


are parties to certain agreements that are in fulfillment of the Community Reinvestment Act of 1977 
make the agreements available to the public and the appropriate agency and file annual reports 
concerning the agreements with the appropriate agency. 

The regulations were crafted to reduce the burden on community organizations as much as possible, 
including allowing them to use Federal tax forms and other mandatory reports to meet the reporting 
requirements of the CRA Sunshine Act; allowing single, consolidated report fihgs of community 
organizations and financial institutions that might be parties to multiple agreements; and allowing 
community organizations to file with the financial institution with whch it has an agreement, with 
the financial institution being required to forward the f h g  to the appropriate federal bankmg 
agency. Overall, a review of the implementing regulations leads ABA to believe that they do in fact 
hold the regulatoiy burden on community organizations and financial institutions to a minimum, 
consistent with the requirements of the statute. Therefore, ABA has no recommendations for 
changes to the CRA Sunshine regulations. 

Prompt Corrective Action 
Accordmg to the FDIC's Quarterly Bankmg Profile for the fourth quarter of 2005, there are no 
undercapitalized SAIF-insured institutions at the end of 2005 and there are only 2 undercapitalized 
BIF-insured institutions at the end of 2005. 
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Because of the current condtion of the bankmg industry, there is no recent experience with the 
provisions of the Prompt Correct Action statute and implementing regulations to develop or 
evaluate proposals to reduce regulatory burden. 
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