Terminations of insurance;
Unsafe and unsound banking practices;
‘Weak or hazardous banks.

Insured commercial banks not members of the Federal Reserve System. See
Class of bank, banking data presented by; Insured banks.

Insured commercial banks submitting reports to the Federal Deposit In-
surance Corporation. See Insured banks.

Insured deposits. See Deposits.
Insured mutual savings banks. See Mutual savings banks.

Insured State banks members of the Federal Reserve System. See Class of
bank, banking data presented by; Insured banks.

Interbank deposits. See Assets and liabilities of operating banks.

Interest (see also Earnings, expenses, and dividends of insured banks):
On loans. See Loans of insured commercial banks.
On securities held by insured banks, rate of, 1934-40.................. 50-51
On time and savings deposits. See Deposits, time and savings.

Investments of banks. See Assets and liabilities of operating banks; Securities;
Unsafe and unsound banking practices.

Investments of the Federal Deposit Insurance Corporation............. 28, 30, 32
Law, violations of by insured banks. . ........... ... ... ... .. ... 19-22, 246-49
Legislation, Federal, concerning robbery of abank....................... 25, 77
Legislation, State, enactments in 1940........... ... .. ... ..., 25-27
Liquidation, banks placed in.................cc i, 38, 94, 104-09
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Loans of insured commercial banks (see also Assets and liabilities of operating
banks; Assets of insured banks, analysis of examinations of;
Earnings, expenses, and dividends of insured banks; Instalment
consumer loans; Unsafe and unsound banking practices):
Analysis of examinations of banks examined by Federal Deposit Insurance
Corporation. ... ..ot e e 188, 189
Analysis of examinations of insured commercial banks:
Appraised and book values, deductions (net), substandard, and not

eriticized. .. ... ... .. e e 44, 170-71, 178-79
Ratios of appraised value to book value................ 44, 174-75, 182-83
Banks classified by ratio to totalassets. ....................... 200, 201, 203
Changes during 1934-40. ... ... ... .. . it i 39-40
Rate of income on:
Banks classified by. ..ot e 199, 200, 218-19
Definition . . ... i e e e 89
During 198440 . .. ..o it s 50-51
Types Of . . oo e e 40

Loans to insolvent or hazardous insured banks by Federal Deposit Insurance
Corporation. See Mergers of insured banks with financial aid
of the Corporation.

Location of insured banks, changes approved by Corporation............. 241

Losses on bank assets, 1865-1940 (see also Banks closed because of financial
difficulties; Charge-offs on bank assets):

Amount. .. ... e 61-63, 66
In crisis and other periods............ ... 62, 63, 64-65
Method of estimation. .. ... ... ... . i i e 70-73
Prior and subsequent to Federal deposit insurance.................... 62, 63
Rates of ... ... e 63
Relation to depositors’ and stockholders’ losses....................... 61
Losses of banks:
Accumulation of, in the banking system. ............................ 18, 61

Amounts and rates. See Charge-offs on bank assets; Earnings, expenses,
and dividends of insured banks.

Prevention by supervisory activity of the Corporation................ 18
Losses of the Federal Deposit Insurance Corporation:

Concentration in certain banks. .. ... ... ... . 12, 13

During 1940 . .. ..o e e 14

During seven years of deposit insuranece.................. 3, 13, 14, 117, 62, 63
Management of banks, quality of:

Banks cited for unsafe and unsound banking practices.......... 19-22, 247-48

Inweak banks. ... ... ... . 4

Mergers. See Absorptions, consolidations, and mergers; Mergers of insured
banks with financial aid of the Corporation.

Mergers of insured banks with financial aid of the Corporation (se¢ also Banks
closed because of financial difficulties):

