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do social justice. 

"Social justice should be the underlying goal of all humanity." 

-Alan V. Lowenstein, Institute Founder

August 5, 2022 

Chair Jerome H. Powell 

Board of Governors of the Federal Reserve Bank 

20th Street and Constitution Avenue, N.W. 

Washington, DC 20551 

Acting Chair Martin J. Gruenberg 

Federal Deposit Insurance Corporation 

550 17th Street, NW 

Washington, DC 20429 

Acting Comptroller Michael J. Hsu 

Office of the Comptroller of the Currency 

400 7th Street, SW 

Washington, DC 20219 

Re: Comments on the Notice of Proposed Rulemaking to Update the 

Community Reinvestment Act (CRA) 

Dear Chairman Powell, Acting Chair Gruenberg and Acting Comptroller Hsu: 

The New Jersey Institute for Social Justice is pleased to have the opportunity 

to comment on the Notice of Proposed Rulemaking (NPR) in regard to 

modifications to and modernization of the implementation of the Community 

Reinvestment Act (CRA). 

The New Jersey Institute for Social Justice ("the Institute") uses cutting-edge 

racial and social justice advocacy to empower people of color by building 

reparative systems that create wealth, transform justice and harness 

democratic power - from the ground up - in New Jersey. 

We are encouraged by the current efforts to modernize and update the CRA; 

however, we believe the proposed rule should include consideration of race 

in the implementation of the law, and, specifically, include consideration of 

race in CRA examinations. Combatting racial discrimination is at the core of 









disinvestment and barriers to financial services. The Institute urges the Federal Reserve Board, the 

Federal Deposit Insurance Corporation and the Office of the Comptroller of the Currency to 

address ongoing racial inequities in financial services by explicitly including analysis and outcomes 

by race/ethnicity in the CRA. Such reforms are needed to ensure that people of color in New Jersey 

and across the U.S. have full and equitable access to lending and banking services and that the 

CRA directly combats ongoing racial disparities in financial opportunities and the racial wealth gap. 

Respectfu I ly, 

Laura Sullivan 

Director of Economic Justice Program 

New Jersey Institute for Social Justice 
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