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CENTURY HOUSING

A NONPROFIT CORPORATION

Curver City, CALIFORNIA 90230
FAX 310 .258. 0701

1000 CORPORATE POINTE. SUITE 200
PHONE 310 . 258 . 0700

August 9, 2004

Thomas J. Curry

Director

Federal Deposit Insurance Corporation
550 17" Street, NW

Washington, DC 20429

'RE: Community Reinvestment Act Regulations
| Dear Mr. Curry:

Century Housmg is a nonprofit corporation that finances development of
affordable housing in the greater Los Ange’les a.rea ‘Over the years, Century has
assisted in the development of over 11,000 units of affordable rental and for sale
housmg In addmon we support whaf we call MOre Than Shelter servrces
trades jOb trammg for community remdents pre- and post pm'chase counsellng
for first-time homebuyers, and development of the largest campus of transitional
housing serving homeless veterans, youth and broken families in the nation.

Century Housing and our partners, like many other successful developers and
owners of affordable housing throughout the country, rély on our bank partners
as sources of private capital to leverage limited local, state and federal subsidies.
The impetus to increase private lending in low- and moderate-income (LMI)
communities comes from the Community Reinvestment Act (CRA) which, as
you know, directs msured deposﬁones to help meet the crédit needs of their
communities. . A R R 1D :

In the near tuture the FDIC is expected to con31der a propesed rule change
unilateraily proposed by the Office of Thrift Supemmon (O’T’Sﬁ to increase the
asset threshold for the CRA “large bank” examination from $250 million to'$1
billion. We believe OTS’ proposed rule change would have a devastatmg effect
on affordable housmg 1nvestment in Cahfénila and e}seWhere throughout the
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