Applications from banks. ..ot i e 22
Assetspurchased ... ... ... o it e 3
Banks cited for unsafe and unsound practices. ....................... 19-22
Classification of banks. . ... ... .. i 90-91
Collections by Corporation on assets purchased or held as collateral..... 17
Deposits protected. ...... ... 16
Disbursements by Corporation...................... 15, 224-25, 229, 232-33
Loans and assets purchased, held by the Corporation................. 29-30
Losses ineurred by Corporation. .. .......... ... ... .. i, 13, 17
Method . ... 15
Names and location of banksmerged. . . ............................ 232-33
Number of banks merged. ....................o ... 15, 224-25, 229, 232
Procedure. ... ... .. e 16
Protection afforded depositors, 1934-40................. .. .. .. ....... 16
Repayments to Corporation. .. ........ ... ... . iiiiiiiiiiinnnnnn. 17-18
Morris Plan banks, elassificationof .. ........coiii i 81
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Mutual savings banks:
Insured:
Admissions to and terminations of insurance, 1934-40.............. 108-09
Assets and liabilities, December 31, 1935-40................... 5657, 143
Capital investment of the Reconstruction Finance Corporation in. ... 56
Changes during 1934-40. . ....... ... . . . ittt 10809
Changes during 1940... ... .. ... .. . it 56, 94-95
Classification. .. ... i 82
Deposits:
By amount of deposits, June 29, 1940.......... 128-29, 130-31, 138-39
By State, June 29,1940.......... ... ... ... ... ... ... 132-33, 138-39
By type of bank, June 29, 1940....................... 128-29, 130-31
December 31, 1935-40. .. ... ... .. ... .. ... . . . . 143
December 31, 1940. . ... ... ... . i 56
Earnings, expenses, and disposition of profits............... 56-57, 220-21
Number:
By amount of deposits, June 29,1940................. 112-13, 126-27
By State, December 31, 1940 . . . ........ ... ... ... . ... 96-103
By State, June 29, 1940.......... ... ... ... ... ... 114-15, 126-27
By type of bank, December 31, 1940. ... .................. 93, 96-103
By type of bank, June 29, 1940............ ... .. .. ... .. .. ... 112-13
Call dates, 1935-40. . ... .. .. .. . . . . 143
December 31, 1935-40. . . .. ... ... .. .. 93
Placed in receivership or merged with financial aid of the Corporation. 91
Insured and noninsured:
Assets and liabilities, December 31, 1935-40. . ................... 141, 143
Changes during 1940... ... .. ... .. i i 94-95
Classification. . . .....coi i i e e 82
Deposits:
By amount of deposits, June 29, 1940..........128-29, 130-31, 138-39
By State, June 29, 1940. ........... ... ... ... ..., 132-33, 138-39
By type of bank, June 29,1940............... ... ... ........ 130-31
Calldates. ...... ... i e 141, 143
Number:
By amount of deposits, June 29, 1940................. 112-13, 126-27
By State, December 31, 1940. . ........ ... ... ... .. ... . ..... 96-103
By State, June 29, 1940.. .. ... ... ... ... .. ... . ... .. 114-15, 126-27
By type of bank, December 31, 1940 . .. ................... 93, 96-103
December 81, 1935-40. .. ... ... ... . 93
Sources of data. ... ... e 81

National banks. See Class of bank, banking data presented by; Comptroller

of the Currency; Insured banks.

Net earnings of insured commercial banks. See Earnings of insured com-

mercial banks, net.

Net profits of insured commercial banks. See Earnings, expenses, and

dividends of insured commercial banks.

Net sound capital ratios of insured commercial banks. See Capital of banks.

New banks. See Banking offices, establishment of.

