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August 9, 2004

Thomas J. Curry

Director

Federal Deposit Insurance Corporation
550 17" Street, NW

Washington, DC 20429

RE: Community Reinvestment Act Regulations

' Dear Mr. Curry:

§ Century Housmg is a nonprofit corporation that ﬁnances 'development of

affordable housing in.the greater Los Angeles area ‘Over the years, Century has
ass1sted in the development of over 11 OOO umts of affordable rental and for Sale
housmg In addltlon we support what we caIl More Than Shelter

SCI'VICCS

trades ]ob tralnmg for community re51dents pre- and post- purchase counsehng
for first-time homebuyers, and development of the largest campus of transitional
housing serving homeiess veterans, youth and broken families in the nation.

Century Housing and our partners, like many other successful developers and
owners of affordable housing throughout the country, rély on our bank partners
as sources of private capital to leverage limited local, state and federal subsidies.
The impetus to increase private lending in low- and moderate-income (LMI)
communities comes from the Community Reinvestment Act (CRA) which, as
you know, directs msured depositories to help méet the crédit needs of their
communities. ST N S TR AL '

In the near tuture thie FDIC is expected to cons;der a proposed rule change
unilateraily proposed by th_e Office of Thrift S‘uperv1ston (OTS) 1o increase the
asset threshold for the CRA “large batk” éxamination from $250 ‘million to'$1
billion. We believe OTS proposed rule change would have a devastatmg effect
on affordable housing investment in- Cahforma and elseWhere throughout the

nation, particularly in rurai areas We urgefyou n0t to change the current
threshold '
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