Memorandum to: Public Comment File

From R. Penfield Starke
Senior Counsel
Legal Division, FDIC

Date: January 10, 2011

On December 21, 2010, FDIC staff met with representatives of The Clearing House
Association, L.L.C. to discussissues relating to the FDIC’ s rulemaking authority and
other implementation of its orderly liquidation authority under Title Il of the Dodd-Frank
Wall Street Reform and Consumer Protection Act (“Dodd-Frank”) and the FDIC’ s Notice
of Proposed Rulemaking Implementing Certain Orderly Liquidation Provisions of the
Dodd-Frank Wall Street Reform and Consumer Protection Act. A list of attendeesis
attached.

The following topics were discussed:

1 Payments to long-term debt holders by areceiver under Dodd-Frank.
2. Treatment of creditorsin abridge financia institution that has been
terminated.

3. The impact of the rights of setoff on capital and accounting matters.

4, Treatment of collateral by a Dodd-Frank receiver.

5. Priority of paymentsto creditors.

6. The need for regul ations governing the administrative claims process.
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