Noninsured banks. See:
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Number of banking offices in center:
Banking offices elassified by............. ... ... .. ... 38, 118-19, 196, 197
Definition. . ... i e e e e 83
Number of banks operating branches:
Change during 1940 . . .. .. ... .. e i 37
December 31, 1935-40. .. ... vt e e 93
December 31, 1940:
Byeclassof bank.......... .. .. .. 92-93, 96~-103
By States and possessions. . .. ....oiiiien i i 96-103
Of commercial banks........ ... ... i 37, 93, 96-103
Ofinsured banks.......... .. ... i i 93, 96-103
Of mutual savings banks. . ...... ... ... ... . i 93, 96-103
Of noninsured banks. .. ...... ... .o i 93, 96-103
June 29, 1940:
By amount of deposits. .. ..ot e e 113
By character of branch system........... ... .o nn.. 124-25
Byclassof bank. ....... .o e e 111, 113
By head officesonly............ ... . i 111, 117, 119
By number of officesincenter......... ... ..., 119
By populationof ecenter.............. .. . i i i, 117, 119, 124
By States and possessions. . .......oiiiiii i e i 124-25
Of commercial banks.............. ... .. ... ... 111, 113, 117, 119, 124
Of insured banks. ... ... . i i i e e 111, 113
Of mutual savings banks. . ...... ... it i i 111, 113
Of noninsured banks. ......oviiiin it i e 111, 113
Number of branches:
Change during 1940 . . .. ... ... . it it et 37, 95
December 31, 1935-40. .. .. ... . . it e 93
December 31, 1940:
Byclassof bank. . ... ... . . .. i 93, 96-103
By States and possessions. . . ..... ..ttt e 96-103
Of ecommercial banks........ ... ..o i e 96-103
Of insured banks. . ...ttt i i it i 96-103
Of mutual savings banks. . ........ ... ... .. .. . e 96-103
Of noninsured banks. . ... ... iiuri i 96-103
Discussion of . . . ... 37
Establishment approved by Corporation. . .......................... 23, 241
June 29, 1940:
By amount of deposits. .....cooi it e e 111, 117
By eclass of bank. . . ... e s 111
By location in relation to head office. . ........................... 124-25
By number of offices incenter..........coi it it 119
By populationof center............. .o 117, 119, 124
By States and possessions. . . ........iiiii it it 124-25
Number of operating banking offices:
All OfiCeS. . vt i e e e 37, 92, 94, 96, 110
Changes during 1940. ... ..ot vttt i i i et e ettt st 37, 94
Classification. . . ... e 81-82
December 31, 1935-40. .. .. .. 0ttt i e e i 92-93
December 31, 1940:
Byecassofbank......... ... ... i 92-93, 94-95, 96-103
By States and possessions. . ......ciiiierii it e 96-103
By typeofoffice............ciiiiiii i 37, 92-93, 96-103
Of commercial banks. ............... .. ... ..., 37, 92-93, 94-95, 96-103
Of insured banks............. ... o, 92-93, 94-95, 96-103
Of mutual savings banks.......... ... oo, 93, 94-95, 96-103
Of noninsured banks.............ccoiiiiiiiiin.. 92-93, 94-95, 96-103
June 29, 1940:
By amountof deposits. . ... ... ..o 110-11
Byeclassof bank. . ... .ot 110-11
By number of officesincenter.............. .. ... .. .. .. . ... 118-19
By populationof center.............. ..o ... 116-17, 118-19
By typeofoffice............ ... ... .. 110-11, 116-17, 118-19
Of commercial banks............................ 110-11, 116-17, 118-19
Of insured banks. ...... .o it i i i e 110-11
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Number of operating banking offices:—Continued.
June 29, 1940:—Continued.
Of mutual savings banks. .. .. ... ... ..ottt i i, 110-11
Of noninsured banks............ ... it e, 110-11
Percentage belonging to branch systems.......................... 38
Number of operating banks:
All banks:
Admissions to INSUTANCE. . .. ... ittt i it et ce e 104-09
Approved for admission to insurance............ ... ... ... ... ... 240-41
Call dates, 1935-40. . . ... .o ittt ittt i e 140
Changes during 1940.... ... . ... .. i 94-95
Classification. . . ... ... oottt e e 81-82
December 31, 1935-40. ..., ... i 92-93
December 31, 1940:

Byeclassofbank. ......... ... . e 92-93, 96-103
By States and possessions. . ....... .. .. i 96-103
Bytypeofbank............ ... 92-93, 96-103

