ORK COUNTY
‘W COMMUNITY

ACTION
CORPORATION

13 November 2008
Mr. Robert E. Feldman
Executive Secretary -
Federal Deposit Insurance Corporation
550 Seventeenth Street, NW '
‘Washington, DC 20429 ~-

Re: Notice of Proposed: Rulemaking — Deposit lusurance Assessments
Dear Mr. Feldman:

On behalf of York County Community Action Corporation: [ :am submitting the following
comments regarding the Federal Deposit Insurance Corporatlon s proposed rule
concermng depos1t Insurance assessments.
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The proposed‘ruie to 1n¢rease DepOSlt InsuranCe Assessineﬁis for findricial intititions
that visé¢ FHLBank advances in'excess of 15 percent of domiestic deposrts propdses to be a
detriment to the viability ‘of community banks and local economies. If the proposed rule
is enacted, member bank’s operating costs will increase while limiting ready access to

' cost effective lending. This action, without doubt, will result in a high probability of a
decrease in lending by member community banks to the IOeJ community, further
negatlvely impacting local economies.
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access of member community banks to an already efficient and well regulated source of
liquidity through the Federal Home Loan Banks.

Through this financial crisis in the housing market and the economy in general, the
Federal Home Loan Bank system and its Member Community Banks have maintained
sound financial practices and have been a bulwark against an implosion of the financial
system within the various regions of the nation. It would b€ imprudent and a detriment to
the efficient operation of Member Community Banks and the economy of Main Street
America if the Federal Deposit Insurance Corporation persists in undertaking this action
of penalizing community banks who have and continue to maintain sound fiscal policy
and practices.

Respectfully,

¢ Christopha’éRoche

York County Community Action Corporation



