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Dear Mr. Feldman:

I am writing on behalf of the National Conference of Black Mayors, Inc.
(NCBM) to express our opposition to proposed regulatory changes that
would weaken the Community Reinvestment Act (CRA). NCBM is a
member of the National Community Reinvestment Coalition ((NCRC)
and is in complete agreement with NCRC that the revised regulations
under consideration would have profoundly negative impacts on the
nature and pace of community-reinvestment all over the nation.

The »majorlty of. NCBM s membership represents small and rural

municipalities and we are particularly concemed that the proposed
- regulations do not require banks to target low and moderate income
~individuals in rural areas. This is contrary to the intent of CRA

”Q‘,_Ieglslatlon and would permit banks to focus on the affiuent rather than

esponSIbIe and hard-working househalds throughout the whole -
commu:it, Also, it is short sighted and wrong to eliminate the

*. investment and service requirements for banks with assets between
.= $25 million and $1 billion, because 95% of FDIC regulated institutions
.+ .can opt to do less under CRA. This means billions of dollars less for
M :Acommunlty development lending, investments and services. Finally,
-~ eliminating reporting requirements for mid size banks is certain to
.. resultin fewer loans to African Americans, women, and racial and
~ ~ethnic minorities because of unlawfu! discrimination. If the law of the

land'is to be upheid, then the information gathering needed for
effective enforcement must remain in place.

NCBM is a pnvate ‘non profi t tax exempt network organization that
provides information, technical assistance, and a collective voice for
the nation’s more than 500 mayors of African descent. Our
membership is in 28 states, including mayors elected from some of the
largest cities in the U.S., as well as mayors representing small cities
and very small towns in the rural south and southeast. NCBM's
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mission is to improve the executive management capacity of its
membership.

| urge you to recognize how underserved communities and ultimately
the greatersociety will be harmed by these regulatory changes, and to
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Cc: Mayor Harvey Johnson
President George W. Bush
Senator John Kerry
Senator John Edwards
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