June 29, 1940:
By amount of deposits. ........eeiiiiiiiiii 110-11, 112-18
Byeclassofbank.............. oL, 110-11, 112-13, 114-15
By States and possessions. . ........ ...t 114-15
By type of bank. . ...t e 112-13
Terminations of insurance. ... ......... ... .ot iinnnennnn. 104-09
All commercial banks:
Admissions to insurance. . .......... ... i i 104-09
Call dates, 1935-40 . . ... ..o i e e 141
Changes during 1940... .. ... . .. i i e 94-95
Classtication . . ... . ov it e e 81-82
December 31, 1935-40...... . ... . ... . i 92-93
December 31, 1940:
Byeclassofbank. ...... ... .. ... .. .. ... ... 92-93, 96-103
By States and possessions. . ...... ... ... i 96-103
By typeofbank.......... ... . . . .. ..., 92-93, 96-103
Discussion of . . . ... . i 37
June 29, 1940:
By amount of deposits................ 110-11, 112-13, 116-17, 120-23
Byeclassof bank................ ... ... 110-11, 112-13, 114-15
By number of officesincenter.............. ... i, 118-19
By populationof center. ............. ... ... ... . ... 116-17, 118-19
By States and possessions. . ....... ... 114-15, 120-23
By typeof bank. .. ... .. .. ... . ... 112-13
Percentage belonging to branch systems. ......................... 38
Insured commercial banks:
Applications approved and disapproved. .................. 240-41, 24243
Call dates, 1934-40 . .. ... ... .. . i i 142, 144
Changes during 1934-40. . ... ... .. ... . it 10409
Changes during 1940. ... ... . i i i e 94--95
ClassHfieation. . . ..o i i e e 81-82
December 31, 1935-40. .. ... ... . it 92-93
December 31, 1940:
Byelassofbank.......... ... ... .. oL 92-93, 96-103, 194
By States and possessions. . ........ it e 96-103
Bytypeofbank......... .. ... . 92-93, 96-103
Discussion of . .. ... . e e 37-38
June 29, 1940:
By amount of deposits........................ 110-11, 112--13, 120-23
Byeclassof bank............ .. ... ... ..l 110-11, 11213, 114-15
By States and possessions. .............iiiiiiiiiaa.. 114-15, 120-23
By typeof bank. . ... ... ... .. . i 112-13
Operating throughout the year 1940:
By amount of deposits. . ......... ... ... L 196, 197, 199, 201, 202
By number of officesincenter. . ........ ... . .. oL 196, 197
By population of center....................... 196, 197, 199, 201, 202
By rateof incomeonloans. ................. ... ... .. .. ..... 199, 200
By rate of interest paid on time and savings deposits.......... 202 203
By rate of net earnings. .................. 196, 198, 199, 201, 202, 203
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Number of operating banks—Continued.
Insured commercial banks:—Continued.
Operating throughout the year 1940:—Continued.
Byrateofnetprofits.......... ... ... ... ... 197, 198
By ratio of loans to total assets. ........................ 200, 201, 203
By ratio of time and savings to total deposits................. 200, 203
Reports of examinations in 1940 tabulated:
By amount of deposits............ 161, 163, 169, 171, 173, 175, 184, 185
By Federal Deposit Insurance Corporation District. ... ... 164, 166, 176,
178, 180, 182
By fixed and substandard asset ratio................ 160, 162, 168, 170,
172, 174, 184, 185
By month of examination. ............... ... ... .. ... ... ... 85
By net sound capital ratio........ 160, 162, 168, 170, 172, 174, 184, 185
By rate of average net earnings....161, 163, 169, 171, 173, 175, 184, 185
ByState..........ooiiiiiii 164-65, 166-67, 176-79, 180-83
Insured commercial banks examined by the Federal Deposit Insurance
Corporation, 1940, by amount of deposits.................. 189
Insured commercial banks not members of the Federal Reserve System:
Applications approved and disapproved................... 240-41, 242-43
Call dates, 1934-40. . . ... ... .. et iiiaaaens 150
Changes during 1934-40. . ... ... it it it it 107-08
Changes during 1940. .. ... . ittt it et ieeneenns 94-95
Classification. .. ... i i e iien s 84
December 81, 1935-40. .. ... .. ...t it e 92-93
December 31, 1940:
By States and possessions. . .......... .. i 96-103
Bytypeof bank...... ... oo e 96-103
June 29, 1940:
By amount of deposits. ............. ... ... .. ... ... 110-11, 112-13
By States and possessions. . ........... ... 114-15
Bytypeof bank. . ... ... ... . . e 112-13
Insured commercial banks submitting reports to the Corporation:
Classification. . . ....... . i e 84
December 31, 1934-40. . . ... ... ... .. i 204, 206
December 31, 1940, by amount of deposits.................. 154, 156, 158
Operating throughout the year 1940:
By amount of deposits........ ... ... 208, 210, 212
By populationof eenter. ....... ... .. .. .. . .. i iiiieaa.. 214
By rateof incomeonloans. . ... .. ... e 218
Byrateof netearnings............ ... ... .. i, 216
Mutual savings banks. See Mutual savings banks.
Noninsured banks:
Call dates, 1985-40. .. ... ... ittt eie s 141, 142, 143
Changes during 1940. .. ... ... .. .. . . . i 94-95
Classifieation. . . ... ... . 81-82
December 81, 1935-40. ... ... . ... . .. 92-93
December 31, 1940:
Byeclassof bank. .. ... i e 96-103
By States and possessions. . ......... i 96-103
Bytypeof bank...... ... .. .. .. i e 96-103
June 29, 1940:
By amount of deposits. ............... 110-11, 112-138, 120-23, 126-27
Byelassof bank....... ... ... . 112-13, 114-15
By States and possessions. ........................... 120-23, 126-27
By typeof bank. . . ... e 112-13
Number of unit banks:
Change during 1940 . . . .. ... i ittt it e s 37
December 31, 1985-40. .. ... ..o it e 92-93
December 31, 1940:
Byeclassof bank. ........... ... . 92-93, 96-103
By States and poSsessions. . .....coirntii it 96-103
Of commereial banks. . ........ ... . . 92, 96-103
Ofinsured banks. . ... ... ... ... . 92-93, 96-103
Of mutual savings banks. .. ... ... ... ... . . 93, 96-103
Of noninsured banks............ ... i 92-93, 96-103
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Number of unit banks:—Continued.
0 7Y 414 (o3 « GO 82
Discussion Of . . ... i e e e e 37
June 29, 1940:
By amount of deposits................. P 110, 112, 116
Byeclassof bank. ........ ... .. e 110, 112
By number of officesincenter.............. ... .. . . i, 118
By populationof center. ... .. ... .. ... 116, 118
Of commercial banks. .. ............. ... .. v, 110, 112, 116, 118
Of insured banks. . ....... ... . e 110, 112
Of mutual savings banks. ......... .. ... . . il 110, 112
Of noninsured banks. .. ....... ... ... ... 110, 112
Officers, ac‘cive,f of insured banks. See¢ Employees of insured banks, number
of.
Officers and employees of the Federal Deposit Insurance Corporation. ... .. 27
Operating banks. See Number of operating banks.
Payments to depositors in closed insured banks. See Receivership, insured
banks placed in.
Population of center, banks or banking offices classified by:
All commercial banks............. .. ... i 38, 116-17, 118-19
Commercial banks operating branches............................... 124

