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Virtual meeting with the National Bankers Association to discuss the
Community Reinvestment Act (CRA)
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Diane Standaert, Senior Fellow, Consumer Education
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OnJuly 22, 2022, CFPB staff identified above met with the National Bankers Association (NBA),
representing minority depository institutions (MDIs) and women-owned and operated depository
institutions. Of NBA’s 152 member banks, 93% are also Community Development Financial
Institutions CDFIs). Issues raised included considerations in crediting CRA-motivated investments
into MDIs and CDFls; CRA credit for MDI investments in technology; CRA reporting requirements
for MDIs that are also CDFls; the interaction between CRA and other federal funds such as the
Emergency Capital Investment Program (ECIP); and changes to the small bank designation. NBA will
be submitting a public comment on these and other issues related to the CRA.



