From: gpss@comcast.net

Sent: Wednesday, October 25, 2023 9:51 AM
To: Comments
Subject: [EXTERNAL MESSAGE] RIN: 3064-AF29

Hello,

This current proposal to increase the capital requirements on banks as it stands would negatively impact families in
Minnesota and across the country. We must take into consideration that this policy does not just affect banks, it will
affect our economy as a whole, with the effects trickling down to consumers.

It is fundamental that our banks are prepared to handle any crisis and the annual stress tests that they undergo have
repeatedly proven that they are. Our banks are well-equipped for any future crises with a capital ratio exceeding that of
their European counterparts by more than two percentage points, so raising capital requirements now is unnecessary
and would have unprecedented consequences.

If banks are required to maintain more capital, that means they will be faced with higher funding costs and less loans
will be available for people who want to purchase homes or cars. But that’s not all, small businesses won’t be able to
access the loans they need to buy equipment or hire more workers, further impeding the growth of their businesses.

| am especially concerned about the impact of this new rule on the whole economy. The Biden administration has
worked to strengthen our economy post-pandemic and that progress could be put at risk if this proposal is passed. It is
crucial that every aspect and impact of this policy is considered before making a decision that could worsen financial
situations for families in Minnesota.
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