Insured commercial banks operating throughout 1940. . .196, 197, 199, 201, 202
Insured commercial banks submitting reports to the Federal Deposit

Insurance Corporation. ......... ... .. i, 4-15
Sourcesof data. ... ...ttt e e 83
Possessions, banks located in:
Deposits of . . ..ot e 132, 134
Number of ... .. e e 103, 114, 120
Postal savings deposits. See Assets and liabilities of operating banks.
Preferred deposits. See Deposits, secured and preferred.
Profits. See Earnings, expenses, and dividends of insured banks.
Protection of depositors in banks in financial difficulties, 1934-40. See Banks
closed because of financial difficulties.
Public funds. See Assets and liabilities of operating banks.
Purchase of bank assets by Corporation. See Bank assets purchased by the
Corporation.
Real estate (see also Fixed and miscellaneous assets):
Amount of loans on. See Assets and liabilities of operating banks.
Increase during 1940 in loans on. ...ttt 40
Unsafe and unsound practices.............. ... ..o il 21, 247-49
Receiverships avoided by Corporation. . ............ ... ... ... ... ..... 12
Receivership, insured banks placed in (see also Banks closed because of
financial difficulties):
Activities of Corporation asreceiverof........ .. ... ... . 18, 235
Assets and liabilities of, at date of suspensions, 1934-40.............. 236, 237
Classification. . . .. .. i e i i i i e e 90-91
Date of suspension and year of organization......................... 235
Depositors:
Dateof first payment to. ......... ... ... ... ... ... 16, 235
Extent of protection by insurance.................. ... ... ... .... 15, 16
Method of protection. . ........ ... ... .. 15
Number eligible for protection, paid and unpaid................... 239
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Receivership, insured banks placed in (see also Banks closed because of
financial difficulties) :—Continued.

Depositors:—Continued.

Payments to....... oo e 15-17, 239
Procedure of payment...... ... ... .. . i e 16
Protection effective........coo o 15
Deposits:
Insured, paid and unpaid by December 31, 1940.................. 17, 239
Insured, secured, preferred, subject to offSet. . ..o 17, 238
Not eligible for insurance. . . ........... ... .. ... ... ...... 17, 238, 239
Paid and unpaid, December 31, 1940................ oot ivenn. .. 17
Percentage protected...... ... ... . .. .. i 15-16
Secured, preferred, and subject to offset..................... 17, 238, 239
Unclaimed accounts. ..ottt 14— 15, 17
Uninsured, unsecured, not preferred, and not subject to offset...... 17, 238

Liquidation of . . . .. .. ov i i e e e 17-18

Listof banks, 1940 . ... ... .ot i i i e 235

Losses by Corporation on depositors’ claimspaid..................... 17-18

Names and location of, during 1940. .. ....... ... ... ... ... ........ 235

Numberof banks......... ... i, 235, 236, 2317, 238, 239

Purchase of assetsfrom. ........ ..o , 234

Receivers. .. ... i e e 235

Repayments to Corporation on subrogated claims against............. 17-18

Sourcesof data.........oiitiiii i i 90-91
Reconstruction Finance Corporation, capital of insured banks held by:

Amount. See Capital of banks.

Retirements. ........coiriiii it e 23-24, 242-43, 244-45
Recoveries on assets (see also Charge-offs on bank assets)............ 53-55, T1-72
Regulations. See Federal Deposit Insurance Corporation; Board of

Governors of the Federal Reserve System.
Repayments to the Corporation. ........ ...t i, 17-18
Reports from banks. ... i e e 24-25
Salaries and wages of bank officers and employees. See Earnings, expenses,
and dividends of insured banks.
Savings and time deposits. See Assets and liabilities of operating banks;
Deposits.
Secured and preferred deposits. See Deposits; Receivership, insured banks
placed in.
Securities (see also Assets and liabilities of operating banks; United States
Government obligations):

Examiners’ appraisal of, method used.............. ... .. ... ..... 86

Held by Federal Deposit Insurance Corporation................... 28, 30, 32

Held by insured commercial banks:

Amounts, call dates, 1934-40. . .......... ... ... .. ... 142, 144-45, 148-49
Change in amounts during 1940......... .. ... .. . iiiiiianaana, 40
Change since 1919, .. ... . i ittt ettt 42-43
Analysis of examinations:
Appraised and book values, deductions (net), substandard, and
not eriticized . ... ittt i e 44, 168-69, 17677
Ratios of appraised to book values................. 44, 172-73, 180-81
Held by insured commercial banks not members of the Federal Reserve
System:
Analysis of examinations, 1940....... ... ... i i i 189
Calldates 1934-40. . . ...ttt et et eiieaaaan 150
Rate of income on, decline since 1934 . ......... ... ... ... ... ... 49-51

State banks members of the Federal Reserve System. See Class of bank,
banking data presented by; Insured banks.

State banks not members of the Federal Reserve System. See Class of bank,
banking data presented by; Insured banks; Noninsured banks.
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State bank supervisory authorities:
Data obtained from. .. ... ...t e 72, 81, 83, 84
State legislation regarding functionsof........... ... ... ... ... ..... 25-26
State deposit guaranty systems. . ... it i e i 9-10, 11
State legislation regarding deposit insurance and bank supervision........ 25-27

States, banking data by:
Analysis of examinations of insured commercial banks
................................. 164-65, 166-67, 176-79, 180-83
Banks classified by:

All banking offices. .. ... ... i e e 96-103
ALl banks. .. ..o et 114-15
All commercial banks. . ........... ... ... i, 120-23, 124-25
All mutual savings banks.......... ... .. ... . 126-27
Deposits classified by:

24 < TR PN 132-33
All commercial banks. ........ ... .. . i e 134-37
All mutual savings banks............. ... .. ... ... i 138-39

Suspensions, receiverships, and mergers, 222-23, 224-25, 226-27, 228, 229, 230-31

Stockholders’ losses in closed banks, 1865-1940. See Banks closed because
of financial difficulties.

Stockholders of banks:
Assessments paid by, inclosed banks. . . ........ ... .. .. ... ... 66—69
Double liability of . .. ... i i 61
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